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. \SELECTRIC RAILWAY SECTION. 

A new number of our ‘Electric Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics: “The New-Type Car in American Street Rail- 
ways,” “Electric Railway Operation Economies” 
and ‘Electric Railroads and the Farm.”’ 





a 


THE FINANCIAL SITUATION. 

It must be rather disconcerting to the pcliticians 
to find that while the cost of living keeps rising, 
notwithstanding the agricultural yield has been un- 
usually good the present season, and the citizen is 
asked to, believe that the malevolence of the trusts 
is responsible for the result, evidence keeps multiply- 
ing on every side that the trusts can not be charged 
with responsibility at all in the matter. Of the three 
Presidential candidates, Mr. Roosevelt and Governor 
Wilson in their campaign speeches make constant 
reference to the high cost of living and apparently 
recognize that this is one of the transcendent problems 
of the day. But neither one deals with the subject 
in a frank and enlightening manner. Mr. Wilson 
ascribes the trouble to the operation of the trusts 
and declares that the only remedy is to take away 
from the trusts some of the advantages which, in his 
estimation, they enjoy under the country’s protective 
tariff system. Mr. Roosevelt has no remedy at all 
to suggest, except that he wants some of the ‘“‘prize- 
money’’ conferred by the tariff system to get into the 
pay envelope. | 

It is a pity that neither one of these Presidential 
aspirants should feel bound to indicate the true 
reason for the great advance that has taken place 
over the last dozen years in the prices of the neces- 
saries of life. The primary cause is found in the fact 
that the productions of the farm have not kept pace 
with the growth in population. The number of 
inhabitants in the United States was greater by 
16 millions in 1910 than in 1900,and yet the produc- 
tion of most of our leading crops was no greater in 
ageregate extent in the later year than in the earlier 
year and the size of some of them was actually less. 
Census statistics also reveal that the number of live 
animals on the farm hasdiminished during the decade, 
in face of the large growth in population. For in- 
stance, as we showed in our issue of August 24, there 
were only 61,803,866 head cf cattle in 1910 against 
67,719,410 head in 1900, only 58,185,676 head of 
swine against 62,868,041, and but 52,447,861 sheep 
against 61,503,713. Yet in face of such conclusive 
statistics Mr. Wilson recently ventured to say he 
had been informed there was a larger per capita supply 
of cattle in this country now than ten years ago. 
Mr. Wilson, of course, would not deliberately make 
a false statement; hence he must have made it in 
ignorance, a circumstance which goes to show that 
one may be a writer of histories without knowing 
anything about the facts. The error embcdied in 
this assertion has been pointed out in a number of 
publications, and yet Mr. Wilson ignores his blunder 
and goes on to assert that all our ills must be attributed 
to the operation of the trusts because of the ad- 
vantages which they are supposed to enjoy under 
the tariff. . 

As if to knock the last prop from under this argu- 
ment, the Bureau of Labor at Washington has this 
week made. public some statistics gathered in an 
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investigation of prices for the last ten years in the 
important industrial centres of thirty-two States. 
The report shows, according to telegraphic dispatches 
from Washington, that 14 out of 15 articles of food 
were higher on June 15 1912 than a year before and 
that ten had advanced in the last ten years more 
than 50% over the average retail price for the ten- 
year period from 1890 to 1899. But the most signifi- 
cant fact brought out is that during the last decade 
prices of potatoes have changed most, having ad- 
vanced 111.9%, and the price of sugar has changed 
least, the advance here being only 8.5%. The 
significance of the result as to sugar should not be 
lost sight of. Politicians in and out of Congress 
have educated the public to believe that fluctuations 
in sugar prices are entirely the result of manipulation 
on the part of the Sugar “Trust” and that the latter 
is one of the most reprehensible industrial combina- 
tions of which trade annals furnish any record. 
But now it appears that the price of sugar is only 
a trifle higher than it was a decade ago and registers - 
the least increase of all the necessaries of life! In 
potatoes, on the other hand, where no charge of trust 
control can be made, the price has more than doubled. 
What, then, becomes of the argument that the high 
cost of living is due to the operation of trusts? 





In Altoona, Pa., this week there was celebrated 
the semi-centennial of the loyal War Governors’ con- 
ference of September 24 1862, which was held in the 
lofty Pennsylvania town for the purpose of upholding 
the cause of the Union. Under the direction of 
Thomas Scott, the Pennsylvania Railroad played an 
important part in transporting troops to the front 
and the company very properly took prominent part 
in this week’s celebration. Its exhibits, showing early 
means of transportation, included a Conestoga wagon, 
many of which are still in use in the farming districts 
of the Keystone State. There was also a canal packet 
of the style of 1836. Besides the crew and three mules 
which were stabled on the boat that a change of 
“motive power” might be made each eight miles, the 
craft accommodated 150 passengers. ‘The boats were 
used in connection with the Philadelphia & Columbia 
Railroad to form a line from Philadelphia to Pitts- 
burgh, the trip from city to city requiring four and 
one-half days. The locomotive, which was the third 
built by Mathias W. Baldwin, weighed eight tons, was 
capable of drawing 56 gross tons, including the weight 
of the cars and it moved a train 77 miles in eight hours. 
The fare from Philadelphia to Pittsburgh was $8. 
a little less than the first-class fare to-day. 

In 1810 several months was required to make a trip 
by wagon from Connecticut to Warren, Ohio, by 
wagon over roads that in places were almost im- 
passable. Canals and primitive railroads greatly 
reduced the time by 1836. Nowa journey by rail from 
New York toOhio,commenced in the early morning, 
may be completed in the evening of the same day. 

Illustrating the growth of the Pennsylvania Railroad 
in the past fifty years are the following facts: 


1862. 1912. 
ee er Gene CPR... cnwccnnevccadsane 882 3,810 
Locomotives, all classes...........______ 255 3,621 
Passenger equipment cars_._-..---.-_--- 158 2,502 
Freight equipment cars_.....----------- 4,016 146,989 


The table relates to the Pennsylvania Railroad 
proper and not to the entire system. By way of 
contrast, it may be stated that a modern locomotive 
of the Mikado type, weighing 275,000 pounds, may 
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haul a train of 59 cars, the weight of the train being 
3,224 tons. 





The movement to foster better relations between 
American shippers and foreign consumers of cotton, 
which had its inception at a conference held at the 
Cotton Exchange in this city last July, promises to 
meet with signal success and result to the benefit 
of all concerned. As an initial step, Mr. George W. 
Neville, President of the New York Iixchange, then 
about to depart for Europe, was requested to use his 
efforts to bring about a conference between American 
and European cotton interests in the early part of 
next year to formulate plans for handling the crop of 
1913-14. Apparently he has been very successful, asitis 
now stated that the consent of the leading European 
cotton trading organizations to sucha meeting has been 
obtained, and, furthermore, some thirty Exchange: 
located at the South have signified their approva! of 
the plan for holding an international conference. 

It is hardly necessary to say that the primary object 
of the gathering will be to reach a definite agreement 
among buyers and sellers of cotton with regard to 
packing and shipping methods and arbitration pro- 
ceedings, but steps are also expected to be taken look- 
ing to the establishment of a world-wide standard of 
classification for the American product. At the meet- 
ing held in July, to which reference is made above, 
a series of twelve resolutions was adopted (see ‘‘Chron- 
icle,’ July 27, page 245) in which the various matters 
the Southern Exchanges were particularly desirous to 
have settled were clearly set forth. Earnest efforts 
to secure their universal adoption will naturally be 
made, as thus a perfectly amicable and equitable 
working arrangement with foreign interests will be 
arrived at. The date for the conference has not yet 
been definitely determined, but it is likely that it 
will be held in Liverpool in February or April next. 





Foreign credits furnished the principal theme upon 
which addresses were based at the third annual meet- 
ing of the American Manufacturers’ Export Associa- 
tion held at the Hotel Astor on the closing days of 
last week. The subject was treated from various 
viewpoints, but in each instance its importance in 
the extension of our trade relations with foreign coun- 
tries was strongly emphasized. Speaking on ‘‘Foreign 
Jredit Problems,’ Mr. Archibald J. Wolfe, special 
agent of the U.S Department of Commerce and Labor, 
drew attention to the lack of success which German 
manufacturers formerly had in their efforts to do di- 
rect business in foreign trade, ascribing it to the fact 
that they then, asarule, demanded cash against docu- 
ments in Berlin—a method similar to that followed by 
our exporters who are not familiar with foreign con- 
ditions. But the Germans profited by experience, 
and now are liberal in granting credits. Premising 
that our exporters will before long become so economi- 
‘ally independent as to be able to finance their own 
shipments, he pointed out the terms of credit now 
granted by leading German exporters, these ranging 
from 1 to 12 months to South America, 3 to 6 months 
to Central America, 1 to 9 months to the West Indies, 
2 to 6 months to China and Japan, 1 to 4 months to 
India, 1 to 9 months to Africa and 4 to 9 months to 
Asia Minor 

Mr. William H. Peck of the Exporters’ and Importers’ 
Association, covering the same subject from the ex- 
port-commission-house angle, impressed upon exporters 
the necessity of exercising greatest car 1 their credit 











methods, but not to be too conservative in that direc- 
tion. He explained that hundreds of export-commis- 
sion houses have dropped out of sight the last fifty 
years, solely because of failure to recognize the 1m- 
portance of an efficient credit system. Of much in- 
terest, too, was the address by Mr. J. A. Christin, 
late manager of the German Trans-Atlantic Bank, 
City of Mexico, on ‘Foreign Credit Bank Agency.’’ 
In his opinion “it would be advisable for the Exporters” 
Association to organize an agency to do the work 
usually done by the banks in South America. A great 
many of the buyers of South America, he declared, 
have not the ready cash to pay for their purchases in 
that territory, but they have bonds and other securi- 
ties which they are ready to turn over. In the absence, 
however, of some well-equipped agency such as he 
proposed, the seller had no means of ascertaining the 
value of those securities. Therefore, the proposed 
agency could keep the members of the association 
fairly informed of the business standing and integrity 
of the merchants and perform all other services usually 
performed by the banks and commercial agents at 
less cost and much more expeditiously than these 
services have hitherto been performed. In conclusion, 
he estimated that the cost of establishing such an 
agency would be approximately $100,000.” 





Complaints having been made about billboards and 
signs in Manhattan for advertising purposes, some of 
the ones denounced were examined. On a _ block 
along Riverside Drive a large specimen of board, 
itself in violation of law, was found to shut off from 
the lower floors of residences on two adjoining streets 
all sight of the Drive, both north and south, leaving 
to the occupants the hideous view of the back of the 
board; this back was covered with wooden braces, 
and rubbish and litter had naturally collected there. 
Another example disclosed that a large sign on the 
top of a building actually shut off access to the ladder 
intended to reach the fire-escape. 

Therefore, an extended examination of the bill- 
boards was undertaken by the Commissioner of 
Accounts, who has presented the result in a 40-page 
illustrated pamphlet. Approximately 3,000 “‘loca- 
tions” are found to be occupied, exclusive of sky-signs, 
and eight leading concerns engaged in this particular 
form of forcing things on public attention have a 
cipital stock of nearly two millions. The census 
of bill-boards reports approximately 3,700, one- 
fourth of them of the double-decker type—that is, 
two signs, each 10 feet in height; sometimes they 
become treble-deckers, although the ordinances re- 
strict the wood ones to 10 feet of height and the 
metal ones to 18% feet. It is estimated that ad- 
vertisers pay a total of about a million a year for this 
form of publicity, exclusive of the sky and roof signs. 

The portion of the provisions of the Building Code 
which relates particularly to sky and roof signs was 
declared unconstitutional by the Court of Appeals in 
1909, and it is deemed probable that other sections 
would be held so, upon the same line of argument: 
no test has yet been made of them, ‘‘and the ordinance 
still holds’, although the investigation discloses that it 
is generally disobeyed and no attempt is made to 
enforce it. The restriction as to both material and 
height is disobeyed, rubbish accumulates about the 
structures and they are both unsanitary and in- 
flammable. 

The general principle upheld by the courts is that 
aesthetic and artistic considerations do not justify 
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such exercise of the police power as will interfere 
with the right of an owner to the use of his property. 
On the other hand, the report notes that there are 
decisions, particularly of more recent dates, ‘‘which 
show a growing tendency in the courts to recognize 
that an offense to the eye is as much a nuisance as an 
offense to the ear or the nose and that the power of 
the State to place restrictions on the use of private 
property for the purpose of promoting the beauty and 
attractiveness of the streets, parks and buildings is 
as valid an exercise of authority as restrictions upon 
offensive sounds and odors.”’ 

The dominant idea in the regulation of other cities 
on this subject is the danger to life from wind and 
fire. France begins to show a determination to 
reduce the billboard, and by the suggestive means of 
taxation; a rate of tax per square meter of surface 
of the board and an inclusion of the billboard revenue 


, 


in the taxable value of the land are natural means | 


of control. The illustrations in this report speak 
loudly of the unqualified ugliness of these things, 
although not of their other objectionable character- 
istics. A proposed amendment to the Building Code 
is submitted, and it may well be considered whether 
amelioration, if not entire suppression, of these rather 
unnecessary signboards should not be held to come 
within valid restrictionsfon the use of private property. 





The independent loan to China, over which there 
has been so much uncertainty during the last three 
weeks, has become a fact, and subscriptions have 
formally been invited for £5,000,000 in Chinese 
treasury bonds in the London market at the issue 
price of 95. The bankers’ syndicate will receive a 
commission of 114% and the entire issue of £5,000,000 
has been underwritten. The subscriptions are pay- 
able at four large London banks namely, Lloyds, the 
London & Southwestern, the Capital & Counties 
Bank and the Chartered Bank of India. The result 
of the offering in the London market, which was made 
late on Thursday, has not been definitely announced 
by cable, though it is intimated that the underwriters 
will retain a fair amount of the bonds. 

An incident of the week was the informal protest 
of Sir John Jordan, the British Minister to China, 
to the Chinese Government against the conclusion 
of the loan. The British Minister on Wednesday 
strongly advised President Yuan Shih-Kai to con- 
sider carefully the situation “before committing 
China to a course of action in regard to finance which 
would not meet the approval of the Six Powers, 
comprising Great Britain, the United States, France, 
Germany, Russia and Japan.” Sir John, while 
taking this step, presented to President Yuan a de- 
tailed statement of China’s floating liabilities, amount- 
ing to nearly $50,000,000, which must be paid within 
a few months from the proceeds of any forthcoming 
loan. This action caused considerable nervousness 
among the underwriters of the loan,and Mr. Charles 
Crisp, the head of the syndicate, went on the London 
Stock Exchange on Friday and offered to release the 
underwriters and to pay them 144% to compensate 
them for their trouble. Several of the underwriters 
accepted the proposition, but a number of them 
afterwards undertook to stand by their original agree- 
ment. The London ‘‘Daily Mail’s” correspondent 
confirms the report that China intends to pay the 
arrears of the Boxer indemnity out of the proceeds of 

¢ new loan and adds: “In addition to the salt tax 
the Messrs. Crisp. ave other securities producing 





the yearly income of £1,500,000.” The Peking 
correspondent of the London “Times” understands 
that President Yuan informed the British Minister 
he was powerless to cancel the loan. The London 
‘‘Morning Post’ voices the sentiment of important 
British financial interests when it declares that ‘a 
most dangerous precedent has been established. 
The British Government has in the past used its 
influence to persuade other Powers into sanctioning 
no loan to China except on such terms as would pro- 
vide adequate control over expenditure. Since it has 
failed to prevent British financiers from violating this 
principle, other governments will not improbably claim 
similar freedom of action for their citizens. The 
result will be that rival financial groups, throwing 
prudence to the wind in the quest for immediate 
profit, will compete with each other in offering loans 
to China on easy terms. The safeguards will be 
whittled away for a few glorious years until the 
Chinese Government finds itself at last able to draw 
without let or hindrance on the riches of the money 
markets of the world. Then will come the crash, 
and pressure exercised by the bondholders will force 
the various governments to intervene whether they 
like it or not.” 

In an interview published in London, C. Birch Crisp, 
head of the new English group of bankers, explains 
that when the loan was first proposed, he went to the 
Chinese legation and told Dr. Morrison, the special 
adviser to the Chinese Government, that he was of the 
opinion that China was capable of furnishing suf- 
ficient security, but that he was unwilling to take up 
the loan without his, Dr. Morrison’s, support. This 
support was accorded. Mr. Crisp then went to the 
Foreign Office and informed the officials there that 
his house expected to sign an agreement to float the 
loan. The affair was discussed in the most open 
manner by each side and he was assured that it would 
be impossible to conclude any negotiations outside 
of the Six Power group. Therefore he was invited 
to abandon the project as it could not be realized. 
Mr. Crisp demanded that the Foreign Office write 
a formal letter advising him to abandon the under- 
taking for reasons of State as that office had already 
done in the case of another loan. The Foreign Office 
replied as it did not have the means to prevent him 
from undertaking the loan, he was free to act as he 
liked. Ten days afterward Mr. Crisp was again 
summoned to the Foreign Office and told that China 
would undoubtedly denounce the contract. But his 
advices from Peking being to the contrary, he again 
asked for an official letter requesting him to abandon 
the project, which was again refused. A formula, 
however, was drawn up to the effect that he would not 
proceed with the emission of the loan without fore- 
warning the Foreign Office. He gave this notice 
but received no reply and went on with the affair. 

The Six Power group of bankers has definitely 
suspended further negotiations for a loan to China. 
Messrs. J. P. Morgan & Company, Kuhn, Loeb &Co.., 
the First National Bank and the National City Bank 
of New York, constituting the American group for 
Chinese business, have furnished for publication the 
following explanation of their position: 

‘In view of the fact that the Chinese Government has de- 
clined to accept the conditions upon which the British, Ger- 
man, French, American, Russian and Japanese groups, 
each with the approval of their respective governments, were 
willing to undertake a loan, and has now contracted with 
other parties to issue Chinese securities, it is desirable that 
he following facts should be made public: 


SEPT, 28 1912.] 


THE CHRONICLE 





749 








“The British, German, French and American groups, 
with whom China had in the past contracted numerous 
loans, were requested by the Chinese Government in Febru- 
ary last to finance the Government’s current administrative 
expenditures and the disbandment of troops during a period 
of approximately six months, within which it was estimated 
that it would be impossible for the Government to collect 
sufficient revenue to meet its running expenses, owing to 
the disturbed conditions following the revolution. The four 
groups were further requested to undertake the flotation of 
a loan of $300,000,000 to be issued during a period of five 
years, the proceeds of which were to be devoted (1) to the 
repayment of the advances above mentioned, (2) to the liquid- 
ation of arrears in loan services and indemnity payments, 
which had arisen from the Chinese Government’s inability 
to meet its obligations during the preceding four months 
and (3) to finance administrative reforms and to inaugurate 
a program of industrial development. 

“At the suggestion of the governments and with the ap- 
proval of the Chinese Government, Russian and Japanese 
groups were invited to participate with the original four 
groups in these operations. It was, therefore, agreed by 
the groups concerned that they should co-operate in this 
business on a basis of absolute equality, thus precluding the 
possible domination of any one government or group in 
Chinese affairs. 

“The governments were desirous that the groups should 
furnish a sum sufficient, with proper safeguards, to enable the 
Peking administration to establish its authority and to re- 
store normal conditions throughout the country. Owing to 
the unsettled conditions in China and the worldwide import- 
ance of the business contemplated, the groups deemed it 
necessary to act only in consultation with and subject to 
the approval of their respective governments. From the in- 
ception of the negotiations, therefore, the six governments 
and the six groups have been acting in full accord. 

“Notwithstanding the fact that, as the result of the revo- 
lution, there was practically no stable central government, 
and that China had defaulted in the service of several loans 
and had been obliged to request permission to suspend the 
Boxer indemnity payments, the groups were willing to fi- 
nance the requirements of the Government under conditions 
which the governments and groups believed calculated, on 
the one hand, to restore Chinese credit and upbuild the 
newly organized Republican Government, and on the other 
to protest the prospective purchasers of Chinese bonds. 

“These conditions were: 

“First: That the purposes for which the funds were re- 
quired should be stated by the Chinese Government and ap- 
proved by the groups. 

“Second: That China should adopt a system of audit 
which would insure the effective expenditure of loan funds 
for the purposes specified. 

“Third: That the salt taxes to be hypothecated for the 
service of this loan should be administered either by the ex- 
isting maritime customs organization or by a separate ser- 
vice like the customs, under foreign direction, thus safe- 
guarding the proper administration of the security despite 
the possible continuation or recurrence of unsettled condi- 
tions in China. 

“The groups appreciated that certain funds were required 
immediately, and that a considerable time must elapse be- 
fore the Chinese Government could prepare its program for 
administrative and industrial reorganization. They desired, 
moreover, to be certain that each successive bond issue should 
be properly secured. The groups, therefore, proposed 
within the present year to issue a loan up to an amount of 
$100,000,000. They were prepared, furthermore, when 
funds were required by the Chinese Government, and when 
adequate security was available, to take subsequent issues 
at a price to be ascertained by reference to the average net 
quotation in London of the immediate preceding series. 

“In order to protect the bonds issued and the market for 
succeeding series, and to safeguard the security therefor, the 
groups, because of the magnitude of the contemplated oper- 
ations, desired China to engage not to borrow from other par- 
ties until the reorganization loan was issued in entirety. 

“The groups furthermore desired China to appoint them 
financial agents for a term of five years, the period within 
which the Chinese proposed to issue the entire reorganization 
loan. The groups believed it to be in the interest of China 


and of the investing public that they should be in a position 
intelligently to assist the Chinese Government in the prepa- 
ration of its reorganization program and to advise as to the 





ad 


expenditure of the loan funds in such manner as to secure 
its efficient operation. 

‘“‘Between the end of February and the middle of June 
the groups advanced a total of about $9,000,000 to meet the 
pressing needs of the Peking administration, which during 
this period was able to collect practically no revenue from 
the provinces over which it was endeavoring to gradually 
establish its authority. 

“The conditions upon which the groups were prepared to 
make the loan were submitted to the Chinese Government 
and were declined by it, not because of the financial terms, 
but because of the safeguards required by the groups to 
ensure the proper expenditure of the loan funds and 
the effec- tive collection and protection of the security 
offered. 

“After the most careful consideration of the conditions in 
China and the difficulties of the Chinese Government, these 
requirements were deemed by the six governments and the 
six groups to be essential. On these terms a loan would 
have been considered by the groups to be a sound investment 
despite the provisional character of the Chinese Government. 
But without such safeguards they would not feel justified 
in offering the bonds to the public. Neither were the gov- 
ernments willing to support nor the groups to undertake a 
loan which would so largely increase China’s debt without 
insisting upon the inauguration of reforms which would en- 
ble her to sustain it.’’ 


In an official statement our State Department has 
denied that efforts to place an international loan in 
China through the Six-Power group had been finally 
abandoned. The statement issued by MHunting- 
ton Wilson, Acting Secretary of State, follows: 
“T see in the statement of the bankers nothing which 
could be interpreted as an abandonment of the work 
of the Six-Power groups, which has already been a very 
valuable factor in the policy of concerted action, 
which has from the beginning been of such immeasur- 
able benefit in dealing with the Chinese situation. 
The broad principles of international co-operation 
and the concerted action applied in favor of inter- 
national loans to China upon thoroughly sound and 
helpful bases,as best alike for China and the Powers, 
remains precisely, as hitherto, the policies of the 
Department of State; and it 1s in complete harmony 
with that of the other governments concerned.”’ 





The ever recurring Balkan crisis is again at an 
acute stage and seems to bear the suggestion that 
Turkey is not averse to a diversion which would 
allow peace to be signed with Italy under cover of the 
necessity for the protection of the Turkish frontiers. 
In support of this view is Turkey’s seemingly other- 
wise unexplicable decision to hold military manoeuvres 
in the vilayet of Andrianople, which the Bulgarians 
are considered as likely to look upon as a threat. 
The Russian Foreign Minister, Sergius Sazonoff, is 
now in London and has had a series of conversations 
with King George at Balmoral, which are supposed, 
according to London cable dispatches, to contemplate 
the adoption of an Anglo-Russian scheme of reform 
for submission to the Powers. The Balkan situation 
has aroused the deepest interest in Austria, and 
Emperor Francis Joseph has suggested an exchange 
of views between the Powers with respect to these 
States. Count Leopold von Berchthold, the Austrian 
Foreign Minister, has made a statement of the pro- 
posals he has submitted to the Powers. He said that 
the result was the unanimous co-operation of the 
Powers and a pledge for the prevention of a violent 
solution of the Balkan crisis. The Minister added: 
“It would, however, be a serious mistake if because 
of this we regarded the danger of the present situation 
as being averted.” 
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A strike which, it is estimated, will last six weeks 
at a cost to their funds estimated at $10,000,000, is, 
we learn from cable advices from Brussels, projected 
by the Socialists of Belgium in support of a universal 
suffrage amendment to the Constitution. Hostilities 
against the Government, which has resolutely set its 
face against the desired legislation, will, it is an- 
nounced, begin in November, and upwards of a half 
million workers promise to be involvedin the protest. 
The railways, the postal and telephone services, 
mines, docks, arsenals, factories and workshops of all 
kinds are to be involved, and assurances of substantial 
financial support have been received, the Committee 
officials aver, from the United States, France, Eng- 
land, Germany, Sweden and elsewhere. According 
to the same authority, arrangements have been com- 
pleted to send 40,000 children to temporary homes in 
the North of France on the declaration of the strike. 
This certainly sounds ominous, but suggests, we 
think, a one-sided view of the situation. At any rate 
the crisis is still more than a month off and in the 
light of experience it seems safe to believe that dangers 
so well advertised in advance will not develop on the 
exact lines intended. The Government is making its 
arrangements to repress with an iron hand any 
attempt at excesses and troops will be rushed to all 
industrial centers the moment the strike is declared. 





General Mena, the Nicaraguan rebel leader, and 700 
of his followers have surrendered. The General has 
been deported to Panama and will be an exile from 
his country in the future. These developments mark 
the end of the so-called revolution in Nicaragua, but 
our Government at Washington is now called upon to 
take up affairs in Santo Domingo, where President 
Taft has forwarded a detachment of 750 marines 
and a Commission of Inquiry. The revolutionists 
there have captured customs houses on the Haitien- 
Dominican border, which are administered by the 
American customs receiver appointed under the 
American-Dominican treaty of 1907. The marines 
will, if necessary, retake and protect the customs 
houses, and the border patrol established when the 
United States first created a fiscal protectorate in 
Santo Domingo will immediately be resumed. 

Reports have recently been widely circulated that 
Cuba’s finances are in a serious condition. The 
Secretary of the Cuban Treasury, Gutierrez Cuiros, 
has issued the following denial: ‘‘There has not been 
and will not be any delay in payment of any obliga- 
tion provided for by the current budget. Cuba’s 
monthly income is large enough to pay other obliga- 
tions provided for by special laws outside the budget. 
The contractor’s debts will be paid when Congress 
authorizes the Executive to take money from the 
surplus which the budget is providing. 





By bidding a farthing an ounce overthe Mint price, 


American bankers succeeded in securing the greater 


part of the offerings of South African gold at the 
weekly London auctions of Monday this week and the 
previous week. In the ‘Chronicle’ last Saturday 
we recorded the engagement of $1,100,000 of this 
gold by Messrs. Goldman, Sachs & Co. These bankers 
have this week increased their engagements by $650,- 
000, making a total of $1,750,000, of which $250,000, 
arrived on Tuesday on the Kaiser Wilhelm der Grosse, 
and a further shipment of $850,000 reached this 
port on the Cunarder Mauretania yesterday (Fri- 
day). [In addition, $1,700,009 was purchased at 





77s. 914d. at last Monday’s auction, all of which 
it is understood, will arrive by the Cunard steamer 
Lusitania next Friday, consigned to the National 
City Bank. Thus the gold engagements in the current 
movement thus far aggregate $3,450,000, and there 
is every reason to believe that the movement will 
assume much greater volume before it culminates. 
The fact that none of the gold thus far has been with- 
drawn from the Bank of England seems to confirm 
the cable accounts received from London that the Bank 
of England is resisting the gold movement to America 
until the Continental situation, especially in Germany 
and Austria, has been cleared up to some extent by 
ample preparations for the quarterly payments at 
Berlin and Vienna. The Bank of England, however, 
showed no hesitation in furnishing gold for Egypt 
and also for France. Germany did not seem to require 
additional amounts this week, which suggests that 
the German situation is well in hand for the strain 
of the quarterly settlement at the close of September. 

In local banking circles there is a disposition to 
look for some relaxation in money when October has 
fairly started. At the moment there is, of course, 
worldwide preparation for the October payments, 
and all the great money centres are therefore actively 
concerned with the same problem. At New York 
it is calculated that the payments of October dividends 
and coupons will amount to about $170,000,000. 
which will of course be spread out throughout the 
month. Banks in the course of their preparations 
to meet these demands have been compelled to call 
in loans freely during the week. One result has been 
the advance in rates for demand loans on Stock Ex- 
change business to 7%, which was current on Wednes- 
day afternoon. It will not take long for the October 
disbursements return to circulation at a time 
that such an incentive for prompt action exists in 
the form of the current high rates available for money. 
The foreign situation may also be expected to mod- 
erate promptly, and in view of the unusually active 
exports of our breadstuffs and cotton, as well as our 
manufactures that are already in sight, there will 
then be slight incentive to oppose further shipments 
of gold from London to New York. 

There is no disposition among the New York banks 
and other financial institutions to foster speculation in 
Stock Exchange securities at the moment and it is 
not at all improbable that the advance in call money 
to 7% and the high rates that have ruled otherwise 
constitute a warning in this direction. The Treas- 
ury Department, while it has allowed it to become 
known that it stands ready to deposit public funds 
whenever the general situation seems to warrant such 
action has made no definite move as yet, and New 
York banks still maintain that Government aid is not 
needed and is not likely to be needed. The banks 
and trust companies in the Clearing House have 
oradually during the last three weeks been restoring 
their surplus above the reserve requirements. This 
they have done chiefly by calling loans, for there has 
been a steady outgo of currency to the interior. 
According to last Saturday’s Clearine-House state- 
ment—the actual totals, not the averages—the loans 
registered a reduction of $21,552,000 for the week. 
There was a corresponding reduction ($23,245,000) in 
deposits, which was responsible for a contraction in the 
reserve requirements of $5,154,850. Therefore, while 
the actual cash reserve of the Clearing-House insti- 
tutions indicated a decline of $1,383,000, an increase 
of $3,751,850 in the cash ‘surplus above reserve re- 
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quirements was shown, which increase brought the 
surplus up to $7,371,600 and compares with an actual 
surplus (including trust companies) a year ago of 
$24,295,100. Two years ago there was a surplus 
held by the banks alone (the trust companies not 
having at that time been admitted to the Clearing 
House) of $17,576,200. While this, it must be con- 
ceded, is a small reserve for New York institutions to 
hold at this season, the gold that has already arrived, 
with that which has been engaged, will undoubtedly | ¢ 
provide a practical basis for gradual improvement. 
It is desirable to recall in considering the banking 
question that, as we pointed out last week, gold 
arrivals, when deposited in the bank, provide a lending 
power as a result of the 25% reserve rule of four times 
the actual importations. 





Private bank discounts in London as quoted by 
cable yesterday, were 344% for sixty day bankers’ 
acceptances and 334% for ninety day bills. These 
quotations are virtually unchanged from those of a 
week ago. Thirty-day bills to arrive command 334% 
and ninety-day bills 4@4} 4%. In Paris the open 
market rate remains at 3%, which is the same as the 
official discount rate of the Bank of France. At Ber- 
lin the open market discount rate remained unchanged 
at 432% for spot bills, with 444 @434% still ruling for 
bills to arrive. The private discount rate in Amster- 
dam remained at 434@44%, although the official 
Bank rate has not been changed from 4%. Brussels 
closes 4% lower at 4%. The official Bank rates at 
the leading foreign centres are: London, 4%; Paris, 
3%; Berlin, 44%%; Brussels, 4%; Amsterdam,4%; 
Bombay, 3%, and Bengal, 3%. 

The Bank of England on Thursday reported an 
increase in its gold coin and bullion holdings of £60,- 
809. If, therefore, it had supplied the New York 
demand for gold, it is evident that a substantial re- 
duction would have been recorded. The statement, 
however, shows Threadneedle Street to be in a good 
position, the bullion holdings amounting to £41,- 
693,244, which compares with £41,559,573 in this 
week last year and £37,348,740 in 1910. ‘The reserve 
registered a decrease of £219,000, but the proportion 
to liabilities is now 51.39%, which compares with 
50.64% last week and 55.34% last year. The total 
of the reserves is £31,315,000, which compares with 
£30,945,503 in 1911 and £27,839,325 in 1910. A 
~ favorable feature of the statement was the curtailment 
of £1,027,000 in loans (‘‘other securities’), although 
the loan account may still be regarded excessive 
compared with earlier years, amounting to £34,- 
570,000, against £29,157,772 one year ago and £30,- 
428,917 in 1910. Public deposits showed an increase 
of £985,000, notes in circulation an increase of £280,- 
000, notes reserved a decrease of £273,000, while 
ordinary deposits were reduced £2,315,000. There 
was no change in the item of Government securities. 
Our special correspondent furnishes the following 
details of the gold movement into and out of the 
Bank for the Bank week: Imports, £45,000 (of which 
£20,000 from Ecuador and £25,000 bought in the open 
market); exports, £325,000 (of which £250,000 to 
egypt, £50,000 to France and £25,000 to miscel- 
laneous destinations) and receipts of £341,000 nel 
from the interior of Great Britain. 





The weekly statement of the Bank of Trance 
showed a loss in its gold holdings of 2,850,000 francs 
and of 8,850,000 in the silver. 


The stock of gold, 





however, is well ahead of last year, amounting to. 
3,277,046,000 francs, against 3,111,400,000 . francs. 
The Bank is still paying out silver very freely and its 
total supply is now but 760,300,000 franes, which © 
compares with 811,675,000 francs one year ago, 844,- 
500,000 francs in 1910 and 1,047,961,107, francs in _ 
1906. In preparation for the October payments the — 
Bank’s discounts have this week increased 84,475,000 
francs, but they aggregate only 1,212,605 ,000 francs, 
comparing with 1,410,335,828 francs one year.ago. | 
There has also been an increase of 12,775,000 frances — 
in note circulation, which, however, likewisé compares 
favorably with a year ago, as the total outstanding 
is but 5,185,495,000, against 5,330,759,335 frances. 
General deposits during the week indicated an’ ex- 
pansion of 36,650,000 francs and treasury deposits 
of 31,350,000 frances, while advances decreased 3,- 
925,000 francs. gre ete: 
The weekly return of the Imperial Bank of Germany 
has been awaited this week with much interest, as it 
is the last statement that will appear before the end 
of the quarter. It was published on Wednesday and 
made a strong showing, the gold on hand registering © 
an increase of 11,982,000 marks and the gold and silver 
combined an increase of 24,596,000 marks. The total 
cash holdings are thus brought up to 1,246,382,000 
marks, which compares with 1,111,880,000 marks 
last year and 1,036,120,000 marks in 1910. Mean- 
while loans and discounts are some 30,000,000 marks 
below the total of last year, the aggregate. being 
1,267 ,673,000 marks, against 1,297,680,000. ‘The 
outstanding circulation is about 51,000,000 in excess © 
of this date a year ago, amounting to 1,726,205,- 
000 marks, against 1,677,640,000 in 1911 and 1,553,-_ 
680,000 in 1910. For the week the increase in cir- 
culation amounted to 30,105,000 marks; the item of . 
treasury bills decreased 8,185,000 marks, deposits 
were expanded 45,590,000 marks, ‘loans reduced. 1,- 
160,000 marks and discounts increased 66,473,000 | 
marks. | | 





The local money situation has shown increased — 
strain. The banks have again called loans with 
considerable freedom to meet the demands from the | 
interior and in anticipation of the October dividend 
and interest payments for which preparations have | 
necessarily been in progress. There has also been 
increased activity on the Stock Exchange as an added 
influence, so that the market this week may be con- — 
sidered to have been under a special strain from which 
there is not unlikely to be some degree of relaxation. 
There will, in the first place, be an early return of the — 
dividend and coupon funds to circulation and we shall — 
have in addition the arrival of the gold. that has 
already been engaged for importation from London 
and the additional amount that, according to foreign 
exchange authorities, will undoubtedly be engaged 
abroad by our bankers in the near future. On Wednes- 
day, rates for demand loans on New York Stock 
Exchange business were advanced to 7%—the . first _ 
time during the current strain that the legal rate | 
had defiinitely been exceeded. As a result of a 
decrease in deposits which cut down the reserve | 
requirements, the banks and trust companies in the 
Clearing House, according to last week’s statement, — 
were able to increase their free cash by $3,751,850, 
bringing the total cash surplus up to $7,371,600. 
Bank officers do not take an, alarmist view of the 





money outlook. They concede that thecurrent strain 
| is rather acute, but expect relaxation after the close. 
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of September. The Treasury Department has in-| 
timated that it stands ready to deposit additional 
public funds in the banks of New York and in the 
agricultural sections, should the situation show the 
necessity of such action. To date, however, the 
Treasury Department has not considered that official 
aid is warranted. There has been an increased de- 
mand by Canadian banks for New York funds as 
indicated by a return in the discount on New York 
funds in Montreal, the closing rate in that center 
for New York exchange being 46% per $1,000 dis- 
count. A week ago New York funds in Montreal 
were quoted at par. 

Call money during the week, as we have already 
shown, reached 7% on Wednesday. This was the 
highest figure. The lowest, 3%, was _ touched 
yesterday. On Monday,the range was 434 %@5%, with 
the lower figure the ruling one; Tuesday’s highest was 
5%, lowest 444%, while 434% remained the renewal 
basis; on Wednesday 5 and 7% were the extreme 
figures and 5% was the renewal rate; Thursday’s 
maximum was 644%, the minimum 5% and the 
ruling rate 6%; on Friday the highest and lowest rates 
were, respectively, 6144 and 3% and 6% was the 
ruling quotation. Time money is again higher, 
the closing quotations being 534@6% for sixty and 
ninety days, 534@6% for four months, and 5%4@6% 
for five and six months and longer maturities. Mer- 
cantile paper is in light demand at the moment and 
offerings are not especially active. Quotations are 
now fully 6% for choice six months’ names and also 
for sixty and ninety day endorsed bills receivable, 
with names not classed as choice quoted 64%. 





The market for sterling exchange has this week 
been a nervous one. On Monday $1,700,000 of South 
African gold was purchased at the London auction 
on American account at 77s. 9144d., and it was reported 
that the total American purchases at that sale were 
$2,225,000; but definite details were lacking. Later 
in the week, however, Goldman, Sachs & Co. added 
$650,000 to their engagements of last week. This, 
also, was South African bullion and was not ob- 
tained at the Bank of England. Accepting the 
figures of the engagements for import that have been 
officially announced, this week’s engagements bring 
the total up to $3,450,000. Sterling rates inelined 
to firmness until Wednesday, when irregularity was 
shown. This developed into distinct weakness on 
Thursday, when a pressure of bills was evident, and 
there was exceptionally heavy selling of cable transfers 
by leading international houses and national banks, 
evidently for the purpose of lending the proceeds in 
this market. There is still the usual criticism of gold 
engagements, that they are not profitable as pure 
exchange transactions. But the fact that the move- 
ment is becoming so general and that American bank- 
ers are expected to bid at next Monday’s London 
auction of Cape gold with a determination to obtain 
the metal, rather suggests that the technical rate and 
the actual rate differ. The ocean steamship companies 
have this week announced an increase in their trans- 
portation rates for gold to 3-16% from 5-32%, and 
there has this season also been an advance in the in- 
surance premium on gold en route of 2c. per $100. 
This makes the premium rate 7c. per $100. These 
figures and the fact. that it is necessary to buy the gold 
in the open market have rendered necessary a revision 
of the recent gold-import basis of sterling exchange. 
All experts seem to agree that demand sterling tech- 








nically should sell below 485 to warrant routine im- 
portations, but there appears ample demand for the 
metal with the current rate fully 20 points above that 
figure. An inquiry for remittances in connection 
with the London settlement was responsible for the 
relative firmness of the market early in the week. 
Quite an active speculative account in American 
securities was developed at the London settlement, 
and the contango rates were quoted on the high basis 
of 5 to 544%. Demand sterling in Paris was quoted 
by cable last evening at 25.281% francs, which is an 
advance of 14 centime for the week, while the London 
check rate in Berlin closed at 20 marks 464% pfennigs, 
which is an advance of 34 pfennig. The Berlin check 
rate in Paris declined during the week to 123.57% 
frances, from 123.65 francs. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker for demand and cable 
transfers, which were quoted at 4 8540@4 8550 and 
4 8585@4 8595 respectively; sixty days remained un- 
changed at 4 8220@4 8230. Rates opened firmer 
on Monday on additional engagements of gold and the 
favorable bank statement here, although later the 
market reacted slightly on the continued firmness in 
money; final figures, however, were above the pre- 
vious day’s close, at 4 8550@4 8560 for demand and 
4 8590@4 86 for cable transfers; sixty days was still 
without change. On Tuesday the market ruled firm 
on light offerings and an inquiry in connection with 
the coming fortnightly settlement; demand advanced 
to 4 8555@4 8565, cable transfers to 4 8595@4 8605 
and sixty days to 4 8225@4 8235. On Wednesday, 
after opening firm, sterling receded on the flurry in 
local money rates, when call loans went as high as 7%; 
at the close demand declined to 4 8550@4 8560 and 
sixty days to 4 8215@4 8225, though cable transfers 
advanced to 4 86@4 8610 on the demand incidental 
to the London settlement. A large increase in the 
estimated arrivals of cotton and the firm rates now 
ruling for money caused a severe break in exchange 
rates on Thursday, demand declining to 4 8525 and 
cable transfers to 4 8570 at one time; later the market 
recovered to some extent and finished at 4 8530@ 
4 8535 for demand, 4 8580@4 8595 for cable transfers 
and 4 82@4 8210 for sixty days. On Friday the 
market was especially weak, demand declining to 
4 8510 and cable transfers to 4 8555. There was sub- 
sequently a recovery of 10 points from these figures. 
Final quotations were 4 8190@4 82 for sixty days, 
4 8510@4 8525 for demand and 4 8555@4 8570 for 
cable transfers. Commercial on banks closed at 4 79@ 
4 8134 and documents for payment 4 81144@4 824. 
Cotton for payment ranged from 481% to 481%; 
grain for payment 4 82@4 8244. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$1,283,000 net in cash as a result of the currency 
movements for the week ending Sept. 27. Their 
receipts from the interior have aggregated $11,847,000, 
while the shipments have reached $10,564,000. Add- 
ing the Sub-Treasury operations and the gold imports, 
which together occasioned a loss of $5,750,000, the 
combined result of the flow of money into and out of 
the New York banks for the week appears to have 
been a loss of $4,467,000, as follows: 
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Net Change in 

Week ending Sept. 27 1912. | Banks. Banks. Bank Holdings. 
Banks’ interior movement. -. ---- -- | $11,847,000! $10,564,000/Gain $1,283,000 
Sub-Treas. oper. and gold Imports..; 18,900,000 21,650,0006;Loss 5,750,000 
WT. ci ncumdbenancsenboase | $30,747,000} $35,214,00C|Loss $4,467,000 
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The following table indicates the amount of bullion 
in the principal European banks. 





Sept. 28 1911. 
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England. . 
France -_. 
Germany a 
Russia_ b- 
Aus.-Hun. 
Spain ...- 
Italy .d_. 
Netherl’ds 
Nat.Belg.d 
Sweden _. 
Switzerl’'d 
Norway -_. 


41,693,244 
131,001 O44 
46 852 ,750 
156,161,000 
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17,146,000 
42 412,000 
12,414,000 
8 ,045 ,000 
5,413 ,000 
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32 ,466 640/156 920,200 
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30,873,000) 47,516,000 
3,482,000) 43 ,632 ,000 
1,469 600) 13,321,600 
3,328 667} 9,986,000 
4,741,000 
6,588 ,000 
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16,600,000) 63 452,750) 40,793 ,750 
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11,390,000) 63,255,000] 55,698,000 
29,968 ,000| 47,114,000] 16,643 ,000 
3,580,000) 45,992 000] 40,550,000 
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7,007 ,000 
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199 ,918,216|105,526 107 
503 349 .322| 106.466 567 





Total week 905 ,444 323 
Prev. week 


509 ,8 15,889 


























a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-seventh of the total this year, against about one-seventh a year ago. 

y The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzen. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division between gold and silver given in our table of coin and bullion fn 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we believe tne 

vision we make is a close approximation. 








IN DEFENSE OF THE CONSTITUTION. 

Nothing has been more singular in this political cam- 
paign, or in its way more disheartening, than the 
notions which have been spread about in the so-called 
Progressive Party’s campaign, and apparently ac- 
cepted without investigation by that party’s adher- 
ents, on the question what our Constitution really is. 
The mental confusion on this matter is not confined 
to American speakers or American writers. A recent 
article by an English publicist, Mr. James Milne, in 
the London “Fortnightly Review,” after saying that 
“to Americans their Constitution is as the Ark of the 
Covenant, on which hands must not be laid,”’ and after 
predicting that “a great change is brewing in the poli- 
tics and institutions of America and this year’s 
Presidential election is the sign of it,’ proceeds as 
follows: 


‘*Think of aConstitution so wisely put together, so 
complete in every detail, that any meddling with it 
on the part of posterity is unnecessary! Somebody 
once said, not quite convincingly, that you cannot 
legislate for posterity. More certainly it is impossible 
to make a constitution for the centuries to come after, 
because conditions change with progress. New dis- 
coveries, like electricity, mean new systems of life 
altogether, and their results have to be grafted into 
the body social and politic.”’ 


Now, avery few years ago, any well-informed Ameri- 
can would instantly have classed these utterances as 
arrant nonsense, probably due to that misapprehen- 
sion and ignorance about our form of government 
which has always been common among foreigners. 
The American reader would have reminded the 
“Fortnightly” that our Constitution is no ‘Ark of the 
Covenant”? which must never be disturbed; that it 
provides in its own original language for exactly such 
alteration and adaptation, to changed conditions; 
that fifteen amendments have in fact been added to 
it since its original adoption and that two important 
further amendments are at the present moment pend- 
ing. But he would probably further have added that 
no intelligent American citizen ever dreamed of such 
a thing as a Constitution “so complete in every detail 
that any meddling with it on the part of posterity 
is unnecessary.’ He would have shown by the pro- 
visions of the instrument itself that the Constitution 
makes no attempt to “legislate for posterity,” for the 
excellent reason that neither the Constitution nor any 
of its amendments is a statute. 





What is the American Constitution? Even the 
leader and the followers in the Progressive Party must 
have been taught in their school days that the Con- 
stitution is a scheme of government. It was adopted 
for the purpose of establishing the present United 
States Government, which replaced a feeble, insecure 
and ineffective federation of separate sovereign States. 
For that purpose, it defines with scrupulous exactness 
the relations between the States and the Central Govern- 
ment; the powers and the limitations on the powers of 
each; the functions and authority of the executive, 
legislative, and judicial departments. But further- 
more, and of fundamental importance, it guarantees 
the rights, privileges and immunities of citizens of the 
United States. 

Speaking at Columbus, Ohio, last Saturday evening, 
Senator Henry Cabot Lodge pointed out in a speech of 
great power and earnestness the real nature of this 
part of the so-called Progressive platform, and dis- 
pelled in masterly fashion the cloud of confusion and 
mis-statement with which the character of our Con- 
stitution has been obscured in that party’s contro- 
versies, and which, as we have seen, permeates even 
foreign opinion. That Senator Lodge should have 
been the man to address himself to this particular 
task is noteworthy in itself, in view of his past intimate 
relations with Mr. Roosevelt. It was said—we do not 
know on how good authority—that he had given Mr. 
Roosevelt some encouragement to expect his own 
support forthe Republican nomination, if the platform 
on which Mr. Roosevelt stood were satisfactory. 
Needless to say, Mr. Roosevelt’s Columbus speech of 
February 21, especially that part dealing with the 
recall of judicial decisions, put an end to all such 
possible relations, if they had ever actually been 
contemplated. 

Mr. Lodge began last Saturday with a strong appeal 
for President Taft’s re-election. He based this appeal 
on the real constructive achievements of the Taft 
administration, on the patriotic purpose and con- 
servative temper of the President, on the past record 
of the Republican and Democratic parties—especially 
in the period of the later nineties—and on the Tariff 
question as set forth in the platform of both parties. 
But having set forth his impressions on these points, 
and having concluded that part of his argument, the 
Senator proceeded to point out that “another question, 
or rather a series of questions, have arisen which far 
transcend all others, because they involve the fundan- 
mental principles upon which our Government and 
our institutions rest.’’ Referring obviously to the 
platform adopted by the Third Party at Chicago— 
whose declarations have been extended and elaborated 
in Mr. Roosevelt’s personal speeches—Mr. Lodge 
goes on to say: 





“These questions are far graver than any possible 
question of economics or administration. If the pro- 
posed Constitutional changes should be carried into 
effect, they would completely revolutionize our system 
and theory of government as we have known it since 
the beginning of our history. Our Government under 
the Constitution is a self-limited democracy. It is 
proposed to remove the limitations, to give us instead 
of what we have always had—a government of the 
people—the unlimited, unrestricted rule of a majority 
of the voters appearing at any given moment.” 


It has been a familiar habit of Mr. Roosevelt to 
draw analogies between his own public methods and 
his executive career and those of President Lin- 
coln. Very well, then, Mr. Lodge proceeds, let us 
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see what Lincoln’s position was on these very qies- 
tions: 


‘fineoin, at Gettysburg, in 1863, described the 
Government as it then existed, and which he was try- 
ing to save, as ‘a Government of the people, for the 
people and by the people.’ The Government of which 
he spoke in those terms was the Government under the 
Constitution. of the United States. There was no 
other, and the Constitution at that time, except for 
three war amendments, was the same then as it is 
to-day. * * #* 

“He said at Chicago on Dec. 10 1856: ‘Whoever can 
change public opinion can change the Government 
practically just so much.’ That is the will of the peo- 
ple. But in the first inaugural he said: ‘A majority 
held in restraint by Constitutional checks and limita- 
tions, and always changing easily with deliberate 
changes of popular opinion and sentiments, is the only 
true sovereign of a free people.’ 

“There in a few luminous words is the whole case. 
Lincoln based free government on a majority held in 
restraint by Constitutional checks and limitations, and 
the agitation that is going on to-day seeks to remove 
those checks and limitations, which Lincoln approved, 
and make the majorities depend, not on ‘deliberate 
changes’ of public opinion, but upon the passions, the 
excitement and the prejudices of the moment.” 

But Mr. Lodge does not stop with this. Why were 
our Constitution and its various amendments adopted 
in the first place? Its makers, the Senator points 
out, “were deeply imbued with the English doctrine 
of limiting the powers of the Crown, which had once 
been all-powerful. They were to a man utterly op- 
posed to the old doctrine of the ‘right divine of kings 
to govern wrong,’ and they had no more belief in the 
right divine of ten thousand men to govern wrong than 
in the. right of one man.” 

‘With this underlying purpose, they applied them- 
selves especially to the first ten amendments to the 
Constitution, which “constituted a Bill of Rights.” 


“What rights do they guard and secure? The rights 
of majorities? Not at all. T hey protect the rights, 
not merely of minorities but of individuals against 
the power of majorities. They are so much a part of 
the life of each one of us that we think no more of 
them than of the air we breathe.” 


As to what were the rights which these amendments 
safeguarded, Mr. Lodge points out that one of them 
guarantees irrevocable freedom of worship; that an- 
other assures freedom of speech; that a third protects 
each citizen in freedom from invasion of his house 

and home by quartering of soldiers or unreasonable 
seizures; that others guaranteed the right of a jury 
trial, engaged that no man’s private property shall be 
taken for public use without just compensation, and 
that neither excessive fines nor cruel or unusual 
punishments shall be imposed. 

How were these guaranties of 
rights assured? 


human and civil 





“They are and can be secured in only one way- —by 
the courts—and itis through the courts that the rights 
of the individual citizen are guarded and protected. 
It is now seriously proposed to make the courts de- 
pendent upon the will of the majority of the voters 
at any given moment—a majority which may be fleet- 
ing, temporary or accidental.’’ 


The Constitution, in other words, “is not a law; it 
‘ is a declaration of certain great principles, adopted by 
all the people after careful deliberation, by which 
the laws must be tested.” Finally, Mr. Lodge, after 
pointing out that he himself was brought up in the 
school which opposed the old-fashioned so-called 
“States Rights argument,’ concludes as follows: 





| notwithstanding 


“But I have always realized that the maintenance ot 
the States within their proper sphere was the best 
security for the strength and perpetuity of our insti- 
tutions. This agitation against the Constitution 
strikes also at the States. It would reduce them to 
nonentities and gradually give us one centralized 
Government. I believe that nothing could more im- 
peril our freedom and the duration of these institu- 
tions, under which we have so prospered, than] this 
cradual destruction of the States.”’ 


We have given thus much of space to what we re- 
gard not only as an exceptionally luminous exposition 
of the Constitution, but as a very much-needed turn 
in a discussion whuch has hitherto been conducted, so 
far at least as regards the Third Party’s declarations, 
with the maximum of ignorance, prejudice and false 
views of American institutions. The speech itself, 
all circumstances considered, is eloquent testimony to 
the gravity of the issue with which the country has 
to deal in the coming election. To put the matter 
tersely, the real and fundamental issue at stake in 
the Roosevelt campaign is not merely his extravagant 
propositions for the reform overnight of social abuses 
which need to be handled with the largest wisdom and 
conservatism, nor even the aspirations of an ambitious 
demagogue to secure for himself prolonged tenure of 
power in defiance of all traditions of the Republic. 
Beyond all this, as Senator Lodge makes clear, there 
stands the question of a radical, far-reaching and pos- 
sibly irrevocable change in the nature of ourGovern- 
ment—a change, moreover, the practical consequences 
of which not even the authors of the Progressive plat- 
form are able with any assurance to predict. 

Indeed, the most dangerous thing of all about the 


Roosevelt campaign of 1912 is the fact that, in a 
controversy of such paramount importance, it be- 


clouds the actual issue and carefully refrains from 
saying what it really is that party and candidate 
propose to do. We believe that on the bald issue, 
as stated by Mr. Lodge, not a single State or a single 
intelligent community could be carried in an election 
where the question had been fairly and fully dis- 
cussed before the vote. It remains to see how much 
of popular support can be won on outright misrepre- 
sentation of the issue. 








THE READING REPORT. 

Operations and results of the Reading Co. during the 
fiscal year ending June 30 1912, the period covered by 
the annual report submitted the present week, were 
adversely affected by the suspension of mining in the 
anthracite coal regions from April 1 to May 20. As 
the Reading is the largest of the anthracite carriers, 
this not only served to reduce revenues, gross and 
net, but also disturbs the comparisons with previous 
years. In view of the loss in traffic referred to, it is 
a notable circumstance that the gross receipts of the 
Philadelphia & Reading Railway Co., one of the con- 
stituent properties, were nevertheless maintained at 
nearly the same level as in the preceding fiscal year and 
in this preceding year the receipts had been slightly 
better than in 1909-10, which latter showed the largest 
earnings in the history of the company up to that date. 
The comparison of receipts for the three years is 
$45,571,422 for 1911-12, $45,663,661 for 1910-11 and 
$45,428,083 for 1909-10. Thus, as far as the gross 
business is concerned, there has been practically no 
impairment of revenues from the previous high record, 
the suspension of anthracite coal 








SEPT, 28 1912.] 








THE CHRONICLE 





785 








mining for nearly two months in the latest year, and 
notwithstanding also that during the last two years 
the country at large has been through a period of 
general trade reaction which has only quite lately 
given place again to a new period of trade revival. At 
$45 571,422 for 1912, the gross receipts compare with 
only $37,495,718 in 1905, from which an idea can be 
gained of the extent of the previous advancement. 

The foregoing comparisons serve to emphasize once 
more the growth in business that is being established 
in all directions, and the diversification of the traffic 
of the system that is being brought about, making the 
company no longer so exclusively dependent for its 
prosperity upon the condition of the anthracite coal 
trade as in the past, though of course the anthracite 
traffic still furnishes one of the most important items 
of revenue. The coal revenue, the merchandise rev- 
enue and the passenger revenue for the latest year 
were each close to the largest on record, while being in 
neither instance absolutely the largest on record; 
and if comparison is made with periods further back, 
increases of very substantial proportions are found. 
The coal revenues for the late year decreased $202,677 
trom the year preceding, but the falling off was en- 
tirely due to a reduction in the anthracite traffic. In 
the bituminous coal tonnage there was a further in- 
crease of nearly a million tons—958,033 tons. Under 
the term “Coal Revenue’ as used by the company there 
included both anthracite and bituminous coal, 
and, as pointed out by us in previous annual reviews, 
the company’s bituminous tonnage has in recent peri- 
ods developed in a marvelous degree. Two years ago 
we noted that the bituminous tonnage had in amount 
actually exceeded—for the first time—the anthracite 
tonnage. Since then there has been a further in- 
crease of 606,990 tons in 1911 and of 958,033 tons in 
1912, so that in the late year the Reading Railway 
moved 14,806,222 tons of bituminous against only 
11,224,945 tons of anthracite. At the time of the re- 
organization of the Reading property the quantity 
of bituminous coal moved by the railway was compara- 
tively small, the soft-coal traffic in 1896-97 having 
aggregated no more than 1,690,228 tons. The in- 
crease from that figure to 14,806,222 tons in 1911-12 
obviously marks a tremendous advance. 

In view of the steady development of the bituminous 
tonnage and the expansion of the company’s business 
in other directions, it is obvious that aggregate gross re- 
venues for the late year would have shown a considera- 
ble increase except for the suspension of mining in 
the anthracite regions. As a matter of fact, the re- 
port tells us that the gross receipts of the Railway Com- 
pany for the nine months of the fiscal year to April 1 
1912, the date when the suspension of mining began, 
recorded an increase of $1,506,209 in excess of those 
of the corresponding nine months of the previous fiscal 
year, indicating plainly enough that had there been 
no interruption to coal mining, there would have been 
un increase for the full year of yet larger extent. 

The showing as to net is, of course, less satisfactory. 
The experience of the Reading Company in this re- 
eard has been like that of other railroads in the United 
States, namely operating cost has greatly increased, 
and with expenses rising much faster than the gross 
receipts, the natural result has been diminishing net. 
For the year under review gross receipts of the Railway 
decreased, as we have already shown, $92,229, but 
operating expenses increased $841,036, thus causing 
a loss in net of $923,275. In the previous year the 
result was much the same. Gross receipts then in- 
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creased $235,577, but operating expenses ran up no 
less than $1,112,224; hence producing a loss in net of 
$876,647. In two years, therefore, net earnings have 
been cut down in amount of $1,809,922. Of course the 
results for 1911-12 would have been better except for 
the falling off in the anthracite tonnage during the two 
months of the suspension of mining; during that period 
it was impossible to reduce operating expenses to 
correspond with the reduction in gross revenue. But 
no such circumstance affected operations in the pre- 
vious year and yet expenses then rose in an 
equally striking manner, making it plain that the higher 
operating cost followed from the same causes as in the 
case of other roads. 

The Coal & Iron Co. in the late year, in the matter 
of expenses, strange as it may seem, did better than 
the Railway Co. and made a gain in net, which served 
in considerable measure to offset the loss in net sus- 
tained by the railway. In other words, the Coal «& 
Iron Co. increased its gross receipts $1,343,522 while 
expenses rose only $639,928, leaving, therefore, a 
gain in net of $703,594. This gain, however, was sim- 
ply a recovery of what had been lost in the previous 
year, and if we extend the comparison back two years, 
to 1909-10, we find that in the interval gross revenues 
have risen from $33,217 ,936 to $35,733 ,652, but net has 
fallen away from $1,207,148 to $1,121,114. Inde- 
pendent entirely of the rise in operating cost, and in 
addition thereto, taxes are increasing in a startling 
way. This applies, too, to the whole of the three con- 
stituent properties. A little table is given in the re- 
port which shows that the three companies combined 
paid $2,332,060 in taxes in 1912, against only $1,163,- 
490 in 1900. | 

A new development in connection with the coal- 
mining operations deserves to be noted, especially 
in view of the fact that coal prices were advanced 
after the settlement with the miners, which involved 
an increase in wages. We have directed attention 
in previous annual reviews to the steady rise in the 
cost of mining coal and the further fact that this rise 
was not finding compensation in higher prices for coal. 
For the year under review the cost of mining further 
advanced, but for the first time in a long while the 
company was able to net an increase in price more 
than sufficient to offset the additional cost. We are 
told in the report that the cost of coal mined and pur- 
chased during the year was 8.5 cents per ton higher 
than for the previous year and the price realized on 
all sizes was 10.8 cents higher per ton. This gave 
an advantage of 2.3 cents per ton, which, however, 
appears insignificant alongside the steady losses sus- 
tained in previous years. In 1910-11 the cost of 
coal mined and purchased was 8-10ths of a cent per 
ton higher than for the previous year, while the price 
realized was 7.8 cents a ton lower, making a total 
decrease in the net amount realized of 8.6 cents per ton. 
Similarly, in 1909-10 it was reported that the cost 
of coal mined and purchased had been 7.2 cents per 
ton higher than in 1908-09, while the price realized 
had been only 6 cents per ton higher, leaving a de- 
crease in the net amount realized of 1.2 cents per ton. 
In the year before the statement was that the cost of 
coal mined and purchased had been 7.6 cents per ton 
higher than for 1907-08, though the price realized was 
only 0.9 cents per ton higher, leaving a decrease in 
the net amount realized in that year of 6.7 cents per 
ton. Combining the four years, therefore, we dis- 
cover that for 1911-12 the net amount realized from 
the coal sold (notwithstanding the improvement in the 
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late year) was 14.2 cents per ton poorer than it had 
been in 1907-08. 

The Reading Co. is now paying 6% dividends on 
its common stock, and the income statement for 
the late year shows that on the operations of the three 
companies combined this dividend was earned with 
$573,801 leftover. This is not a large margin, butitis 
to be remembered that the result is reached after 
(1) a contribution by the Railway Co. of $2,629,739 
for additions and betterments; (2) after allowing 
$839,742 for new work at the collieries of the Coal & 
Iron Co. and (3) after a contribution of $508,413 
to the general mortgage sinking fund. The fina. re- 
sult, as far as the income showing is concerned, is 
not materially different for 1912 than it was for 1911; 
but this was brought about by diminishing the con- 
tributions out of earnings for improvement work— 
the Railway Co. having contributed $2,629,739 
against $3,353,558 for additions and betterments, 
and the Coal Co. $839,742 against $1,139,040 for 
improvements at the collieries. 

The same strong feature regarding the company’s 
financial condition noted in previous years is again 
to be noted. By this we mean that the various prop- 
erties are adding only slightly to their funded debt 
or are actually decreasing it. The record in this re- 
spect has been a continuous one for the last five years. 
In the late year the Coal & Iron Co. diminished its 
funded debt $30,000. In the case of the Philadelphia 
& Reading Railway Co. the funded indebtedness was 
increased very slightly during the twelve months, 
namely by $52,000; but, on the other hand, the funded 
indebtedness of the Reading Co. was decreased $1,- 
050,291. This last refers to the amount of the in- 
debtedness issued, whether outstanding or held in the 
treasury. As far as the treasury holdings are con- 
cerned, however, the amount of the general mortgage 
bonds held June 30 1912 was $5,921,000, as compared 
with $7,438,000 on June 30 1911. This is a decrease 
of $1,517,000, and to that extent represents an addi- 
ticn to the amount of bonds actually outstanding, 
but {n the previous fiscal year these treasury holdings 
had increased from $4,377,000 to $7,438,000, and 
hence, taking the two years together, the treasury 
holdings have really been augmented $1,544,000. 
Reference is made in the report to the fact that the 
work of elevating the tracks on Ninth Street in Phila- 
delphia was completed during the year, and that the 
total cost of this improvement up to June 3@ was $7.- 
454,244, of which $4,818,427 was contributed by the 
Reading Ry. The whole of the latter amount, it is 
pointed out, was paid out of the earnings of the com- 
pany, the payments of course extending over a series 
of years. 








THE ILLINOIS CENTRAL REPORT. 

No extended analysis is needed of the annual re- 
port of the Illinois Central Railroad Co. Conditions 
during the twelve months were wholly abnormal and 
results equally so. The company suffered from one 
of the worst combinations of unfavorable events ever 
experienced by it, or for that matter by any American 
road. But as the depressing influences were ephemeral 
in character and are no longer at work, undue signifi- 
cance should not be attached to the fact that the in- 
come showing for the twelve months is very poor. It 
may be observed, too, that the fact itself lacks the 
element of novelty, since the monthly statements 
issued regularly during the course of the year had 








clearly foreshadowed a bad showing. The annual re- 
port, therefore, is chiefly useful as a matter of record, 
and the figures may be said to possess little more than 
academic interest. 

Briefly stated, gross earnings were reduced from 
$62,088 ,736 to $58,727 ,272; expenses at the same time 
mounted up from $44,757,856 to $48,121,466, and as 
a consequence net earnings fell from $17,330,880 to 
$10,605,806. The amount available for dividends was 
only $3,466,447, against $11,315,343 in the previous 
year, and as the dividend requirements were $7 ,650,720 
(the stock pays 7% per annum), accumulated surplus 
had to be drawn upon for the amount of the difference. 

As already stated, all the conditions and occurrences 
responsible for this poor showing have passed away, and 
accordingly little significance attaches to the outcome. 
As to the conditions themselves, it is only necessary to 
enumerate them very briefly in order to impress the 
reader with their importance. The most prominent 
one was the strike of the shopmen, which began on 
Sept. 30 1911 on all the different lines of the company 
and continued as a disturbing factor for several 
months. The strike arose out of the refusal of the 
management to accede to the demands made by vari- 
ous classes of employees in the mechanical department 
of the railroad. The demands were advanced, not 
by individual organizations of employees, as in the 
past, but by a federated body calling itself the 
“Tilinois Central and Allied Lines Federation.’ The 
report states, what has long been well known, that the 
demands were of such a nature that it was felt the 
company could not submit to them and continue to 
perform the public functions for which it was created. 
The extent of the loss sustained, directly and indirectly, 
as a result of the strike cannot be approximated with 
any degree of accuracy. The effect on the one hand 
was to diminish the traffic of the Illinois Central 
and on the other hand to add enormously to its ex- 
penses. Under the maintenance expenses there is one 
item which gives an inkling of some of the direct loss 
sustained. ‘‘Other expenses’ under the head named 
are down for $1,133,335 in 1912, against only $45,- 
700 in 1911. To this account, it appears, was charged 
the entire cost of securing new shop employees to 
take the place of those leaving the service of the 
company, and also the expense of commissaries and 
all the various other miscellaneous expenses In con- 
nection with the strike. 

In addition to the shopmen’s strike, and intensify- 
ing its influence, there were two other adverse con- 
ditions of large and general importance. ‘The winter 
was unusually severe, as is known, and seriously 
affected the movement of traffic on the lines north of 
the Ohio River. The report says that the extreme 
weather accompanied by heavy snows was, from an 
operating standpoint, the worst known for many years. 
Then in the spring there came the overflow of the 
Mississippi River, one of the greatest in extent ever 
encountered. TheSouthern lines of the Illinois Central, 
by reason of their contiguity to the scene of the trouble, 
suffered more seriously than any other railroad prop- 
erty. The overflow not only interrupted traffic, but 
caused a large augmentation in operating expenses. 
For a considerable part of the month of April the 
double-track line in the South, including the Cairo 
Bridge, was, according to the report, ‘‘out of commis- 
sion.’’ During this period, it is stated, the passenger 
trains of the company to and from the South, and 
what small proportion of the freight which could be 
handled, were detoured over the single-track line be- 
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‘tween Mattoon, Ill., and Fulton, Ky., via Evansville 
and Princeton. 

The balance sheet makes it evident that the com- 
pany on June 30 1912 was carrying a considerable 
volume of floating obligations and was in need of cash. 
The company on the date named had $5,900,000 of 
loans and bills payable outstanding, and the total of 
the working liabilities, including these loans, was 
$21,769,159, against only $7,479,915 twelve months 
before. Cash on hand June 30 1912 was only $1,856,- 
735, against $15,135,860 on June 30 last year, though, 
on the other hand, the aggregate marketable amount 
of securities this year was $16,865,789, against $2,- 
326,939 June 30 1911. It is not surprising that the 
company should have been short of ready cash, con- 
sidering the falling off in its income to an extent 
making necessary the encroaching on past accumula- 
tions of income, and considering also the expenditures 
made during the year on improvement and equip- 
ment account and the outlays incurred in acquiring 
additional securities and the advances made to other 
lines. These advances June 30 1912 stood at $7.- 
805,897, against only $1,784,583 June 30 1911. The 
expenditures for additions and betterments during 
the twelve months (not counting such as are repre- 
sented by advances to subsidiary lines) reached for the 
twelve months $5,266,031. Among the securities 
purchased during the year were $3,823 ,000 first prefer- 
ence, $6,844,000 second preference and $3,794,000 
third preference income bonds of the Central of Georgia 
Railway. 

Since the close of the fiscal year, the company’s 
needs have been relieved by the sale of $15,000,000 
2-year 414% secured gold notes. The sale was really 
negotiated last June and a record of it appeared in our 
issue of June 15 1912. The notes are secured by a pledge 
of the holdings of Central of Georgia bonds and also 
the share capital of that road. The company, there- 
fore, now holds an assuring position in a financial 
sense as well as from the standpoint of income, which 
latter has already begun to improve very considerably. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 243 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. 


Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
51 City Bank, National_-_--- _440 440 440 Sept. 1912— 440 

190 Commerce, Nat. Bank of____204 207% 204 Sept. 1912— 206 
2 Mechan. & Metals’ Nat. Bk__268 268 268 July 1912— 265 


—An opinion on the clause in the Post-Office Appropria- 
tion Bill requiring daily newspapers to include in their sworn 
statements, which are to be filed semi-annually, the ‘‘average 
number of copies of each issue of such publication sold or 
distributed to paid subscribers during the preceding six 
months,’ was given by Attorney-General Wickersham to 
Postmaster-General Hitchcock on the 26th inst. at the 
direction of President Taft. The Attorney-General holds 
that a “paid” subscription embraces not only the individual 
who pays the subscription price, by mail or otherwise, but 
also news agents and others buying and selling newspapers 
regularly under an agreement to pay for any definite number. 
Mr. Wickersham does not pass upon the Constitutionality 
of that part of the law which calls for information relative 
to ownership etc., or the labeling as advertisements of editorial 
or other reading matter for which consideration of any kind is 
received. Passing upon the requirement for a sworn state- 
ment of subscription, the Attorney-General holds this to 
be “highly penal in its nature,’’ saying: 

The provision is highly penal in its nature, as a consequence of failure to 
comply with it is punished by denying to the publication the privilege of 
the mails; not merely the privilege of being carried in the mails as second 
class mail matter, but the privilege of being carried in the mails at all. 
Being, therefore, in derogation of common right, the provision should not 
be construed to embrace anything more than falls clearly within its terms 
and by those terms the requirements of the statement are limited to ‘“‘the 


average of the number of copies of each issue of such publication sold or 
distributed to paid subscribers during the preceding six months.”’ 





In replying to Mr. Hitchcock’s specific query as to whether 
the law “‘shall be limited to paid subscriptions or shall include 
purchases in bulk by news agents or others for re-distribu- 
tion; also whether, in your opinion, the provision covers paid 


circulation of daily newspapers not distributed through the 
mails,’ Mr. Wickersham writes as follows: 

First—It is immaterial whether or not the subscriptions are individual 
or in bulk. The statement should include the average of the number of 
copies of each issue of such publication sold or distributed to all persons 
who have subscribed; that is, have agreed to take and pay for one or more 
copies of the publication for a definite period of time, and have paid for 
such subscriptions; and, 

Second—In my opinion, the provision covers the number of copies of 
such publication distributed to such paid subscribers by any means, whether 
by the mails or otherwise. 

Mr. Wickersham holds that the term ‘‘to subscribe’ has 
a definite meaning in both a legal and popular sense. He 
quotes definitions from the “Century Dictionary and Cyclo- 
paedia,’’ the ‘Standard Dictionary,’ and a decision in the 
case of Ashton vs. Story, 96 lowa, 197-201; 64 N. W. Rep., 
804; in which it was held that ‘‘to become a subscriber to 
a newspaper includes some voluntary act on the part of the 
subscriber, or something which is in effect an assent by him 
to the use of his name as a subscriber.’”’ Continuing, he 
Says: 

Thus a subscription to the capital stock of a corporation implies an 
agreement to take and pay for it. But if the steps taken, although in- 
formal, are treated by the corporation and the subscriber as sufficient, 
they will be treated as binding (Cressy vs. Cook, 67 Kansas, 20-23; Nugent 
vs. Supervisors, 19 Wall, 241). 

The distinction between circulation among paid subscribers and the casual 
or uncertain distribution to other purchasers has been recognized by the 
Post Office Department in its regulations (edition of 1907, Sec. 469) where, 
after pointing out that the news agent's right to mail second class publi- 
cations at the pound rate of postage, under the provisions of the Act of 
March 3 1885, Chapter 342, extends only to actual subscribers thereto, and 
to other news agents for sale, the regulations state that ‘‘actual subscribers to 
second-class publications are persons who personally order the same for 
a period of at least three consecutive issues.”’ 

Subscribers, therefore, are clearly those who have by agreement under- 
taken to receive and pay for the publication for some specified period of 
time, as distinguished from casual purchasers who come under no obligation 
to take and pay for the publication in advance of itsdelivery. It is imma- 
terial whether this subscription is for one or many copies. Subscriptions 
may be direct, or through an agent; but the delivery to agents for sale 
or distribution, unaccompanied by agreement to pay for any definite num- 
ber, would not be included within the terms ‘‘subscribers.”’ 

With respect to publications seeking the privileges of the second-class 
mail rate, as shown below, the Postmaster-General is required to determine 
certain matters of fact upon which depends the enjoyment of that privilege, 
among which is the question whether or not there is ‘‘a legitimate list of 
subscribers’’ to the publication. (Sec.200, p. 384.) Buttheclauseinthe 
Act of 1912 under consideration devolves no such duty upon you. It 
makes it the duty of the editor, publisher, business manager or owner to 
file a sworn statement containing, among other things, the matters above 
specified, on blanks furnished by the Post Office Department. 

These blanks should call for the information required by the statute— 
no more, no less. If the statement is not filed as required by law, or if the 
information required is not what the statute demands, the publication may 
be denied the privilege of the mail, if it fail to comply with the provisions 
of the law within ten days after notice by registered letter of such failure. 
While the statute does not expressly make it the duty of the Postmaster- 
General to give such notice, yet I think it may be fairly implied from its pro- 
visions that it would become his duty to give the notice in all cases where 
(1) the editor, &c., of any publication of whose existence the Postmaster- 
General has knowledge shall fail to file the statement required by law; or 
(2) the statement on its face shail not conform to the statute; or (3) informa- 
tion shall be laid before the Postmaster-General which satisfies him that the 
information furnished in the statement is inaccurate or untrue. In either 
event, if the privileges of the mail should be denied because of failure to 
comply with the statute, the burden would be on the Government to estab- 
lish such failure. 

The provisions of the statute under consideration should not be confused 
with those of the statute relating to second class mail matter, and they in 
no respect limit or affect the power of the Postmaster-General to require 
full information to be furnished to him to enable him to determine whether 
or not a given publication is entitled to the privileges of the second class 
mail rate. 

Steps looking to an appeal to the United States Court for 
a test of the Constitutionality of the legislation embodied in 
the Post-Office Bill affecting newspapers and other periodi- 
cals were taken by the directors of the American Newspaper 
Publishers’ Association on the 20th inst. Notices have been 
sent to members of the Association calling their attention 
to the fact that the new law becomes effective on Oct. 1, and 
suggesting injunction proceedings against its enforcement. 
Robert C. Morris, Counsel for the Association, attacks the 
Constitutionality of the law, saying: 

“It would appear that the law under consideration is-not to prevent 
injury to public morals or public health, and it is difficult to perceive how it 
can in any wise be construed as affecting the public welfare. It is, on the 
other hand, oppressive, is directed to a particular class, lmposes unusual 
and unnecessary burdens and restrictions upon a lawful occupation, and in- 
vades liberty and property rights, which are inviolate under the funda- 
mental law. 

“This law has not the excuse of demanding statements such as might be 
required by an excise law to furnish the basis for taxation. While in so far 
as it requires, like our New York statute, the publication of the names of the 
owners, it seems reasonable and proper, yet beyond that point there 
would appear to be no justification for its enactment. 

‘This law is perniciously inquisitorial and seeks to inquire into the detai+ 
of a legitimate private business and make public certain required public 
tions the knowledge obtained by the Government without any benefit 
the public, and constitutes an unwarranted interference with priv®@ 
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business. We firmly believe this law to be unconstitutional, and thaf it 
should be tested by an appropriate action by one of the members of the 
American Newspaper Publishers’ Association, looking to an injunction 
against its enforcement." 


James M. Beck, former United States Assistant Attorney- 
General, who has also written an opinion for the American 
Newspaper Publishers’ Association, expresses it as_ his 
belief that the law as a whole is unconstitutional and void, 
and his views in the matter, as given in the New York “Sun,” 
are in part as follows: 


My opinion has been asked as to the Constitutionality of that portion 
of ‘‘An Act making appropriations for the service of the Post-Office Depart- 
ment,’’ approved Aug. 24 1912, which under the guise of regulating the 
carriage of the mails secks to regulate journalism. 

The section referred to is novel, far-reaching, and, whether intentional or 
unintentional, will be, if sustained, as a valid law, the entering wedge for a 
federal censorship of the press. Without quoting the section in full, it is 
enough to say that the Act, under the pretense of making appropriations for 
the Post-Offico Department, makes it the duty of the editor, publisher, 
business manager or owner of every newspaper, magazine, periodical or 
other publication to file with the Postmaster-General twice a year 


“‘a Sworn statement setting forth the names and post-office addresses of the 
editor and managing editor, publisher, business managers and owners, 
and, in addition, the stockholders, if the publication be owned by a cor- 
poration; and also the names of known bondholders, mortgagees or other 
security hoiders, and also in the case of daily newspapers there shall be in- 
cluded in such statement the average of the number of copies of each issue 
of such publication sold or distributed to paid subscribers during the pre- 
ceding six months.” 


It is further provided: 


“That all editorial or other reading mattcr published in any such news- 
paper, magazine or periodical for the publication of which money or other 
valuable consideration is paid, accepted or promised, shall be plainly 
marked ‘advertisement.’ Any editor or publisher printing editorial or 
other reading matter for which compensation is paid, accepted or promised, 
without so marking the same, shall, upon conviction, in any court having 
jurisdiction, be fined not less than $50 nor more than $500.”’ 


These two sections have different purposes. The one seeks to establish 
an inquisitorial examination into the ownership of newspapers and the 
amount of their circulation, not for the purpose of regulating the carriage 
of the mails, but in order to determine who is the responsible owner of the 
organs of public opinion and the extent of the influence of such organs as 
measured by circulation. As the newspaper press is to-day the most usual 
and efficient method for public discussion and the dissemination of political 
news and views, it is obvious that this inquiry by the Post-Office Depart- 
ment into the ownership of newspapers and the extent of their influence is 
an attempt to ascertain through the Post-Office Department how influen- 
tial a given medium of public opinion may be. 

The second provision confirms the conclusion that the purpose of the 
. section is not to regulate the carriage of the mails, but to regulate the busi- 
ness of journalism, for it seeks to prohibit under any circumstances and 
without reference to the carriage of the mails the insertion in the reading 
columns of a newspapcr, as distinguished from its advertising columns, of 
any matter for the Insertion of which the publisher has received compensa- 
tion, unless matter thus inserted is marked as an ‘“‘advertisement.”’ 

{ shall not disouss the wisdom of these regulations. Public policy may 
require publicity as to ownership and cirdulation, and the exclusion of paid 
matter which masqucrades under the form of reading matter may likewise 
be required by public policy. Both provisions raise a preliminary and 
fundamental question as to the power of the Federal Government to 
regulate journalism, and it is to this inquiry that I propose to address 
myself. 

The Federal Govcrnment has no power that is not expressly or by fair 
implication delegated to it. Beyond the guarantee of the freedom of the 
press the Constitution is silent as to any Federal power over journalism, 
Under these circumstances it has always been recognized that journalism 
as such, was not within the power of the Federal Government. Unques- 
tionably the physical carriage of newspapers from State to State is inter- 
State commeroe and undoubtedly the carriage of newspapers by the Post 
Office Department of the United States Government is, as to such Carriage, 
a Federal function and within the power of the Federal Government. 
Undoubtedly the Federal Government can forbid the conveyance from 
State to State by the ordinary channels of inter-State commerce or the con- 
veyance by its Post Office Department, cither between States or within 
the States of any matter which in the judgment of Congress is prejudicial 
to public morals. A newspaper, therefore, which contains lottery adver- 
tisements or otherwlse immoral matter may be excluded either from the 
mails or from inter-State conveyance by means of express companies or 

Conceding this power of regulation as to the channels of inter-State com- 
merce and of the post roads, a more difficult question remains whether, under 
the guise of such regulation, the Federal Government can in effect go into 
the newspaper offices and regulate the methods of journalism as to which 
it would otherwise be without any Constitutional power. If so the Fed- 
eral Government can exercise an effective censorship of the press in matters 
other than those of strict morality by simply denying to the newspaper 
publisher either the facilities of inter-State commerce or the instrumentality 
of the postal service except under condition that it shall conform to such 
views as to journalistic methods as Congress may prescribe. Such an ex- 
tension of power has hitherto been undreamed of, andif it exist, it is ob- 

viously a matter of the gravest concern. The newspaper press is in theory 

and fact the “fourth estate,’’ and anything that affects its freedom from 

undue Governmental interference is of vital importance to the perpetuity 

of our institutions. If such power be now conceded without a contest, it 

may be the entering wedge for further regulation and the freedom of the 

press may thereby ultimately be jeopardized. 
a. y 7 > * * t 7. * * 

This legislation therefore involves two questions: 

i. Can the Federal Government prohibit under the threat of imprison- 
ment the insertion in a newspaper of paid matter unless it is plainly marked 
as an advertisoment? 

2. Can the Federal Government exclude from the mails any newspaper 
or other publication which fails to file with the Postmaster-General semi- 
annually a sworn Statement as to its business and editorial management 
and its circulation? 

The first question admits of an easy answer. That portion of the law 
does not pretend to exclude from the mails publications which contain ad- 
vertisements which are not marked as advertisements. If it did. it would 


suggest a question which will hereafter be discussed in connection with 
the second question, how far the power of Congress to determine what 
shall and what shall not be carried in the mails includes the right to exclude 
otherwise innocent mail matter unless it conforms to the conditions pre- 
soribed by Congress. But that portion of the law which forbids the pub- 
lication of advertisements as reading matter does not pretend to regulate 





mail matter. Whetiver such publications are carried in the mails or rot 
the mere insertion by agy editor or publisher of reading matter ‘‘for whith 
compensation is paid, accepted or promised without smarking the same,’” 
is prohibited and punishee with im prisonment. Undéer this section of the’ 
law, a newspaper which made no use whatever of the mails and did not’ 
avail itself of any other Federal instrumentality, like the channels of inter- 
State trade, would yet be prohibited from publishing paid matter except 
as an advertisement. No sweh far-reaching usurpatiow of the reserved 
police powers of the State has ever been brought to my knowledge. It is 
a Plain, palpable and naked invasion of the reserved rights of the States. 
It is doubtful whether even a State, with more com prehensive powers of 
legislation, could pass such a Jaw, in view of the guaranty of the freedom 
of the press which may be found in almost any State consttiution. 

Freely admitting that the practice of publishing paid matter as ordinary 
reading matter is in most cases bad journalistic ethics and assuming for 
the purposes of the argument that under all circumstances it is for the 
public welfare that no contribution, for which advertising rates are paid, 
shall be published as ordinary reading matter, nevertlheless‘even: under the 
legislative powers of a sovereign State, which are far more com prehensive 
and less delegated than those of the Federal Government, it iat least de- 
batable whether such a provision would not infringe the liberty of the press. 

In any aspect of the case it is a matter of police regulat#on, which is. 
within the reserved powers of the State. No decision of the Su preme Court 
can be cited which lends the slightest justification to this bald attempt of 
Congress to regulate what shall and what shall not appear in the newspapers 
of the country. The difference between regulating an exereise of a Fed- 
ral power, such as conveyance by the mails or inter-State commerce, and 
punishing generally a given evil without reference to its exercise of Federal 
functions, can be illustrated by the fact that while Congress has the power 
to exciude from the mails any newspaper which contains lottery advertise- 
ments, it has no power except im the Territories to prohibit a newspaper 
from inserting a lottery advertisement. ee 

The present question pointedly raises this question: Lookiag beyond the 
form and to the substance, it is obvious that Congress by this rider to the 
Post Office Appropriation Bill sought to regulate journalism. The carriage 
in the mails is a mere pretense. It cannot and does not matger to the Fed- 
eral Government whether the newspapers, which it carries contain sworn 
statements of circulation and the names of the publishers. In either event 
they weigh neither more nor less and if in the collection of postal dues it 
is necessary for the Post Office Department to know the responsible owner 
of a publication or what its circulation is, there are other and more proper 
methods for making such inquiry. 

So far as the Federal Government is concerned, there is no reason why 

a newspaper should be obliged to make public the details: of its business 
office. It is therefore obvious that this Act is intended to regulate journal- 
ism and not the mails. Its ebvious purpose is to acquaitit the public with 
the ownership of every publication and the extent of its circulation, and 
while these may be desirable objects, their attainment was clearly not 
delegated either expressly or by necessary implication to the Federal 
Covernment, and not being thus delegated such right of rerulation was, 
under the Tenth Amendment, expressly reserved bo the States. 
Even though the Executive Department of the Government should 
hereafter construe this law only to have reference to sach newspapers as 
are given to the Post Office Department for circulation, the fact remains 
that the conditions upon which such circulation are offered by the statute 
have no proper relation either to the carriage ef the mails or to any other 
Federal! function. 

I have reached this conclusion upon the fundamental question of the 
lack of Federal power, but it might also be rested wron the express limita- 
tion of the Constitution, which provides that 
“Congress Shall make nolaw * * * abridging the freedom of speech 
or of the press.”’ 

It will be noted that this prohibition is not against the destruction of 
the freedom of the press, but the ‘‘abridgement’’ of the freedom of the press. 
If the Federal Government had any general power, under the pretense of 
regulating the mails, to regulate journalism, ean it abridge the freedom @f 
the press by prohibiting the publication of a newspaper unless the owner 
will publish the fact of such ownership and the extent of its circulation? 
While it is not necessary to express an opinion upon this point, it is certa nly 
open to discussion whether the right of publication can thus be abridged. 

For the reasons given I am of opinien that the law as a whole is uncensti- 
tutional and void and am confident that if the question were tested the 
District Court of the United States, or in any event the Supreme Court 
of the United States, would so decide. 


— Edward L. Andrews, of this city, whose views regard- 
ing the Congressional investigation of the so-called ““Money 
Trust’’ were recently indicated in this department, has sent 
us the following communication, in which he shows that the 
present inquiry has no points of analogy with the proceedings 
in 1834 against the Bank of the United States: 


Editor ‘‘Financial Chronicle,’’ New York City. 

The recent publication of an article in *“‘The Financial Chronicle’ con- 
testing the legality of the so-called Money Trust inquiry has elicited a 
number of replies addressed to the undersigned. They have centred upon 
the claim that the proposed Congressional investigation is analogous to the 
legislative proceeding instituted in 1834 against the Bank of the United 
States. This suggested analogy is entirely unfounded, as a reference to the 
journals of Congress will disclose. 

The Government was the owner of seven millions of dollars of the capital 
stock in the Bank of the United States. In providing for its incorporation, 
the statute subjected the institution to examination by Congress for the 
ascertainment of any facts establishing the liability of the bank to for- 
feiture of its charter. Upon this legal basis the inquiry of Congress was 
launched. 

The evil intended to be reached was the intermeddling of the bank in the 
political affairs of the country. It was expected that an examination of the 
books of account would disclose large expenditures for subsidizing the press 
and for other questionable objects designed to influence public opinion in 
favor of the bank and in favor of partisan organizations that advocated 
government banks. It will be perceived that these charges indicated the 
diversion of the Government’s own moncy in order to direct the policy of 
the Government itself. It was this alleged misuse of the funds of official 
and other depositors that became a public question, identified with the 
name of Nicholas Biddle and resulting in a strong anti-bank sentiment. 

It might be supposed that an examination of the Bank of the United 
States, originating in such elements, would be expanded with the broadest 
latitude. Asa matter of fact, it soon became amenable to the same funda- 
mental objections that surround the contemporary proceedings. The idea 
of inspecting the private accounts of depositors, in order to ascertain 





whether they were the channels for newspaper or other corruption, was re- 
| pugnant to the national sense of justice. In the process of this search many 
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individual affairs would be disclosed, and in the sequel they might prove 
to be entireiy disconnected from the objects of the investigation. The re- 
port of the minority against such an inquisition became in effect the judg- 
ment of the House. The scrutiny of personal accounts was not pursued, 
and even the refusals of witnesses to reply to oral interrogatories concern- 
ing their business with the bank was not penalized by the Representatives. 
It thus appears that even where Government directors sat on the board, 
and the Government was the largest stockholder, it was deemed better that 
a suspected wrong, serious in itself, should go unredressed. rethor than 
commit other wrongs by intruding upon the persopr' ~~" 

and thereby subjecting them to Injury, 

The above statement establishes the essential differenes w.urc.coum wis 
historical venture of the nationa! Legislature and the proceeding at bar. 
The present theory of Congress is that each individual possesses a species of 
franchise entitiing him to extensions of credit. It is alleged that he is de- 
prived of this inalienable right through ‘‘the concentration of the control 
of credit.’” Without repeating the contents of the article referred to in the 
‘Chronicle’ publication, it suffices to state that the possession of liquid 
assets in the form of money, with the resultant credit power, is like other 
material resources, the result of individual effort; and no governmental in- 
quiry can eventuate in supplying credit except in the mode satisfactory to 
the owners of the currency. 

If it be proposed to authorize issues of Government paper for the purpose 
of supplying public accommodation, the inquiry into existing bank credits 
is Still less pertinent. 

In any event, no such ambitious scope was involved in the case of the 
United States Bank. Even with its limited and meritorious objects, the 
investigations could not scale the ramparts that protect an American from 
compulsion ‘‘to turn his pockets inside out”’ at the behest of legislative com- 
mittees, and on the mere chance of discovering sonething which may fit 
into some extrinsic purpose. 


EDWARD L. ANDREWS. 

—The results of an inquiry into the cost of living con- 
ducted by the Federal Bureau of Labor were made public 
on the 22d inst. The investigation covered prices for the 
past ten years of fifteen of the principal articles of food (as 
well as coal) comprising two-thirds of a workingman’s 
needs, and was conducted in the important industrial cen- 
tres of 32 States. The report shows that on June 15 1912 
fourteen of the fifteen articles of food were higher than a 
year before, and ten had advanced in the past ten years 
more than 50°% over the average retail price for the ten-year 
period from 1890 to 1899. During the last decade the prices 
of potatoes changed most and sugar the least, their advances 


= 


having been 111.9 and 8.5%, respectively. In the last year 
bacon, which decreased one-tenth of 1%, was the only one 
of the 15 important articles of food which showed a decline 
in price, while 9 of the 15 advanced more than 10%, varying 
from 2.4% for milk to 18.6% for round steak. According 
to the report, the following is the showing for the food prices 
in the last year on the conmodities investigated: 


Decrease in price: Smoked bacon, 1%. Increase in price: Fresh milk, 
2.4%; smoked ham, 2.7; hens, 3.8; granulated sugar, 6; Irish potatoes, 7.6; 
wheat flour, 10.7; pork chops, 11.2; pure lard, 11.3: strictly fresh eggs, 11.8; 
corn meal, 12.7; creamery butter, 15.3; sirloin steak, 17.1; rib roast, 17.5; 
round steak, 18.6. 

The advance during the decade, comparing the price 


June 15 last with the average for the ten years, was as follows: 

Granulated sugar, 8.5%: strictly fresh eggs, 26.1: fresh milk, 32.9; cream- 
ery butter, 33.3: wheat flour, 39.3; pure lard, 55.3; hens, 58.1; sirloin steak, 
59.5; smoked hams, 61.3; corn meal, 63.7; rib roast, 63.8; round steak, 84; 
pork chops, 86: smoked bacon, 96.7; Irish potatoes, 111.9. 

The report also shows that the price of coal has likewise 
considerably advanced in some cities. The statement rela- 
tive to this says: 

The price on April 15, as compared with a year before, was higher in Penn- 
sylVania anthracite, stove size, in 25 out of 29 cities from which reports were 
secured,and there was no change of price in the remaining four cities. Dur- 
ing the same period Pennsylvania anthracite, chestnut size, advanced in 
£5 out of 27 cities, and bituminous advanced in 17 out of 32 cities. The 
price remained unchanged in 12 cities and declined in 3 cities, Inthe North 
Atlantic States Pennsylvania white ash coal, stove size, was 11.3% higher 
on April 15 1912 than a year before; Pennsylvania anthracite white ash, 
chestnut size, 11.9 higher, and bituminous, 11% higher. These were the 
largest increases, while in the Western States the prices were unchanged or 


there were no data for anthracite, and bituminous coal was 1.7% less than 
April 15 1911. 


—At a conference held at the Custom House on Saturday 
last between Lawrence O. Murray, Comptroller of the Cur- 
rency and the national bank examiners located in and 
near New York, the latter were counseled as to the duties 
which would be exacted in increasing the efficiency of their 
work. In his instructions to the examiners Mr. Murray 
said in part: 

I have now been Comptroller four and one-half years, and during that 
time the national bank examiners have worked with me as earnestly as 
any body of men possibly could to improve the work and the general bank- 
ing practices in the whole national banking system. This work has been 
done, especially by the country examiners, under great difficulties and even 
hardships, and as a general rule with insufficient remuneration. The work 
is hard, the pay is poor, the responsibility is great. . But I must ask you 
from now on to make additional sacrifices, both of time and money, in order 
that we may feel that everything that it is humanly possible to do under the 
present law is being done to make the national bank examinations as thor- 
euch and effective as they should be. In addition to all the work you are 
at present doing, I now request that on and after the first of October, in 
every examination of country banks, the board of directors shall be con- 


vened and the examination of assets made in their presence, and with their 
help and co-operation. 


About a year ago I asked that this be done, but very shortly after the . 


exrder was made it was found impracticable to carry it out because examiners 
ia many instances reported that a majority of the board could not be readily 


convened. An examination of the list of directors in my office showed this 
to be a fact. There were upward of 1,000 banks throughout the country 
in which a majority of the board of directors were not iocal men, I then 
sent a letter to these banks asking that at least a majority of the board 
be chosen from local shareholders, so that a quorum of the board might con- 
vene with the cxaminer at every. examination, and we now have on file in 
the Comptroller's office a letter from these banks saying that a majority 
of the board is now able to meet with the examiner upon an hour’s notice 
or less. The excuse. therefore thot the board cannot be readily convened 
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and directors, the canuusece au vune Vulmptroicrs ottice, and only by that 
full and generous co-operation can the best results be obtained. If the ex- 
aminer, representing the Comptroller, finds any matters subject to criticism, 
the directors are entitled to know of it promptly, so that they may, at the 
time of the examination, either correct the matters subject to criticism 
then and there, or enter into an agreement with the Comptroller, through 
the examiner, for the correction of these matters as soon as possible. This 
plan can only be carried out by a meeting of the board of directors with the 
examiner at the time of the examination, I ask you, therefore, and will 
ask every other country examiner to have the boards of directors meet at 
the time of each examination, and to carry out not only the lett2r but the 
spirit of this plan. | 

Another and as equally important a reason for convening the board of 
directors of country banks at each examination is that I have asked the ex- 
amining committee of the board of directors of each national bank outside 
of the reserve cities to make a comprehensive examination of the bank, 
and to file a copy of their report in my office at least once a year. * * * 

Another point which I will ask you to inquire into very carefully here- 
after will be the undue concentration of the loans of a bank in companies 
controlled by the bank’s officers or directors. I speak now of any bank 
where such a concentration would ruin the bank if the loans are bad. The 
examiner has hardly any other way of obtaining information relative to 
the standing of the concerns in which the officers or directors of the banks 
are interested except from the mere statement of the officers that the 
loans are good and the companies are in good financial standing. It is the 
duty of the examiner to know whether the loans found in a bank are good 
aes > ie 


Whenever you come across a case, therefore, where the directors or of- 
ficers are unduly concentrating the funds of a bank in corporations con- 
trolled by themselves, and where you have no information on which to base 
an opinion as to whether the loans are good or bad, it seems to me you 
are clearly entitled to one of three things: (1) That the books of the cor- 
poration be voluntarily opened to you, so that you may be able to get such 
information as you need; or (2) that the directors give you a full statement 
in detailof the business of the concerns, so that you can determine whether 
the loans are good or bad; or (3) that a copy be given you of a report on 
the company or corporations made by an independent auditor. 

—State banking institutions in Ohio in existence prior to 
the adoption of the Thomas Act (Section 9,764 of the General 
Code) regulating reserves are not exempt from the provisions of 
that Act, according to a decision rendered on the 10th inst. by 
Judge T. M. Bigger of the Common Pleas Court at Columbus. 
The Act requires the maintenance of a 15% reserve against 
deposits; it had been contended by institutions in operation 
prior to the time the Thomas Act was enacted that under 
Section 9,739 they were guaranteed all the rights they had 
before the adoption of the reserve requirement. The 
Court’s decision was given in the case of the American Trust 
Co. of Zanesville, Ohio, against F. E. Baxter, State Superin- 
tendent of Banks. Mr. Baxter, it is stated, had indicated his 
intention to take charge of the institution and liquidate it for 
failure to comply with his order to maintain a reserve, as re- 
quired by the statute, whereupon the bank applied for an in- 
junction to test the validity of his order. In his decision on 
the 16th inst. Judge Bigger sustained the Banking Depart- 
ment on every point save one; the exception had to do with 
reserve in so far as it affects trust funds, Judge Bigger decid- 
ing that these funds are not to be included in deposits against 
which a reserve must be held. 


—‘‘The World’s Principal Monetary Systems’”’ is the title 
of the new 1912 “annual’’ issued by Alfred F:; White, the 
well known publisher of the “Banking Law Journal”. The 
reading matter is from the pen of Maurice L, Muhleman, 
late Assistant Treasurer of the United States. Mr. Muhle- 
man reviews the monetary system of the United States from 
1792 to 1912 and presents a concise history of the systems in 
use by the principal nations of the Old World. 

In the United States Section of the work many interesting 
illustrations of money in use in the early history of the 
country are given, together with a complete copy of the 
charter of the Second Bank of the United States authorized 
in 1816. The book is handsomely illustrated with photo- 
graphs of some of the principal foreign bank’ buildings and 
a few of the earliest American bank buildings. , The volume 


as a whole is beautifully gotten up. It can be purchased, 
we understand, for one dollar. 


—The latest statement of the Hong Kong & Shanghai 
Banking Corporation—an institution of world-wide promin- 
ence and importance and which is represented in the United 
States by Wade Gard’ner, its American agent, at 36 Wall 
| Street, has just come to our attention. ~This statement 
| for the half-year ending June 30 1912 shows. the institution’s 
| current accounts (gold and silver) to be $163,753,499, 
fixed deposits $117,785,105 and its total resources $380,- 
' 791,575. The net profits for the half-year. period were 
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$4,869,055, which includes $1,953,135 brought forward 
from the last a count. Th cor oration has a paid-up 


capital of Hong Kong currency $15,000,000, _ ster- 
ling reserve fund of $15,000,00) and a silver reserve 
fund of $17,000,000, or a combined reserve fund 


of $32,000,000. The Hong Kong & Shanghai Banking 
Corporation, with the head office at Hong Kong, China, 
now has thirty-two branches and agencies in China, Japan, 
India, Java, Straits Settlements, Philippines, &c., and 
correspondents in all the principal cities of the world. In 
the company’s advertisement, which appeared in our ‘‘Ameri- 
can Bankers’ Convention Section, issued last Saturday, 
we inadvertently published the address of its New York 
agency as 50 Wall Street, whereas it should have been 36 
Wall Street, the present location of Mr. Gard’ner’s offices. 
The corporation was incorporated July 20 1867. 


—Ferdinand Hermann, a member of the banking firm of 
Speyer & Co. of this city, died on the 23d inst. at his home in 
Tarrytown. He had been in ill-health for some time, and in 
consequence had not recently been active in the affairs of the 
firm. Mr. Hermann, who was sixty-eight years of age, came 
to this country in 1871, and had been a partner in the New 
York house since 1886. Prior to locating here he had been 
connected with Speyer & Co. at Frankfort-am-Main, his 
birthplace. 


—Francis M. Bacon, a director of the National City Bank 
and the Metropolitan Trust Co., and a trustee of the Atlantic 
Mutual Life Insurance Co., died on the 23d inst. He was a 
member of the firm of Bacon & Co., manufacturers of woolen 
goods. 


—The New Netherland Bank, 31 West 34th Street, this city, 
J. Adams Brown, President, will pay an increased dividend 
to its shareholders on Oct. 1, raising the semi-annual payment 
from 244% to 3%. The bank is situated in the new 34th Street 
business district and has steadily increased its business, until 
now its deposits are over $3,000,000. The capital is $200,- 
000, surplus $230,000 and the undivided profits were $23,049 
on May Ist. 


—Neilson Olcott, Cashier of the National Bank of Com- 
merce of this city, has been elected a Vice-President of the 
institution. As Cashier he is succeeded by Stevenson E. 
Ward, heretofore an Assistant Cashier. 


—The Chelsea Exchange Bank of this city has declared a 
semi-annual dividend of 3%, payable October 1 to holders 
of record September 28. This is the first dividend on the 
increased capital of $400,000. Former dividends were 2% 
each quarter on capital of $200,000. 


—The Battery Park National Bank, at 2 Broadway, this 
city, reported deposits of $2,546,823 under the last bank call 
—Sept. 4—which is in excess of any previous figure. Its 
capital is now $200,000, surplus and net profits $115,122 and 
aggregate resources $3,059,070. E.A. De Lima is President 
and Edwin B. Day, Cashier. 


—The Irving National Bank of this city has declared a 
quarterly dividend of 2%, payable October 1. . This is the 
first dividend since the consolidation with the Mercantile 
National Bank and is on the increased capital of $4,000,000. 
Previous quarterly distributions were at the same rate. 


—William H. Corbin, President of the New Jersey Title 
Guarantee & Trust Co. of Jersey City, died at his country 
home in Sullivan County, N. Y., on the 25th inst. Mr. 
Corbin was one of the organizers of the institution. He 
was also a director of the First National Bank of Jersey City 
and the Pavonia Trust Co. He had held several civic posts 
and was counsel to several Senate investigating committees. 
He was one of the revisers of the general Corporation Act 
of 1896. Mr. Corbin was sixty-one years of age. 

—John A. Becker was elected President of the First National 
Bank of Albany at a meeting of the directors on Wednesday. 
Mr. Becker fills the vacancy which was created with the death 
of I'rederick A. Mead last December. The new President is 
one of the leading grain merchants of Albany. He has been 
a director of the First National and a member of its executive 
committee ever since the merger, in 1907, with the First 
National of the National Exchange Bank, of which latter 
board he had been a member. : 


—The new capital of the Columbia National Bank of 
Buffalo, N. Y., increased from $2,000,000 to $2,500,000 
through the recent stock issue, became effective this week. 
Additional stock to the amount of 5,000 shares was put out 
by the bank and was sold at $300 each, and the $1,000,000 
premium placed to surplus. As stated in our previous refer- 





ence to the matter, the bank has also decided to increase its 
dividend rate from 12 to 15% a year. 


—An assignment was made on the 24th inst. by the 
Boston Stock Exchange firm of Stephen R. Dow & Co., of 
60 Congress Street, to F. H. Williams. Mr. Dow, who 
was the only member of the firm, has been interested in 
a number of copper companies; he has resigned as President 
of some of these, namely the Franklin, Indiana, North Lake, 
Algomah and Corbin properties and has been succeeded in 
the presidency by Richard M. Edwards, who has issued 
a statement bearing on the properties, saying: 


Unfortunately, the failure of Stephen R. Dow & Co., will embarrass 
somewhat the cash position of the various companies under his charge 
and at the present time most of them are practically without working 
capital. Franklin has notes outstanding for $223,000, and an early 
assessment must be called. While Algomah, South Lake and North Lake 
can show a balance of quick assets over current liabilities, the amount of 
actual cash has been pretty well used up. 


As a director Mr. Dow is interested in the Adventure, the 
Mayflower, Old Colony copper companies, &c. Mr. Dow 
was admitted to the Boston Stock Exchange on May 1 1899. 
It is stated that a year ago he over-extended his loans and 
was tided over the difficulty by some of the influential stock 
houses of the city. 


—QOn Monday last the Hartford National Bank of Hartford, 
Conn., opened for business in its magnificent new home on 
the corner of Main and Asylum streets in that city. The 
structure, one of the finest in New England, is nine stories in 
height—a composite bank and office building—and is con- 
structed of Concord granite with buff Bedford Indiana lime- 
stone trimmings. The interior of the main banking room, 
which is 48x60, has been accorded particular attention by 
the well-known architect, Donn Barber of New York, 
making it not only exceptionally handsome, but affording 
every facility for the proper handling of the bank’s growing 
business and meeting its customers’ requirements. The 
walls of the banking room are of plaster,so grooved and 
treated as to represent Caen stone, now so popular for bank 
interiors; for the wainscoating and all marble work Botticini 
marble is used, while the floors are of Tennessee marble. 
Grills and doors are of solid bronze. Particular attention is 
claimed by the ceiling in this room, which is a veritable work 
of art, and is called the “Story of the Cities’. Symbolic 
figures arranged in a series of panels portray the story of the 
principal commercial centres. On the Asylum Street side 
Berlin and Boston are shown; on the Main Street side are 
seen St. Louis, Montreal and Chicago; on the west New York 
and Lond n are portrayed, and on the east Paris, Genoa and 
Amsterdam. The two new massive safe deposit vaults, 
16x27 and 10x17, are an added feature of the bank’s up-to- 
dateequipment. The ‘‘old’”’ Hartford National, whi: was or- 
ganized in 1 92,is one of the oldest banksin the country. Har- 
old W. Stevens is the well-known head of the institution; Frank 
P. Furlong is Vice-President and Cashier, and William S. 
Andrews and Addis:n G. Brainerd are the Assistant Cashiers. 


—The Mellon National Bank of Pittsburgh has been pub- 
lishing comparative statements typifying its growth 
in the iast ten years. We reprint the figures below, the 
first showing the condition before the beginning of the bank’s 
first days’ business as a national bank, July 1 1902, and the 
second just ten years later, on July 1 912. 


Assets— July 1 1902. 
Loans, bonds and investment securities... $7,704,306 23 


July 1 1912. 
$38,123,338 78 








Due from banks-.------- oa el Ce ea ee 1,418,250 89 8,194,166 41 
TO a os ae als os ee al eal te we Gig nde 1,369,390 22 0,432 ,928 64 
I aE a a a Nae al se de _.$10,491,947 34 $51,750,433 83 
Liabilities— July 1 1902. July 11912. 
CEE ao de ee panes e sili tll ac ak si tla eal $2,000,000 00 $6,000,000 00 
Surplus and profits ee ee -—-— meen ewe ee eee 1,824 ,367 64 


3,442,900 00 
40,483,166 19 


— 


DN ea soeneehawalews _.$10,491,947 34 $51,750,433 83 

These figures tell their own story of service and growth, 
deposits increasing in the decade nearly five times and 
capital , surplus and profits nearly four times. Over half of 
its $40,483,166 deposits are the accounts of other banking 
institutions throughout the country, which is probably the 
best evidence of the regard in which this institution is held 
by the banking and business community. In the ten years 
since July 1 1902, when the Mellon Bank received its charter, 
as a national bank, the net earnings have been $5,564,368. 
Of this amount $2,000,000 was added to the capital by the 
declaration of a stock dividend of 50% in March 1911 and 
$1,824,368 is invested in the business as surplus and profits, 
while $1,740,000 has been paid to stockholders. More than 


Ciroulating notes... ...-«----<---+-+------ 
Deposits 
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two-thirds of the earnings have been used to strengthen the 
bank and less than one-third distributed as dividends. The 
institution pays dividends of 6% per annum upon its $6,- 
000,000 capital. At the recent bank call deposits had in- 
creased further to $41,029,089 and aggregate resources to 
$52,375,120 


—In his annual address as President of the Illinois Bankers’ 
Association, delivered at the annual convention held at 
Peoria on Wednesday and Thursday of this week, B. F. 
Harris of the First National Bank of Champaign, IIl., said: 


So long as we understand that the prosperity and perpetuity of the nation 
depends upon the welfare and success of the average man and the average 
woman, so long will we put the public welfare in the first place. We have 
reached the days of realignment and readjustment and realize that we must 
be progressive in order to be conservative. Men of observation, construc- 
tive, progressive citizens, have long ceased to need argument to convince 
them of the crying necessity for better agricultural methods—for citizen- 
making systems of education—for better roads—for all the things that will 
advance the mighty cause of agriculture and serve to solve or ease the prob- 
lems of rural life and promote the general welfare. These are the prob- 
lems that indirectly affect the whole nation, even more, " possible, than they 
directly relate to the rural population. ° ° 

It has been the great privilege of the Illinois sidlinai Association to 
pioneer the work among bankers’ State organizations—of undertaking and 
demonstrating the success of a wide campaign in the field of good citizen- 
ship and public welfare. ° . ° 

This Association called the first conference ever invited of banker-farmer 
representatives from every State in the Union and we inaugurated and 
greatly aided the movement to have the great American Bankers’ Associa- 
tion appoint a standing committee on Agriculture and Education. In the 
matter of improving farm methods, this Association first agitated, and the 
agricultural press has given us credit for ploneering the movement for ex- 
tending farm field demonstration work throughout the nation by Federal 
aid. We want to take the new methods to tne farmer on his farm. 

We prepared a bill aiding such work, went with it before Congress and 
favorable legislation will follow. We should have State legislation per- 
mitting the County Supervisors to grant similar local aid. The advantages 
ef such work are so apparent that several counties, notably DeKalb, led 
by the bankers, have taken up this work at their own expense. They 
realize that only five bushels per acre added to their yields will add from a 
half to a million or more dollars annually to their county's income. Com- 
mercial banking is doing in rate and volume about all it can do towards 
farm financing, but as the farmers adopt better and more permanent 
agriciiltural methods, systems will be devised giving them the advantages 
ef long time amortizing mortgage loans at low rates, following the best 
European practices. 

From the point of view of national wealth and prosperity—of national 
existence even—we need the most skilful handling of the nation’s food 
supply. This great State, leading in agriculture, owes to itself and the 
nation the duty of leading in improved methods and yields in agriculture. 
We must create soll as well as bank reserves—we can't maintain the latter 
if we don’t, and we want the recall to the farm and to back up the farm, for 
tt is the best place God ever planned. 


A resolution presented at the Convention, intended to 
place the Association on record as approving such legislation 
in Llinois as would hereafter require State supervision of all 
banks (except national), was defeated by the private bankers 
through a vote of 224 to 125. 


—John De Laittre, President of the Farmers’ & Mechanics’ 
Savings Bank of Minneapolis, Minn., died on the 19th inst. 
He was a former Mayor of Minneapolis and had been a 
member of the new Capitol Commission and of the Minne- 
apolis Civic Commission. Mr. De Laittre was also President 
ef the Bovey-DeLaittre Lumber Co. at the time of his death. 
He was 80 years of age. 


—Of an addition of $760,215 to the deposits in the savings 
banks of Colorado from February 20 to June 14, $325,175 is 
credited to the International Trust Co. of Denver, this 
representing 42% of the increase in the entire State. The 
company’s deposits have still further grown in the interval 
to September 4, on which date they were $6,812,705, while 
the resources at the same time were $7,952,393. 


—A merger of the Union National Bank of Grand Forks, 
N. D., with the First National Bank of that city, has been 
affected. S. S. Titus has been elected President of the 
enlarged First National and A. L. Hunter has been chosen 
Cashier. Mr. Titus before the consolidation, was Cashier 
ef the First National, and Mr. Hunter was Vice-President of 
the Union National. The capital of the First National has 
been increased from $100,000 to $200,000. 

—The Bankers’ Trust Co. of Waco, Tex., capital, $250,- 
000, filed its charter with the Secretary of State on the 18th 
inst. E. Rotan, W. J. Neale, George V. Rotan, W.G. Lacy 
and E. W. Marshall are the incorporato s. George V. Rotan 
is Secretary-Treasurer of the bank. 

—The name of the Washington Trust & Savings Bank 
ef Seattle, which is associated with the Dexter Horton 
National Bank, has been changed to the Dexter Horton 
Trust & Savings Bank. There has been no change in the 
officers of the State institution nor in the high standard 
of service which has heretofore been maintained by it. The 
combined statement of the two institutions on September 4 
showed deposits of $14,755,750—those of the Dexter-Horton 
National amounting to $9,351,122, while the Washington 
Trust & Savings Bank had deposits of $5,404,628. 


| 





—The Standard Bank of Canada(head office Toronto) has 
declared a quarterly dividend of 344% for the three months 
ending Octobe 3lst, being at the rate of 13 per cent per 
annum on the paid-up capital of the bank. The dividend 
is payable on and after November Ist to stockholders of 
record on October 21st. 


—A.R. Doble, the newly elected President of the Royal 
Securities Corporation, Ltd., of Canada (head office Mon- 
treal) assumes his new duties on Monday next. Mr. Doble 
is well known in financial circles in the Dominion, having 
been for years connected with the Bank of Montreal, at one 
time being Secretary to the then General Manager Sir Edward 
Clouston. He was also Assistant Secretary for two years 
of the Royal Trust Co. The Royal Securities is one of the 
largest companies in Canada, dealing in municipal and 
Government debentures and high-grade corporation bonds. 


—The city of Guantanamo in Eastern Cuba was the scene 
of unusual festivity last week, by reason of the inauguration 
of a new building for the National Bank of Cuba branch in 
that locality. Guantanamo, is in the heart of a rich agricul- 
tural region, which, though less than 50 miles from Santiago, 
has until recently been quite isolated, owing to the lack of 
railroad and other transportation facilities. Large American 
investments and the introduction of new industries there 
have made it an important competitive field for banking in 
these latter days, and the opening of a new building for the 
National Bank comes as a natural sequence to the new in- 
dustrial development. At the banquet given September 7 
in honor of the occasion, several prominent speakers made 
addresses in Spanish, including one of welcome by Senor 
Serrano Zayas, Mayor of the town,and other local authorities, 
to which William H. Morales, Secretary of the National Bank 


of Cuba, responded in hehalf of the institution, saying in part: 

Experience has shown that in Cuba the system of branch banking is by 
far the most practical that has been tried. By its means, the funds of a 
single institution are available for the various localities, in an effective and 
economic manner. 

Attention has oftentimes been drawn to the fact that in Cuba there are 
no monetary panics such as occasionally occur in larger countries. In 1907, 
for example, when the great financial centres of the world were shaken by 
the acute crisis of that year, this country sent abroad $14,675,000 in cash, 
as shown by the official statistics. The reason of this remarkable condition 
may be found in the fact that in Cuba the movement of money and credit 
is rendered safe and rapid by means of a central banking institution with 
local ramifications and strong connections abroad, which supplies funds 
according to varying needs. The business elements here possess, moreover, 
a feeling of uniform confidence in the financial men and institutions of the 
country. 

It is needless to go at length into statistics in order to show the progress 
of Cuban banking in recent years. As a result of the increase of its capital 
from $1,000,000 to a capital and reserve of over $6,000,000, the National 
Bank of Cuba has placed more than $38,000,000 of aggregate assets in 
circulation within the Island, as shown by its balance sheet, as a guaranty 
to depositors against all contingencies. The automatic movement of this 
volume of assets throughout the twenty-seven commercial centres where 
the bank has branches is ample demonstration of the beneficial influence 
of modern banking in Cuba. 

There is another aspect of our banking experience which has found 
popular sympathy and support, and that is the interest shown by the in- 
stitution in the intellectual progress of its men. In Havana a group of 
young bank men organized, three years ago, Cuba Chapter of the American 
Institute of Banking, as a branch of the central organization in the United 
States. 

To the President of our institution we are indebted for the handsome suite 
of offices which are the headquarters of the Cuba Chapter. There the study 
of themes on banking and finance is pursued daily, in connection with 
the work of practical banking, which Is essential to a full understanding of 
the business in Cuba. 

The value of this instruction can be appreciated when it is considered that 
our various branch managers are taken from employees of the bank, who 
are thus trained in the work of theory combined with practice. 


—A provisional agreement for the purchase of the London 
Bank of Mexico and South America, Ltd., by the Anglo- 
South American Bank, Ltd., has been entered into. An- 
nouncement of the matter is made to the stockholders of the 
latter in the following circular: 


‘*‘We have the pleasure to inform you that negotiations have taken place 
with a view to the amalgamation of this bank with the London Bank of 
Mexico and South America, Ltd., with the result that after lengthy and 
careful consideration, terms have been conditionally agreed by which we 
purchase the entire undertaking of the London Bank of Mexico and South 
America, Ltd., as a going concern, on the basis of a payment to the share- 
holders of that bank of £8 in cash and one share of £10 in our bank, with 
£5 credited as paid-up, in exchange for each share in the London Bank of 
Mexico and South America, Ltd., of £10 with £6 paid-up. We may 
mention that on the figures already submitted to us this price is ohne-which 
is, in our opinion, equitable and reasonable. It is proposed, in order to 
provide the above purchase money, to makean issue of 200,000 newshares 
in our bank, of which 80,000 will be allotted as above-mentionéd and the 
remaining 120,000 will be offered pro rata to the respective shareholders in 
our bank and also the London Bank of Mexico and South America, Ltd., 
in the proportion of 12 new shares for every 33 shares nowheld, the price 
of issue being £8 per £10 share, with £5 paid. 


The Anglo-South American Bank, the head office of which 
is in London, has a subscribed capital of £2,500,000 and an 
issued capital of £1,250,000. The New York agency at 
60 Wall Street this week received cable advices from the 
London office that a dividend of 6% has been declared for 
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of the staff are to receive a bonus of 10%. 
21 offices altogether, not including a branch to be opened 
in Paris within a short time. 


the half-year ended June 30 1912, making 12% for the fiscal | 
year ended on that date and £50,000 has been added to the 
reserve fund (which now reaches a total of £900.000), 
£7,000 to the staff pension and guaranty fund and £51,081 
has been utilized in writing down the capital employed in 
Chile; leaving £40,800 to be carried forward. The members 


The bank has 


IMPORTS AND EXPORTS FOR AUGUST. 





The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and 
























































Totals for merchandise, 








from it and previous statements we have prepared the 
following interesting summaries: 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 
MERCHANDISE. 
Exports mp 
1912 1911 1910. 1912 1Y1l. 1910. 
January .... $202,446 $197,083 $144,461 $143,586 $130,561 $133,671 
February ... 198,84 175,957 124,558 134,188 121,695 130,118 
DE waaned 05,411 161,933 143,658 157,577 139,042 162.949 
De wchecke 179,300 157,988 133,110 162,571 119,827 133 ,922 
May ........ 175,30 153,152 131,084 155,698 129 814 118,838 
Jaume ....... 138,234 141,707 127,888 131,031 122,807 119,87¢ 
Se Ft 127 ,607 114,628 148,561 118,054 117,316 
August _._... 167,885 144,185 134,666 155,021 125,945 138,358 
DEEN. eceecce 195,799 SR a 125,172 117,265 
sae ene eawis 210,366 iP ata Sage 133,206 124,046 
DT cut heen ee 201,753 206,620 ei ee 126,162 129,786 
ES 224,907 229,00 PS ee 140,782 136,709 
a re $2,092,527 $1,866,259  ....... $1,533,067 $1,562,904 
GOLD. 
Exports————_—__—_ Imports 
1912. 1911. 1910. 1912, lyll. 1910. 
January .... $1,915 $924 $6,163 $5,141 $9,541 $2,131 
February ... 10,589 425 2,937 2.93 5,806 3,063 
LASTER 7,454 505 1,816 4,336 4,119 4,374 
EE ah tak ines ake 1,817 1,506 36,284 3,893 4,525 2,10) 
TN ae 4,451 6,817 719 3,346 5,015 3,143 
ETE 7,171 3,075 1,598 5,611 4,768 4,576 
SE apg 7,265 2,178 829 3,748 2,595 10.283 
August... . 2,499 481 3,150 5,577 4,105 12,819 
FREE SERS 2,353 ae 4,704 3,192 
RE PE 3,984 750 caitlin ates 4,102 4,250 
as a 13,941 1,376 akin 3,458 4.313 
PG ae 994 1,330 bs wtiacara ices 4,707 4,977 
Ws Seaicd . Sebdede $37,183 Bae $57,445 $59,222 
SILVER. 
Exports Imports- 
1912 i911 1910. 1912. 1911. 1910. 
2 0Ull,l $6,028 $5,651 $4,4u8 $4,358 $3,551 $4,248 
“February --.. 5,122 ,453 4,589 3,781 3,898 3,155 
RI 5,806 5,897 4,553 3,712 3,197 3,995 
ee 4,941 7,610 4,697 4,189 4,252 3,841 
ad bebe we 6,726 5,054 4,131 4,345 3,556 3,355 
RSE 5,046 5,778 4,587 4,879 3,506 3,308 
SEER 6,591 5,275 5,124 3,436 3,921 3,79F 
ee 5,574 4,870 4,756 3,952 3,653 4,119 
NT ee 4,941 RT LE 4,163 3,442 
a ee 5,087 ea 3,404 3,395 
IT cists |: cisttiemoe 5,052 pala 3,339 4,827 
DD cane. eaanei~s 5,997 RR Re 2, Bala fa 3,307 4.398 
DD divjads . cévoaee $65,665 SE $43 ,747 $45,878 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise “told— — Silver- 
1912. 1911. 1910. 1912. 1911. 1912. 1911. 
$ $ 3 $ ) $ $ 
January _.. +58,860 +66,522 +10,790 -—3,226 —8,617 +4+1,670 2,100 
February .. +64,656 +54,262 -—5,560 +7,652 —5,381 +41,341 +555 
March __.. +47,834 +22,891 —19,341 +3,118 -—3,614 +4+2,094 2,700 
EE oa is +16,729 +38,161 —812 —2,076 —3,019 +752 +3,358 
EE Fong lus aiucila +19,682 +23,338 +12,246 +1,105 +1,802 +2,381 +1,498 
I ess estos +7,203 +18,900 +8,012 +1.560 —1,693 +167 +2,272 
SURE ccecee +460 +9,643 —2,688 +3,517 —417 +3,155 +1,354 
August _... +12,864 +18,240 --3,692 -—3,078 —3,624 +1,622 +1,217 
| ee +70,627 +51,609 -..... ——2 80k «ccoce +778 
I os oo? eb ekis +77,160 +83,663 -____- —iIe . 2... +-1,688 
CO are +75,591 +76,834 ..____ pba +1,713 
Es <. wescee +84,125 +92,203 -...... “ae  ecsceene + 2,690 
RE Ss Oe ee +559,.459 +303,354  ..-_.- ——-20,.262 ....<-. +21,918 
+ Ex >orts. — Imports. 


gold and <ilver for eight months: 






























































Merchandise. Gold. Silver. 

Eight 
Months Excess Excess Excess 
(000 Ex- Im-* of Ex- Im- of Ex- Im- of 
omiited)| ports. ports, |j|Exporis| ports. | ports. |Exports| ports. | ports. |Exports 

S $ $ $ $ $ $ 3 $ 
1912___}1,416,52¢ |1,188,234)228 288] 43,160) 34,589) 8,571) 45,835] 32,653] 13,182 
1911___}1,259,70: |1,007 ,74€7251,957| 15,910) 40,473|/*24,563] 44,588] 29,535) 15.053 
1910___|1,054,05:]1,055,09s] *1,045) 53,496) 42,490) 11,006) 36,934] 29,816] 7,118 
1909 ___|1,007,06:| 947,58C] 59,482) 89,726) 28,754) 69,972) 38,904} 29,979! 8.925 
1908. ._}1,091,44(] 700,071}391,369} 64,963] 33,661) 31,302) 34,582] 27,422) 7,161 
1907 - . .)1,196 ,27(}1,001,707{194,563) 48,376) 28,103} 20,273) 41,92:] 30,665) 11,257 
















* Excess of imports 


Similar totals for"theTtwo months since July 1 for six 
years make the following exhibit: 
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[From our own corresnondent.} 


London, Saturday, Sept. 21 1912. 

During the week ended Wednesday night the withdrawals 
of gold from the Bank of England for foreign centres— 
chiefly for Egypt, Germany and Turkey—aggregated 
£1,172,000. The amount for a single week is unusually 
large, and it made an unfavorable impression upon the Stock 
markets, giving rise to the fear that the withdrawals would 
continue On an unusual scale, and therefore would make 
it necessary for the Bank of England to raise its rate incon- 
veniently. Indeed, for a day or two the rumor circulated on 
the Stock Exchange that the Bank of England would put up 
its rate on Thursday to probably 5%. There was never the 
least probability that the Bank of England would do so, for 
as a matter of fact the Bank is very strong, and therefore 
has no reason for taking precautions to protect its reserve. 

Moreover, the likelihood is very small that the withdrawals 
will continue on a great scale. Next week it is possible the 
shipments may be considerable, for the liquidations both in 
Berlin and in Vienna for the last week of the third quarter of 
the year are always trying ones, and this year have been 
looked forward to with much apprehension. After the end 
of the month, however, the German demand will cease, and 
nobody believes that gold to any considerable amount, at all 
events, will be taken for Vienna. 

At this time of the year there is always a demand for Tur- 
key, the moving of the crops being financed by London. 
There is also an occasional demand for Java; but the other 
demands, except the Egyptian, are not likely to continue. 
There will be an Indian demand by and by, but the best 
judges do not expect it until the beginning of the New Year; 
and there has so far been exceedingly little Argentine de- 
demand. There is a congestion upon the Argentine Rail- 
ways and in the Argentine ports which is preventing the free 
export of grain; consequently making gold shipments un- 
necessary. Unless, therefore, there should spring up a 
strong American demand, the probability appears to the best 
judges here to be that the 4% rate will prove to be sufficient 
for the remainder of the year. 

Whether there will be an American demand nobody in 
London is able to judge. But it is pointed out that the free 
balance in the United States Treasury is exceptionally large; 
that the Treasury, therefore, can, if it wishes, deposit suf- 
ficient sums with the banks to prevent any serious strin- 
gency in New York; and that it is so obviously desirable 
that money should not be made unduly scarce and dear in 
London that probably the Treasury may be induced to do 
so. At all events, there is a strong hope here that the’ 
Treasury will be induced. Even if it should not, it is quite 
possible that most of the gold required may be ob- 
tained in Paris and not in London. ‘The Bank of 
France is not as strong as it was two years ago, since it has 
had to allow a good deal of gold to be withdrawn from it 
to pay for the imports of food rendered necessary by two 
bad seasons in succession. But it is growing strong, and it 
is quite in a position to part with a considerable amount if 
New York should need it. 

The India Council offered for tender on Wednesday 50 
lacs of its bills and telegraphic transfers, and the applica- 
tions amounted to nearly 58514 lacs at prices ranging from 
ls. 4 1-32d. to 1s. 4 1-16d. per rupee. Applicants for bills 
at 1s. 4 1-32d. and for telegraphic transfers at 1s. 4 1-16d. 
per rupee were allotted 8% of the amounts applied for. Next 
week 60 lacs will be offered. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

Sept. 18. Sept. 20. Sept. 21. 
1912. 1911. 1910. 
28,955,915 
11,901,074 
45,554,393 
14,097,524 
29 ,O80 S87 
32,572,834 
43,078,749 
56 11-16 
*4 
7434 


244n. 
275,959 ,000 


Sept. 22. 
1909. 


Sept . Bd. 
1908. 


£ 

28 832,685 

7,639 ,534 
44 ,292 ,844 
15,532 ,293 
28,510,151 
28,218,155 
38,570,840 


£ 
28,967 905 

8,998,306 
45,709,787 
15,329,192 
28,768,640 
28,891,210 
39,409,115 


£ 
27 635,995 
12,485,786 
43 535,619 
15,265,770 
29,111,810 
29 ,905 ,229 
39,091 ,224 


£ 
Circulation_4--..-.-- 28 ,547 975 
Public der@sits.... 15,884,550 
Other deposits _ -- -- 46 355,339 
Governm’t securities 13 ,367 ,655 
Other securities.___. 35,597,638 
Reserve notes&coin 31,534,460 
Coin&bull.,both dep41,632,435 
Prop. reserve to lia- 

ETE p.c. 50% 

Bank rate_.-.-_Dp. Cc. 4 

74 3-16 
29 3-16d. 


Consols, 24% Pp. C_-- 
Clear.-house returns 312 ,960,000 


52 34 54 5-16 
214 216 
83 3-16 85 11-16 
23 11-16d. 24d. 
210,653 ,000 187,017,000 


53% 
3 
80% 


24 34d. 
270,874 ,000 


Silver 




























































Merchandise. Gold. Silver. 

Fe hao —— 
onihs Excess | Excess Exce 
(000 Ex- Im- of Ez- | Im- of Ez- | Im- a 
omitted); ports. ports. \Exports| ports. | ports. ito ports. | ports. |Exporis 

bleed now | | 
ee a ae $l choo} § $ | $ s 
1912_._} 316,90€) 303,582} 13,324] 9,763) 9,325! 438] 12,16¢| 7.38¢! 4.777 
1911___| 271,882) 244,00(| 27,882} 265°; 6.70C| *4,041| 10/144! 7'674| 2570 
1910...) 249,294) 255,674) 46,380] 3,97{| 23,101|*19,122| 9'880| 7:914| 1/966 
1909__-| 219,08&} 229,587}*10,494] 25,892| 81618] 17'274] 9544! 7'107| 2437 
1908__-| 213,643) 177,62C} 36,023] 11,445) 7,253] 4'199| 9'06¢! 6280| 2’789 
1907. -_. 255,820 250,42] 5,392) 12,075! 6,634] 5,441] 12,703| 8.270! 4'433 











* Excess of imports. 


* Sept. 21 1911. 
The rates for money have been as follows: 





Sept. 20, Sept. 13. Sept. 6. Aug. 30 
Bank of England rate------ 4 4 4 4 
Open market rate— 
Bank bills—3 months- - - - 3 11-16 354@3 11-16 34%@3 9-16 354 
—4 months- --- 3 15-16 3% @3 15-16 3 18-16@3% 3% 
—6 months. --- 3 15-16:3% @3 15-16 3% 3% 
Trade bills—3 months.- - -- 4 4 4 ; 
—4 months.... 44@4% 4% 44 4% 
Interest allowed for deposits: 
By joint-stock banks- -- -- 2% 2% 216 2% 
By discount houses— 
BE Gilisas sctedeacusece 2% 2% 21% 2% 
7 to 14 days........-.-. 2% 234 2% 23% 
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The bank rates of discount and open market rates at the | 
chief Continental cities have been as follows: 


Sept. 14. Sept. 7. Aug. 31. Aug. 24. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. M org Raie. Market. 
2 ae 3 2% 3 2% 3 2% 3 254 
CC. anew emdee 4% 4% 4% 4% 444 4% 4% 4 
PEN 4% 4% 4% 4% 4% 4% 4% 4 
PERNEEe acncccence 4h 4%, 4%, 4% 4% 4% 4% 4% 
Amsterdam -..-..-.-.-- 4 3% 4 4 4 3% 4 4 
DEED: ccencccesve 4 3 ¥4 4 334 4 3% 4 3% 
WE dihdeosnceed 5 4% 5 4% 5 4% 5 4% 
St. Petersburg ------ 5 nom. 5 nom. 5 nom, 5 nom. 
MaGrig.......-.+<- 4% 4 4% 4 4% 4 4% 4 
Copenhagen os ss malate de 5 5 5 5 5 5 5 5 
Messrs. Pixley & Abell write as follows under date of 
Sept. 19: 


GOLD .—During the week £842,000 has arrived in bars, including £741,000 from 
South Africa and £72,000 from India. The demand from India for small bars 
amounted to £172,000, whilst £150,000 has been bought for New York. The bal- 
ance has been taken for the Continent. Since our last circular the Bank bas re- 
ceived £66,000 in bars and £7,000 in sovereigns from Australia. £375,000 in Ger- 
man coin has been withdrawn for Germany, £500,000 in sovereigns for Egypt, 
£300,000 for Turkey and £50,000 in sovereigns for Java. Next week we expect 
£586,500 from South Africa and the following week £1,224,500. This last is the 
largest shipment ever received from this quarter. Arrivals.—South Africa, £741,- 
000; India. £72,000; New Zealand, £14,000; South America, £15,000: total, £842,000. 
Shinpments.—Bombay, £170,000; Calcutta, £2,000: total, £172,000. 

SILVER.—The market has been firm during the past week and prices advanced 
to 29 3-16d. for cash and 29d. for forward, quoted on the 17th inst. To-day we 
quote 29\¢d. cash and forward, at which the market is quietly steady. Business 
has been somewhat limited, but the small offerings have not been sufficient to fill 
the moderate buying orders received from both China and the Indian bazaars. 
Spot silver, which has been at a premium since Aug. 15 last, is now level with fot- 
ward, the immediate demand for cash silver having ceased. This week’s shipment 
to India will probably not exceed £200,000, the greater part of which is, it is be- 
lieved, on account of the Indian Government. The Indian currency return of 
Sept. 17 showed a further reduction of *4 crore in the total holdings of rupees, with 
21 lacs under coinage and 3% crores of silver bars in transit. Stocks in Bombay 
are 600 bars lower on the week, standing now at 12.400 bars. The last quotation 
from Bombay was Rs. 73 15-16 for the November settlement. Arrivals._—New 
York, £246,090; New York £85,000 (Mexican dollars); New Zealand, £3,000; 
South America, £6,000; total,£340,000. Shipments.—Bombay, £411,000; Colombo, 
£1,500: Bombay, £9,000 (Mexican dollars); total, £421,500. 


The quotations for bullion are reported as follows: 


GOLD. Sept. 19. Sent. 12. | SILVER. Sept. 19. Sept. 12 
London Standard. - @, e. &, London Standard. d. d. 
Bar gold, fine, oz____- 77 9 77 69 | Bar silver, fine, oz_...29% 28 15-16 
‘* 2 mo. delivery, 02.29% 28% 
Cake silver, 0z_._..-- 31 7-16 3114 





The following shows the imports of cerea! produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 




















IMPORTS. 

Two weeks. 1912-13. 1911-12. 1910-11 1909-10. 
Imports of wheat________. cwt 5,213,100 4,741,500 4,453,700 5,268 ,000 
a ee eg Oe 909,900 1,560,300 794,200 939 ,000 
eS ea 437.400 426,700 548,300 784,800 
EY re i ie Sear 139 569 208,138 2 956 47 ,360 
as A a 63.750 46 420 53 440 104 ,290 
I 3 a 1 822 500 991,900 2,108,700 1,735,000 
a i eo 316,200 503 ,800 286 ,800 408 ,900 

Supplies available for consumption (exclusive of stock on 
September 1): 
1912-13. 1911-12. 1910-11. 1909-10. 
Wheat imported________-_- ewt. 5,213,100 4,741,500 4,453,700 5,268 ,COD 
Imports of flour________._____- 316,200 503 ,800 286 ,800 408 ,900 
Sales of home-grown. ___.____-_- 497,970 2,417,757 934 ,683 468,875 

PTS 5. 9: aa 6,027,270 7,663,057 5,675,183 6,145,775 
Average price, wheat, week ____ 33s. 5d. 32s. 4d. 30s. lld. 34s. lld. 
Average price, season_________. 34s. 3d. 32s. ld. 31s. 5d 36s. Od. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1911. 1910. 
EE IETS PE Seon ars. 2,040,000 1,260,000 2,040,000 2,215,000 
Flour, equal to..........-- qrs. 105,000 95,000 160,000 115,000 
a i a i ars. 1,495.000 1,280,000 185.000 1,260,000 
¥ 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, 


Week ending Sept. 27. Sat. Mon. Tues. Wed. Thurs. Fri, 
I a gr on 29% 29 % 29 3% 29 36 29% 29 3% 
d Consols, 2'4 per cents._... 74 3-16 74% 74 74 1. 16 74 1-16 74 

& Per acoowmet...=.......- 7414 74 3-16 741-16 741-16 741-16 74 
d French Rentes (in Pam fr. 91.30 91.12% 91.30 91.00 90.95 91.00 
Amalgamated Copper Cc 91% 92 3% 921% 94 34 93 7 93 ¥&% 
Amer. Smelt. & Refining Co. 894 SY lé 9016 90 34 92 93 
b Anaconda Mining Co___... 9%4 8) 4; Q 34 9 34 9 54 9 5¢ 
Atch. Top. & Santa Fe- -112% 112% 11234 113% 113 112% 

i ..105% 105% 105% 105% 106 106 
Baltimore & Ohio___.-_----- 11134 112% 112 112% 111°%4 111% 

ne iin 89 S89 89 89 8914 89% 
Canadian Pacific ______-.--285 Lg 28434 £285 28654 28714 288 % 
Chesaneake & Ohio- . 83% 84 84 8414 84 4 
Chicago Great Western. lal 18 Is 17 %4 184 18 18 
Chicago Milw. & St. Paul ___111%4 111%4 111% 112% 112 112 
Denver & Rio Grande iy 22% 22% 2314 23% 23 2334 

i. o's ble npee ee .. 38% 38% 40 40 40 40 
Pt aseche< ieawene: ME 38 34 38% 38 °4 38 3% 3814 

First preferred _ ccicew Ce 57 5614 56 34 5614 56 

Second preferred _....... 49 4614 46 466 46 46 
Great Northern, preferred ..145% 146 146 146% 146% 145% 
Tiiinoie Centrai........-.-.« 134 133% 134% 134 134% 134 
Louisville & Nashville- -- --- 168 168 168 168% = 168 168 
Missoui Kansas & Texas.... 30% 3114 31% 32 3154 31% 

Rs on etek eneae 65 66 66% 66 66% 66% 
Missouri Pacis .......-.-.- 43 \4 44 44 44% 444 46 
Nat. RR. of Mex., Ist pref... 66% 6614 66% 664 66% 66% 

Second preferred mR Set ge 305¢ 30 5¢ 30% 30% 30% 30% 
N. Y. Central & Hud. Riv._119 120% 120% 121 121% 120% 
N. Y. Ontario & Western_.. 38 38 38 38 38 40 
Norfolk & Western-------- 1204 4 120% 120% 120% 120 119% 

Tee N ee edn. emae ats ee ean 91% 
Northern Stage 133% 133 34 133 34 134% 1 3314 \% 133 
@ Pennsylvania _....-..-..-- 64 64 64% 6414 64 be 64 
a Reading Company _--.---- 88 54 894 89 8914 8914 88 34 


a First preferred.......-- 46 46 46 46 46 46 





a Second preferred....... -... ies a ae a oS ae 49% 
De BE ciabenaeceseos 28 3, 28 34 28 34 29 28% 28% 
Southern Pacific. .....----- 115 115% £4115% 116% 117 117% 
Southern Railway ....-.---- 32% 32% 32% 32 %4 32 % 32% 

a 89 89 884 88 88 4 89 
Ce SEN, coccenceosos 177% 178% 178% 179 34 180% 180 

Es on tn eae emait 92% 921% 92% 92% 92% 93 
U.S. Steel Corporation -- - -- 78 78% 794 80% 80 %% 80% 

Th. ccnskbhacencpee 117% 118 118% 118% #£«118% 118% 
WE ton. Cconasaneseed 434 434 4\% 414 4% 4% 

FEE Se 14% 14% 15 15 14% 14% 

eenGss. GB. «concedes 72 72 72 72 71% 71% 

a Price per share. Db¢£ sterling. d Quotations here given are flat prices. 
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Breadstuffs Figures brought from page 841.—The state- 
ments below are prepared by us from figures eollected by. 
the New York Produce Exchange. The receipts at Western . 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


























: 
Receipts ai—|{ Flour. W heal. Corn. Oats { Rarley. § Rye. 
bbls. 196/bs.}>ush. 6O lbs.|bush 56 lbs h. 32 lbsibush.48lbs bu .56 ibs. 
Chicago _.__} 157,028] 1,933,400} 3,211,25(§ 3,923,500f 403,500$ 76,400 
Milwaukee. - 64,2 539 ,350 ,040 738,000§ 408,200} 130,900 
Duluth_--.-- | 15,370} 5,481,074) = __..-- 269,875$ 470.5127 98,953 
Minneapolis.| -..---- 3,837 ,590 56,15 556,270§ 1,458,600% 300,950 
, lie ERR RS 83,0 See, See Gandede auasen 
Detroit_-.-- | 5,400 162,802 70,0006 SE eo icacaiai | Se See 
Cleveland _. 1,190 Al 32,9148 25,684} sa eee 500 
St. Louis. _- 68 ,810 955,145 463,260— 501,500 ' 17,600 
Peoria _..-- 50,700 37 ,000 445,98(— 182,200 68,937§ 13,200 
Kansas City.}| -..--- | 1,514,400 SEP ROUn SORE ©. 5 a0Sbo ) weetee 
Total wk.’12} 362,698] 14,550,173| 4,812,394 6,798,729} 2,865,749 638,503 
Samewy.’11} 340,289] 7,041,603| 2,677,347] 3,111,576] 3,752,983} 276,362 
Samewk.’10} 406,491] 7,894,122} 4,058,179% 3,578,289] 2,170,295— 88,644 
Since Aug. 1 | ) 
 ipeeRS 2,495,9531 75,734,948] 26,423,217 # 43,684,7858 9,973,459 B 329,294 
| eS 2 542 .23Cf 49,199,030) 26,664,355 § 32 526, 466113 ,948 90111 ,794,853 
19019 RTO C7 NAN FRA ON AER FE" 107 192) 9 FAR TE” FY 9N7 REG 











Total receipts of flour and grain at the seaboard ports for 
the week ended Sept, 21 1912 follow; 





Flour, afcsng Corn, Hoot Barley, Ryé, 
Receipts at— dbis. bush bush. h. 
Now WOO ..<c«« 180,387 1,445 13460 149,000 1,355, 56 735 96,025 32,200 
I iain anette te 39 “76 250,980 ,770 168 ,964 443 697 
Philadelphia _.-- 46 ,025 434 ‘927 44,000 438 364 eel 1,600 
Baltimore_-_-____- 3,863 135,300 29 428 TN; Sede = 3,776 
New Orleans *__- 32,785 418,000 176,400 193 ,500 cheer’ (Stee 
Newport News. -- 2 357 pitied Pe te = ete dt aie 
a Rae 464,000 2,000 SRE 1,000 
das iid ings ie aia 7,000 ,000 i aa ee ag 
TE 65,541 eae. ° secede Sane. Geeen  Stkaw 
St. John, N. B_-- °. wmwinee ~. gees [Fee Pee ee 
Total week 1912. 414,725 4,005,661 415,598 3,440,742 186,609 39 273 
Since Jan. 1 1912_12,345,710 89,122 915 27,311 ‘669 42, 535 ‘984 3443, 605 377,507 
Week 1911__..-- 430,731 1,563,473 1 548 783 1 020, 197 54 855 5,90 
Since Jan. 1 1911_13,546 375 59, 906, 821 53 676 308 41 007 ,548 2968 ,997 499 .230 





*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 21 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bb bush. bush. bush. bush. 
2... ae 806,413 33.832 73,427 419.745 ..... 262 3,97% 
NN a ee: .. , sé alaneeas i 7,068 a re ee 
Philadelphia ._... 336,000 -..-.-.--~ 16,000 NS ee nS es Calas els men 
Baltimore__-_-_-.-- 148,899 $ Ra ram aw x 
New Orleans_._._. 268,000 20,500 #£§8,571 RS erg Cane en on be 
Sy So eedncaie | eas a: Sn, “hinecwer peeleneer macs, 
Galveston. __..-- ee naseee SE. aiaiateciemt< . ‘Vcepunasen’h: omic.” geeeeeiee 
| Ee ETE ig eis SE 7,000 3,000 PS OR ae 
oa ST |. adewsdiniae 30,000 450,000 060 276.000 ..... 
ST 8 ee ee 1,000 a ee ee PN SN t 2 
Total week____2,688,411 61,456 155,311 1,661,181 25,060 20,262 3,977 
Week 1911..-.--- 1,781,2 $90,725 268,066 Ee >> etedstee ee 2 245 


The destination of these exports for the week and since 
July 1 1912 is as below: 














Flour: Wheaj-———— —~Corn 

‘ Since Since Since 

Week. July 1 Week July 1 Week July 1 

Exports for week and Sepi.21. 1912. Sept. 21. 1912. Sept.21. 1912. 
since July 1 to— bbls. bbdis. bush. bush. bush. bush. 
United Kingdom_.-.--_- 62,798 878,173 1,447,751 15,668,798 17,259 92,167 
lit lt Se pa 22,010 200,189 1,720, 660 11 ; Bet 14,000 
South & Cent. Amer__. 26,074 297,366 20,000 226,730 1,625 253,596 
i 9 ees Saee Beets. «comee 4,875 39,420 355.717 
Brit. North Amer.Cols_ 1 ‘600 I oe 5 1,500 ,625 
| Other Countries_—...__- 10 fas a 4,000 1,652 14,439 
SR a A RR 155,311 1,856,362 2,688,411 27,685,740 61,456 732,544 
Total SS SARTRE EA 268, 066 2 ‘202 200 1 "781,229 20.930, 681 890,725 5,782 ‘425 


The world’s shipments of wheat and corn for the week 
ending Sept. 21 1912 and since July 1 1912 and 1911 are shown 
in the following: 



































W heat. Corn 
Ezports. 1912, 1911. 1912. 1911 
Week Since Since W eek Since Since 
at 21.) July 1. July 1. Sept. 21.5 July 1. July 1, 
Bushels. Bushels. Bushels. Bushels. Bushels. * Bushels. 
North Amer.}1,578,000} 41,666,000] 37,240,000} 16,00 168,000$ 4,861,000 
Russia ____- 1,512,000] 29,223,000] 26,186,000} 162,000% 4,039,000§ 15,897,000 
Danube -_-_}2,264,000} 17,040,000} 20,888,000] 604,000] 7,330,000F 20,579,000 
Argentina __{1.120:000] 19'938.000} 14'320/000|5,227,0001 70°784 000 
Australia -__| 3050 6646 Ns (....K f.. 
ae Kv 8 W\°¥ S's °y Rie: Reenter Aiacacees 
Oth. countr’s} 240, ws 2,086,000} 2,492,000} -.--..} --..-..- Lt eaiiguie 
Total _.__!146980001139.585.000]126.592.000' .009 .900F 82.321.000! 41.397.000 














The quantitiy of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















1 
W heat. Corn. 
United Py United fy 
Kingdom.|Continent.§ Total. Kingdom. | Continent Total. 
Bushels . Bushels. Bushels. Bushels. Bushels. Bushels. 
Sept. 21 1912. }17,896 000 [22 ,008 000439 ,904 ,OOCE 9,146 ,000/2 1,590,000 $30,736,000 
Sept. 14 1912_6,432 0O0P 1,784 000848 ,216 000 0,217 000/24 548 ,000 34,765,000 
Sept. 23 1911 17 ,12 ‘000 16,120,000}33 632 ,000F 1,812,000} 4,369,000} 6,181,000 
Sept. 24 1910. 18. 560 ,000f2 1,840 ,000 440,400,000 $81,135,000} 9,435,000f20,570,000 
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National Banks. ~The following information regarding | : oh Per | When Books Closed. 
nablendl banks is from the office of the Comptroller of the Nume of Company. Cent. | Payable. Days Inclusive. 
Currency, Treasury Department: as Railroads (Steam) (Conciuded). 
‘ bs u an Francisco— 
+ CHARTERS ISSUED TO NATIONAL BANKS SEPT. 11 TO 17. Chic. & E. Ill. pref. stk. tr. ctfs. (quar.)| 114 | Oct. 1]sept.17 to Oct. 2 
W0,256—The Silver Creek National Bank, Silver Creek, N. Y. Capital, K.C. Ft.S. & M. pref. stk. tr. ctfs.(qu.)} 1 Oct. ljsept.17 to Oct. | 
50,000. Jesse D. Denny, Pres.; L. A. Foote, Cashier St. Louis Southw., pref. (quar.) (No. 8)-| 1% |Oct. 15] Holders of rec. Oct. 8a 
10,259—-The Pirst National Bank of Sonoma, Cal. Capital, $25,000. | southern Pacific (quar.) (No. 24)_-.--.- 1% |Jct. 1) Molders of rec. Sept ge 
Fred Batto, Pres.; N. J. Heggie, Cashier. Southern Railway, preferred. ..._.....- 2% |Jct. 28}/Holders of rec. Oct. 5§ 
'10,260—The Farmers’ National Bank of Louisburg, N.C. © Capital, $50,- | Sononah & Goldfield, common .-_-__-._---- 3 Jct. 3] dolders of rec. Sept. 30 
000. J.M. Allen, Pres.; R. G. Allen, Cashier. Preferr2d OOS CnessBeeeserqccnasences 7 det. 3| Holders of rec. Sept. 30 
10,261—The Commercial National Bank of Minneapolis, Minn. Capital, | OUnivu racific, common (quar.)-.....-..- 2% | det. ljsept.10 to Oct. 8 
$200,000. S. E. Forrest, Pres.; Guy C. Landis, Cashier. PE die nbentenbidd nudechenuna 2 xt.  ISept.10 to Oct. 8 
10,262—The Libert National Bank of ‘Tulsa, Okla. Capital, $100,000. | United N. J. RR. & Canal Cos. gu. (qu.).| 2% [Dct. lo}sept.21 to Sept. 30 
A. E. Pres.; E. A. Ross, Cashier. (Succeeds The Tulsa | tica & Black River guar_..-.......-- 3% |Sept. 30] Holders of rec. Sept .14a 
State Ban i. ) West Jersey & Seashore-.-........--.-- $1.25 | Oct. 1| Holders of rec. Sept. 14 
10, 263—-The First National Bank of Bishopville, S.C. Capital, $50,000. | Wisconsin Central, preferred_......-.--- 2 Jct. 1| Holders of rec. Sept. 7a 
J. Corbett, Pres.;: A. Quattlebaum, Cashier. (Conversion Street and Elecuric Railways. 
of The Merchants’ & Planters’ Bank of Bishopville.) Asheville Power & Lt., pref. (qu.) (No.2)| 134 |Oet. 1] Holders of rec. Sept.23¢ 
10, 264—-The Witt National Bank, Witt, Ill. Capital, $50,000. Henry | Auburn & Syracuse El. RR., pref. (quar.)-| 1% | det. 15} Holders of rec. Sep. 30a 
. Fesser, Pres.; C. H. Rolston, Cashier. ek ri ose pref. paren 1% |3ept. 30} Holders ofrec.Sept. 25a 
urora n c. ., com. (quar.) - a4 $ : 
VOLUNTARY LIQUIDATIONS. Pretecrel (quat.).-:--.....c...--.-. aise Gon 2. oo 
2,501—The Union National Bank of Kewanee, III., September 3 1912. | Bangor Ry. & Elec., pref. (qu.) (No. 4)--| 134 | det. 1} Holders of rec. Sept. 2 
Succeeded by the Union State Savings Bank & Trust Co. Liquidat- | Boston & Suburban Elec. Cos., pref. (qu.-| $1 Oct. 15] Holders of ree. Oct. 2a 
ing committee, the board of directors of The Union National | Brooklyn Rapid Transit (quar.) ---..---- 1% |Oct. 1)Holders of rec. Sept. 9 
Bank of Kewance. Capital Traction, Wash., D.C. (quar.)--| 11% |Oct. 1/Sept.16 to Sept. 30 
8,610—The City National Bank of Nocona, Tex., August 29 1912. Ab- | Carolina Pow. & Lt., pref. (qu.) (No.14)-| 13% /Oct. 1| Holders of rec. Sept.23a 
sorbed by Nocona National Bank, Nocona, Tex. TT. E. Bowers, | Chicago City Ry. (quar.)_......------- 2% |Sept. 30/sept.14 to Sept. 18 
; Nocona, Tex., liquidating agent. JShicago Rys. Participation ctis.. Ser. 1.-| $6 Oct, 1| Holders of rec. Aug. 2e@ 
/ 1,125—The National Bank of Virginia of Richmond, Va., Sept. 2 1912. | Cincinnati & Hamilton Trac., com. (qu.)- % jOct. ljsept.21 to Sept. 30 
Consolidated with The First National Bank of Richmond, Va. Preferred (quar.).......-.----.----- 14% |Oct. Ij3ent.21 to Sept. 30 
Liquidating committee: W. M. Habliston and W. M. Addison, | Cin. Newport & Cov. L. & Trac.,com.(qu.)| 1% |Oct. 15/O0ct. 1 to Oct. 15 
Richmond, Va. Preferred (quar.)..-.---------------- 1% |Oct. 15/Oct. 1 to Oct. 15 
4,372—The Union National Bank of Grand Forks, N. Dak., Sept. 9 1912. | Cincinnati Street Ry. (quar.)_.-..---.-- 1% |Oct. 1/Sept.17 to Sept.30 
Consolidated with The First National Bank of Grand Forks. } City Ry., Dayton, Ohio, com. (quar.)----- 2 RS ee aera eis 7a tee 
E Liquidating agent: The First National Bank of Grand Forks. PURINE So ohn + ows vines ccc seue Vg) SS eR eRe 
‘ CHANGE OF TITLE Cleveland Ry. (quar.)--------.-------- 1% |Oct. 1} Holders of tec. Sept.17a 
: ; he ‘ Columbia (S.C.) Ry ,Gas & El., pf. (qu.-| 1% \Oct. 1\Sept.27 to Sept.30 
645—The Atlantic National Bank of Boston, Mass., to ‘‘The Fourth- | Col. Newark & Zinesv El. Ry., pf. (qu.--| 1% \Oct 1jSept.26 to Sept. 30 
Atlantic National Bank of Boston’, The Fourth National Bank | puluth-Superior Traction, com. (quar.)-| 11% Oct 1} Holders of rec. Sept.20@ 
of Boston, Mass., having been consolidated with it. Preferred (quar.)...._. .---.--..---- 1 /lOct 1|Holders of rec. Sept.20¢ 
——= | Frankf. & ag ont Poages oor pent $4.50 |Oct 1 {Holders of rec. Sept.14a 
i ; nen ; . _ | Germantown Passenger Ry. (quar.)----3/1 314 /Oct sisept.18 to Oct. 7 
Canadian Bank Clearings.— The clearings for the week end- | Hiitax Elec. Tram. Ltd. (qu) (No.63) | 3 Oct. i|Sept.20 to Oct. 1 
ing Sept. 21 at Canadian cities, in comparison with the same nee aan com. (NO. 7)_--| 2% |Oct. jttolders of rec. Sept.21a 
Preferred (No. 9)----.-------------- 3 Oct } fHolders of rec. Sept.2la 
week of 1911, shows an increase in the aggregate of 26.4%. | pre re eee e. ms) Te leet: | ikokaen cenet tet ie 
a Feb vet one " (No. 7)- 14 Nov 1fHolders of ree. Oct. 15a 
i , 21. Preferred (quar.) CNO. é)----.------- % |Nov. _ ifHolders of rec. Oct. 15a 
Clearings ai-- shen an ee _.. | Kokomo Marion & West. Trac., pref...-| 3 ‘Sept. 3Cfsept.21 to Sept.30 
3 Inc. or Lake Shore Electric Ry., Ist pref. (quar.)} 1% jOct. 1} Holders of rec. Sept.20a 
1912. 1911. Dec 1910. (1909. Louisville Traction, common (quar.)...-| ] Oct. lisept.11 to Sept. 15 
—-- SSS Penne eae Preferred .-..---------------------- 2% |Oct. Ifsept.11 to Sept.15 
Canada— $ % S $ Manchester Trac., L. & Pow. (quar.)..--| 2 Oct. 15 fdoclders of rec. Sept 30a 
Montreal ....... _..| 59,618,171) 42,632,253; +39.9| 44,509,192] 33,647,339 | Manila ElectricRR & Ltg.Corp., (quar.) 1% |Uct. ifHolders of rec. Sept. 18a 
, SR IEE 38,150,630) 33,899,857; +12.5) 28,987,127) §26,400,000 Metropolitan W Side Elev.,Chic.,pf.(qu.) 34 |3ept. 30/sept.21 to Sept. 30 
Winnipeg _..........--.] 24,011,238) 21,624,967) +11.0) 19,373,234 16, 537,276 | New Orleans Ry, & Light, pref. (quar.)--) 144 |Oct. jtsept.20 to Sept. 30 
.  _ Rapeheeiypiycta . 212 ‘617 10,875,567; +21.5/ 10,188,404] 6,898,658 | New York State Rys., com. (quar.).---- 1% /|2ct. 1, ‘iotders of rec. Sept .23a 
Ce 212,513} 4,484,790! —6.1; 4,148,288 3.536, 016 Preferred (quar,)-------.----------- 1% | Oct. 1 folders of rec. Sept.23a 
4 SEER aie 3231 075! 2,490,384! +29.7| 2.265.756} 2.154.123 | Northern Ohio Trac. & Lt., pref. (quar.)-| 144 |Oct. 1 BHolders of ree. Sep. 15a 
Halifax _---- me 1 662,816) 1,709,114) —2.8| 1,737,214] 1,719,183 | Oto Traction, common kt Sere 1 Oct. }Rioclde s cf ree. Sep. 26a 
Hamilton --- ee. 3,450,039 | 2 (204, 337 +56.6] 1,908,171] 1,549,653 | Ottawa Electric Ry. (quar.).----------] 3 Oct 1 polders of rec. Sept30a@ 
Sey Gee sé. oe eae 1,960,909! 1,293,651) +51.6| 1,393,203] 1.332'384 | Pacific Gas & Elec.,com.(qu.) (NO. 3)---| 114 |Oct. 15 BHolders cf rec. Septl4a 
2S Sea --| 4,791,748; 3,964,381) +20.9 2,836, 527| 2,367,751 Philadelphia Co., com. (quar.) (No. 124)-| 13] |Nov 1Piolders of rec. Oct. la 
pO TESS SSL Ra ae 3,831,598! 2,396,360) +59.9! 2,027,647! 1.407.874 | Philadelphia Traction ---.--.------------ $2 Jet. thsept.18 to Sept. 40 
es Susie eu ate 1,700,862; 1,279,809) +32.9 1 175,286] 1,113,348 | Porto Rico Rys., Lid., com. (quar.)- L {9et. ] Flolders cf rec. Sept. 21 
I aia on hott meahiod 4,720,584| 2,651,943) +78.0) 1, "508.861 1,007,211 Preferred (quar.) -Roesinssnennsesanoe 134 }Oct. 1 Bolders of rec. Sept, 21 
SRE _..| 2,949,911) 1,348,964) +118.7 903.919} .__... __ | Public Service Corp. of N. J. (quar.)----- 1% |Sept. 3¢fsept.29 to Sep.30 
ii RRP A Al 477,828 544.677; —12.3 528,.188| _. : Public Service Invest., pf. (qu.) (NO. 14)--| $1% |Nov 1 Molders of rec. Oct.15a 
OO ee 666 ,283 592,766; +12.5 rs Puget Sound Trac., L & P.,com. (quar.)-| 1 Oct. 15 folders of rec. Oct. 5a 
i ee ina as beg end ane. Laem +O ll s Preferred (quar. “RRR SRI 1% |Oct. 15 Holders of rec. Oct. 5a 
CD RE 1,312,077 916,233, Eo eee St rere Republic Ry. & Lt., pref. (qu.) (No. 5)--| 14g |Oct. 15 $Holders of rec. Sept. 30 
RC RII lira eS 604,858 ee Me 9 Ridge Ave. Pass. Ry. ., Phila. (quar,)----| $3 Oct. Ifsept.17 to Oct. 1 
Fort William... ...-.-- 845,260) Not inelude'd in totial ~"" | Rio de Janeiro Tram., Lt. & Pow. (quar.)-| 1% |Nov 1@olders of rec. Oct. 10 
rq a « — ———— | ——_—} ——______|_____ i. Jom, Ry LHS P ee, Cie az ad Get. 1oldeks of ree, Bept.144 
ge Sot Fai 2,862,892 2 f ‘ Sao Paulo Tram., 5 ct. ers of rec. Aug. 3 
Total Canada ke 62,89 136, 799 059) + 26.4/ 124,034,632] 99,670,816 Sao Paulo Tram..L. & P.. (qu.) (No. 43)-| 2% |Nov iiloiders of ree. Oct. 10 
a Second & Third Sts. ae — peeks -)|- A Ont, eo olders of rec. nent: 26 
South Side Elev. Ry c. (quar Sept OBept. 2 to Sept. 3 
DIVIDENDS. Springfield & wag F yf wh es 4, a - ept. on to roe = 
. * is Terre Haute Ind. & East. ‘Ir., prei. (qu. - 4 t. pt. ; 10 ct. 
The ne shows all the dividends announced for the | Tidewater Pow.Co.,Wilmington,N.C.,com a eee: 
large or important corpo : Common (extra) -------------------- Se CREA 
= td 7 rg Pp d thi ph rations: Toronto Railway (quar.)--.------------ 2  jOct. 1 Sept. 16 
iwidends announced this week are printed in italics. Tri-City Ry. & Light, pref. (quar.) - - ---- 1% |Oct. 1 Sept. 20 
Twin City Rapid Transit, com. (quar.)- - 1% |Oct. 1 Sept. 16 
Preferred (quar.)..----------------- 134 |Oct. 1p Sept. 16 
Per When Books Closed. Union Ry., Gas & Elec., pref. (quar.)----| 1% |Oct. 1 Sept .23a 
Name of Company. Cent. | Payable. Days Inclusive. United Light & Rys., Ist pf. _ ) (No. 8)-| 1% |Oct. 1 Sept. 30 
Second pref. (quar.) [ie, Ghacccousce- { 1Oct. 1}: Sept. 30 
Railroads (Steam). United Traction & Electric, + al (quar.)} 144 /Oct. 1 Sept. 17 
Beech Creek, guaranteed (quar.)------- 1 Oct. 1]Holders of rec. Sept.23a | Virginia Ry. & Power, common .-------- 1 Oct. 21 Oct. 7 
BeliRR. & Stock Yards,Indianap.,com..| 2 WR (Rey iat ey Wash. Balt. & Annapolis Elec.,pf.(No.1)| 1% jOct. 1 Sept. 24 
EB Veer tee TEMG.) -6<os2--------+----- Mr i ase aeat Washington Water Power, Spokane (qu.)j 2 ({Oct, 1 Sept.15¢ 
Bostoa & Albany (quar.)--..-.----.----- 2 Sept. 30|Holders of rec. Aug.3la | West End Street Ry., Boston, common--; $1.75 |Oct, 1 Oct.. 1 
Boston & Providence, guaranteed (quar.)}| 244 |Oct. 1|Holders of rec. Sept.20a | Western Ohio Ry.., first pest. (quar.) - - - - 1% |Oct.  1/|Holders of rec. Sept.24a 
Boston & Maine, common (quar.)-.-..- 1 Oct. 1/Holders of rec. Aug.3la Second preferred (quar.).------------ 1% |Oct, 1|Holders of ree Sept.24a 
Boston Revere Beach & Lynn (quar.)_--} 134 |Oct. 1/Holders of rec. Septl4a | West India Elec. Co., Ltd. (qu.) a 19)} 1% |Oct. Ijsept.24 to Oct. 1 
Brazil Railway, preferred (quar.) - - - - --- 1% |Oct. 5/Oct. 1 to Oct. 5 | Youngstown & Ohio River RR., pf. (qu.)--| 1% |<ept. 30\3ept 29 to Sept. 30 
Cinadian Pacific, com. (quar.) (No. 65)--| 2% |Oct. ILjSept. 1 to Oct. 2 | Winnipeg Electric Ry. (quar.)-.--------- 3 t. 1)Holders of rec. Sept.20¢@ 
Preferred: .....---..+-------- ee 2 jOct. Ijsept. 1 to Oct. 2 Banks. 
Central RR. of New Jersey (quar.) - - ---- 2 Nov. 1/Holders of rec. Oct.21a | Aetna National (quar.)---------------- 2 Oct. 1j}Holders of rec. Sept. 24 
Caesapeake & Ohio (quar.)_-..-.-.-.--.-- 144 |Sept. 30/Holders of rec. Sept. 6a | Century (quar.)---------------------- 3 jOct. ILlSsept.25 to Oct. 1 
Chicago & Eastern Illinois, pref. (quar.).| 134 |Oct.  1)/Holders of rec. Septi6a | Chase National (quar.)-.--------------- 5 Oct.  1)Holders of rec. Sep. 30a 
Chicago Memphis & Gulf, pref. (quar.).--|_ 144 |Oct. 1 Holders of rec. Sept 30a | Chatham & Phenix "National (quar.)----| 2 jOct. IjSept.21 to Sept.30 
Chicago & North Western, com. (quar.).-| 1%4 |Oct. 1/!Holders of rec. Sept.3a | Chelsea Exchange_----.---------------- 3 jOct. 1/Sept.29 to Sept. 3@ 
Preferred (quar.).-.--.-.--------.-- 2 Oct. 1)/Holders of rec. Sept. 32 | Citizens’ Central National (quar.).------| 1% |Oct. 1; Holders of rec. Sept. 25 
C 1icago Reck Isl. & Pacific Ry. (quar.)--| 134 |3ept. 30] Holders of rec. Sept.lsa | Coal & Iron National (quar.) ----------- 1% |Oct.  1)Holders of rec. Sept. 11 
Cvicago & Western Indiana (quar.) - - - - -- 133 |Sept. 30)Not closed. Colontal (quar.).-----------------:---- 2% j}Oct. Iljsept.21 to Sept.30 
Cleveland Akron & Cincinnati... -...---- 3 Sept. 25|Holders of rec. Sept. 16a | Commerce, National Bank of,(quar.)----; 2 |Oct. I/Sept.21 to Oct. 1 
Clev. Cin. Chic. & St. L., pref. (quar.)--| 144°|Oct. 21/Oct. 2 to Oct. 30 | Fifth Avenue (quar.)-.---------------- 25 Oct. 1} Holders of rec. Sept.30a 
Colorado Southern 1st and 2d pref. ------- 2 Oct. I|Sept.29 to Oct. 1 | First National (quar.).---------------- 7 Oct.  1)Holders of rec. Sept.30a 
D:laware Lack. & Western (quar.).------ 24% |Oct. 21)Holders of rec. Oct. 4a | First Security Co. (quar.)-------------- 3 Oct.  1/Holders of rec. Sept.30a 
Fitchburg, preferred (quar.)_...------- 14% |Oct. Ijsept. 2 to Sept. 10 | First National, + +b al (quar.) -------- 2 Oct.  1)Holders of rec. Sept. 20 
Gvorgia RR. & Banking (quar.) ---------.- 3 Oct. 15/Oct. 2 to Oct. 14 | Fourth National (quar.)_-------------- 2 Oct. Il/Sept.26 to Sept. 30 
Grand Trunk, guaranteed _--......--..--- i A Garfield National (quar.).-------------- 3 Sept. 30/Sept.24 to Sept. 30 
First and second preference-------.-- | ORE BT tence Cat apes Greenwich (quar.).-------------------- 24% |Oct. _1)Holders of rec. Sept.20a 
Great Northern (quar. ‘ ween nee -------- 1% |Nov. 1)Holders of rec. Oct.17a@ | Hanover National (quar.) - ------------- 4 Oct. ljsept.21 to Sept.30 
Hocking Valley (quar.)-__....--.-..--- 134 |Sept. 30) Holders of rec.Sept.20a | /rving National (quar.).--------------- - Oct. Iljsept.21 to Sept. 30 
Interborough Rapid Transit (quar.)__ ~~ 2% |Oct. 1)Holders of rec. Septl2a | Liberty National (quar.).-------------- 5 Oct. 1| Holders of rec. Sept.30a 
Joliet & Chicago (quar.)._............. 1% |Oct. 7|Holders of rec. Sept.27a | Manufacturers’ National, Brooklyn (qu.)-| 5 Oct. ljSept.21 to Sept. 30 
Kansas City Southern, preferred (quar.)_| 1 Oct. 15)Holders of rec.Sept.30a | Market & Fulton National (quar.)------- 3 Oct, ljsept.25 to Sept. 30 
Lackawanna RR. of N. J. (quar.)_....-- 1 Oct. 1} Holders of rec. Sept. 9a | Metropolitan (quar.)------------------ - Oct. ljsept.17 to Sept. 30 
Maine Central (quar.).......-........- 1% |Oct. 1)/Holders of rec. Sept.16a | Mount Morris (quar.) (No. 51)--------- 3 Oct. Ijsept.21 to Sept. 30 
Manhattan Ry., guar. (quar.) (No. 114)_| 134 |Oct. _1|Holders of rec. Sep. 16a | Nassau, National, Brooklyn (quar.) - - -- - 2% jOct. Ijsept.27 to Sept. 30 
Minn. St. P. & S.8.M..com.&pfd.(No.19)| 34% |Oct. 15|Holders of rec.Sept.20a | New Netherland---------------------- 3 Oct.  1)Holders of rec. Sept30a 
Ni Y. Central & Hudson River (quar.)--| 144 |Oct. 15] Holders of rec. Sept.20a | Park, National (quar. ---------------- 4 Oct.  1/Holders of rec. Sept.24a 
New York & Harlem, com. & pref____-- 2 Oct. - 1|Holders of rec. Sept.20a Prospect Park, Brooklyn (quar.)-------- 1} Oct. ljsept.28 to Sept. 30 
N. Y. Lack. & West., guar. (quar.)____- 1% |Oct.  1)Holders of rec. Sept.14a | Seaboard National a )------------- 3 Oct. 1)/Holders of ree Sept.25a 
N.Y.N H. & Hartford (quar.)......-.- 2 sept. 30|Holders of rec. Sept. 9a | Second National (quar.).--------------- 3 Oct. 1)Holders of rec. Sept.30a 
Norfolk Southern (quar.)---.---------- 44 |Oct.  1]Holders of rec. Sep. 14a | Washington Heighis, Bank of, (quar.) - - - -- 2 Oct.  1/Holders of ree. Sept.30a 
Norfolk & Western, adj. pref. (quar.)___.| 1 Nov. 18/Holders of rec. Oct.3la Trust Companies 
Northern RR. of New Hampshire (quar.)} 144 |Oct.  1)|Holders of rec. Sept. 9a | Bankers (quar.)---------------------- 5 Oct. 1} Holders of rec. Sept.26a 
Norwich & Worcester, pref. (quar. )----- 4 Oct. Ilsept.15 to Sept. 30 | Brooklyn cqugy cco pbnweccereseuce- 5 Oct. 1] Holders of rec. Sept.20a 
Oid Colony (quar.)-~----.-------------- 1% |Oct.  1)Holders of rec. Sept.14a | Central (quar.)..-.-------------------- 9 Oct. 1j Holders of rec. Sept.21a 
Philadelphia & Trenton (quar.) - ------- 2% |Oct. 10/9%ct. 1 to Oct. 10 | Columbia-Knickerbocker (quar.) -------- 5  jsept. 3(] Holders of rec. Sept23a 
Pittsburgh Bessemer & Lake Erie,com--| 134 | ct. —_1| Holders of rec. Sept. 15 | Empire (quar.)----------------------- 236 |Sept. 3(| Holders of rec. Sept. 23 
eng hha Chic. & St. L., com. &pf. (qu.)} 1% | ct. 25)Holders of ree. Oct.15a°| Equitable (quar.).--------------------- 6 sept. 3(] Holders of ree. Sept.30a 
Pitts. Ft. W. & Chic., reg. guar. (quar.)-) 134 |Oct. 8/Sept.15 to Oct. 8 Guaranty PED. . casamboonceseseonee 8 jSept. 3({Holders of ree. Sept3 
: Spevial guaranteed (quar.)-----.----- 134 |Oct. Ilsept.15 to Oct. 1 Bs cdbcavcocesnmaseceeccocecee- 2 |sept 301 olders of rec. Sept30a 
Reading Company, second pref. —— )- 1 Jet. 10) Holders of rec. Sept 24a aaa Tit. Ins. & Tr. (quar.) (No. om 3 eT Went 15 to Oct. 1 
Réatina Company. com. (auar.). 1% INov. 14°Holders of ree. Oct.29q | Tar to | . } cadens 1 ree SepR2T> 
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Per | When Books Closed. pee nae : 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Gent..| Payable. Fenny nade i : 
Trust Companies (Concluded). i% Miscellaneous (Concluded) "a 
Mechanics’ of N. J. (quar.) (No. 53)..--| 5 Oct. ljSept.28 to t. Pea | 
Metropolitan (quar) (No. 63)......... 6 dsept. 20 Sone. ie b aoed an ee ee oe Co., common (quar.) 1 . i oe of ree eye aa 
Mutual Alliance (quar.) ...-.--..-.-.-- 134 |Oct. 1'Sept.26 to Sent.30] tndiana Lighting..........222.2227777 i’ oct. “4% Holders of ree 30 
Mutual of Westchester County (quar.)..| 134 |Oct. 1 Holders of rec. Sept.30a a, Sept.21 to Sept: 
New York (quar.) SRS ORE SR CRS: eS a - Sept 30/Sept 29 to Se t 30 Indiana Pipe ne (quar.) a SOS SOE ae es $4 Nov. 15 Holders of rec, Oct. 3. 
Peoples, Brooklyn (monthly) .............. 3 FOe8. ~ TitBeldecs of ree Sent 30q | [ntereontinental Rubber, pref. (quar )---| 134 |Sept. 30) Holders of rec.Sept. 20 
Standard (quar.) BP Le De S aa SCR 4 Sept 30 Holders of rec. Se t.25a Internat. Buttonhole Mach. (qu ») (No. 60) 1 Oct. 5 Holders of rec. Oct. 6 
Title Guarantee & Trust (quar.)_....... 5 Jept. 30|Holders of rec cee ra Internat. Harvester, com. (quar.) (No.11)} 114 |Oct. 15)/Holders of rec. Sep. 25a 
Union (quar.) ee ee |} 12% Oct : 10 Oct 6 to . Oat ’ 9 International Nickel, common (quar.)__. 2 Dec. 2 Nov. 14 to Dec. » 2 
U.S. Mortgage & Trust (quar.).....-.-- 6 | 3ept. 30|Holders of rec. Sept. 28 | 7 es Renae seas aadawcits ee 1% tee’ ok ec, SS we: eet ae 
Washington (quar.) bbb e«dandacheaccdu 4 Oct. 1|}Holders of rec Sept 24 nierna aper, Pp f ys ev a lint +4 _ Holders of rec. Oct.: 2a 
Fire Insurance. Dette tn yh poy eB ee 
City of New Yor Pint Adubibenade rere ° = . ° 
f= Sn f~ tha dc eee (No. 124) rie on a od - a Preferred (account accurh. dividends)..|.¢1 |Ndv. I15|Nov. 2 to Nov. 14 
Miscellaneous. ; : ‘ ; : Intern. Smokeless Pow.&Chem.,com.(qu) % 1Oct. 1}Holders of rec. Sept.20a, 
Aeolian, Weber Piano & Pianola, pf.(qu.)|) 134} Sept 30\Holders of rec. Sept. 25 Common (extra). ...---------------- ; aoe +z Holders of rec. Sept 20a 
Alliance Realty ee ei 2 Oct. 15| Holders of rec. Oct : 5 Preferred .....------------- N 9.10). rend Holders of rec. Noy. 5a@ 
Amer. Agric, Chem.,com. (qu.) (No. 4)-.| 1  |Oct. 15|Holders of rec. Sept.27a | %8n8as Gas & Elec., pref. (qu.) (No. 10).) 174 jOct. . Iisept.24 to Sept. 30 
Preferred (quar.) (No. 29)___.._.____. 1% |Oct. 15!Holders of rec. Sent.27a Kayser (Julius) & Co., co n = 1 Oct. 1 Sept. 21° to Sept. 30 
Amefican Bank Note, pref. (quar.)__.__. 1% |Oct. Ilsept.17 to Oct. 1 | Mnickerbocker Ice, preferred (No. 27) - -- ¢ Oct.  1)Holders of phy 
Amer. Beet Sugar, pref. (quar.) (No. 53)! 1 44 |0ct. 1| Holders of rec. Sept.20a Kolb Bakery, preferred (No. 3)---.---- - 1% of Holders of rec. Sept. by 
Amer. Brake Shoe & Fdy.,com.& pf.(qu.) 134 |Sept. 30} Holders of rec. Sept.20a La Belle Iron Works (quar.)--~----.--- 143 ie t.21 to Sept. 23 
American Can, preferred (quar.)._..___. 11% |Oct. 1| Holders of rec. Septi7a Lanston Monotype Machine (quar.) ---- be: nu. o€} Holders of rec. eof 
Amer. Car & Fdy., com. (qu.) (No. 40)..| 44 |Oct. _1|Holders of rec. Septi2a | 1 Rose Consolidated Mines (quar) - - - - - cot MPa = OUR GIS AR 
Preferred (quar.) (No. 54) iddambhawod 1% Oct. 1; Holders of rec. Septl2a Lawyers Mortgage (quar.) (No. 44) gretpeten 1 3 t.. 1)Holders of rec. Sept. 10 
Amsrican Chicks, pref. (quar.)........-- 14% | Oct. 1| Holders of rec. Sep.25a Lehigh Vallew Coal Sales (No. 1)- ----- .. 214 S eeaere Ot Tee. UK. 16a 
American Cigar, preferred (quar.) -__-_--- 114 |Oet. — 1| Holders of rec. Sept.16a | Ul8sett & Myers Tobacco, Pret. (quar.) . - 1% oo oe oe a 
American Coal Products, com. (quar.).-.| 134 |Oct. _ 1)|Holders of rec. Sept.25a | 100S8e- Wiles Biscuit, Ist pf. (qu.) (No. 2)| 1% Oct. I/3ept.21 to Oct. } 
American Coal Products, pref. (quar.)--.-| 134 |Oct. 15|Oct. 11 to Oct. 14 | , Second preferred (quar.) (No. 2)-.---- ey OR A AA 
American Express (quar.)__.._. + eer a $3 |Oct. 1|Holders of rec. Aug.31a | “°rillard (P.) common (quar.).---...-- ‘3 Holders of rec. Sane tha 
Amer. Gas & Elec., com. (qu.) (No. 10)--| 134 |Oct. 1/Sept.21 to ae | Preferred (quar.).------------------ 1% t. Holders of rec. Oe 40 
Preferred (quar.) (No. 23) Ss hy. RS ay 1 le Nov 1 Oct. 18 to Nov. 1 MacAndrews & Forbes, common (quar.) - 2% t. Holders of pie et aba 
Amer. Iron & Steel Mfg., com.& pf. (qu.)| 114 |Oct. 1|Holders of rec. Sep. 20a Preferred (quar.)_..-..-----------.~.- 1%4 t. Holders of rec. Sep sla 
American Locomotive, preferred (quar.)-| 134 | et. 21|sept.22 to Oct. 20 | Mackay Companies, com. (qu.) (No. a0)) 14 one oe bee? aoe ie 
Amer. Malt Corporation, preferred__.___- 2% INov. 2/Oct. 18 to Nov. 2 Preferred (quar.) (NO. 35)------.-.-- a Holders of rec. Bn my i6¢ 
American Malting, preferred_........... $1.55 |Nov. 1\Aolders of rec. Oct. 17 | Manhattan Shirt, pref. (quar.) (No. 1)_--| 1% |Oct —1/Holders of rec Sept. os 
American Manufacturing (quar.) (No. 31)! 114 |Oct. _1|Holders of rec. Sept. 16 | Manning, Maxwell & Moore, Inc. --_-._. Mell BR 4 Spe peerfp we Rene et 
American Piano, preferred (quar.)___-_-- 134 [Oct. 1/Sept.19 to Oct. 1 Manufacturers’ Light & Heat (quar.). - - - - . Jet. 15) Holders of rec. et ( 
American Pipe & Construction (quar.)__| 2 Oct. 1| Holders of rec. Sept.14a Massachusetts Gas Cos., common (quar.)_/| $1 Nov.  1}Holders of rec. Oct. 142 
Amer. Pneumatic Service, Ist pref_.__. . 3% |Sept. 30\3ept. 6 to Sept 39 | Massachusetts Lighting Cos. (qu.) (No.36)| 1%, |Oct. 15|Holders of rec. Sep. 15a 
Second preferred.._.......... et gla 1 Sept. 30 Sept. 6 to Sept. 30 May Department Stores, pref. (quar.) — - - 1%, Oct. 1}Holders of rec. Sept.1Ga 
Amer. Pow. & Lt., pref. (quar.) (No. 12)} 11% |Oct. l/sept.26 to Sept.30 | Mergenthaler Linotype (quar.)-------_- 214 |Sept. 30|Holders of rec. Sept, 74 
Amer. Public Utilities, common (quar.) __ % |Oct. I/sept.21 to Sept. 30 Extra. ..-..------------------------ 44 |Sept. 30/Holders of rec. Sept. «@ 
8 ES EER. 1% Oct. 1i3sept.21 to Sept. 30 Mexican Telegraph (quar.)_------------ 2% {Oct. 15|/Holders of rec. Sept 30d 
American Radiator, common (quar.)....} 2 Sept. 30 Sept. 22 «to Sept. 30) Michigan Light, preferred (quar.)_------ 1% }Oct. 1| Holders of rec. Sept .23¢ 
American Screw (quar.)...........____ 21 Sent. 30| Holders of rec. Sept .23a Michigan State Telep., com. & pref. (qu.)_| 1% |Sept. 30/sept.26 to Sept.30 
American Shipbuilding, pref. (quar.)-._-| 134 |Oct. 15/Holders of rec. Sept.14a | 407tgage-Bond Co. (quar.)_------------ lsg |Oct. _1)|Holders of rec. Sept, 24 
Am. Smelters Secur., pf. A (qu.) (No. 31) 1% |Oct. 1iSept.21 to Sept. 29 National Biscuit, com (quar.) (No. 57)-- 1% jOct. 15/}Holders of rec Sept .23a 
Preferred B (quar.) (No. 30)________. 114 Oct. 1\Sept.21 to Sept. 29 National Carbon, common (7uar.)....---. 144 (Oct. 15)O0ct. 6 to Oct. jo 
American Snuff, common (quar.)_______ 3 Oct. 1| Holders of rec. Septl4a Nat. Enam. & Stamp., pref. (quar.)__-_-. 1% |sSept. 3C|Hoiders of rec. Sept.1l 
ea alas 1 Oct.  1|Holders of rec. Septl4a | “ational Fireproofing, pref. (quar.) - - - -- - 1 Oct. .15)Holders of rec. Oct. .4 
ES 1% |Oct. 1|Holders of rec. Septi4a National Gas, Elec. Lt. & P., pref. (qu.)-} 1% [Oct. liSept.26 to Sept. 30 
American Sugar Refining. com.&pf (qu.)} 134 |Oct. 2/Holders of rec. Sept 3a | National Lead, com. (quar.)--_---.---- % Sept. 30\sept.14 to Sept. iu 
American Surety (quar.) (No. 93)_____. 3 Sept. 30/Sept.15 to Sept. 30 National Licorice, pref. (quar.) (No. 41) 1% |Sept ‘30isept 24 to Sept. 0 
American Tele>. & Teleg. (quar.)..____. 2 Jet. 15|Holders of rec. Sept.30a | V4. Light, Heat & Pow., pref. (quar.).--} 1% |Oct. ilgept.26 to Sept. 30 
American Tobacco, preferred (quar.)...-| 144 |Oct. 1|Holders of rec. Septi4a | Na ional Sugar Refining, pref. (quar.)---; 1)4 |Oct. <|Holders of rec. Sept.:2 
American Tye Fou dries, com. (quar.)_| 1 Oct. 15|Holders of rec. Oct.10a | National Surety (quar.)..------------- ; 3 Oct. ljsept.21 to Sept,.3v 
Poe Cee eo re 134 }Oct. 15!Holders of rec. Oct.10a | Nevada Consolidated Copper (quar.)....|37%c.|3ept. 30)sept. 7 to Sept. 
Am. Wat.Wks.& Guar., pf. (qu.) (No.2)! 11% |Oct. IlSept.17 to Oct. 1 | New England Telep. & Teleg. (quar.).---} 1% |sept. 3l/Holdersof rec.Sept.iMa 
American Woolen, pref. (quar.) (No. 54)_| 134 |Oct. 15/Sept.24 to Oct. 3] N- Y- Mortgage & Security (quar.)------| 3 Jet.. _1 {Holders of rec. Sex $. 21 
American Writing Paper. preferred ______ l Oct.  1/}Holders of rec. Sep .l4a | New York t (quar.).-...-------- $10 et. Fel Holders of rec. Sept. 21 
Anaconda Copper Mining (qu.) (N2. 48)_| 75c. |Oct. 16!Holders of rec. Oct. 4a | Niagara Falls Power (quar.)------------ 2 Oct. 1£}Holders of rec. Oct. ka 
Associated Gas & Eléc., pref. (quar.)____- 1% |Oct. 15|Holders of ree. Sept. 30 | Nive Bay Co., preferred (quar.)-------- 1 Jct. 1£)Holders of rec. Sept. 28 
Associated Merchanis, 1st pref. (quar.)..._| 1% |9et. 15\Holders of rec. Oct. 7a | Nipissing Mines (quar.)---------------- 5 Jet. 2)/0ct. to Oct. 
a 4 } et. 15!Holders of rec. Oct. 7a ERG ....--.~<------------ -~------ 2% |Oct. 2110ct: 1 to Oct. 17 
Second prefitred (quar.)_.............- 1% |9ct. 15!Holders of rec. Oct. 7a | North American Co. (quar.) (No. 34)---.| 14% Oct. 1} Holders of rec Sent. 164 
Second pr¢ prred (quar.).......______- 4 |9%et. 15/Holders of rec. Oct. 7a | Osceola Consol. Mining (quar.)--------- $3 Jet. 25)Holders of rec. Sept. 28 
Bell Telephone or Canada, Ltd. (quar.)__| 2 Oct. 15)Holders of rec. Sept. 25 | Otis Elevator, common (quar.)--------- 1 Oct. 15}Holders of rec. Sept .3(4 
Bell Telephone of Pennsylvania (quar.)_..| 114 |Oct. 15\Holders of rec. Oct. 4 Preferred (quar.)-_-...-------------- 1% |Oct. 15)Holders of rec. S pt.3°@ 
Booth Fisheries, Ist preferred (quar.)..| 1% |Oct. 1/dSept.22 to Oct. 2 | Pettibone,Mulliken&Co.,lst& 2d pf.(qu.)./ 134 t. 1)Holders of rec. Sept.17a 
British-American Tobacco, Ltd_______-_- 6 sept. 30/See note m Pittsburgh Coal, preferred (quar.)-.------ 1% {Oct. 25'Holders of rec, Oct. 14 
British Columbia Cop., Ltd.(qu.) (No.5)| 3 Oct. 15!Holders of ree. Oct. 1 | Pittsburgh Piate Glass, common (quar.)_| 134 pes. lisept.15 to Oct. 1 
Brooklyn Union Gas (quar.) (No. 46). -| 1% /Uet. Iisept.15 to Sept 30 | Plaza Operating, common.------------- - pp! Se 
Brunswick-Balke-Collender, pref. (quar.)} 134 |Oct. 1| Holders of rec. Sept.21a Preferred _...---.------------------ 3 LUE seas wats time ai ~-+---- 
Buffalo General Electric (quar.) (No.72)_| 14% |S3ept. 30|Holders of rec. Sept. 20 | Prairie Oil & Gas (quar.)_-.-.--------- 6 |Sept. 28/ojders of rec. Aug.31a 
Butte Elec. & Power, com. (qu.) (No. 32 134 (Oct. 1| Holders of rec. Sept.20a | Procter & Gamble, preferred (quar.)----| 2 et. lf. geot.22 to t. 1 
California Elec. Generating, pref. (quar.)} 144 |Oct. 1/Holders of rec. Sept.20a | Producers Oil (quar.)-..-------------- 14g jSept Sv) avlders of rec Sept. 14 
I 2 Oct.  1/Holders of rec. Septi4a | Quaker Oats, common (quar.)----.------ 2% |Oct. 15)Holders of rec. Oct. la 
Canaii Car & Fiy., pref. (quar.)_____-- 1% jet. 25\Holders of rec. Sept.30 |. Preferred (quar.).......----- ----- --' 1% |Nov. 30!Holders of rec. Nov. In 
Canadian Oons. Rubber,Ltd., pref. (qu.)_, 134 |Oct. 1;Holders of rec. Sept. 21 | Reece Buttonhole Mach. (quar.) (No. 106). 3 Oct. ¥ 15 Holders of ree. Oct. 5 
Canadian General Elec., Ltd., com. (qu.)} 134 |Oct. I/sept.16 to Sept.30 | Roval Baking Powder, common (quar.)--| 3 Sept. 3(]Holders of rec. Sept.16a 
gy RRR anieiics poe apap Re 3% \Oct. I1/Sept.16 to Sept. 30 Preferred (quar.)...-..-------------- 1% |Sept. 3( }Holders of rec. Sept.16a 
Can. Westinghouse, Ltd. (qu.) (No.31).-| 134 Oct. 10/Oct. 1 to Oct. 9 | Rumely (M.) Co., preferred (quar.) ----- 1% jOrt. Tisept.21 to Sept. 30 
Case (J. 1.) Threshing Mach., pref. (quar.)} 134 |jOct. 1) Holders of rec. Sep. 18 | Safety Car Heating & Lighting (quar.).--| 2 Oct. 1}Holders of rec. Sept.16a 
Celluloid Company (quar.)_...._.___.-_- 144 |Sept. 30) Holders of rec. Septl6a } St. Joseph Stock Yards (quar.)---------- 1% jsept. 3(|Holders of rec. Sep. 24a 
Central Coal & Coke, common (quar.)...| 1% iOet. 15/Oct. 1 to Oct. 15 | Sears, Roebuck & Co., preferred (quar.).}| 154 [Oct.  1/}Holders of rec. Sep. 14a 
RRR il SO 1% \Oct. 15/Oct. 1. to . 15 | Shawinigan Water & Power (quar.)----- 1% |Oct. 18)Holders of rec. Oct. 7 
Central Leather, preferred (quar.)____.- 1% /Oct. 1}Holders of rec. Sep .10a | Sloss-Sheffield Steel & Iron, pref. (quar.) 1% jOct. 1} Holders of rec. Sept.17a 
Central & S. American Telegraph, (quar.).| 1% {Oct. 8| Holders of rec. Sept.30a | Southern Cal. Edison, pf. (qu.) (Vo. 13) - - 14 Oct. £}Holders of rec. Sept. Z0 
Central States Elec. Corp., pf. (qu.) (Nol)} 1% jOct. 1| Holders of rec. Sept 10 | Southern New Eng. Telephone (quar.) ---. 1% }Oct. 15)0et. 1 4=to Oct. 15 
Chic. Junc. Rys. & U. Stk. Yds.,com.(qu)! 2 Oct. 1/Holders of rec. Sept.lia | South Porto Rico Sugar, com. (quar.)..-.| 1 Oct. 1}Holders of rec. Sept.l4a 
ee en dewood 1% {Oct. 1| Holders of rec. Sept.lla PPUREIEIES AGGEE Bic on cone cscs ccecces 2 Oct. 1}Holders of rec. Sept.l4a 
9 Prematic Tool (quar.)_.._.._.-- 1 Oct. 25|Holders of ree. Oct. 15 | Southwest Pennsylvania Pipe Lines- - - - - $5 jOct. 1}Holders of rec. Sept. 16 
Chicago Telephone (quar.)_.._..._..__-- 2 Sept. 30/Sept.22 to Sept.30 | Soring Valley Water (quar.)-------.--- 50c. jsept. 30/Seot.17 to 
Cities Service, common (monthly) - -- --- 1g |Nov. 1/Holders of rec. Oct.15a | Standard Milling, pref. quar.) (No.19)--| 21% jOct. 31] «t. 25 to 
Preferred (monthly) __-__-_- ee 4% |Nov.  1)/Holders of rec. Oct.l5a | Subway Realty (quar.)-....-.---------- 14% jOct. 1/Holders of rec. 
Cities Service, common (monthly) ------ Ig |Oct.  1)/Holders of rec. Sept.15a | Sulzberger & Sons, preferred (quar.)....} 1% {Oct. lisept 17 to 
Preferred (monthly) ------ ot Sa 4% \Oct. 1/Holders of rec. Sept.lfa | Swift & Co. (quar.) (No. 104)..---.---- 1% |Oct 7|Holders of rec. 
Citizens Gas of Indianapolis (No. 6)_---- 3% {Sept. 28isept.13 to Sept. 28 | Texas Company (quar.).--.------------ 1}¢ |Sept. 30|Holders of rec. 
City Investing, preferred (quar.)______-_- 1% |Oct. 1| Holders of rec. Sept. 26 | Underwood Typewriter, common (quar.); 1 Oct: 1} Holders of rec. 
Claflin (1. B.) cynnA (gar) - 1% jO¢et. 15)folders of rec. Oct. 7a Preferred (quar.)-.--.--------------- 1% jOct. _1/Holders of rec. Sept 
Columbus (O.) Gas & Fuel, pref. (quar.)_| 1% jOct. 1| Holders of rec. Sept. 14 | Union Bag & Paper, pref.(quar.) (No.54)/| 1 Oct. 15)Holders of rec. Sept30a 
Columbus (O.) L., H. & P.,com. (quar.)-|_ 1% |Oct. 1|Holders of rec. Sept.16a | Union Carbide (quar.).-.-.------------ 2% jOct. Il)5ept.21 to Sept. 30 
££ 9 eee Rae 1% }Oct. 1)\Holders of rec. Sept.1fa | Unton Natural Gas Corp. (quar.)-_---.---- 2% jOct. 15|Holders of rec. Sept. 30 
Consol. Gas, E1. Lt. & P., Balt.,com.(qu.)} 11% /Oct. 1| Holders of rec. Sept. 20 | Union Switch & Signal,com. & pf. (quar.)| 3 Oct. I1€|Holders o es | 
A RR ii Ei I sy Ml cS yeep 3 Oct.  1)|Holders of rec. Sept. 20 | Union Typewriter, first pref. (quar.)-.--| 1% jOct. 1| Holders of rec. Sept. 20 
Consumers Power (Mich.), pref. (quar.).-|.-1% [Oect. 1}Holders of rec. Sept .20a Second preferred (quar.).-.---------- 2 Oct.  1)}Holders of rec. Sept.20 
Contine tial Paper Rw, com. (qu.)(No.30)| 1% Sept. 30) Holders of rec. Sept..26 | United Fruit (quar.) (No. 53)---.------- 2, Oct. 15/Holders of ree Sept.lia 
Preferred (quar .) (No. 49).__._._.__-- 14% |Sept. 30|Holders of rec. Sept. 26 | United Gas & Electric Corp., preferred_.-| \2) jOct.  1/Holders of rec. Sept. 12 
Corn Products R:fg., pref. (quar. _..-- 1% |%et. 15|Holders of rec. Oct. 7a | United Gas Improvement (quar.) - - ----- $1 jOct. 15/Holders of rec. Sept, 30 
Crucible Steel, pref. (quar.) (No. 36)_...| 1% |Oct. 1)}Holders of rec. Sept.21a | United Shoe Machinery, common (quar.)| 5U0c. Oct. 5}Holders of rec. Sept. 17 
Cuban-American Sugar, pref. (quar.)._..| 134 |Oct. 1/Holders of rec. Sept.16a Preferred (quar.)......------------- s74e jOct. . 5)Holders of rec. Sept. 17 
Del. Lickaw. & West. Coal (quar.)__.__-- 214 {Oct. 15}Holders of rec. Oct. la | U.S. Industrial Alcohol, pref. (@ @. 134 | Oct. 1)5Holders of rec. Oct. fa 
Detroit Edison (quar.).....-.__.....-- 13% |Oet. 15)Holders of rec. Sept.30a | U.S. Finishing, pf. (qu.) (No. 58) ------ 1% jOct. 1)Holders of rec. Sept. 26 
Distillers’ Secur. Corp. (quar.) (No. 40)--| % |Oct. 31/3ent26 to Oct. 16 | U.S. Printing of N.J.,com. (quar.)---- | 1% |Oct. 1\Sext.21 to Oct. 1 
Distilling Co. of America, pref. (quar.)_..| 1 Oct. 30\3ept.26 to Oct. 16 | U.S. Printing of Ohio (quar.)--.-.----- 1 7-16/Oct. ljSept.20 to Oct. (1 
Dom. Steel Corp.,Ltd.,com.(qu.) (No. 6)} 1 Oct. 1/Holders of rec. Sept. 18 | U.S. Smelt., Refg. é: Mining, com. (qu )-| 75e. |Oct. 15]|Holders of rec. Sept. 30 
duPont(E.I.)de Nemours Pow., pf.(qu.)-| 1% |Oct. 25/Oct. 16 to Oct. 25 PRR MOO Packs «3 ow wcccccecass Oct. lf|Holders of rec. Sept. 30 
du Pont Internit.Powder, pref. (quar.).| 1% |Oct. 1|Holders of rec. Sept.20a | U.S. Steel Corp., com. (quar.) ....---. 14% |Sept. 28\Sept. 1 to Sent. 8 
WUGMMUOS WOMWUD. oo. cccchcc lene uce. 1% |Oct.  1)Holders of rec. Sept.20a | United Utilities, pref. (quar.) (No. 7)_--| 1% |Oct. JiSept.22 to Cct. 1 
Eastern Light & Fuel (quar.)__________- 2 — 4 September 19 Utah Copper (quar.) (No. 17)_-.-.--..--- 75e. \Sept. 30/sept. 7 to Sept.1l 
EHasiman Kodak, common (ertra)_______. 2% iDec. 2/)Holders of rec. Oct.3la | Utah Gas & Coke, preferred (quar.) _- ---. 1% j}Oct. }}Holders of rec. pepsaie 
Eastman Kodak, common (quar.)__.___._ 2% jOct. 1| Holders of rec. Aug.dla | Vacuum Oj]. ...-.-.-.--.--.---------- 3 Oct. 31}|Holders of rec. Oct. 15 
COND 10 Oct.  1)}Holders of rec. Aug.3la | Virginia-Cu1ro. Chem., pf. (qu. (No. 68)_| 2 Oct. 15)Oct. 1 to Oct. 15 
Eremeees (GURl) oo... ccc cceccccce- 144 |Oct.  1)Holders of rec. Aug.3la | Vulcan Detinning, pref. (quar.)_.-..---- 1% jOct. 21)Holders of ree. Oct. 10 
Electrical Securities Corp.,com., (quar.)_| 2 Sept. 28|Holders of rec. Sept28a | Warner (Chas.)Co .of Del.,lst&2d pf.(qu.)| 1% |Oct. 24}Holders of rec. Sept. 30 
Rf eR oh aR 1% {jNov. 1)9ct. 27 to Nov.13 | Western Elecirte (quar.)..-_---- --) @ Sept. 30)Holders of rec. Sept.23a 
Electric Storage Battery, com. & pf. (qu.); 1 Oct. 1} Holders of rec.Sept.23a2 | Western Union Teleg. (quar.) (No. 174). % iOct. 5isept.21 to Oct. 9 
Galena-Signal Oil, common (quar.)______ t Sept. 30/Sept. 1 to -tept. 17 | Westinghouse Air Brake (quar.)_.... -_- 2 Oct. 15}Holders of rec. Sept. 19 
Preferred (quar.)...._ bo gd di 2 Sept. 30/Sept. 1 to Sept. 1/ IL ssid «ici AURA Dit tienene a tem enn 2 Oct. 15}Holders of rec. Sept. 19 
General Baking, preferred (No. 3)______- 1% /Oct. 1}Holders of rec. Sept. 21 | Westinghouse Elec. & Mfg.,com., (quar.)} 1 Oct. 30)Holders of rec. Sept.3:4@ 
General Chemical, preferred (quar.)____-. 1% /Oct. 1) Holders of rec. Sept.19: nn <n notin amec 1% jOct. 15\|Holders of rec. Sept.36a 
General Chemical of Calif., lst pf (qu.)_.| 1% [Oct. 1)Holders of rec. Sept. 26 | Weyman-Bruton Co., common (quar.)_..| 2% |Oct. 1)Holders of rec. Sept l4a 
General Electric (quar.)_..............] 2 Oct. 15)Holders of rec. Sept. 7a Pees CG 1% t. 1}Holders of rec. Sept.14a 
Goldfield Consolidated Mines (quar.) ___- 30c¢ |Oct. 31)Holders of rec. Sep.30a | Woolworth (F. ‘W.), pref. (quar.) (No.3)} 1% | t. l{tlolders of rec. Septlia 
Goodrich (B. F.) Co., preferred (quar.) _- 1% |Oct. 1}/Holders of rec. Sep.20a | Yukon Gold Co. (quar.) (No. 13)___.. | 7 bc jSept. stisent 14 to Sept 30 
4 D p 
Comen 4 athe pag yer é' @ver.)....- 144 |Oct. 1)Holders of rec. Sant. 3 wt < el 
reat Lakes lowing, pref. (quar.)..._.- 1% (Oct. 1jSept.17 ta ct. osed 
Guggenheim Exploration quar.) (%5.30)|624g0.|0ct’ 3]Sept.14 to Sept.18 | , 4, cansier bows new close. dediadh. “an imaiten ristred to Landen van tas: 
Marrieon Brae. # Cp.. Ine., pref. (quar.). t Oct. J ed ae. Oct. |! | snan Sept. 18 will be in time for pavinent of dividend. xn At rate of6™ rer an 
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‘Auction Sales.— Among other securities, the following, not 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.4 Shares. Per cent. 
107 Title Ins. Co. of N. Y_____.-- 119%] 92 Lockwood Lumber Co., Pela- 
13 1-3N. Y. & Bklyn Brew. Co., i a ee 


ee ee ee ee ee | 


25 Ist Mtge. Tr.Co., San Antonio 5 
By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.4 Bonds. per cent. 
P 1 Wamsutta Mills (New Bedford) 127 $2,000 Ind. School Dist. of Duluth, 


por cent. a Me. ot ob md bein 99 
$2,000 Columbus, O., 4%4s, 1914__100 486,000 Colonial Paper Co. Ist 6s, 1916 


$1,000 Duluth, Minn., 5s, 1923...103% ee ae 5 flat. 

$1,000 Duluth, Minn., 4s, 1928... 94 
By Messrs. Francis Henshaw & Co., Boston: 

Shares. $ per sh.] Shares. & per sh. 
6 National Wnien Bank_-_220 ex- iv. 200 Ishpining Mining Co- ----- $1% lot. 
1 Berkshire Cotton Mills_______ 291 4 47% Atlantic Shore Ry. Co--$5 for lot. 


2 Dartmouth Mfg. Co., common.247%j} 40 Atl. Shore Line Ry., com.) 
3 Con. & Mont. RR. Class 1....132%4 10 Atl. Shore Line Ry., pref.f$1 for lot. 


1 Con. & Mont. RR., Class 2__.132% 4 Bonds. per cent. 
125 Orofino Mining Co___._- $1 for lot.? $4,750 Alt. Shore Line Ry. Ist 
100 Automatic Clerk Co., pf_$1 for lot. I as aah Sl phate ince to 15 


100 Automatic Clerk Co., com.$1 for lot.] $60,000 Gummell Min’g)} 

50 Electric Vehicle Co., pref_$1 for lot. Oo. 68s and 6,000 sh.}$20,000 for lot. 
10 Fireproofine Co., pref_..$1 for lot.| Gum'l Mg. Co. stk. 
2 Fireproofine Ce., com .. $1 for lot. 


By Measrs. Barnes & Lofland, Philadelphia: 
Sha $ per Sh.A onares. $ per sh. 


res. 
250 Bitter Root Va!. Irrigat. Co_. 50 4 Real Estate Tr. Co., pref____- 961% 
23 Green & Coates Sts. Pass. Ry_124 6 Trust Co. of North America. __115 





3 Union Passenger Ry_-.-__--.--- 194 48 Fidelity Sharehold. Co.($25 ea). 5 
5 Amer. Academy of Music_...210 5 Peoples. Nat. Fire Ins. Co. 
10 Bucks Co. Trust Co., Doyles- Tr 23% 
town, Pa., ($50 each) ___--_- 115 12 Franfoid & Southwark Pass. 
22 Columbia Ave. Trust Co_-_-_--- 170 ihe. a's og 371-3714 
12 Trust Co. of North America_..115 J] 3 John B. Stetson Co., com-.---- 468 
600 Colonial Copper Co____---- $1 lot. 14 Washington Gas Light Co__.. 88% 


100 Arling-Breoke R. FE. Co___-_- $1 lot.j] 25 Phila. Bourse, pref. ($25 each). 11% 
35 The Clark Col. Brick & T.C.Co.$6 lot.| 28 Phila Life Ins. Co. ($10 each). 10% 
1 Bridgeton (N.J.) Nat. Bank..355 20 Standard Life Ins. Co. of Amer. 


9 Farmers & Mechan. Nat. Bank.144 I Re 5 
10 Kensington Nat. Bk .($50 each110 4B , Per cent. 
10 Quaker City Nat. Bank... --. 120 | $2,008 Phila. & W. Chester Tract. 

3 Southwark Nat. Bank-_------ 445 | ss  & ) ae 1 


00% 
27 Tradesmen’s Nat. Bank------ 250 $500 No. Spring. Wat. Co. 5s,°28. 97% 
49 Central Tr. & Sav. Co.($50 ea.) 75 $1,000 Danv. Urbana & Champaign 

‘45> Commercial Trust Co_______ 440-441 Me , 97 34 


3 Commonwealth T. I. & T. Co__240%4§ $1,000 Pat. & Passaic Gas & Elec. 





14 Contineatal-Equitable Tr. Co. . Ist eons. 5s, 1949______-_- 3 
a 4 SEES 102 4¢$5,000 St. Jos. Ry. L. H. & P. Co. 
8 Fid \ity Trust Co______-.- ...1102 RS ca re yy 
60 Franklin Trust Co. ($50 each). 55 | $2,000 Chattaneoga Rys. Co. Ist 
10 Logan Trust Co...._._._---- 125 Sas Gy CS ciiomueacddane $6 4 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Sha 


res. $ per sn.4 Bonds. per cent. 
_—— B. Stetson Co., common.475 49$1,000 Philadelphia 4s, 1942_____- 1U1% 


‘$400 per cent.4 $500 Nor. Spring. Wat.Co. 5s, 1928 9734 
$400 QAerinef Wat Cn Re 19%¢K OO 1K 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Sept.21. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, ac. ual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in ali cases. 

















Banks | Capital. | Surplus.4 Loans. Specie. | Legals. 4 Vet Depos-| Re- 
00s omitted. Average. {| Average. | Average | tts, Aver. serve. 
$ $ 0 

Bank of N. Y. 769,03 18,845,0] 26.4 
Manhattan Co. 1,461,03 37,100,0] 26.1 
Merchants’ ___ 1,078,0} 19,344,0] 25.6 
Mech. & Metals} 1 pts 54,338 ,0) 23.5 
America ...-. 2,025, 22 ,015,0] 26.1 
I ile a aac) 6,183,C44 178,553,0] 26.2 
Chemical - - - ._ 2,269,0] 25,816,0] 26.3 
Merchants’ Ex, 152.0 7,122,0] 24.0 
Butch.& Drov.« 66.0 1,947,0] 24.4 
Greenwli:h_ ___' 160,0 9,281,0} 25.1 
Amer. Exch_- 976.0} 38,007,0}) 25.0 
Commerce... _} 10,419,0} 110,810,0] 24.8 
Pacific .. ... 555,0 4,289,0; 25.7 
Chat.& Phenix§ 1,594, 18,419,0) 25.1 
Peoples’ __.- 0 2,038,0} 26.5 
Hanover ____. , 5,895,0] 77,023,0] 25.0 
Citizens’ Cent 0] 20,738,0) 25.6 
a 1, } 12,613,0} 25.9 
Market & Fult} 1,024,03  9,611,0) 28.6 
Metropolitan 3 0] 15,245,0} 25.8 
Corn Exchang 5,515,0f 57,051,0} 25.8 
Imp. & Trad’s 2 O} 23,314,0] 25.5 
nee ee 1,734,C] 87,166,0] 25.3 
East River-.-_- 1,561,0} 27.7 
Fourth -__.- 1,900,0] 32,920,0] 23.6 
Second _._.- 4 164,0] 13,256,0] 25.3 
a a col 4,336.0] 100,354,0] 26.0 
FRED LA 2,894.0] 37,524,0}] 25.5 
Bowery .. -.-.- 5,0 3,630,01 25.2 
N.Y. County. 1,354,0 678,C 8 ,421,0] 24.1 
German-Amer. 





Fifth Avenue. 
German Exch j 
Germania -.-. J 
Lincoln ....~. 


910,0] 15,836,0] 24.1 
Garfield _. ._- 321,060; 9,125 26.6 
SS gee a 542.0] 378.0] 3,682°0} 25.0 
Metropolis __ | 1,021.0] 1,801.0] 11,563,0] 24.4 


West Side-_-_- 4 
Seaboard... 

Liberty - --.- - : 
ae: Prod. Ex. 





Security ....- 2 626.0 989,01 14,142,0] 25.5 
Coal & Iron -. 1 042.0) 536 .C 6,266.0} 25.1 
Union Exch _. ( 360,0 8,748.0] 25.2 
Nassau, Bkl 


Ol 258:4 6.110.0] 22/9 
Totals, avge. .1133,650,0| 199,887 ,6] 1341,266 0} 265 ,452.0]75.938.(11340.611,0] 25.4 
Actual figures |Sept. 21 4 1341,651.0 








Nees 


264,998.(474.872.011337,840.0| 25.4 























 Ctreulation.—On toe basis of averages, circulation of national banks in the Clear ng 
House amounted to $46,038,000, and accerding to actual figures was $46,368,000 





DETAILED RETURNS OF TRUST COMPANIES. 

















On Dep. Neat 

Trust Cos. |Surplus.| Loans. | Specie. | Legals. \rithC.H'| Deposiis.| Reserve 

00s omitted. Average | Average | Average | Banks. | Average. 

$ $ $ $ $ % 

Brooklyn -...- 2,440,3] 17,606,C| 1,633,0 411,0} 1,632,0| 13,272,0}15.4+10.6 
Bankers’ .__.. 16 412 ,4/151,848,( |17,317,0 28 ,0}12,725,0}115,620,0}15.0+ 10.0 
US.Mtge.&T.| 4,569,4 ,964,C} 4,483 ,0 638,0] 4,613,0} 34,121,0|}15.0+11.7 
BERD iinine stain 1,368,6) 20,228,0} 2,135,0 18,6} 1,823,0} 15,807,0)13.64+10.2 
Title Guar.& T./12,243,0| 34,243,(| 1,686,0] 1,537,0] 2,337,0} 21,893,0)14.7+ 9.5 
Guaranty _--.-.. 22,723 ,C|160,758,( |15,879,C} 1,118,C]13 ,354,C)112,051,0)15.14+ 10.6 
Fidelity ...... 1,303,2) 7,781. 710,6 242 ,( 764,C} 6,213,0)15.34+10.3 
LawyersT.I.&1T| 6,394,$] 18,990,] 1,449,0 725,06} 1,650,C} 14,213,0}15.24+10.3 
Col .-Knickerb_| 7,192,€} 47,389.(}| 5,285,0 850.0} 4,010,C} 41,018,0)15.0+ 8.8 
Standard .. ..| 1,282,7| 14,906,(| 2,076.0 11,C} 1,489,C} 13,478,0|15.44+10.0 
Peoples’ .. ..-. 1,690,5| 17,892,C| 1,969.0 476,0} 1,729,060} 15,992,0}15.2+ 9.5 
New York...-{11,713,5] 43,308,(| 4,289.0 369,C] 3,315,C] 30,090,0)15.44 10.0 
Franklin .-..-- 1,281.4] 9,386,0] 1,019,0 323,00] 1,048,0} 8,739,0)15.3+ 10.6 
Lincoln .....- 557,2} 10,846,(| 1,318,C 216.0} 1,149,C} 10,104,0}15.14+10.2 
Metropolitan.-.| 6,103,4| 23,500,C| 2,366,0 9,0} 2,222,C} 15,820,0)15.0+12.3 
Broadway .. - 565.3} 8,602,( 987 ,0 328.0 947,0} 8,498,0)15.4+ 9.7 
Totals, Avge. _|97 ,842,3/535,247 ,(|54,601,0] 7,299,0154,807 ,0| 476,929 ,0)15.04+- 10.3 
Actual figures |sept. 21/531,551,0/55,223,0] 8,021,0}55,254,0}475,216,0/15.4+10.4 


























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $4,375.000: Guaranty, $5,000,000; Fidelity, $1,000,000: 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia- Knickerbocker, $2 ,000 ,000; 
Standard, $1,000,000: People’s, $1,000,000; New York, $3,000,000; Franklin, 
$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000 
total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 








Week On Dep. 
ending | Captial.|Surpius.| Loans. Specie. Legal wprithC.H. Na 
Sept. 2). Tenders.| Banks. | Depostis. 
Averages $ $ x s x $ z 
Banks ._-.-./133,650,0/199 ,887 ,€/1,341 ,266 ,0/1265 452.(]| 75,938,0; -.  --. 1,340,611,0 
Trust cos_} 40,625,0| 97,842.22) 635,247,0) 64,601, 7,299,C} 54,807,0| 476,929,0 





Total ..1174,275,0/297 ,729,§ 1,976,513 ,01330,053,C 83 ,237,C} 54,807 ,0|1,817 ,540,0 
Actual. 




















DRED acck) secu = wtccys 1,341,651 ,0|264 ,998,0) 74,872,0} ....-- 1 ,337 ,840,0 
Os) 8S eee eee 631,551,0) 65,223.60] 8,021,0} 55,254,0| 475,216,0 
DOU oak @eeende . eucee 1,973 ,.202 0330221 0} 82,893 ,0] 55,254,0)1 ,813 ,056,0 











-The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. | State Banks Trust Cos. 
Week ended September 21. in in outside of outside of 
Greater N. Y .\Greater N. Y .|Greater N.Y .i\Greater N. Y 
$ 3 $ $ 
Capital as of Sept. 9----- 22 325,000 62,775,000 *9 323 ,00C *9 750,000 
Surplus as of Sept. 9.---- 38,321,500] 172,033,200} *12,233,100] *12,377,200 
Loans and investments_.| 292,474,300/1,168,938,000} 111,933,700} 172,015,300 
Change from last week.| —2,936,906) —4,612,900 + 538,400} +1,082,100 
DR. cticcdenseckane ee eK a Pa ees 
Change from last week. +724,900| —1,375,000 SR AAT! OES Obi ae 
Legal-tender & bk. notes. 21,020,800 Se  Gecideuws cask A 
Change from last week - + 541,700 —344,700 CEE BN ya tei 
DORE os ccc cacuewnes 336 ,965,500|1,234.911,200} 118,763,100} 177,453,200 
Change from last week.| 2,285,000) —21,744,000 + 616,800 —18,400 
Reserve on deposits. -- - - " 90,160,50C| 142,151,100 23,716,500 21,864,200 
Change from last week - +30,700| —2,365,400 —48 ,600 —949 ,000 
P.C. reserve to deposits - - 27.7% 16.1% 21.2% 13.3% 
Percentage last week -- 27.5% 16.3% 214% 13.9% 
+ iucrease u.cr last ween. — «ec.iease [rom last week. * As of Junel4. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or Citv of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days. represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 





Trust Cos.— —State Banks— 
Reserve Required for Trust Compantes Total Of Total Of 
and State Banks | Reserve which Reserve which 
Location— Required.in Cash. Required. in Cash 
DERREGE. WOUOUE. cans ccceséccoescecececes 15% 15% 25% 15% 


Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7%% 
Brooklyn Borough, witb branches in Manhattan__15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan___.15% 15% 15% 15% 
Cities of the first and second class_....._..._.- 10% 5% ecee = 
Cities of the third class and villages _...._.____- 10% 3% 

Elsewhere in State.......-..... we tener ene e nee nee 


a aan 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have 


combined each ee item in the two statements, 
O 


thus affording an aggregate 


trust companies 


in the Greater New York. 


r the whole of the banks and 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Week ended Sept. 21— 





{Nat. banks} 
Capital{Sept. 4 and} 
Surplus|State banks) 

es: Beccwe } 


Loans and investments 
Change from last week 


I 
Change from last week 


I: cn.cicion seine bo'oniis anche an 
Change from last week 


Legal-tenders __...... 
Change from last week 


Banks: cash in vault. _. 
Ratio to deposits. -_-_- 


Trust Cos; cash in vault 


Ager‘te money holdings 
Change from last wee} 


Money on deposit with 
other bks. & trust cos. 
Change from last week 


Total reserve______. 
Change from last weet 


Surplus CASH reserve- 
Banks (above 25%). 
Trust cos.(above 15%) 


. BaP we ha 
Change from last week 


& of cash reserves of t 
Cash in vault... ._. .. 
Cash on dep. with bks 















































+ Increase over last 


Clear .-House || Clear .-House |State Banks &}| Total of all 
Members. Members. jTrust Cos. Not||\Banks&T rust 
4ctualFigures Average. |in C.-H. Aver.|\Cos. Average 
$ 3 $ $ 
174,275,001 174,275,000 29 ,025 ,00C 203 ,300,000 
297 ,729 ,90% 297 ,729 ,900 80,906 906 378 ,636 ,800 
L,973,202 ,00C || | ,976,513 ,000 610,365,200 || 2,586,878 200 
—21,552,000 || —34,290,000 + 2,229,201 |} —32,060,800 
1,813 056,001 || {,817,540,000] @616,973,20( || 2,434,513 ,200 
—23 ,245,00( || —35,328 ,000 + 2,281,800 || —33,046,200 
330,221,001 |} 330,053,000 66,784,700 396 ,837 ,700 
—984 ,00C —3 ,431,0006 + 130,906 —3 ,300,100 
82,893 ,00t 83 ,237 ,000 b8 ,459 901 91,696 ,900 
—399 ,006 -+- 263 ,000 +12, + 275,600 
339,870 ,00% 341,390,000 12 412 40( 353 ,802 ,400 
25.40% 25.46% ee: eae 
73 ,244 ,006 71,900,000 62 ,832 ,206 134,732 ,200 
413,114,00' 413 ,290,000 75,244 606 488 ,534 600 
—1,383 ,00: —3 ,168 ,000 + 143 ,50( —3 ,024 ,500 
55,254,001 54 ,807 ,000 16,564 ,70 71,371,700 
—2 ,458 ,00: —3 ,191 ,00' —-644 ,901 —3 ,835 ,900 
468 368,00 468 ,097 ,00¢ 91,809 30: 559 ,906 ,300 
—3 ,841,00i —6 359 ,00U —501 ,40¢ —6 ,860,400 
5,410,00: Sits: .* wedwetawts> Ses annie 
1,961 ,60% | Ae yee, Sa eee eee he 
7 371,60 FS ET fl ee eS 
+3,751,85' ee .* | epadeta\  wébeseed 
‘1st cos— 
15.41% 15.07% eee. «<M die 
10.41% 10.30% 5: Se Se enh 
25.82% 25.37% — F  RRESS BARR oe oh 
week. -— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New Yory City’’: with this item included 
deposits amounted to $670,409,600, a decrease of $4,530,800 from last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’ both 
b Includes bank notes. 


for the average and the actual figures. 


The averages of the New York wf Clearing-House banks 


and trust companies, combined with t 


ose for the State banks 


and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 


We omit two ciphers in ali these figures. 


























Week Loans and Tot. Money|Entire Res. 
Ended Investments .| Deposits. Specie. Legals. Holdings. jon Deposit. 
$ s 3 $ $ $ 

July 20..| 2,661,002,7| 2,535,238,1) 420,706,3} 97,547,0) 518,253,3] 604,634.5 
July 27_.| 2,658,577,.| 2,533,714,8| 424,715,6| 97,255,9) 521,971,5| 612,935,5 
Aug. 3...) 2,653 .996.4] °?,531,377,0| 426,240,0 96 .637,5| 522,877.5| 614,220.7 
Aug. 10_.| 2,649 89% 2.523 .862,0) 428,136,2} 94,811.90} 522,948.11) 611,448 1 
Aug. 17..' ? 532,105,2| 430,507,2} 94,054.6] 524,561,8] 615,325.4 
Aug. 24-..| 28650°979,4 933 ,156,4) 427,920,0] 92,738.6) 520,658,6] 603,858,1 
Aug. 31--| - 651,253 5) 2; 23,586,7] 417,008,1] 92,651,8} 509,659,9} 590,236,8 
Bent. 7...) 2.021. ,903,801,.2] 407,961,1 91,860,8| 499,821,9| 576,345,3 
Sept. 14._] 2,618.35 .457,559,4) 400,137,8! 91,421,3] 491,559,1! 566,766,7 
Sept. 21. _' 2.586.878 ‘8 °.434.513,2' 396.837.7 91.696 9% 488,534.61 559.906,3 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Sept. 21, based on average daily results: 


We omit tov ciphers (00) tn all these figures 





Banks 








New York City. 
Manhattan and Brons 
Aetna National. __-_- 
Washington Heights 
Battery Park Nat__. 


ee oo 8 
Mount Morris__..._. 
Mutual. ---- Ry ee 
New Netherland _-_-__. 
Twenty-third Ward_. 
I 
Brooklyn. 
First National. —-.---- 
Manufacturers’ Nat_. 
a 
National City... .-- 
DO bgp emmck 
4 Jersey City. 
First National. ..___. 
Hudson Co. National 
Third National____--. 
Hoboken. 
First National. _... _- 
Second National _--_- 


Totals Sent. 21. _-. 


Totals Sept. 14____16.5 
Totals Sept. 7._..1/5 





—— 





Loans. 
Disc'ts 
Capt. Sur- and Specte 

tal. Dius invest. 

ments . 

$ $ $ x 

400.0 544.9] 3,337.0) 728.0 
100.0 336.0) 1,554.0) 159.0 
200.0 115.1} 1,627,C} 340.0 
500.0 515.5} 6,106.0} 618,0 


400.0 549.4) 6,168.0] 758.0 
300.0 787.4] 6,392.0] 576.0 


200,0 168°) 1,090,0 46.0 
250.0 337.4) 2,638.0} 443.0 
200,0 411.0) 4,425.0] 473.0 
200.0 281,41 2,768.0} 299.0 
200,0 96.0} 2,146.0] 254,06 


100.0 515.8) 4,731.0] 610,0 


3} 3,912.0} 301,0 


252.0 910,2} 6,198.0) 650.0 


300.0 672. 
1,000.0 765, 
300.0 578, 


200,0 174, 
400.0} 1,335, 


7}11,176,€)1,348.0 


5} 4,300.0} 473,0 
5] 2,351.0} 186.0 


0} 5,192.0) 294,0 
4| 3,797.0} 208,0 
9} 2,063.0 82.0 


0} 4,083.0] 208,0 


7] 3,109.0} 170.0 





250.0 798, 
200.0 417. 
220.0 649. 
125.0 275 
3,597 .C111,236 
3.597 .O1 11.200 
5,597 O|LL,219 





—a ee 


189,163.01) ,224.0 
4188 469 019.009 0 
»7 187.476.0538 862.0 

















Legol On 
T'ende | Deposit 
and with Net 
Bank C .-H. | Deposits. 
Votes. | Banks. 
b $ 
57 . 121,0} 3,080,0 
RG. 211.0} 1,316.0 
49 64.0) 1,669.0 
404 .( 662.0} 6,962.0 
41i1,( 852.0} 6,376.0 
544 555.0} 6,971.0 
119.1 101,0; 1,028.0 
44 .( 317,0]} ‘2,946.0 
324, 507.0] 4,631.0 
99 0 213.0} 2,510.0 
107. 230.0}; 2,346.0 
286 .C 652.0} 5,286.0 
120.0 493.0} 3,081.0 
210, 759.01 5,764.0 
733.0} 1,565.0] 13,469,0 
101.€ 792.0; 4,167.0 
107 .€ 232.0} 2,346.0 
328 .(} 1,125.0} 4,157,0 
108 ,¢ 481,0} 2,265.0 
135.0 445.0} 1,395.0 
56 0 315.0} 1,746.0 
460 242.0} 1,252.0 
+.474.(110,934,0} 84,763.0 
+.526,.€}11,352,.0) 83,123,0 
4,098 .C}11,503,0}) 81,399,0 














Boston and Philadelphia Clearing-House Members.—Be- 
low is a summary of the wore totals of the Clearing-House 
institutions of Boston and Philadelphia: 

We omit two ctris +s 0 tm all these figures. 





























Capttal 
Banks. a Loans | Specte. | Legals | Deposits | Circu- | Clearings 
Surplus. a lation 
Boston. $ $ b SS > $ 
Ome: Bic seents 41,575 ,0| 239 ,007 .0}24 ,095,0/5,498 0/272 ,149,0} 7,850,01153,511,9 
Se =e! 41,575,0)238,710,0)24 322 ,0|5,265,0/270,640,0| 7,854,0)144,791,3 
BR. 8F csaccetd 41,575,0| 240,247 .0/ 24,172 ,.0/5,328 ,0|274,065,0| 7,856,01149,693 ,7 
BU. Dewicccvwiin 41,575,0}240,070.0) 24.030 .0/5,251.0/270,787,0] 7,853 ,0|138,659,1 
Aug. Bh.cscsees 41,575,0| 241,101 ,0/] 24,040,0/5,410,0|267 ,320,0| 7,775.0) 122,823,9 
Gs Saceoneus 41,575,0] 241 ,070,0|°3 623 ,0}5,074,0|271,202,0| 7,713,0]142,439,2 
GNRS. Bek davedus 41,575,0] 239 ,631,0)°4,393 ,0|/5,212 ,0|273 ,178,0| 7,607 ,01153 ,961,9 
SS 41,575,0] 239 ,412,0) 24,613 ,0|/5,135,01270,832,0| 7,661,0)158 ,200,6 
Philadelphia. 
BEB. Bacvonds. 80,623 ,2|390 932.0 98,771,0 1)|435,021,0)15,034,0]150,947,7 
Mn Diidewéaas 80,623 ,2|391,606 .0 97,256,0 1|431,014,0)15,054,0/139,955,5 
Re See 80,623 ,2}/389 ,940,0 97 ,837,0 1/433,602,0/15,090,0}143 ,986,4 
a, See ee ee 80 623 ,2)391 ,213,0 97 ,074,0 /428,637,0/15,120,0}127 ,995 6 
Me. Bhiseub ess 80,623 ,2|392,338 .0 97,285,0 1)430,884,0/15,116,0)128,051,0 
es Semen itnn 80 ,623 ,21393 ,222 .0 97,245,0 1/435,122,0)15,123 0/133 ,852,8 
ME Bitcceneees 80,623 ,21393 ,833 .0 92.946,0 1/430,976,0}15,147 ,0)143,211,3 
Me ey eee 80,623 ,2/391,262,0) 92,290,0 1/430,633 ,0|16,136 ,0/154,660,7 








a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $852,000 on Sept. 21, against $854,000 on Sept.14. 

t ‘‘Deposits’”’ now includes the item of ‘“‘Exchanges for Clearing House,’’ which 
was not previously embraced in the total. ‘‘Exchanges for Clearing House’’ were 
reported on Sept. 21 as $13,311,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 21; also 
totals since the beginning of the first week in January: 


FOREIGN M’ORTS AT NEW YORK. 





























For Week. 1912. 1911. 1910. 1909. 
eT EE ta aga $23 7453] $2,985,069] $3,037,1921 $3,060,301 
General Merchandise-- --- -- 158 8 885) 16,633,730}. 13,192,383] 14,856,217 

ER eet ee ee $19,196,328) $19,618,795} $16,229,575] $17,916,518 
Since January 1. 

er OO ids Ciininnwiine $108 ,465.347/$102,799 599 $116 ,002 ,1181$124 537 ,245 

General Merchandise- - - ---~- 622,: 11.805) 531,806,872| 561,214,336]. 503,342,714 

Total 38 Weeks. -.--.---.--- $730,677 .152|$634 ,606 ,471 ($677 ,216 ,454 1$627 ,879 ,959 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 21 and from Jan. 1 to date: 


EXPORTS FR(M NEW YORK. 

















1912. 1911. 1910. 1909. 
———e — 
For the week. .__----. hee $17 ‘°4} $14,907,721] $12,093,483] $10,215,943 
Previously reported - - - - - 582 827. ‘| 546,738,936] 469,472,608] 432,871,100 
Total 38 weeks..-..----- OUs .v |3561,646,657/$481 ,566 ,091/$443 ,087 ,043 

















The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 21 
and since Jan. 1 1912 and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIF AT NEW WORK, 












































is. Imporis. 
Gold. ees > 

il Week Since Jan.1]| Week. |Since Jan.1 
OG OO Ree ee eR Febg BIs 8 - 391,272 
PORGE. 6 x ncdnencatise. wee cee 50,146 622} ------ 2,012,516 
a nee > 723,662| $2,360] 233°364 

; S ies eee ee we ee ee -- 9 : ad ’ ’ 
+ ens Any ga Sa Se ed eee 270,299] 10,614,468 
South America__......__. O00] 9,739,153] 314,665] 2,607,274 
All other countries_---.._-. he Toa ees “4, 53,483 47,575} 1,190,164 
gy | RRR 7 FRA paar “6,587|332,662,935| $634,8991$17,051,627 
, SE RigSbe Coa ai ae Sie ak ge 157 ,92C| $3,262,661} $596,109/$11,388 482 
. 9 RSS 400} 44,723,453 140,81'} 20,263,215 

Silver. ' 

eee We tc $l 149.861 O06 SER OER accuus $3 ,329 
ERD ATE RR ERE 207 5421 &:128.776) woo oes 6,862 
ie a i ee Se OS wh Oe ee 20,853 
kOe Sea ae 600 83,221 $1,171 38,825 
|S eT aE Res TAS SED ERM. GeMatiin ems 56,098] 3,291,233 
oe URS SGC ee eee ete 25,349 60.949] 2,353,152 
All other countries._.....______- 40 707 ,390 14,522] 1,183,415 
CEE Aiea Mo cua ee 1 358.40 [$41,267,685] $132,740] $6,897,669 
I: A ees $656 .9811336 092,54: $79.86 | $5,393,878 
I a ae 873 192] 32.154,x65 75,311] 3,5-1,433 











Of the above imports for the week in 1912, $20,045 were 
American gold coin and $49 American silver coin. 
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Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled “Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK, 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 

















White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
NEW YORK CHICAGO BOSTON 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 27 1942. 

The Money Market and Financial Situation. A more ex- 
tended interest in the security markets this week is chiefly 
due to owe ome reamy Nocatee “ane of increasing commercial and 
industrial ony throughout the country. The latter is 
diverting so much money into the channels of trade at the 
same time that large sums are daily called for to move crops 
to market that still higher rates for money have been re- 
corded. A pretty general understanding of this situation 
has hindered undue enthusiasm at the Stock Exchange, so 
that while a strong tendency to higher prices has prevailed, a 
too sharp advance has been prevented by caution which the 
near future possibilities of the money market have engen- 
dered. 

Latest information from the Pittsburgh district show an 
urgent demand and higher prices for pig iron as well as for 
all classes of finished product. 

It is said that the demand from manufacturers of agri- 
cultural implements and machinery is unprecedented. A 
similar state of things exists in the copper trade, and the 
dividend on Anaconda Mining has this week been increased 
from 8 to 12%. Some late railway reports, notably those 
of the Union Pacific and Southern Pacific, show a largely 
increased traffic movement. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3@7%. To-day’s rates on call were 34@6%. 
Commercial paper quoted nominally at 6% for 60 to 
90-day endorsements and 6% for prime 4 to 6 months’ 
single names and 614% for good single names. 

he Bank of England weekly statement on Thursday 
showed an increase in bullion of £60,809 and the percentage 
of reserve to liabilities was 51.39, against 50.64 last week. 
The rate of discount remains unchanged at 4%, as fixed 
Aug. 29. The Bank of France shows a decrease of 2,850,- 
000 francs gold and 8,850,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKs. 
(Not including Trust Companies.) 











ists, which were in such demand as to carry them up over 
4 points. Several convertible issues have also been strong. 
U. P. 4s show a gain of nearly 2 points. A few bonds, on 
the other hand, are fractionally lower. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 Panama Canal 3s, coupon, at 
1024, and $500 3s, coupon, at 102%. Closing prices have 
been as follows: for yearly range see third page following. 





























Interest | Sept. | Sept. | Sept. | Sept. | Sept. | Sept 

Periods 21 23 24 25 26 27 
Ph Me howandaee registered} Q—Jan |*101 “101 + ={*101 j*101 |{*101 = = |*101 
> a Sree coupon|/Q—Jan |*101 /*101 ([*101 {[*101 {[*101 ({*101 
38, 1908-18....._. registered |\Q—Feb |*102% | *102% |*102 %| «102 |"102%/*102% 
Ye & eee coupon |Q—Feb |*102 3 | «102 4 |*102 44! *102&|*102%}*102% 
iy Se ans wane registered |Q—Feb |*113 4%] *113 %4/*113 %/*113 % | «113 %/*113% 
Ch, Wee oss tndawcas coupon |\Q—Feb |*113 | *113 4/*113 % | *113% | "113% |*1138 % 
2s, 1936_Panama Canal regis|Q—F eh /|*100 % | *10034|*101 *101 j|*101 |*101 
38s, 1961_Panama Canal coup|Q—Mcb/*101 5} 1024¢|*101% | «101% |*101%|*101% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market has 
been increasingly active and has broadened a good deal. The 
transactions on Wednesday included 200,000 distinct issues, 
said to be the largest on any day in the history of the Ex- 
change. On that day, also, many new high records for the 
year were made. Profit-taking sales on Thursday caused a 
mild reaction, and closing prices are generally below the 
highest. | 

Again industrial issues have been conspicuous for strength, 
many, near the end of the week, reaching the highest quota- 
tions of the year. Among the latter is Woolworth (F. W.), 
which sold 93 points higher than ever before; Colorado 
Fuel & Iron, which advanced 74% points within the week; 
Bethlehem Steel, up 614 points, and Smelting & Refining, 
414 points higher. U.S. Steel has been far and away the 
most active stock on the list, and at 781% was higher than at 
any time since Aug. 1911. 

The so-called “‘Harriman”’ stocks advanced on the excellent 
traffic report for August issued on Thursday, Union Pacific 
selling above its previous highest price this year. 

For daily volume of business see page 808. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















| 1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Sept. 21. previous week Sept. 23. Sept. 24. 
$ $ ie $ 
SS SE ed Fk Ee Seek eae 135,150,000} 132,350,000 
Sy es 199 ,887 ,60€ ~-ca-L----| 196,199,00G} 193,297,900 
Loans and discounts. - _/ 1,341,266 ,00C | Dec. 25,306 ,00C | 1,357 ,262 ,00C} 1,281 ,680,000 
Circulation. ........-- 46 ,038 ,00C | Dec. 50,000; 49,656,000 46,610,300 
Net deposits. ......--- 1,340,611 ,00C| Dec. 27,949 ,00C | 1,387 300,006) 1,283 ,993 ,900 
Ce aie as en ies ak a 65,452 ,000}Dec. 2,066,000; 293,634,00G| 272,091,000 
Legal tenders. ....--.--: 76,938 ,00G) Inc. 502 ,0OC 77 ,097 ,000 67,732,000 
Reserve held_..-.-.-.-- 341,390,00€} Dec. 1,564,000; 370,731,00C| 339,823,000 
25% of deposita_--.-.-.-. 335,152,75Ci Dec. 6,987,25(| 346,825,000; 320,998,475 
Surplus reserve. -- -- 6,237 ,25CiIne. 5,423,250 23 ,906 ,000 18 824,525 
{ 

















Note.—The Clearing House now issues a statement weekly, showing the actu:l 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companics not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—Sterling exchange ruled steady dur- 
ing the earlier part of the week, but towards the close be- 


came decidedly weak, influenced by the high money rates at 


this centre. 


- To-day’s (Friday’@ nominal rates for sterling exchange were 4 83 for 
sixty days and 4 86 } for sight. To-day's actual rates for sterling exchange 
were 4 8190@4 82 for sixty days, 4 8520@4 8525 for cheques and 4 8565 
@4 8570 forcables. Commercial on banks 4 79 @4 81 % and documents for 

ayment 4 814% @4 82%. Cotton for payment 4 814@4 81% and grain 

or permease 4 8&2@4 82%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 83 for 60 days and 4 86 \& for sight. 

apes (Friday's) actual rates for Paris bankers’ francs were 5 23 % @ 
5 23 % plus 1-16 for long and 5 21 4% @5 20 % less 1-16 for short. Germany 
bankers’marks were 94 3-16@94 { for longand 94 13-16 less 1-32 @94 13-16 
ved es. Amsterdam bankers’ guilders were 40 3-16@40 3-16 plus 1-16 
or short. 

Exchange at Paris on London, 25fr. 28 }¢c.; week's range, 25fr. 29c. high 
and 25fr. 27 ¢c. low. 

Exchange at Berlin on London, 20m, 46pf.; week's range, 20m. 46 4pf. 
high and 20m. 45 v4 pt. low. 

The range for foreign exchange for the week follows: 


Sterling; Actual— Sizty Days. Cheques. Cables. 

High for the week___4 8235 8565 4 8610 

Low for the week ___4 8190 4 8510 4 8555 
Paris Bankers’ Franes— 

High for the week_-.5 23 % plus 1-16 5 20% plus 1-32 5 20 less 1-32 

Low for the week ___5 23 % less 1-32 5 21% 5 20 % less 1-64 
Germany Bankers’ Marks— 

High for the week_._ 94 5-16 941% 95 1-16 

Low for the week __. 94 3-16 94 % 94 15-16 less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week_._. 40 40 22 40 28 

Low for the week __. 89 094 40 18 40 24 


Domestic Exchange.—Chicago, 10c. per $1,000 discount. Boston, par. 
St. Louis, 20c. per $1,000 discount bid and 10c. discount asked. New Or- 
leans, commercial, 75c. per $1,000 discount, and bank $1 premium. San 
Francisco, 60c. per $1,000 premium. Savannah, buying, 3-16% discount, 
and selling, par. St. Paul, 10c. per $1,000 discount. Montreal, 46 %c. per 
op Charleston, buying, par, selling, 1-10% premium. Cincinnati, 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $4,000 New York 4s, 1962, at 100%, $20,000 
New York Canal 4s, 1961, at 10034 to 10034, $22,000 4s, 
1962, at 100%, and $62,000 Virginia 6s deferred trust 
receipts at 56 to 5834. 

Sales of railway and industrial bonds are considerably 
larger this week at the Exchange, and include a longer list 
than usual. 
cases does the advance amount to as much as a full point. 
Among the exceptional features is Wabash-Pittsburgh Term. 





Prices are generally higher, but in only a few | and recovered to 545. 

















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Sept. 27. | for 
Week. Lowest. Highest. Lowest. Highest. 
Allis-Chalmers, pref- --- 100; 2 Sept2é; 2 Sept2¢} 2 £Sepi; 8 Jan 
Allis-Chal tr rects Ist pd} 1,70€ % Sept 23 5 Sept 2¢ \% Sept) 2% May 

Pref tr rects Ist paid._| 40€; 2% Sept21l1} 3%Sept2]1] 2% Sepi| 6 May 
Am Brake Shoe & F, pf- 200/157 Sept 2h160 Sept 2: 7130 Jaril60 Sept 
American Coal _____...- pe 85 Sept 22} 85 Sept24] 85 Sept| 85 sept 
American Coal Products. 100| 98 Sept2s;} 98 Sept2:3 95% July; 98 June 

I teats lian 251/114 Sept23}114 Sept 2:}108% July|114 Sept 
American Fxpress - - - . - - 180/195 Sept 25/197 Sept2iq195 Sepii225 Apr 
Batopilas Mining_----..- 20C; $1% Sept 27; $1%% Sept 2:3 $% Mcl| $2% April 
Brunswick Terminal.___| 2,500; 8 Sept2l} 8 Sept2¢) 8 Jan| 114% May 
Chic St P M & Omaha_- 5(/135 Sept24\135 Sept 243126 July|144 Jan 
Colorado & Southern - - - 900; 39 Sept 21} 39% Sept 24] 39 June! 45 Feb 
Detroit United _.._---- 100; 74% Sept 21; 74% Sept 21] 63% Jan) 74% July 
E I du Pont Powd, pref. 17; 98 Sept24| 98 Sept24] 90% Jar) 99% Sept 
Green Bay & W deb B-- 8 13% Sept 23] 13% Sept 24] 10% Fet; 15 Aug 
Rh Pp £z}» 200|187 % Sept 25|187% Sept 264155 Mayjl97% July 

Pe nacceswcte. 100}115 Sept 24/115 Sept 244109% May/116 Aug 
Homestake Mining - -- - 150| 98 Sept2¢) 98 Sept 2¢] 86% Mclt| 98 #£xSept 
Int Agric Corp pf v t c-- 200; 94 Sept 24) 94% Sept 21] 93% Sepi| 99 June 
Iowa Central, preferred - 200; 2644 Sept 26; 26% Sept 2¢§ 24 Mch; 30 Jan 
K C Ft S & Mem, pref-. 300! 77 Sept25| 77 Sept2ii 77 Sepi) 81 Mch 
Keokuk & Des Moines - - 100; 8 Sept25; 8 Sept2ii G6 Mch| 9% May 
Lackawanna Steel - - - - - - 1,500| 437% Sept 22! 48 Sept 214 29 Mech; 48 Sept 
M St P &8 5S M leased ) 

OGG oh cow oe ou:e 100; 87% Sept 27; 87% Sept 23] 86% May; 88% Jan 
N Y Chie & St Louis- -- - 755| 58% Sept 25; 59% Sept 214 54 Fel| 61% Apr 
Norfolk Southern. ----- 100; 46% Sept 25) 46% Sept 284 4554 Sept! 55 _ May 
Ontario Silver Mining_...| 650) 1% Sept25| 1% Sept 2 1 Fet|; 3% May 
Pttsburgh Steel, pref --- 100/102 4% Sept 26)102™% Sept 229101 Fel 104% Aug 
Quicksilver Mining - - - - 1,200; 6% Sept 2l; 7% Sept 2 3 Jar; 8 ‘Apr 

PEE ncuchsevens 100| 8% Sept 2:} 8+ Sept2i} 3% Fel, 12% May 
Railroad Securs Series A 40| 8314 Sept 21) 8344 Sept 21) 83% Aug) 88% Apr 
StL & 8S F—C € E ill 

new stock trust certifs 23: 50 Sept 21} 50% Sept21j 50 July; 57 Feb 
Sears, Roebuck & Co, pi} 200|123% Sept 25|/123% Sept 2F4121 Jarj\i24% Aug 
Sloss-Sheff S & I, pref-- 100/100 Sept 27;100 Sept 27] 90 Fet|105 April 
United Cigar Mfrs- -- -- - 2,160| 53 Sept 21) 59% Sept 2¢] 53. Sept | 64%,§ May 

I 100/104 % Sept 21/104% Sept 214104% Sep: 109 iB Feb 
United Dry Goods. - -- -- 850) 99% Sept 24 Y Fel |102%4 July 

Wn -  Ccéceauaee 408/106 % Sept 25 Fet |10874 July 
U S Indus Alcohol, pref. 115|}105 Sept25 Jar|105% Sept 
US Reduc & Refining - - 206; 1% Sept 25 Mch| 3% May 

Pretereee ... a. i. ova 30C; 5% Sept 21 Aug! 10}¢@ Apr 
US Rubber Ist prefsub- 

scription rectsfull paid} 60(\|10744 Sept 22 Avgjl081, Sept 
Virginia Iron, Coal &C.| 90(| 63 Sept 2: _Mci| 90 o& Jan 
West Moirviand. nref. ons ANT, SN | =Rent 9" Jo,| QI Apr 














Outside Market.—Curb market conditions continue dull, 
business being confined mainly to the industrial {shares. 
Speculative interest converged on United Cigar Stores com, 
stock, which advanced early in the week from 106 to 107%, 
the highest point yet reached. Thereafter it reacted sharply 
to 10344, the close to-day being at 1041%. The preferred 
jumped from 119% to 127, but moved downward,¥resting 
finally at 121. British-Amer. Tobacco advanced from}24% 
to 2514, weakened to 23% and recovered subsequently§to 
2434. Emerson-Brantingham com. lost half a point toj77% 
and closed to-day at 775,. The preferred declined from 
102% to 102144. Lehigh Valley Coal Sales was traded{in at 
255. The company declared to-day an initial dividend of 


.- 216%. Manhattan Shirt com. advanced§over a point to 


6934, dropped to 68 and moved upward again, resting at 
6914 finally. The preferred sold at 10114% and 101%. 


Standard Oil of N. J. was off from 410 to 407 and ends_the 
Standard Oil of N. Y. lost 35 points to 530 


| Bonds were comparatively active, 
Onppes shares were without feature. 


utside quotations will be found on page{808. "9 4 & J 


week at 408. 
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a STOCKS—HIGHEST AND LOWEST SALE PRICES. Saves oF STOCKS | Range since January 1. Rkange jor Previous 
—— . ihe NEW YORK STOCK | On basis of 100-share tots Year 111 
' Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
| Sept. 21 Sept. 23 Sept. 24 Sept. 25 Sept. 26. Sept. 27. | Shares. Lowest. Highest Lowest. | Highest 
Railroads 
| WO9ig 10934] 10914 10934] 1091g 1093;| 1093g 11015] 109%, 1093,] 10914 1093;| 53,920 At Topeka & Santa Fe| 10314 Feb 1] 11012 Aug1‘}] 997% Sep | 1165, J’ne 
OZle 10210] 1025g 1023, 1023%4 10234] 1025g 1027s} 1027, 103 1027g 1027s} 1,400 De O08 © bee. 1013g Jan 2] 10414 Feb it|} 100%, Jan LU5lo J ne 
| 4421g 14215] 143 1431-] 14314 1441] 144 1445s] 14319 144 }*14310 144 3,400] Atlantic Coast Line RR-..| 133lg Jan 10) 148lg Augl2}} 117 Jan | 13914 Nov 
- 10833 109 | 10834 1091,]/108%q 1091<}1087g 10914] 1081p 109 | 1083g 108%} 10.525) [2aitimore & Ohio_____. rl0llg Feb 1} 1117s Apr sul} %3le Sep | 1094 J’ly 
, #85 = 87le 86lg 86lx} *85 861; 8614 87 | *86 87l-l 87 87 600 Do PE SS ae 86lg Augil3} Yl Jan vs S$5lo Aug] Yl Jan 
lo 9012 Gl7s] M1lg ide] Gldg 92 91 Qilo} 907g 9llg} 14,350] Brooklyn Rapid Transit.| 7654,Jan 2%] 4loJ’ly <|| 72 Sep| 845. J'ly 
27614 276%] 276 2767s} 27694 27712] 277384 2795s] 278 27939] 27910 28132] 43,675] ¢ Yamadian Pacific. ____. 22Ul2 Mech 4} 283 Auglil| 1955 Jan | 247 J’ly 
3 37434 380 |*370 380 |*375 380 |*375 380 |*375 380 600] \ entral of New Jersey _| 305 Jan 9] 395 Apr2/| .60 Aug] 320 Dec 
Slig 8i5s} Siig 8153) S8llg 82 Sli, 82 81 S8lly] 813g 817%} 16.450} Chesapeake & Ohio____. 6814 Feb 1) 8314 Augii|| 68%gSep]| 863, Feb 
| 175g 18 171g 1734) 17lg 1733) 171g 18l4) 171g 17lof 175g 18 | 3,240) Chie Gt West trust ctfs__| 16% J’ly lz] 20l2 Aor 8]} l/ Sep] 254 J’ne 
| 8312 331s 330s 33 3284 34 34 3410] 33le 3310] 33 3314] 1,700 Do pref trust ctfs____- 3lig Sep I:] S¥le Apr di} scl. Dec! 49!y Feb 
4 10 10812 109 | 10814 109!>) 1085g 100%] 10812 1087;] 10814 1087s} 20,475| Chicago Milw & St Paui._| 998s J’ly lo} 1123; Apr 6j| 1053, Oct | 153l2 Feb 
W141 1421-]*141 = 1421:}*141 142t-}*141 142 [#141 142 |*141 142 |__|. RRR ge ee ax 140 J’ly lo} 146 Jan 2]| 141 Sep | 155lo Feb 
1401g 1401.| 1411p 141%} 1417 14234] 1417g 14234) 142 142 | 142 143 5,350] Chicago & North Western| 154!2 J’ly 1.| 145 Apr 2ti/| 148!g Sep | 15Ul2 J’ne 
9181 191 ;|*181 191 [#181 191 {|*180 190 |*181 190 j*180 190 | ____.. PO WN ak oi 190 May 4] 198 Meh2o}] 191 Novi|§z09 Jan 
. *2 i «621g CCD 23, 23; *2l4, 3 *2, 3 *2lo 3 100} Chic Un Trac ctfs stmpd lig Feb 16| 37g Apr 1s los Sep 33g Feb 
*6lg 8 *6 Zigh =*7 8 *7 s *7 3 Bees. Do pref ctfs stmpd._.| .4 Men2l) 1014 Apr kl 454 Sep 71, Feb 
515g 58 | *515 58 | 55 55 | 58 60] 59 59 1°55 Bile 650} Cleve Cin Chic & St L__.| 54#2Mch2s} 6212 Apr2sj/ 45's Sep | 66 Jan 
98 1013,) *98 1013;) *98 10134) *98 101%) *98 1013.) *98 1013) _____. De. Slt bse §957g Feb 24] 10119 Apri7|} 9414J‘ly| 98 Feb 
270) «171 | «17h «171 | LTE «171 | 171 = 1714s) 1691g 17014) 171 «171 1,580 elaware & Hudson___| 165 J’ly | 175lo Feb 6j| 15%» Sep | 1747 J’ne 
555 |*520 545 | 540 545 }*520 545 | 545 557 1|*530 550 ‘000 elaware Lack & West.| 530 Aug2s|/ 569 Jan 2\/) 505 Sep | 570 Nov 
*21 22 | 22 2214] *2ilg 23 | 221g 231g] 22%, 231g] 22%, 223, 2,220) Denver & Rio Grande___| 1!2J’ly 12} 24 Mch27}} 1753 Dec| 35 Feb 
873g 38loi 38!2 39 387g 39 38le 3914) 39 # £39 39 03=s «40 4,720 @ Been se 3414 J’nels| 4614 Jan 24]| 363, Dec; 74 Feo 
/ 6 1044, *9 1014) *9 £1014 *9lg 10 *9 Qlo} *9lg 97%] _..__- Duluth So Shore & Atlan %$ Sep t] 115; Mayl6é Y Nov{ 155s Mch 
*17~«18 18 18 | *16lg 19 } *17%, 19 | *173, 19 | *1734 19 1 D Miisakbhsccden dk 15lo Sep 9) 23 Maylii| 17lg Dec| s0lg Mch 
, B74 377s) 3714 37%) 37lg 375) S7lg 3734] 367g 3782] 367g 373s] 62,800 SUD dn dima di 301g Jan 15] 39!g Aprillj} 27ig4Jan | 18% J'l 
B47, 5514) 5454 5514] 545g 55 5414 55 54l4 54%] 53384 54 4,800 Do ist preferred__.| 50's Feb 3} 57°, Aprlij; 455sJan/ ly J’ly 
44%, 447; 45 45 45 45l, 4434) 443, 443.) *44 1,200 Do 2d preferred._..| 40 Feb 3} 48 April 35 Jan 493, J'ly 
Wally 1411e] 141% 14214] 141% 14219] 14153 14233] 1411g 14219] 14114 1413,] 28,525} Great Northern pref_____ 143%, Augli |} 119 Sep | 140 J'ne 
- 467g 47 47 4714) 47 49 4873 518e 53 5134 §25e 550} _ Iron Ore properties__. 3 Sep: 33°; Dee | 633; Feb 
' 1808s 1303] 130g 130%;| 130g 131 |*130 131 | 130 130 | 13019 13114} 1,900] Filinols Central________ 14ltg Jan 23)/ 132 Jan/| 147 J'ly 
, 2083 2012] 2014 265;] 201g 20%,) 208, 20 208} 20 201¢} 11,250} 4nterboro-Metrop v t ctfs J'ly 2) isis Sep | 2083 Feb 
' @08g 603;; 60lg Gils} 60% Glig} G60le 61 601g 6034] 60lg 603. 200 Do pref_____ ae 62 Mch26]} 3¥3;Sep | 56%s J’ly 
' 8B Big} 28g 29 2914 297%] 295g 30 2914 29lo] 291g 291-| 7,700 ansas City Southern__. 30 Sep 25!' 25l4Sep | 373s J'ne 
+ 62 62i- 63 G3lr] 63l9 64 63le 64 631g 637s] 63!2 633,) 2,900 Do referred._____ 655g Mch25,, 6llp Sep 693, J’ae 
 PIBig 15lo] *13lg 151g] *13 = 151] *131g «15's] #140 «17 :«| «#1319 «17 «| LLL_L. | ake & W ‘i 18 Aprz4]} l0 Sep! 17 Nov 
(935 38 38 | #35. 38 | *36 38 | #386) ~=638 3 1 Do preferred _____- 40 May2l}i 25 Sep; 40 Jan 
1725;} 17184 1728.) 17134 173\¢] 17214 1735s} 1715, 1727;] 1717, 17314] 87,425] Lehigh Valley._________ 18534 Jan 15}{ 151 Sep | 1867 Dec 
5 163ig 16314] 16212 1633.| 163%g 1641;| 16314 164 | 16319 163i¢) 16219 163 3,800} Louisville & Nashville... 170 Augi4}} 15612 Sep | 1603; Nov 
+ 18s 133 | #13134 133 [*132 = 133%:]*132 134 }*131.. 133. |*131lg 1331e} _____- anhattan Elevated_. 13834 Mch 13}} 1314 Sep | 142lp Jan 
or 251g 2514) *2 2512] 2434 25 | 241g 25.1 *2415 25 950 inneapolis & St Louls 271g Jan 23); 21l2 Apr} 421, Sep 
GOI, 5114) 5ile 5lls| *50lp 52 5034 508,) *50 5Olo] *501lg 52 500 © preferred_.._.__. $57 Jan liii 35 Mech] 68le Sep 
jiie's 14973} 150 150 [*148 149%} 150 150 | 1487, 1493;) 149%— 15010} 2,525] Minn St P & SS Marie__. 15412 Aug 1: |/7 124%, Sep | 15214 Mch 
155 |*153% —__-. #15313 156 |*1533g _...]*1538, 158. | *1533g 158 | -____- o BE SSS 158 Augils}} 146 Nuv] 160 Mch 
20% BOlo} =30lg 3llg] 30%. 3ilg] 305g Bile] 308g 3084 3019 3114] 20,400} Mo Kansas & Texas_____ 315g Mehzyj} 27 Sep | s8ig J’ne 
643,) 6434 643,) §641g 6414} 65 66 643, 643,) *63lo 65 1,650} __Do preerred a SEs ae 66 Apriliij 624 Sep 7 Oct 
4215 425;; 4253 43 425g 43l:} 4234 4333) 431g 443;) 45 4614) 61,850} Missouri Pacific.._____: 4734 Mch27}} 331, Sep 63 Feb 
lg 66 | *6334 G66ly] #6334 66's] *63. 66 | #63 67 | -.-. --2.] ---22. N* Rys of Mex Ist 71 Jan 4}} GO Aug] 723s Jan 
30 | *2914 303.{ 283, 28%) 2912 291s] 2919 29ie] 2919 29I> 700 Do 2d preferred... 3 367g Jan 20}| 25/3 Aug] 3853 Feb 
 BLGIg 11534] 11533 1163;f 116 1171s} 11684 11753} 1163, 11744] 11634 1183,) 30,500} N Y Central & Hudson_. 12lo Apr 25}} 1997s Sep | 115!2 Feb 
| 137 «6137 137 .138 138 138 | 138lg 13953] 139 1397%| 13934 1307s] 2,541] N Y NH & Hartford___. 14214 Apr 1}j 1267s Sep | 15llg Feb 
361g 37 | 363, 37 | 37 37 | 36% 37 | 37tg 398] 3812 39 | 6,300]N Y Ontario. & Western. 413g Aprl2|| 373,Sep | 467s J'ly 
/ 990 «91 | 789) «89 | *88lo 893} *88lo 89le} 89 89 | *88lo Ole 200; N Y State Railways... NS GR Ree) a ee ie 
(217 117ig] 117-1178] 1171g 11733} 117 127g] 116 1171e] 116 11612} 12,500] Norfolk & Western_____ 11914 Augl2j} 993, Sep | 1111; Nov 
| PBBle S9l-) $8012 S9l;] 89g S¥ls} #88 98 | _... --..] 89g 8Hly 21¢}__ Do adjustment pref__ 92 Febi7}j{/ 853, Apr] lly J’ne 
- OTlg 67l4) #64. 67) j*_... 68 | *65 68 | *65 68 | *65 68 100} Nor Ohio Trac & Light_. 673, Augzi|] 39le Jan Nov 
2 12934) 1293, 13014] 1295g 1301;] 129 1301] 1287, 1291] 12884 12910] 46,700] Northern Pacific__..___ 13llp Aug 14}) 1103, Sep | 1377, J’ne 
| WB41g 1241] 124%g 1247] 12434 125 | 125 1125's] 12434 1253] 12434 12519] 22,367) Pennsylvania .___._____ 12614 May 2]| 1183, Sep | 1301, Feb 
, 11014] 11019 L115} 110% 111g} 11019 116-g]*1097g 111 } 110 110 5,705| Pittsb Cin Chic & St L__. 1llle Sep 23 aSepj} 100 Jan 
39 117 |*112 117 #114. 117 }*114 #119 |*114 117 [#114 117 J} _LLL-- Do_preferred_.______ 117. Feb 20}) 102lg Sep | 112 Feb 
174 | 173 1741s] 17253 17412] 17234 174 | 17134 17314] 17134 17359/561,700 OOGRNE. occ oh. cok 17914 Apr 29}] 154 Sep | 1617, J’ne 
893,) *87 893;] *87 90 | *87- 90 | *87 90 | *87 90 | __-_- ist preferred___._- $31, Apr2y¥j} 88 Mech} 92 J'ly 
971;] #94 99 | *95 99 | 96lg 9G6lo] #9519 97 | *9512 9612} 100 2d preferred____._- 10ll2 Apr 2yj} ¥Ol2Sep | 101 May 
: 8 28%] 2734 283] 277g 28%) 28  28le| 278, 2833) 2734 295g 42,080] Rock Island Company. _. 30!l2 Apr 8] 223%, Sep | 343s J’ne 
5453' 53lg 6434! 531o 5434 547 5414 55 54lo 56la 900} _.Do preferred_______. 5953 Apr Yi} 433; Dec} 685, J’ne 
¢ 2 24lo|* 24 25 2419 24! 25 26 25 25 25 25 2,400 t Louls & San Fran _. 29lo Mch 26 23 Dec 27 Oct 
% 6410] *63 64101 *61 G4lol *61 G4lo] #61. 64lo) #61 64lo] ______ Do ist preferred... _- 69g Jan 23}) 59 Sep] 6914 J'ly 
, 37lg} 361g 37 | 36!2 3610} 37 3714) *363, 3714] 363%, 37 | 1,800] Do 2d preferred___.__ 4334 Aprlij| 37 Sep] 4912 J’1 
38 | 37% 38ls} 38 38lg} 371g 38 37. 37lo} 37 #887 3,100} St Louis Southwestern__ 3slg Sep 23]} 24 Jan| 34 Fe 
' 7914, 79 7934) 79g 7984) 79 7914) *785— 793s) *783q 79lo} 1,400 © preferred: ....... ° 7:34 Sep 23}} 59%, Jan 72 J’ue 
2310) 23 23ig] *2llp 23 | *22 23 | *2ilg 2259) 223, 22% 700} Seaboard Air Line -...- a MR, Gem Uh Bie Ape: 40 cc. ccc lh cccccedc . 
+ Bly Bids} Sitg 527%) Silo 52 | 513, 52l4] 5ile 52s] 5lle 52kk] 6,819 0 preferred.......-| 4912 Sep 16} 56!oJ’ne 7|}__-.--..2 2 ool. a 
12134 11239] 1117, 1225s] 112 11259] 1125g 114 | 11284 11414] 113g 11414] 44,650) Southern Pacifie Co_.._. 105lg Feb 1} 115l2 Apr 8!}} 104l2 Sep | 12635 J’ne 
, Bl8g 313gh Sieg 31%) 313g 318) Sl Ss) Bilg 31 31 318} 17,300) Southern v tr ctfsstmpd_} 26l2Jan 31} 315;Sep 21|} 24%,Sep | 333, J’ly © 
2 86 8512 85354) 85lq 8534) S85le 86 | 853, 86lo] 86 8633) 5,655) Do pref do 684 Feb 4] S6'2Sep 26)) Gl4Jan | 7514 a 
° 24%, 25 255g 2573] 258, 255s} 2514 25lo} 2 261,} 10,800)/'F.exas & Pacific._____- 2Uie Jan 3] 26l4 Apr 2 197g Dec | 304 Fe 
| B6%g 367s] 36le 361} 365g 367%] 36%, 363,) #36 37 | #36 363; 750 bird Ave New ..._.._. 35 Sep 14; 493%,Jan Yj} 41 Nov; 41 Des 
“§$le lol *5le 6 534 6 6 6) 7 gs 83g 9 4,400] Toledo Railways & Lt_..| 3 Jan 15} 105g Apr 16 4 Nov Sl, Jan 
1155 13 | *1llg 13 | *lile. 13 1234 123%) 13 13 13ig 14 900] Toledo St L & Western._| 12 Sep 1l} 1633 Mch27]} 12 Dec! 24%; Feb 
30 30 | *28le 30le] *28log 3O0le| *2Sle 30le} 30 3138, $00 Do __. SR 28 J’ne 7} 36 Apr 8&i| 347s Dec 537g Jan 
*108 111 |*108!e 111 }*108 111 |*108 111. |*107le 111 | ..---- Twin “=e id Transit_| 10412 Jan 5) 1lilg Sep 17}} 104 Sepj;i111 Feb 
17234 17334] 1727g 1745s} 1737, 17534] 1737s 1753s] 1743g 175%s}213,825 [ Jalon OCIES. 0 con od 160, Feb 3) 175% Sep 25}| 15312 Sep | 19233 J’ly 
893,] 803g 8933) S89lg S895x] S8lg 8934) 893, 90 90 90l, ,600 Do eferred...... 887g Sep 12) 935s Feb 27 sYv Sep J’ 
3 a 33 33 1%*32 33 1432 #«1933 32 32 1,000] Unit Rys Inv’t of San Fr} 28 J’ly 11} 3714 Feb 14/} 281, Sep 49 Fe 
6134] 613g 613;) 6llg 62 | *61lg 62 | 61 611g] *601g Gl1p} 900] Do preferred_...___- 57. J'ly 18} 651g Feb 14}) 62 Sep | 7st; Meh 
of 414 4% 4%) 43g 43) 414 4 415] 3,400 OBO0R ceiitid id check 384 J’ne19} 934 Mayll 53%; Dec | 1533 Feb 
1434) *141g 1433) 1 14lo} 14lg 141s] 141g 14le] 141g 15lg} 3,800 Do preferred.___. 128g J’ne 27] 227g Apr 4% 1414 Dec | 408s Feb 
56lo] 56le S6le} 557g 56lc| 5634 58%] 571g 5374] 59 G60le} 8,400] Western Maryland Ry...| 55!4 Sep 17} 6414 Mch25 48’ Apr! 66 J’ly 
Tig Tio] «= 71g 73g) 0S 738g) 78g) Ss 7g 8 85s] 5,100] Wheeling & Lake Eme._.| 4 Jan 10} 914 Meni3}}, 2!2 Sep ol, Feb 
2434 247s] 247g 25%;] 2534 2533] 2514 28 271o 2884) 6,040 Do ist preferred____- ll Jan 3] 2834 Sep <i 4 Sep 1753 Feb 
Illo} Alle 12 lllg 12 Allg 117] 12 18lc} 133g 183} 4,125) .Do 2d preferred__ ___. 6 Jan 19} 14 Mcehils 3 Aug 8 Feb 
59le} *57lg 59lo} #5712 S9le] *57!2 59 | *57ig 59 | *57lg 59 | ------ Wisconsin Centrai___._. 48 Feb 65} 62!*° Augl: 45 Sep i2ig May 
industrial& Miscellaneous ‘ 
00 |*197 200 {[*197 201 }*197 201 [#197 201 |*196 200 } _.-.--- dams Express...___- §191 Mch12}$217!o Apr 1§}/5198 Nov);245 Apr 
8972} S89lg Ole} S89le 91 905g Olis} 901g O1ls} BOlg 9114/187,410 ma'gamated ye 0 Feb 1] Q91lo Sep 25 443, Sep 715s J’ne 
5 59g, 593,) *59 59384] 59le 60 59 60ls} 759 5914; 3,200} Amer Agricultural Chem.| 5/i2 Sep 16) 635, Mch22 443, Sep 63lp Deo 
10134 10184) 10134 10134) 10134 10134}/*#10119 10134] .... -...| 1,600 Ss So ee eC ee 98 J’ly:17) 10414 Mch20 9¥ls Oct | 105 Deo 
7 75 676 75 757s} 75g 757%s| 75 7538) 743g 7514) 24,400] American Beet Sugar___.| 53 Feb 26} 77 Sep lv|} 94 Jan 593; Oct 
9912} *96 99lr] *97 O9lo] *98 9934) #93 9034] *98lq 9934) -.-.-- D Pe cecticposncs 97 Apr 3} 1014 J’nels|| %21pJan | 101 Oct 
4510) 44 451s] 44 453;) 4414 453] 4414 4514] 4453 4514] 74,400] American Can_________- lly Feb 1] 45% Sep 20 87g Jan | 12lp May 
125lo] 1241lo 12534] 124 125 12434 125 1237 125 12334 1241o] 13,635 2) See saree 9053 Feb 1} 12614 Sep 19 77 Jan Y¥3lg Dec 
8 62 627s] 627, 6; 623, 6353| 611g 631g} 62 627s} 24,500} American Car & Foundry| 49 Feb 5) 635g Sep 25/| 4233 Sep 581, J’ly 
117le 1183,) 1185, 1185s|/*117l2 119 119 119 k11719 1191¢/§117l9 117le 205 Do MG iowbtvicsdsack 115 Feb14/ 120 May24}i 113 Oct} 120 May 
Slice] *31lg 318g | 3llg 318) Silly 3ilg] B3llg 31l4] *3034 313, 500} American Cities _....__- Te fk Bee yy RR es a 
Tig 77lo| *77ig 7712) 778g 7733) 773g 773g) 77lq 7714) *76lq 771p 450 Oo preferred__.._.__ 7514 Aug 6] S3lg J’ne2 i)... ned toe ae 
57 5684 57 57 §«57lgi =56lg 5633) 56le 567s} 561g 5614) 2,100} American Cotton Oll_...| 45lo Jan 19] 583, Sep. 6|} 415s Nov| 62% Feb 
----| *98 ..-.| *98 1021c] *98 ....] $99le 991s] #98 102 20 Se, CN eee 95 Jan 19) 9914 Feb13s/|} 92 Nov] 105lo Fe 
63g Glo] = 6lg Zig] 7 Zig) 67g «7 6%, 7 8,110} American Hide & Leather; 3 Feb19} 714 Sep 25 $lp Sep & J‘ne 
1lg 315s} 317g 3210} 33 34 | *32lg 333;) 3llg 32 |} *31 33 $1008 . DO WOE se vic bs dccecnd 20 Feb 26) 34 Sep 24|} 18 Sep] 265; J’ne 
24 231g 237%] 231g 23lo] 231g 23l4) 23 2314] 23 231, 1,900} American Ice Securities.| 18 Jan 2) 303; May20 lig Aug} 25%; J'ly 
151g 15ig} 1434, 143; 1434 15ls} 1434 1434] 141g 145g] 2, American Linseed .....- 9 Mch 6] 177g Apr 23 5 Aug| 1233 Feb 
*38lo 40 *38 40 391g 395s} 39 395s} 391g 393s} 1,800 i REE Ree 30 Feb 20) 43 Apr 23 2tlg Oct 34l2 Deco 
451<| 45lq 46ls] 4534 4633) 46 4634) 45lg 4610] *45 46 9,870] American Locomotive...| 31%, Feb 27} 463; Augi7j} S2lg Oct | 431, May 
2 1081¢/*#107 110 | -... ..-.j/*107 109 |*108 109 |*107 109 10€ pera ere 103 Jan 15) 110lo Augi4]} 102 Oct | 1103; Meh 
1753} 17 1773} ~16lg 1714] 16lg l6lel 15 17 15 1514 3,900] American Malt Corp... 43, Jan 10) lvls Aug 5 3 Se 583 Jan 
67 6734) 66l2 671s! 66lo 6734! 65 66le] 65le 66le} 7,1251. Do pref.............  42..Jan..6'. 6914, Augi4i!.3llpMch! 4353 J'ly 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
btu | Ask Banks Bia | Ask Banks Bis | Ask Banks Bia | Ask | Banks | Bis | Ask Banks bia | Ask 
- New York Chat&Phenix] 175 | 180 || fifth Ave.|4300 | ....||Harriman..| 280 | ....|| Metropolis §| 375 | 335 |jProd Exch 4/ 16712] 1721 
Aectna .....| 202 | 212 |}Vhetsea Ex4] 150 | __ i} @lith -.... 00 | 325 ||imp & Trad} __..| 570 || Metropol’n4} 190 | 198 || <teserve ook Ole <8 
Ameri ; 615 | 6380 |}Unemical _./| 445 | 450 || Wirst _...../1000 [1020 |j[rving_..._- 206 | 210 || Mt Morrisq.| 250 | 260 || seaboard ..| 425 | .... 
mer Exch.| 242 | 246 |} Citizens’ Ctl] 185 ....|) Fourth ....}| 200 | 203 |/Liberty....| 625 --.-|{| Mutual 9...} 285 | 295 |} second ._..} 375 
) -| 126. | 180 }/City._._...]t440 | °77"]lGarfeld --~} 275 | 290 ||Lincoin-._~| 375 | 385 || Nassau _--_| 215 | _...||security4 ..) .---| 145 
~~-| 400 | ~...//C0al & Iron) 155 | 160 ||}Germ-Am t 140 | ....||Manhattan{| 350 | ..../; New Neth _¢j 220 --..}) >Derman...} 135 | <6 
oroj; 300 | ~...j/ Colonia) fj.) 425 | ..../;}Germ’n Ex | 425 | 440 || Mark’té&Ful| 250 | 2571;|] NewYorkCo| 875 | ._..||/State J ....}| 250 | 275 
mx Nat_| 170. | 180 |} Columbia §./ 335 | 345 ||Germania 4j.| 525 | 640 ||Mech&Met’s|{268 | _...||New York_| 350 | 375 ||/23d Wardq].| 175 | -... 
ryant Pk { 150 | 155 |}Vommmerce -/f204 /f2071;||/Gotham .._| 158 | 168 ||Merch Exch) 160 | 165 |jPacific....| 255 | 265 ||Umoen Exc_| 162 | 168 
utch & Dr| 130 | 140 |/Corn Ex 4_./ 326 | 330 ||Greenwich 4|j 250 | ....||Merchants’.| 185 | -...|| Park ...._.| 370 |.375 ||}\Wash H’ts §| 275 | _... 
tury 9..| 230 | 235 || Kast River.| 88 ..--|| danover...| 700 | 710 People’s 4..}. 240 | 250 |} West Side 575 | 625 — 
uwn~-| 675 | ...-|| Fidelity G__| 165 | 175 Yorkvilie ¥.| 600 | .... 
 # Bid and asked prices.; no sales were made on this day. tEx-rights. §Less than 100 shares. {State banks. a Ex-dividend and rights. 0 New stock, 
. 9 Sale at Stock Exchange or at auction this week. & First installment paid. n Sold at private sale at this price. « Ex-dividend. /Full paid. _*;; 
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For record of sales during the week of stocks usually inactive see second page preceding. 
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a Range since January 1. | Range jor Prevtous 
aelaiiass cediiiaecnntdinaianinesios er . NEW yonK STooK On basis of 100-share lots. Year 1911. ah 
Saturday | Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE " Highest. 
Sept. 21 | Sept. 23 | Sept. 24 | Sept. 25 |. Sept. 26. | Sept. 27. | Shares. Lowest Highest. sawn canoe 
4 Industrial and Misc. (Con) ‘le 
Sec | Mch22} 891g J’nel0}} 8&2 Sep | 89s J’ly 
“ote Bratt “ao * S0'| Se 88 | “avi, ‘woa| “Sad or] 90. OL |t08,050/Amer Smelting& Renuing| 67% Feb 1) 91. Sep 2t|] 565s Sep | | six Jno 
, ‘ } - . ‘2 
#10812 109 | 1035g 1085s} 10834 10834] 109 109 | 1091g 10933] 10873 108%) 725) Do pref..._... o------ ween ot tae” Sep ol] 225 Sep | 325. May 
3 lo} 19119 1917s| 190 191 | 190 19134] 1897g 191lo] 2,412); American Snuff_______ - c v 
190 19184] 191 19219] 19112 191% a 8 505 Do pref, new 99 Feb 9] 105 Augl3si{----------|--------- - 
*100 105 {|*100 105 |*100 105 iy A mata *98 “ate rt 4138 “onal aeeee Pa Dicens tacat 26 Jan 19| 42 Sep2 35 Se b2ie Feb 
a7 127% 198° 1287, 12714 1381, 1281 1283) 12712 12835 12714 128 5,700|American Sugar Refining ae = . oh Sen 2) te — fiate Ne 
if , 9 ’ ‘ , 
*121lo 123 “121 124 }*121l4 123 #122 +e “tase 124 yt — 6 ice American Teieph & Teleg 13782 van 2} 149lg Mch25|| 131l2 Aug| 153!g J’ne 
14419 14475} 14453 1443;} 14534 14614 146 ton, 145 8 oo. 270 4 273 5.000 American Tobacco 24llg Feb 20] 324lo J’ly Iljj..-...----|-.-------- 
Hes Tose] 105% 106% 105° 108. |>104 105tc| #104» 10512] "104% 105t;| 400] Preferred, new 2227~_| 101% Se eee ee en --Sis, Des |’ bis Sich 
oom . ; 20141 99 30 |} American Woolen 2514 Feb 6) 3 ay 2 2 
30 30 | *2912 301;| 297% 29%| *27 301g] 2984 2934) #27 30 500] American Woolen__-.--- Fen fi SileMeniall se uct | oeleene 
Milo Qile] -. eee 8912 903s *89l2 Bl Ran 9014 —* or sane aenae aan Veer CoC Ble Jan 25 413¢ May 2 24lo Sep 34lo Feb 
37lo 38 38 = S8lp} 378g 374s 3712 Lin, 36le re 5 as er's gAnacondaCeppes Parkes $34 °° Feb 1} $473, Sep 24|| $29 Sep | $4llg J’ne 
Ce a ee eee eel iee eo | Aa Rotel 50 Betel Ba00) Epabaute Lamammediea”” "| See Ome 18l. 60 AweS0l-«-0.. ..--«.--+-..- ? 
Bere eet eee eee) oe er oe ticlelnes innit losis 10601 200 KB De ere “-"1 3023, Feb 2] 108ig J’nei7}| 1031, Dec | 107 Dec 
or? - ot ——- = a 2 — — oe et to ‘4714 485:| 73.12¢| Bethlehem Steel..~~~~~~ 2734 Feb 27} 4933 Sep 2t ~6 ae — Aug 
27g 433; °4 3 4 40% ee, ~' ye wo "ROR cae ee lo Feb 27} 80 Sep 23 54 Sep 84 J'ly 
78 80 | 791g 80 | 78% Teh) 78 791; nae a — Brookly hs ree w37ie Mch2i\ 149 ‘Aue i: 12129 Sep | 14814 Nov 
14612 147 | 14612 1461;) +1461 148 | +146 147124146 147iz/*146 147 500| Butterick Co ~Z=Z] 291g Mch 18} 401g Apr 30]/ 28 Feb] 31 Mch 
“35 37 | *35 637 | ¥34% 36 | 34g 35 | 33, 33% 331g] 31,6001¢ ‘entral Leather_...._. 16lo Feb 27| 335g Sep 24|| 183,Sep | 333g Feb 
325g 3314] 3214 33!9] 33 335] 3254 = oa 33 3288 07 ‘anol’ De wel. Feb 27] 100 Augi5}} 9lig Dec| 105 Feb 
31s asic] 3% gis] 4314 its] 44g dats] 44° dare] 435; 4410] 16/300|4ChIno Copper. Par $8| $25, Jan 19] $14% Sep ic} slsip Sep | £2712 Leo 
2 44's] 43 ; | 30% 42! lo 433,) 417, 423] 53,700|Colorado Fuel & iron 231g Feb 28) 43%4 Sep 26 ort 
3653 3714] 371g 383g] 383g 401g] 39% 421s) 4012 433, 8 4 : 7) | 13814 Feb 17] 14919 Augiz}| 1283, Sep | 148129 J‘ ne 
ndna vari] v4Z saz] vase na] dts 34zt| LAT" AA) 147 sare) 14 Bae lGonealidated Gan (NGS _| Wate Feb i] Ming ANE LG es Gok | ee hay 
1 8 § ¢ c . ) ~~] 27614 Jan 3] 87 Apr 24 dD; ° 
Se St | Sila Sais) et, S21 xsgat $484] Syrh Satel $33 34] 10;000| Distillers’ Securities Gorp| “28 Feb 5] 36% Augzi|| 29 Sep| 38 Mc 
Ba 4] Sh al Eel Sid oH ged Ba Me BM Gt] 0 aI earaaatoe SCR] Thy eebaa| ait Sopail if Bee| 3s Fan 
2 4 : : aan 371g Jan 23} 5234 Sep 2 2 
I 1 ag Genera tame 155° Jan 2] 18812 J’ly 25]] 142 Sep | 163% May 
vt eh rT 38 "37 37 ‘aatt "38l2 38 38 ile 373,1 1.200|Gen Motors vot t: ctfs..| 30 Feb 26] 42%Sep 3 4 Nov 61% Aus 
v: Anh “| Ol, May 3] 823%,Sep 3 2 “8 
= = = ae / a at -. "a “ "Me 5 ro aGolafield Com M Par $10 $23, Sep 13 $5. Mchis}} $312O0Oct | $7’s Jan 
3 3 3 3 S 38 le fal of 76 76 76l4{ § 40.|Goodrich (B F) 7412 Sep 25} 81 Sep (tii-.---..-- e,cocesases - 
78% 7881) 77g 78 | 76) Tiel Tale Sa tS 107 107-1 2'206 Oo pref ~-e"""""1 106 Sep 26] 10919 Sep 16))-....... welewse--- coe 
20s BOG! 107, 107 | 10 Re Oe eet ast] coe soar ome ep | 91's00\eGuapenh Miwio. ar 826) 858. aly 1160960% J'ne 14]|_.-...-..-]..------a - 
Bnd FBR i + BR + AR gs BR om a ER oy 193,) 6 60.\@4)usp’n ConCop Par $20| $1814 J’ne 3] $201g J’ne 7||-.--..----|-------- -- 
1919 191 1919 19l-{ 193, 20 191g 19/s} 1984 19 4 19 3 oe rr A oteenetional Harvester| 10514 Feb 1] 1267 Sep 10 V91g Sep | 12933 May 
12514 1251:| 125 1251p 12414 1251s] e124 12484] 12312 124123 123 | 4,450)“ oermal 11612 Jan 26] 1213; Apr 4/} 115 Sep | 12814 May 
#115 123 +115 123 /§1201g 1201¢) #115, 120, |¥115 120, #115 120, | 25) PE na nel etch 7] 74 Men2ul| 3g Sep | 57, Jan 
*5 58c 5 5 *5 51s 53g B84 *5 534 on ata + 800 Do pre 15% J’ly 30} 26 Mch29 14 Aug 2219 Dec ; 
*19 21 | *203g 2201p} 203g 203] 2084 2114) 207g 21 2114 a , o International Paper “c--- Jan 17] 1.3, May23 Y Sep 13%, Jan 
cee cee, eS ee ee Eee) ee ee te ee Se Ce ne ae ee 24573 Jan 3| 627, May23|| 4453 May| 5633 Jan 
577g 584} 53 S8l4) SSlg 58l4] *57ig 5814 568 58 | *57 +4 1,760 Internat Steam Pump... 2410 J’ne 3} 34 Jan 2 Oct 44 Feb 
28ig 28lce} 28 28 28 28le} 28ig 29 28 29 | *27lg 28t¢ 2,306 o pref “--"| 79° Feo 1) 8453 Apr si} 80 Oct] 90!2 J'ne 
*8034 817s) 81 81 Sl = 8ilg} S8llg 8isg) #308, 81lp 8084 a, 820) Kresge Co S'S) agua alent shag eT Be YF See oe jee 
*71 4 8=72le] *71 = 72 Wig Tile] Ti Tilgl 71 73 721g 721s} 1,700 Do ref ages he ce = +.» F YY S  Seraypessy Pees ow 
#101 102 ]*101 102 |*101 102 °|*101 102 |*101 102 |*101 102 | ---._- Laclede Gas (Sti) com] 104 Mchi6| 108% Jan 4|| i0ii, Sep | lidis Ja 
106 106 106 106 F105l9 106 ®10519 106i ¥105l2 106 #10512 106 211 Liggett & Myers Tobacco 1567, Jan 15 21712 Sep SE ee ee ee ~ 
216lg 217 212 215 | 214 214 | 2141g 215!o} 21419 215 | 215 215 2,532 Do referred 10519 Jan 12] 118 Aug=9j/......- Sel becnbocn oe 
*115 116%c} 116lg 1161s} *115 117 | 115g 1151p/*#114 = 1141g}*114 oe v0 Loose-Wiles Bis tr co cifs| 42 SeP 2/| 471g J’ly 26||-.-...-...|......-. oy 
44 44 4334 44 |. 44 44lo 43lo 44 4234 4314 42 431; 3,400 Do ist pre 103 ~J'ly 22 1041, a Geb onsent sedleoedsae cod oe 
#1021 1031-] 10219 1033) 103 103 | *102lpg 104 |*10219 10314] 103 103 210 > ia 90 Jy $21 GSle TY 261)..-0--000-|---20. 000 
*90lg Qlle| *90lg Q1le] *90lp Qile] 91 91 | *90ig Q1lo| *901g 11> 100 Mackay Companies’-777| 75lg Jan 31] 921; J’ly 17|| 74igDec | 05 Fe 
87 88 | *87 89 |. 88lo 88l-| *87 89 | *8712 89 | *87 89 or he ia 6st6 Jan 11) 707% Jan 23|| 68 Dec| 77 Me 
* 69 | *683g 6914] *683g 6914] G8le Slo] *6S3g 69 | *683g 69 100 May Departhiedg Stores7| 69° Aprll| 84° Augiz} 70 Apr| 87 J'ne 
OBI? 1063,| *105t4 100%:| *1ost> 109%, "1051, 1063:] 10634 106%|*10s%4 107 | 100|.. Do. pref “| 105%, J’ne 24] 112 Jan 11]| 107% Sep | 11344 J’ne 
#10514 10634) *10514 1063;)*10514 106%] *10514 10634) 10634 1063s) *10514 + 500) es amtnem Mw... 623, Apr 20| 843,Sep 6/}....--.-..|- oeses.ce 
B2ig 82%) Site S2%e) Sl SSts| $14 Sto] S1%e Sq) Slay Sis] 20,400) | tiam! Copper. Par $8| $23lg Feb 14] $301, Sep 25|| $1653 Sep | $2412 Doo 
29 2914} 2914 30 295g 2975} 295g 3O0lg] 2934 SO0lg} 297g 3014] 13,555)4. ational ‘aneit l2ylo J’ly 26] 161 Apr 30} 11714 Jan | 1433; Nov 
139 139 } 13814 13814] 138 138 | 138t2g 139ig} 138 138 |*13514 13810] 1,350 N aa es 124 Sep 241 131 J’nei:}| 124 Jan | 130 Feb. 
#123 4 12784/*123 12733] 124 124 124 124 |*123 126 /|*123 126 20 Nat Rnaivet g & Stamp’z 121, Feb 29 201g Sep 21 1219 Dec 22 J'ly 
1912 201g} 1912 20 | 1914 1910] 183, 195s] 181g 1914] 181g 18lo} 8,200 aa ae Feo a7] osteJan <i] &5 Jan | 100% J°l 
93 93 | *91 94 | *91 = Si. ee ee. Sine tee 5lig Jan 9] 627, Sep 25|] 42i2Sep| 69 Fe 
ee see ade att “ices: cee oe cae ize’ ten ce ee cee, se eens 10519 Feb 1) 1101, Aug2u|} 104° Sep | 1093, Au 
#109 111 {#109 111 [#109 110lc] 109 109 |§$108l9 108ic} 1085, 1085, 25 dNev Cons Copper. Par $5 $1814 Jan 29} $2353 Sep 27}} $151g Sep $2114 J'n 
die 22] Be 22h] 228 2] 2 2 | 228 23 | 220 28] 20.200) eer Cone Cope ree 99] 815% Feb iz] sd” Aup2il| “4s Oct | “To Fob 
7 new) loJan ; 77g Aug2l1j} 6 an 4 
8534 8584] 85lg 85%) 855g 853;] 85g 857s] 85 85le| B5tq 85'4) 2,700) North American Co (new)) Zal2can 3) 8778 ee | 2313 Apr| 33% Nov 
$1 81} 81 31 | #3012 Site] 31° 32 | #31 32 | 31 82t2] 2.400) Paci Tee ES Teles -7| 47 Feb 8| 55% Apr 25|| 35 Sep | 5453 Jan 
Siig Sit] 51 52 | Sie 51%) 52 52 | 50% 51 | 51 51° 2,000), aciilo felep & Teles.) f2 Jan &| 1181, May2o|| 10llp Aug| 109 Jan 
11719 11784! 1171g 1171s] 11734 1177g' 117 11719' 116lg 117 1167g 116’g, 2,050 Philadelphia Co (Pittsb) “| ju2 J’ne 3 1lll, Feb 16 yy Sep | 11812 J'ne 
*10412 10512,#104 106, /*104_ 10512, 105 105. y*10412 10512/*104 105t2|___-100/ Ehiladelphia Co (P -| “16s, Mch 1| 271f Augi4|]| 17 Dec| 2314 J’ne 
258g 26's] 25 253) 25384 2614] 2512 253;{ 2515 261g] 25%, 2655 71 2 ~--=--] 794 Fob al 190% Aus idl] 67% Jan | 0075 J'ly 
96 97831 96lo 97 967g 98 97 9712} 961g 97%) 98 987s} 11,593 + tae te 167 Mch1]] 20012 J’ne 6||..........|---.----0 
#190!9 195 |§190 190 | 19219 192lo} 192t2 19210} 188 190lo/*188 192lo 648 ‘ihe aera 1073, Jan lzj 118 Aug 20}]/........--|---. ecseee 
#11300 -.--|*113)0 ----} #114 -.--| 11412 11412]*114 1 116-116 oa ee te 2834 Feb 27; 40% Sep 26|] 25 Sep | 375. J’n 
38 38%] 3814 40\s}| 397, 40%) 40 4014) 401g 403) 40 40 | 8,060 aa San eeeeed y6 Feb 28} 1033, Aug 16|] 91 Sep | 1023, J’ne 
#10219 103le] 1O3lp 1031<} 1031lo 1031e]*103 104 {*103 104 |*103 104 300 Pub Services Corp of NJ. 1063, Feb 17] 1207, Aug 1s|} 108 Oct 120 Feb 
11912 11912] 11954 11954711734 120. [#1179 120, |+11784 120 |+11612 11934) 200) Bun Bervice Corp of N Ja) ted 21 173° Augzil| 164 Sep | 163 Jan 
170 170 {*168 1701; 168lo9 1685s] 16914 1693;/ 169 169 16834 16834 745 allwa Steel aaneros 27 lo Feb 8| 403, Sep 25 26 Oct 39 J'ne 
38lg 3814] 385g 405s{ 40° 4053] 4012 403; 405g 40 4083] 10,350) |X way Steel Spring...| 2712 en 1s] 10s Augzel| 92 Jan | 103 Jno. 
' #102 105 |*102 105 |*102 105 |*103° 105 |*103 105 |*103 105 | -.---- dRay CousCopper Par $10| $16 Jan 29| §241g Sep 23|| 212 Sep | $19 Deo 
237g 24 2384 24\s) 2353 24 23°3 24 238g 2334) 233g 2358) 43,250 Republic pow g an Steel 153, Feb 26] 34 Sep 2% 18) Oct 3514 Feb 
2912 30 | 2953 30l2] 301g 32 | 3llz 32%) 321g 3353) 3234 34 |164,06°) Republic I “""] 419 Feb 27] 9212 Sep 27|| 741g Oct | 9933 Feb 
91 Q9lls} 905g Q1le} 9183 92 915g 9233) O91 9214} 92 92lo] 9,406 mcmnete (M) pret....... an” See te” ee 8 wolageboce os 
101 101 | 101t4 10112}*101  10112}*101 102 | 101 1011g/ #10012 10114) 600) Rumely (M) pref-------] i) tae! sooo Sep s|| i25ig Sep | 192 Feb 
813 213 } 213 214 | 214 21512) 21312 215 | 213 21534) 21212 21514) 5,450) 20ars, Roe ouck & Co-.--| ‘3g, Jan 3u| 593, Sep 20|| 34 Sep | 65614 Feb 
59 59 | 5812 59 | 58l2 5912] S8l2 594) 581g H8to] 58i2 58i2] 2,800] Sl9s8-Sheffleld Si “| joi Jan iy} 331, J'ne27|| 15 Aug] 17Ig J’ne 
2814 30 | *28l4 30 | *29° 30 | 297% 30 | *291g 31 | #29 31 20c|Standard Milling. ------| t5*jan si 66: Aug2ii| 60 J'ly| 83 Dee 
*61 = G71] #6168 | *61_ = 68 | $65) 65 | #64 67 | #64 (5p 5 A A mn Corp (The)..| 30 J’ly 10] 4912 Aug /|..-.-...--]---------- 
42 427s *42 44 4373 4434 44Alse 4¢ “4 44lg 45 4453 445, 2 40 Do pref 90lo J’ne2zs 98lg Aug ESTES i eres --- 
*94 = =9612] #95 = 9612} -§96 = B61p|_ 9Blg_-9GIz] *941g 97 | #9514 9614) 185 d'vennessee Copp .Far $25| $3412Feb 1) $471, May2i}| $3014 Sep | $44 J’ne 
Sate it Eves tae hte eel peeee raed Ae, pazie] £6 SGM] 85.00017 ee Gemparn (The) $1 Jan 16] 13053 Sep 1|| 7412 Nov] 13612 Feb 
12634 127 | 126g 127 "| 126t2 1265:|- 12534 12612) 12573 126 | 126 126 | 2,70¢ | Texas pany (The) ---| Bes, Apr 3| 113% J'ne2|| 63° Meh| 111 J'ne 
#10534 .-1101;) 108° 108 | 10712 1071;| #10534 108 "| 10812 10912] 10912 112 | 1,50¢) [ ]® eweed 1 7p Foe eral 11412 Sep 17|| 103 Meb| 113% J’l 
*1115g ~---} #11153 11534) #11214 11334] #11 15g 11334) #11153 11334) *1115g 11334) -_-__- Uni hing A pram 45g Jan 25) 177, Mayi5 43;Dec} 9 Fe 
ae? ar) Ae lel tals let 14 iil 13% le) 16 14 | 7.200) on ret sdesbertad a 493, Feb 21| 673, Mayis|| 50ig Nov| 5912 Jan 
2034 203, 2034 21 21 21 2034 2112 *2034 2184 *2034 Z1lo 3,11 ge 4 p 50 Jan 4} 6319 Sep 25 401o Sep | 261 Feb 
GOlo GOls] 611g 62 6134 63's} 63 G63lz) §621g 63 | *62 6312) 2,735 US pear ios ~ 26 Jam s| 5714 Sep 24 24 Aug] 30 May 
55 55 | #54 60 | 5673 57] *56 «57 | #55 «57 | #55 O57 30(| S Industrial Alcoho'--| 67 Jan3i| soleJ'ly 1:|| 65igJan| 793, May 
8314 843;] 8434 85!:] 85!g 85l:| 85 8534] 8434 843;] 8412 85 | 11,500 United Sintes Rubber 22| 4514 Feb 1| 67% May2il] solgSep| 4812 Deo 
541g 5Alel 54 5Al- 54 541: 54 54lol 54 55le] 547g 5514] 21,466 *») € , f “ce 1052 J’ly 25] 116 Mayzol] 104° Sep | 1151, J’ly 
10913 1091s} 10914 1091;} 10912 110!;] 11012 111 | 11012 110%2] 111 111 | 2,106 oO int ee -<sewenn=< 75. Jan 23} 8510 Mayzill 66 Sep| 79 Mch 
7934 7934 791g 791; 7934 8014) *80 81 wane one *79 81 : 50 y eed Beg te ---+-- 6814 Feb 13 7ulg Sep 21 50 Oct S21, Feb 
7553 7614] 761g 7714] 7653 78 | 775g 78l2| 773g 78%s| 7734 791g|580,15: nited States Steci-----) 734 Feb 13| 115\6 Sep -5|| 103 Oct | 120% Feb 
U4g°8 LiSta] Wd 11454] 11434 1153) 115° 115te) 115° 11512] 1145 1154) 9,755) DO pret---.--5----77) geoi8 Jan oul sgzse Sep 2:|| $38 Sep | $577 Deo 
65 6534 6514 65:5 655g 6714 66le 673g 6614 6684) 665g 67 45,15( Vir ol tr ote lary Chem 45 Sep lu 5714 Jan “6 4312 Sep 703g Feb 
4612 AG6!:] 46lo 463;]: 46lo 47 4714 48 47 47 47 A7\gi 4,106 iS . f _.| 115l2 Aug 5} 122° Mch27|| 114 Sep | 1282 Mech 
116!g 116'c} «116 117 | 116 116!s| 116 116 |§1167g 116%} 11612 11612} 55 © AF -- -nnennennns 5133 Augls| 151 Jan 3|| 139 Sep | 177. May 
+133, 1371; 133 1371: +133 1371; 133, 13712 13312 13312 5135 135, Pe \ ro Radag', Ped Tolez.7| 79 Jan 2) 864 Jan 1s\| 715s Apr tt May 
“4 B18, 2 82's 3 g§ 82l4 4 81%, 2 Sls 0iF ote ~~ i yl ul] 5853 Se ay 
85/8 S573} S85le 855; 853 852} 854 85lr] 85 —85lr] 85 BSlp] | 9,4 OL Westingh seLi & Mfg assen Ay soe . 2 oo lute nue 123 Jan 
"1OOtg 100t,| konze tere| Beer 182 7225, 130, |*125, 130 [#125 130, hel eetan a Wnt, yete J'ly 25] 10Jl2 Sep 2 | ~etwoosesehocedooeiiin 
8 4 4 lig 104 104%4 1071: 67; Ule 34 fs wore SS OF aaeeee S29, Per © @, T° ‘ SETH St MCAS EIS oe 
— K114 105 114° ae 1 4te 134 | 11410 11414 k11410 115 on! RS i lit, J’ly 24° 116% J’ly oce-s =3 
4, . 1% ayy 1) ‘ sg’ N ‘ 
BANKS AND TRUST COMPANI“US—BAN Kierts’ QUULALIONDS, 
el we Os | Ask 
Banks Bia | Ask Banks ota | Ask [rust Co's | Bid | Ask Trust o's | bia am — pt a oo om adie ” | 
ok Broukiwn N Y¥ City Guardian Tr} 90 | 105 |] VY Life&rr LUsU [L045 OK Tr 
Brookiyn vk E : r tudson 137 | 142 |} N Y Trust_] 630 | 640 |] Srooklyo it] 479 | _.L. 
Coney Isi d§ eon] 155 North Side {] 175 | 200 ventral r..j1045 | ..-- aw T [&Trl 225 | 230 || Standard Ir} ....| 375 || itizens’ ..-] 150 Ree 
TUG apes ne 280 | 295 |) ‘eople’s ..-| 145 | 155 |} Volumbta~ 575 || Lincoin Tr 140 |} LitleGué Tr} 520 | 530 |] ¢ranklin...| 265 | 275 - 
pone bey Rapeabe 115 || Trust Co’ Smpire -.-| 300 | 3iu |] Mutuat Alli US Mtgé&e Tr} 435 | ....|| (home ~-2--) 110 | -.-0 
Homestead!) 0-1 fe rast he: Somtsaa Sal cam | 54k 0 oes 145 | 152 |] Unit States Julio |iisu |] <ings Co ~-| 5290 | 2222 
+ pe eee 34 230 240 N Y Culy Jarue Lo& | : Lt0u Mut ( West- Vasnington| 400 | 410 |ju Isl L & ‘TT) gyo | 312 
petro 15: 5 | 415 || Fidelit 218 | 222 chester)..| 140 | 150 || .Vestcheste:| 15u | 16 |) Nassau -.--| 130 | ..- 
Montauk 4 core J Astor “see 4 ° 4 a ety ... -+¢ ¥ c ie Vindsor 187: Peoples’ _.-| 295 305 
Nassau soon} 212 | 225 || Gankers’ it] 530 | 585 |) Fulton ....] 315 | 325 vais, iho sait ‘I] pueens Cv} 100 | 110 
-at Clty.._] 275 |] 295 ||} B’way Lr.-| L/7):] 1821-]| suar’ty Tr_|5635 ad Se | | d | 
. : 7 “ llars per share. ~ 
* nd asked prices; no sales on tunis day. ¢ Less than 100 shares, ¢ Ex-rights, @ Ex-div. and rights. b New stock. d Quoted do | 
t Sale at Stock Exchange or at auctioa tais week. s Ex stock dividend. {j Banks marked with a paragraph (1) are State banks. z Ex-dividend. — 
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! BONDS Bel price T “ | 
N. Y. STOCK EXCHANGE : hep Range ‘ 
. : F 3 BONDS Ky 
eee 3s 6 Pao eal ‘Sale 14 Jan. 1. Week Ending Sept 27. =| Sept 27 Las!’ Sale we 3 int 
. S. Government. Bid _Ask|Low . 
U S 2s consol registered__41930/Q-J| 1 ‘ High) No.|\Low High\iChesapeake & O 7 ‘No |i 
ae -J] 101 1011-/1003 pe hio— Bid A 
§ 28 consol coupon...-d1030/9-J| 101, 101;|1008% May 12|-~7"]1000%4 1013 |] Tet consol gold Ss-------1939)M-N] iit Osi: [hOt", Sep "12].---|t0tts 104g 
wo-eea-- . 219103 |10210 J’ly ’12|___- “ ~------ - le LLL, ee | 
g crepe SHON) Ueseiae UR LM, Nana geet a=“ RSE al “ant aac, ML 
WS a8 coupon .....""-"** 1923/0. bh L14l4)113% Aug "1: ) _.. 111314 11458 Registered_........... -S] 99lgSale} 9912 100 | 1. ]] 991g 103 | 
SON wma eam nw nna 5/Q- 334 LL4lgil 1: no 8 Lg, ET Eee 1992M-S} 98 3 ; : 
U § Pan Canal 10-30-yr 28 &1936/Q-N] 10. 4 Toit l100te Sean cal ones Be Convertible 4 ¥48_-_----- 1930|F-A| 935s Sale ret mae “217 |] 92%, 94 
a Canal 3s ¢_...1961/Q-S| 1U1%1021,/luzlg =: 121g) ~~ 310138 1021. C g Sandy Ist 4s___..._.1944/J-D] 85 x6 | 881, Sep '1: ‘| Sate 
: 3g 1021» oal Riv Ry ist gu 4s___.1945/J-D/ 85 Sale} 85 5 | é RB as | 

A Foreign Government Craig Valley ist g 5s___.1940|J-J} 100 1013, May’12 = | . m 

Ar entine—Internai 5s of 1909. |M-S|} 975, 987| 99 Sep ‘1: or Potts Creek Br ist 4s__..1946/J-J “83 42.) 84 * May’12 abot Wt he 86a 

¢ nese (Hukuang) Ry 5s£....|J-DIt 92 Sale| 92 eeiel "33 100 R & A Div ist con g 48__1989) J5-d | 9214 9314] 913 9181s 3, 96 , 

mperial Japanese Government Z| 17)| 938lg Q5leo 2d conso! gold 4s__.._-. 1989) J-Jf 2. 9014 Aug er . ae te 

—s loan 4%8_...... 1925|/F-Aj} 923g Sale} 923g 923) 11)) 911 Greenbrier Ky Ist gu g 48 194U0|M-N| 893g____1 95 t Oot “lo ----H 901g 90lg 
Sterling loan 40°77-777"~ Lo2s/J-d}s OL ve | 91 si) “EH Sue OF Be ccuman Ist han’) a. 72 iseeld-4| “4S Geel a a ee | Cr 
...) eee ere 31 83 843, R33 > be ‘ - S.w< e - 5 Sale 3 ‘es . 

Ecteten) ban ce ie ee * sostd|iog © tos | “aalgett pe etl Illinois Div 3 yes_> oo zap4y fed 091g vol, Soe Oats Sf] oid 100" 

San Paulo (Brazil) trust 5s~ 949/E-Ait---- Oils, 09 Aug’l-)..../| 99 9914 Registe:ed__._--_-_-- i949lJ-J &5 Sale} 8414 851:} 2H +33y 38 

TORO Gy lee raat, 58-1010) 2-318 97% 972) O75 Sep “12)....1) O7ig ogs.f] Tillnols Div ene kage ord ik | i Ae Be Hl ee 

U S of Mexicosfg 5s of Ss-.--|M-5S| ..-. 92 | 91% v1; il] 9lie 95 Registered._....---~~ iat: 971g 98 } 9814 Sep *1.}....8 984 100g 

--..1899/Q-J{t v6 961 Ee | Behe healt niall ot tetatae 1949/J J] 97 Sale 
Gold 4s of 1904_____-_77 tosa|d-DI---- 91] 01 Mayra] I So? Soll °Sinuing tuad 4s 377 1010[A-0] 08% wos 105 105 | irom 105 
. $|Thes: are pirices on shebalsie ¢ 91 _svin ing fuod 4s....... 1919{A-O} 9834 yur) 991, Aug’ 1: 991, 995g 
act and City Securities ly $5 10 £. eens Extension 4s..1927)M-N} 9612 99 i Sep ‘1:]___. 073, 995g 
ou 7 168 Ritieidt es ce 1960|M-S| 10012 Sale|1003g 1003.) 57/|1001 So + cae et < se ne wawes 1927)M-N{ 965g Sale} 965g 95s) 1 9653 965g 
448 when issued ~~ --7 1. 1962|-...| 100lq Sale| LO0tg —1001;| 10:{| 9974 tot Joint bonds See Great North oe ae - 
4% Corporate Stock -°_1959|M-N| 98l2Sale| v8ig 981: 15: oo Wie flee bee eae | Ess . 
4% Corporate Stock_2771958|M-N| ---. gale oats) “Sl sg iGO General 40..-77---7777~ aunt MOR S LOGE 00s Aug 1. 8100s Ie 
New 443 taceaherperiaacaperes pat _ pene Sale 981g 983s] 331] 977% 10018 Chie & lil ret"& imp 4 3571955 JJ USi2 oy 958g Y53.F SB 4g 97M 
—s een eaeeceececee ao . } c L055 3 * ' 4 = by: --<« 7 7 i 
ry 4% Corporate Stock ~~1957 ac bolls 1Uz 10153 Aug’ 12 ‘io2 ® 1093, General consol 1s¢ 83.7721937|M-N cor at 12914 riy 1p 133 125" 
his - 106 |105t9 10534) 7511103 7 ----1907)N- ale {107 107 ig107 111! 
434% assessment bonds-1917|\M-N s0112. 1017 2 4) 7§||10512 1077 Registered __- 1937|M-N]} 8 
u | 7 . 4 , . . aa 2A Se ee en ee 1 9 
N FF. pad — Stock... 1954 iY s47g S61: 85 "351: 3 me "s.* Chie an aes Late ag | | 1VGlg 1078, 108tt j nel? we 108i Tit 
nc hismwinia 1961|M-S}| -.-. 1001-/10 : oo=- M- 753g 761: F 7: 6 Ff 3 E7 
Canal Imorovenicut a3--14e1| 3-3 i031 to [lows toss | “stor Jose] Metunding poid. ge” °°-1927) 3-1 134 13si:f195, Aug 1h fh3s, 120% 
Canal improvement” } ** i960 J ; 1U0U3g oo 1O11g J*ly °12)____ jolt 103 ' Refunding a3 id $8--,---1047}5-4 ---- 110 0m Aug 12 ---- — 
So Carolina 4%s 20-40. 7193: ~--- 101 |10J!2 Sep *i:}____|/10012 102 Ind & Louisv 1st gu 48..1956|J-J| ~~~ "sa" 955g Apr “11}_._..§.... -~.- 
-40___.1933/ 3-J| Yilg .2. [10310 J'ly ’ 2 : gu 4s__1956/J-J} _._. 84 E86 J’ly’2: , 

Tenn new setticment 3s i: tt} 2 y 10 sesdeotda abed Chic Ind &« Sou 50-yr 4s____1956}J 21, y os ...— 86 9Olg 

Virginia fund debt o-Se--- "isi 523 the oy Ape (12 “7 77|} "9784 “973;]|Chic LS & Hast 1st 4 143___1969 ee bats seat 19044 Aug '12 pes 901, 915g 
és deferred Brown Bros atts -|-__- 57 site| Boe Pee ----]-22- «22. Chic Mil & St P verml g 58__1914}J-J} 10053... -fOd53 1005s) fL1095g 1021g 

Rai!road “| 621 46 583; ore gold 4s Series A__e198¥j)J-J{ Y7lo Sale} 665 Q7l-, 178 961. goto 

Am Arbor Ist ¢ 4s______ A199S\Q-J}| 7914 8014] 80%, 801 , G ae innandine el¥8viQ-J| 95° ..__] 9710 Apr ‘12 ‘ O71 98° 

eres S$Ganetencecce g95|A-O} ..-. ys | 961g J’ly 12 . oa 100 25- egistered.__....... e1989/J-J| 82 ___.} 86 J’ne’ll Se ° 
4 egieerede 4s....81995 Nov| 87% Sale} 8734 88l4 23 R73 9234 Conv nage dull pd oa wy 106° Sale pete t06s “25-00, 9288 

oe ececanccan R1IV9S|Nov; 87 vilg} 91 Feb ’l2 . -2---!---- ale }'053 LOG3ch 62. 91013, 107 

Stamped __ 1995|M-N 88 . Af lea== 9014 91 Chic & L Sup Div g 5s 19211\J-J3} 1061 4 Ly « 4 

Conv 4s issue of 1909_~~-1955|J-D te 881443] 8734 925]] Chic & Mo Riv Div 5s__21926|J-J 06 f07 Res Sae12k ~~ fos 108 
Conv gold 4s. === 088 oot ida” Toc tose Sep '12]____|]10614 1073,]] Chic & P W ist g 5s____-1921|J-J| 1045s Sal O08 J'ne’l2).... #108 108% 
Sony 48 (issue of 110) ~~ se00l 3-D) 10st Salclios *  ioselonclieome inetd CM & Puget Sd ist gu 4s 1949| J-J ale Osis. 1085) (Neti, ES 
10-year conv gold 5s____1917|J-D 105% Sale 105, 105%} 107¢|/10014 105tg]] Dak & Gt So gold 5s_ 1444 bid Pe ert Oe ie Oe 

_ Debentures 4s Series K271913|F-A| 99° ---- 10834 10319} 30/1105 1105;]] Dubuque Div ist s f 6s__1920/J-J | 1111z 1121 att- Sep °12).... 9102, 108 
- East Okla Div Ist g 4s ~ "41928 M-S 43 “Osl, 9914 Jily ‘il wo--|le coe once Far & Sou assum g 6s_ -.1924|J-J 1131. epi" 34 i1is j Blliss 11353 
- Short Line Ist 4s goid___1958|J-J oe os) of Sly ‘1:|77~" "96" “963,|| LaCrosse & D ist 5s___-_1919/J-J| 103° ____ 117% Aug (11)... ~~~ = <2 
: ~<- “ 91 | 91 91 low oa tt Wis & Minn Dive ss : } 103) 22. -110434 J’ne’l2 10415 1048 
Cal-Ariz 1st & ref 444s__1962|M-S 1001. 1001 6) 91 94 Wis & Minn Div g 5s__..1921)J-J} 104 1061 * Sater” 2 nae 

.§ Fe Pres & Ph 1st ¢ 58.~1942|M-$| 10 14 LOU! |LOOg | LOCH) 15]] 9934 1001- Wis Val’ Div 1st 63._-~-1920|J-J]} 110tg 113 © 106, J’ne'12).... 106, ie 

Ghie & St b ist Geet aeiaim-3! ios.” LOSI Sep *1:|___.||108t4 11010]] Mll_& No ist cons 6s_---1913|J-D P L118g 11S (LL 8g 11284 
aaah © Gan meses ooo * S éene ‘ly’ z ---- 10034 .__- 12 
Atl ee coal gold o...0tees +t “8 Vlg — a= ae “94lg "967, Chicaae Wer eneae Fev aptk 5p sar esos Ole Aug’i2 has 100le 10014 
— nes oe we ot 9 -S| 93 ...- 06]. 5 : - - 1071, 051 mars tT,yF 
Ala Mid ist gu gold 83--_1928|M-N) 10612 108: 2: eam pamper’ Extension 4s......1880-1926)F-Al “06% _-- ‘Poot Jine'1:| __ U68s 3 
gu gold 4s 1938) J- ss1°°**h-se> soll §6General wold B14, 26) rh - 95 ce || 
Charlies & Sav ist gold 7s 1936 323 138 past: 95 Aug’l+/_.../ 95 958, pee Fe RR 1987|M-N| 84 +a Hh. wg $e "ga, 87 
L & N col! gold 4s. __o1052|M-N| 9314 Sale| O5q  “Sdig) "if Gidig “Sei, nae p1987\Q-F| 82tp 8414) 843; J'ly “1: | __ ff 8412 8 
Be id Gane one Oe... 1080 OO) ine Aaatelttet Mera eee i2oii]] Sinking fund 6s_~~ 187-1929 RD} 1254 Seley 956 27 af 17 o O52 80h 
su Sp Oca & Waig ws---1818|5-4] 97, 100 |e" Aug -—-| af” “GF sudnemenered ggn=--}87R- 1839] AQ) 109 --- hoes Aue 1: big ii 
s _._1925|J- Yllo Sale| gil Yllel dz oe z a 3 we--f105° Aug'l:f __ 9105 1067 
Registered ._. R1925\Q-J| *88lo yus 4 A hoy 15|| 90le 93 Registered ..... 1879-1929\A-O 10453 037e D . = 8 
"es adagmapelgpeserasas ni948|A-O Gl Sale 905g ug ‘le -<-- 905g 915, Debenture 5s... 1921{A-O} 10: =~==|1 g vec 1) -a--H--~= =~ >= 
oe telecieiieieteietete . 5! y61 i one= O02 105 [10i3g  -:10i8sf = 10234 1051 
Registered _— 1948/Q-J #95 ° €} Yo'g oa 31 951g O91, SEER LEN 1921\|A-O!| 103 FP b’ as 4 2 
Pitts Junc 1st gold 8s____ 1922 975 a. 96 Aug'l2/__..|| 96 _98lg Sinking fund deb 5s_____1933|M-N/| 105 _..- —- - 10}. .--§- ~~~ ~~~ 
June BM Din iste 4aleesiMN| 87 72 .-| Bi; Sep 'a2]---7] tate oe Registered - --- -—---- 1933)M-N “toe hee tt 
PLE & W Va Sys tet 4 1941/M-N| 89 Sale S712 Sep "2}____]] 871g 90 Frem Elk & Mo V ist 68_1933/A-O} 124 ___- 10784 aus 1i}....§---. --- 
Southw Div Ist gold 3 %s 1925) J-J} 8933 aa 4 S912} ti} 89 = 92 ManiG B & N W Ist 3 ks 1941) J-J modi 7 a Ai}... 9126 127g 
Cen Ohio R ist cg 4 ¥48__1930|M-S} 1015s Botg Siz] 2¢|] R8tg Diol] Milw é& S List gu 3498-.1941/J-J} -—-_ 8634 sia saad. ta ‘ 
or .---]10153 Sep °12 5 “i ee | Se aks eS 
Gar ew conideyte-cislacg| ta iaisll Sega dual| kt imps dod se--iplea| tun fo: aut | flvo ioe 
S... “ zig ... 11021, J’ne’12)___ 1102 . -- 7A 4 «---/1033;, Aug’L- 1063, 110 : 
Ohio River RR Ist g 5s__1936) J-D)| 107 ‘ Ae) ----]LO21g 1041; Ashiand Div Ist g 6s__.1925/M-S} 1143 TP Pies . 
oe - ~~. -|/1093g Mch‘12 1091e 10 Mich Di — 6 ono ll4Sle POD “O28... 8. on ooe 
General gold 5s 1937/0} 100 idstgliost® Apr *12|77~“Ilies? 1051° ch Div ist gold 6s__1924/J-J} 1141 1163; May’12 Y 
Pitts Clev & Tol ist ¢ 63.1922] A-O S14] 10512 ADF 12}7777}1105 10510}] Mil Spar é& NW istgu 4s-1947iM-S} ae pot aa eee RD 
batts & West late an 181713231 “oea 22 1131g Feb 12|"777]]1131g1131g]{ Northw Union Ist 7s ¢__1917|M-S 11014 teste ae 94 
Stat Isi Ry lst gug 4343.1943|J-D| 91 2=---| 97 Sep '1:|___.]1 97 9712 Winona & St P ist ext 7s 1916|J-D| luytg 1115 Ras tg Sets | He ae 
. - - beoe 2 I Se ? 

See tn One n--te el tee is 112. Sly “12-27% 11219 OO ae td 10612 103%, Sep *12]-22-|]1008, 108% 

statins dima aieai - 4 105 11047eSep ’12).___ 1 G aaa % —— 6=hClhelU el ‘: 

, All & West 1st g 4s gu_..1998)A-O} 57 Be atl nee 10714 eneral gold 48_......_. 1988) J-J| 943, Sale f y43 3.1 acl] O41, 96 * 
Cl & Mah Ist gu g 5s___.1943| J-J O18 =~} 97 yl ta ee | Cee BNO G. ac ccaccena 1988| J-J 933, Sale eee ao 2( |) 9414 967% 
Roch & Pitts Ist cold 63-1921/F-A| iiilg 2. ee es, Se ee Refunding gold 4s__._._- 1934/A-O| 8; $2 93 933; St] 933g 9 

: . ~~~ {11334 Nov’1l 20-year debe 8714 Sale } 87 871;] 12: |] 87 3 
Consol ist g 6s... - 1922\ J- aie ‘ glee eee? fone year debenture §s....1932)J-J| 91 gli; , © 

Buff & Susq Ist ret g 4s___d1951|J af — y & .~ se -<--||L12 1155s “= — Series L 4s ....1914|M-N{ 96  .__} O73 iano 2|} 91 940g 
an So lst ext 6s e2eeeeeece 1913 J-J 1001, Sale LUVIg 10014 ~ BK 100le 102, Chic R 1 & Pac RR -“-—<e2 1918 M-N a ae 95 9434 J’ne 11 Pi) eau wi, . 
mh. A gbeéiiuroonnen ery as _ lUU | 9912 = 9984) 2 ogle 101 Registered mace MN 6912 Sale f 6834 M 631) 367 67” 734 

iG. ..-----.--- 3i\M- eaten nat OU" mca”) SlCr”) hoe oo oe eee Sab 4 ate, TIN] enna ene- 38, Mceh’1: 

Gentral of Ga ist goid Sa-_pivas|F-A| 1104 727-|112% son iol----iise iisa|| Bur'G BR & Ne-ist © be 1esata-O] lente io 30 Sep '1:|-22-] 904 985 
Consol gold 88.°-.---2- IEA) Ucaciclavs Mion a} LRG] PM escent) tomate bis Ree pets 

SS Sa Ae = "6 _——<—ea ee oe - a a ee 1 sa he 
ist Bret income g Ss....91945 Oct pleas 103 Deo 5 per ellie Me Stl RBs | gy ot027 ey 10253 106 10512 Sep tite apart” 
e g 5s._._p1945|Oct | ..-. --- pail ----l]---- ---- be Bre ee eee i! 
2d pref income g 5s stamped.- wad reek: — et coeeljoces oe-- oe Ok & G gen g 5s..01919|/J-J} 102... * Sep ‘12 ears i023” 102 
23 pref income g 5s. - -p1945 at ee fe Kook & ion M lai ba. ~-~ibee x0 "991 ia 107, May'12|-°2-]]107 10814 
S stamped__}...-| .......- SBte Oct “101. ....0...- ose Ss nose ‘ 2 10034}10012 J’ly *12}-_--}]100 1011 
Chatt Div pur mon g 4s_.1951|J-D| “9012 911 eee BEES Grn t Paul&é KCShL ist4s'41/B-A| 89% 9 
ed - e| QileJ’ly *L: 4 9 14] 89 89 ¢ 1 
Mac & Nor Div ist g 5s__1946|J-J| 107 10912 1o7ie Jan ‘12h 2 lagre 10712 Oe Se i, caduaed te fis ie ae Sale|12012_ 1201- 120% 1245 
' Mid Ga & Ati Div 58s___.1947|J-J| 105l2 115 ‘Nov’05|.._-||_..--..- Debent reduced to 3 343..1980\2°3) 89 .---| 98 Deo we ng 
Mobile Div ist ¢ 5s. =-"1946] J-J| 105 © --- “hooey May 1a)-220 ==> Debenture, Ss ---—--_---19301M-S| 10244 1051;|10244 Sep *12)---- 1103” 108 
col ¢ 58.1937|M-N| ....iol'-j101 Sep ’1:|____lidi 103 — N -- z o---[122 J’ne’l2 122 123%, 
nt of N J gen’! gold 58...1987|J-J| iisi; Sale ----|}101 103 or Wisconsin 1st 6s__..1930| J-J} 120 ° 
viine - l 1181 ..-/12953 May ’09 
egisteted..2-.----shlgar|Q-J| LirieSale|tizis | 1178] Me 1all Superior Shore Le fete gii9s0|Mes| et” 103g May'12|- ~~ lida, tii 
-—- baal } ; | . y 5 — if ee2ee @eeejececese  #@eef<-a2eeR} 222822 22 oa 
ton Se te GSR E9| ARI 1 eB ta A Me Sees © Oe Ubaal Nal Sa gic Me ESE ia” 
r 08. . M-Ni .... .-.- ee ee “licin H & D 2d gold 4%s___. : 4 Dil} xNlp Sep 1: 881 o2ih 
N Y & Long Br gen g 48_1941|M- 100° J’ly *12}-.../|100 100 }/Cin H & D 2d gold 4 ¥4s__..1937/J-J} .... 1011, 119 2 

Cent Vermont Ist gug ) Raggett OF A “siz; — wal ip -.--}/100 100 Ist & refunding Tivcnnee 1959|\J-J| .... Qll> me ee 101 10! i 

| -. 1" 90 9214 ist guaranteed 4s__--- 1959'J-J' ._.. 907s! 8614 J’ne’12 "s6° "875 

wi MISCELLANEOUS BONDS—Continued on Next Page. ! 

Street Railway < . an | 

Brooklyn Rap Tran g 5s_..1945|A- seats. Street Railway. | : 

gz Roe Tee Sta -2EAS 8-9] Hans, ag Tah) ult, ae Manat ye aange RRL A-S| <ox- Ba sateen aL op a 

con 5s 1916-1941) J he : . . =--- -O} .... 9533] 95 9 | i ; 

Bk Q Co &Scongug 5s.1941 a-N — .t 7 me 19 1 =. 10312 Met St Ry gen coll tr g 5s_.1997|/F-A] .... Beit 192 Mch 12 901 102 

Bklyn Q Co & S ist 58...1941\J-J| ___. adhd Nite a 95% pr sah Trust Co certifs....]-..-} .... ...-] 99g J’ne’12)____§f 97 1038, 

Bkiyn Un Bi ist ¢ 4-58_-1950]B-Al i0iis 163, |idiip Sep 42] -- 10th 104 Cnet tae ea ak dr 04 * May'12/-7--] 98a 64 

“U8 = m= = : Olle 19°'1g)1011 102 5ILOLe 10216 S cenelocecs| eoae cece 4d'ly ‘1 j....8 571g 62lg 

Kings Co El Ist g 4s 1949|F-Al 87 Sal shat Sh 2 ~ tamped .........-... , 2 ; 

eons - 7* 37 | 1] 831g x2 |] Bway & 7thA Syl 7777 azo ee ee ---0 See 

Stamped guar 4s_. 1949|F-A] 86 J B51 Sep ’12 2 th Av iste g 58.1943) J-D) .... 1033805 Sep ‘1 Ig 
Nassau Elec guar gold 48-1951] J-J -5--| 8512 Sep_'12)....|/ S44 86 Col & 9th Av 1st guE 58.1993|M-S| Idi 103 Molt orf “iz froity 103 

Conn Ry & List & ref S¢ 4 48°51 1-4 Lok 1035; 1017. Pas. P ‘ aie a es Av ay peek ih ~-i -§ a=. 102 }102 Sate 101g 1 
Ss eeeecee 51 - J sam ie 10 ' Be 10Lle Se ei aaee 1011 1021 ‘ - oss “-—«<<« eee 74 J’ly ‘12 4 

Det United ist cons g 4 %s_1932| J-J PAA Dh tee ed i Bae | babe abit Central Trust Co certs.._.- oplliet Sac le Tle * one 

Pes mith it & irae late se.1936Mes| see] 3 Apr'i2|..-.| 03 03°] ‘Third Ave Ry ist g Ss, --i037|9-d noe Tt | TS Sep “2h -awf fata 8llg 

Secuna-Wiee enteel ¢ B81952 BoA 100” ...:] 99 Sep °12|----]] 99 100%4]] Met W S iE (Cae) ast g 481988 real 10712 10.14]108 J"ty *12}.---9108 1101 

“<2 - Hf ° * wi ™ -—“<<«« $41 ; 1 . " , ! 

Hatcher Metrop coll 4148-1986|A-0| “Sits Sale| kity Ps | i47|| sole satall Refunding & exten 4sis-1931| 9-3 | “Oat 227 ‘hosts Dee “Upa--oz=> 224 

ynterboro Rap Tr 5s Ser A-1952/M-N] 1045s saie|10334__1045g}_200|]1031g 105  & exten viecopiate A 941o ....| 9512 May’l2}_..-. | Y5lg 054 





























_ @ : porns 
. * No price Friday; latest this week. d Due April. ¢ Due May. h Due July. k Due Aug. o Due Oct. Due Nov. a Due Dec. s Option sale 3 








802 New York Bond Record—Continued—Page 2. [Vou. LXxxxv 

















































































































































BONDS Sy Price Week's | 3 Range BONDS SB] price Week's Range 
. Y. STOCK EXCHANGE $6 Friday Range or 3 Since N. Y. STOCK EXCHANGE $5 Fricay Range or Sheosince 
; Week Ending Sept 27. | Sa| Sept 27 Last Sale |33)| Jan. 1. Week Ending Sept 27. Sa,| Sept 27 Last Sale |Mel) Jan. 1 
Gin Ham & Dayton (Continued) Bid Ask| Low High) No.\\Low High|{St P M & M (Continued)— Bid Ask| Low High No RLow High 
*. Cin D &I istgug 5s___.1941)M-N/} 101 ..../102lp Aug i‘| ---}/ 10212 1041, Pacific Ext guar 4s £_._..1940)/J-J} y2lo____| 925g Mch’11)..--f. 2 . 28. ry 
- © Find & Ft W istgu4s¢gi1923|M-N; __.. .._. a ee eee E Minn Nor Div Ist ¢4s1948|/A-O| 943, 97 | v7 Sep ‘L:|..-- 9612 Q8lg 
ni & W ist gug¢ 4s___.1953|) J-J| 86%, 88!.| 863;Sep ‘'1:| _..|| 563 88 Minn Union ist g 6s__.1922) J-J} 111 -.-_]!1%1ly Sep ‘I'}_.--fll4 116 
ay & Mich ist cons 43481931) J-J| -...-..- Rye Ss AR Bika ate Mont C ist gu g 6s__..1937| J-J 1:6 ~_..|127 May’!2|....127 127g 
nd Dec & W Ist g 5s___.1935)J-3| 104 ....|1041oJ’ne’12}__--||104 1041, Registered.__...__. 1937) J-J| 124 . [13614 May ’O6..--I]..-. --.. 
ist guar gold 5s__--_- o 1985 G-d) 5.0. ...- 10713 Dec ‘02}...-||.... ---- ist guar gold 5s___.1937| J-J| 100%, 111° 1111, Sep ‘L:|-_-_ Hilly 111g 
Cleve Cin C & St L gen 48_.1993)J-D| YiloSale} vile ef} JOlg 93! Registered_........ 1937) J-J) .....-.- bestin ach ava 
' 20-yr deb 414s -. x 931) J-J| 91 vs |} Ol Sep 12)....]} 91 = 93 Will & S F 1st gold 58.1938) J-D/| 10912 ___- 11210 Sep "SE: scons 4ha 
airo Div ist gold 4s___:1939}J§ J} .... 931:] 93ig Sep 1 |._..|| 3's 94 |}Guilf &€S I istrelf &t¢ 5s..61952|J-J| 92° 95 val. Sep '1:j}.-..9 9llg 5 
in W & M Div ist g 4s_.1991|J-J| .... 90 | 90 J’ly ’i:|__--|| 90 93 Registered............. FES | Sa SiS Poet ee Seale 
t L Div ist coltrg 43_..1990|M-N 901g 92 | YiloSep 1°|..--|| 897, 93! Heek Val Ist cons g 4s. po: J-J5| 10.8g101. | 615 «387984 1 9934 103 
Registered ........... 1990|M-N; 88129 ....] 91 Oct ‘O7)..--]|.... ---- __, Registered .......... 1999) J-J3| ~..- 1001,]10010Sep ‘Oasj...-H_... ---- 
r & Col Div Ist ¢ 4s_..1940)/M-S} 88  ....| 90 Dec‘ll|_..-//._..---- Col & H V ist ext g 4s___1948|A-O| 92 _.._] 9415 Dec ’1l\...-}]___. ---. 
aA: W Val Div ist ¢ 48...1940)J-J) 88 ..../ 91 Apr'i:|_...|| 91 YI Coi & Toi Ist ex 48s_____. 1955)F-A| 9234 ___.] 961g Jan ‘12|___.|| 961g OGlg 
I St L & C consol 6s__.1920|M-N} 1061g ___.|1053, Dec *11}___-||.... ---- Hous Belt & Term Ist 5s_..1937|J-J} ....100 | vvly Sep ‘1: }-_-- YS, 100% 
ist gold 4s_________. k1i936\Q-F| 95le Q96le] vGlg Sep *L:]__..]) 96 97 { iinols Central— 
Registered -___.... k1936 9:5 951g 98 | 96 J'ly ‘12}..--]| 96 96 ee eet 1951) J-J| 100!g ..._/ 1015: Sep ’1°| 1015, 104 
- gins & Ci con Ist g 5s__.1928) J-J| 10519 ___.|1071g J’ iy 12]... |] 1071g 1071g Registered........... SOG1 Boos oci. cc. “te “5 | ee ieee ea 
CC &I consol 7s__.__. iC 8 5) ee 105 J’ne‘12/...-/|105 105! Ist gold 3 49s.__________ 1951) 3-3} 92 22.) yo Apr’12}--.-4 90 90 
Conso! sinking fund 78.1914) J-D| ...- ..-- BH Naerenge  e es an cay, RRS SOE e4Gs wed ooeu 89 Aug’l2| ...|] 89 8g 
General consol gold 6s- oes J-J| ... 123 |12312 Apr ‘12]__.. 12319 123! Extended ist g 3 %s___.1951/A-O} ......-.- 9319 May’. |..._f}.._. ---. 
Registered ._...2..-. CE: tee. CO og eo ae Registered. ...-...__. 1951/A-O/| .... ...- SPY Ak eA ae 
‘\* Ind Bl & W Ist pref 4s___1940)A-O| #94  .._./ 94 J’ly ‘O8/..--//_... ..-.- ist gold a sterling.____. SR SINIUEE os en 80 J'ly ‘OM........ «ace 
roe ae We bee eret Ge. .GteeelG-d) GB Co lcccé 0 tccnleo+-l coe cose peeniecered.. et o511M-Si .... .... eee hae Ee AST 
eo & East Ist con 4s__.1940}A-O| 8714 Sale| 8714 8714 || 871g 92 Coll wast "gold aE 1952); A- ¥s5g | v¥le Sep ‘12}_.._}H 971e 100 
amoome 48........... 1990;Apr| 42%4Sale! 41 428. (1135 8646 Registered ....._...... 952)/A-O} .... 953.) 9514 Sep '1‘]_.._f] 951g Y5lg 
0 Midland ist g 4s______. 1947\J-J| 50 Sale| 50 50 1} 42 §8lo OO 1955|M-N| 938 ¥5l:} 933; 9334 i193 968% 
lorado & Sou ist g 4s___.1929|)F-A| 947% «5 | 94 94 : |} 935g 97 Purchased lines 3 %s__..1952|/J-J| ......--]| 8614 Feb '12)___ |] 861g 86% 
Betund & ext 4%s____.. 1935|M-N| 94 Sale| 94 941:| 6G || 94 sig} LN O & Tex gold 4s____1953|M-N Yilo 051-4 10H Q5lo V9%g 
W & DenC Istg 6s__.1921)J-D| 108!21u0y {109 109 £109 1121 Registered........... 1953)M-N/ 9219 95l4) 943; Jan 4) SE ee 
gon no % Pas Rivs Ist g¢ 48..1943)}A-O/} .... ...- RR ee CE Bhan ee Cairo Bridge gold 4s_____ cy ' te | Spree O47g J’ly “121... 947@ 95 
ba RR Ist 50-yr5¢....- WSSZ Td) secs accu a. Ce ee ree Litchfield Div 1st g $g__.19511J-J| 74 75lg} 7310 J’ne’l:|____}] 73le 731g 
el Lack & Western— Loulsv Div & Term g 3 %s1953|J-J| 85 - --| 8512 Sep ‘1:|....]] 8419 87g 
Morris & Essex ist 7s_.1914|M-Nj| 104 1043.:)1063, 106%, 1 1043g 1062 ee ES 1953|\J-J| 82 85 | x3 Aug’i:4.._.} 83 8&3 
Ist consol guar 7s____1915| J-D| 10634 1071g|1067, Sep ’1°|__--||" 067g 10i1g Middie Div reg 5s___.___. 1921 F-A| 10219 ....]123 May’991__._l]___. .-- 
Registered _.....-.. 1915) J-D} 106 ___./1113g Dec '10)_..-//_._. ---- Omaha Div Ist fT Ree 1951/F-Aj} 75  ..-.] /ilg Aug'l}__..]] 75 75g 
_ Ist ref gu g 3 %s___.. 2000} J-Dj. ..-- -... . Mch’'12}...-|| 90 90 St Louis Div & term g 3s_1951'J-J| 74 77 | 7519Mch’l2)....}| 75l2 75lg 
‘NY Lack & W Ist 6s___.1921) J-J| 111g 2 |t1ite = tilt] = eilt11t9 11414 Registered... 2-22... GO Ce: CE nn | catincadibene oeite 
Construction 5s____._. 1923} F-A| 10513 1071g|10783 May’12| -_-||10719 107: Gort 8 48. Sea ear te 1951/J-J| 85lgSale| S51 “SSC } IN 851p 86% 
Term & Improve 4s___1923|M-N|. 951g 97 | 98 J’ly ’12/__--|| 98 98 ig Div 4 2 BERRY Oe 1951/J-J| 83  ---_]1011g Oct '99_.--}}__.. -.-. 
- Warren Ist ref gu g 3348.2000|/F-A] ... ___. 10213 Feb '03]_.../]__.. ...- Spring ay ist ¢ 3348 7 BUBNEWEE kces <&- 100 Nov ’0@)....l|.... --.. 
Del & Hud ist Pa Div 7s_..1917)M-S}: 1107 _..- 11512 Aug’ SPR Ripe ag ts Registered... 2... =. modi S& SB i... Fe ee Reo 
* . Registered........... lob eee Oo =F. BS Ieee Western lines Istg 4s____1951|)F-A| 93 Sale] o3 “93 93 961 
0-yr conv deb 4s____... 1916) J-D} 973, Sale| 9712 = 978] 6. |] 973g 99 Registered... -.__... 2. 951}F-A] Q2le___- Sek. Tee 
st lien equip g 4}4s..... 1922) J-J| 10114 1011-101 Aug’l:|____|]101 10134]) Bellev & Car Ist 6s______ 1923) J-D} 1123; ___- 11712 May’ , ES QO eee 
poe ae Ot GS,, ... nce pacects 1943|M-N| 977%s Sale} 9712 Y7e] 2Cl] 971g Me Carb & Shaw Ist g 4s__._1932)/M-S} ....-.--- Y4lo J'ly 19 ____|] 9410 96 
‘Alb & ‘Sus conv 3 44s__..1946|A-O| 90 Qlls} 901e 901 lll 90 ~ 93 Chic St L & N Og 5s____1951/ J-D)| 1121g 114 [1123; J’ly° , Ee 1123; 116 
Rens & Saratoga Ist 7s_.1921|/M-N) 119 ..../12114 May’l2)____|/1211, 121). Registered... 1951) J-D] 111 11231114 Feb ‘11)..__}.... ..-- 
Denv& R Gr Ist con ¢g 4s. 1936 J-J| 86 87 | 86 86 <1] 84. 91 pays oP “AT ee 1951/5-Di 82 ..<.1 90 Oct O0....0.... occ- 
Consol goid 4 %s__.....- 1936) J-J| 97 98 | 97 Sep ’I°}__.-]] 9619 981: Registered___._____ a eaearee erases. cs Cee rd 
Improvement gold 5s____1928|J-D] .... 9:5) 95 Aug’i2}/____|] 94° 991. Memph Div Ist g 48__.1951)J-D) 91!g ._.-] 9210 Aug’1:4____Y Y2le vl, 
‘Ist & refunding 5s_.__.. 1955|F-A|} 82l2 Sale| 813 821-1 34il 81 90 Registered_...____- 80811 29D. 2 oe oo E62 Py eae 
Rio Gr Junc ist gu g 5s__1939)J-D| 101 ~_-.|10119 Aug’12]____|/1011 1011. St L Sou Ist gu g 4s____. 1931i/M-S} ._.. -.-- 98 J'ly OM __..f.... .--- 
Rio Gr So Ist gold 4s___..1940)J-J| .... 77lo} 61!2 Apr ’1l)__--||___. ..e- Ind Ilt & Ialstg 4s______. 1950/J-J5} 91 923) 04 Aug’l:}___§ 928% 96 
*_. Guaranteed -..-..... 1940) J-J} .... -._- [nt & Great Nor Ist ¢g 6s__.1919;M-N/ 107 1081:/108 Sep ‘1:4_..-108 10Stg 
‘Rio Gr West Ist g 4s___.1939|J-J} 821g Sale| 82 Silg 1/82” sgs5-]jlowa Central 1st gol 5s...1938 J-Di 98 99 | 9519 Aug’):& ___ 9515105 
' Mtge & coi trust 4s A__1949/A-O/} .... 79 | 80 J'ne’!2)____l| 7g 81 Refunding gold 48 _______ 1951.M-S;} 61 63i-} 62 62 1/8 62° 661g 
- Utah Cent Ist gug 4s_a1917|A-O| 82 ....] 97 Jan ’O-|_..-||___. ...- amestown Franklin | 
es Mol Un Ry Ist g¢g 5s___.1917|M-N} 99 —...]110 Sep ‘O3/__--/]/___. ...- Clearfield ist 4s_______ 1959! J-D} ........] 94 May’l....1 94 4! 
et & oo ist lien g 4s___1995) J-D| .... 95 | 92 Nov’lij__.-|/____ .__- Kk" City Sou ist goid 38_.1950)A-O} 72 721:} 7:7 72 § 218 717 74 
Sk eae 1995) J-D| 901g ____| 901,Sep ’1:]__._|| 99 921: Registered -......_ 1950) A-O} __.. __.- 63 Oct ‘OO. ..4.... ...- 
et Riv ‘Tun Det Ter Tun 4 %s'61/M-N] .... 995s] 98!o Aug’12|____/| 981. 1007g]] | Ref & impt 5s_____. Apr 1950'\J-J| 975g 978) 97%, 973 CH 961s 1001g 
tT & 1—OS Div Ist g 4s1941|M-S| .......- 75 Feb’12|____|| 75 75 |jXansas City Terml ist 48._1960|J-J| 97x 98l,] 971g Sep "i:Ac__. 96% 9834 
ul Missabe & Nor gen 5s__1941|J-J| 104 105 |105 Sep ’i2|__.-/|105 106 L Sse Erie v wy lst g 5s___1937| J-J| 10634 10714]1063; 1063 18: 063, 110 
& Iron Range Ist 5s__.1937}A-O}| 1035g..../104 Aug‘i2|____ll104 107 8 Pee 41) J-J| .... 1041:|104 Sep ‘'1:}_..f104 041g 
egis eered ...........-- 1937;A-O/; 103 .._-_|10612 Meh "08| ~~~ Sr atat eal North Ohio ist gu g 5s___1945)A-O} 10414 L061: 10414 J’ne’1M____ $1041g 1051 
eee eee ne ~~ -------- 1916) J-J| 101 _..-|104 Feb ‘11|____|j"""~ ____ |} Len Vall N Y ist gug 434s. es J-J| 101g 1051: 11043 Aug’ 1:4__ __ 91043, 106 
a 68 & Atl g 5s__..1937|)J-J} 103) ...-/105!2 JT’ ly *1<|__--|}10515 108 Registered . 6 << ..nceae- 1940) J-J} .... 222. 10412 May’1:4____||1041p 1041g 
n Jol & East Ist g 5s_.1941/M-N] 110  __.]110 Aug’iz]____/]119 © 1121. |/Lehigh Vall (Pa) cons g 4s.2003|M-N| 961g ..2-] u5te Y§l. ill Q5le O8lg 
e ist consol gold 78__..1920)M-S;/ ....116 [117 Aug’l2)____|]11614 1185, Leb V Ter Ry Ist gu g 5s__1941/A-O — ----{113 Sep ‘1:§._..113 114 
N Y & Erie Ist ext g 4s._.1947|/M-N| .......- es Oe Se... cows Registered .....-.. 2... ~1941/A-O _.-|11llg Dec ‘1f...-#_-.- --- 
2d ext gold Ss__.....- 1919)M-S| 101 ....|10414 Mch’1z|____|]1041, 1041. }} Leh V Coal Co Ist gu g 5s__ 1933) J-J 106t2 1063, 0619 Aug’14___ _Hi06ls ids 
3d ext gold 4}4s_____. 1923|M-S| 99 ..../10219 Mch’lz]____|/10215 1023,]} Registered__.-_.. 12... 1933) J- J] 2... 2... Stbdpee ie 5) Se 
4th ext gold Ss..____. 1920}A-O} 101 _._.|105 Feb ‘12]____||105 —10514}{_ 18t int reduced to 48____1933)J-J| ....222-}..22 Li ipe--f}---- ---- 
Sth ext goid 4s._____-. 1928|J-D| 96 i0i {100 Jan ‘lz|____ll199 100 jjLeh & N Y ist guar g 4s___1945|M-S; go  ....} 93 J’ne’14__..|] 93 94lg 
Y LE & W Ist g fd 7s_1920)M-S/ ...~ 11614}1153, J’ne’12]____]|/1153, 1lsloj}f Registered.._...2- 22. Tl 5 | Se Rata? er See 
rie ist con g 4s prior...1996)J-J| 87g 881g] 877g = 88lz}_— Bi] 871g 90 Ei C & N Ist pref 6s.___- 1914)A-O} ..2. LLL. 10il> Feb ‘10)_---|}.--. .--- 
Registered ......... 1996)J-J| 85  .__.] 85 85 1]} 85 = 8. Gold guar 5s....._... 1914)A-O| .... 2... 103 Mcn’12_...11103 103 
1st conso!l gen lien g 4s_ 1996) J-J| 77lgSale| 767g 7714] = 5i] 765g 7934); Long Isiand-— 
Registered ......... 1996) J-J| --.. 77lo) 77 Apr’l-|_._]| 77 77 ist consol gold 5s______ nid93i 8-3 109 ...-}10914 Aug’1<}___- LOOtg 1108 
Penn coll tr g 4s__.__. 1951|/F-A|/ 89lpSale} 8912 891o} 24]| ggg Yl ist consol goid 4s.._.__. R1931/Q-J -<+--} 9614 Mch’12j_...4 9614 96%, 
60-year conv 4s A77771953 A-O; 88 Sale] 87l2 88 3 73 91lg General gold 4s_....._.. 1938} J-D| 915g 94 | 941 Sep ‘1:]__..|| 94 41g 
do Serles B....1953)A-O| 79 79s] 787 79%s} 7k U7: poy gold 4448.....__- 1922|M-S/ 9612100 | 98 J’ne’l2j_...§ 98 98 
uff N Y & Erie lst 7s_.1916)J-D 110 Apr ’12}_._. rosa 1103, TS APPR a: eNO TEP" 1932)J-D| 91 97 | 9914 Oct ‘O@_.--f}_-__. .-- 
hic & Erie 1st gold 5s_.1982|M-N| 111 lili. 112 Sep ’1:]...-j]112 114 Unified gold 4s__. 2. 1949/M-S| 90 93 | vite J’ne’l:]__.-}]} 92 95g 
lev & Mahon Val g 5s__10938|J-J| 1083;...“l109 May’l2}__--ll109 109 Debenture goid 58______ 1934) J-D] ._.. 103!. 104g Des 08: 6... 
Registered........... i) oY | i ‘dm Dae Guar ret gold 4s________ 1949|M-S}| 937, 94 O5 if} 93 97g 
Long Dock consol g 6s__.1935)A-O}| 1221s ____|12412 May’12| ____||19334 1141; Registered. ......._-. 1949|M-S]| .... -..- 05 Jan ‘1i}._..||.... .-- 
Coai & RR ist cur gu 6s.1922|M-N| 107%g 10715|1073g Sep ’1z|____||106 | 1073s N ¥ B & MB lst dong 5s i935/A-O} 10412... -}1101; Nov ‘06{__.__}]_... .2. 
ock & Imp Ist cur s- 1913) J-J} 10014101 |10134 Mch’1:|____]]1013,1013;]] N Y & RB Ist g 5s____- 1927|M-S| 103" 1033,}104  J*ly '1:|7-- 10312 104 — 
Y & Green L gu ¢ 5s_.1946)/M-N) 104) ._._|10312g Aug ’1-}__-_}]10315 105 Nor Sh B Ist con g gu 5s.01932/Q-J| 103%g..-.}105 Aug’l2]__..|}105 107%, 
Y Sus & W Ist ref 5s_.1937|J-J| 103 _-__|103 "J’ly '12|----|103 105 ||Louisiana & Ark Ist g 5s___1927|M-S} 93 Sale| 93 v3 1}, 93 = G4lg 
2d gold 4448.......-- 1937|/F-A| 825g ____/10014 Dec *06)____]]___ 2-28. Louisville & Nashville— 
‘ Genera! gold 5s__.__ 1940; F-A;| 87 88 | 87 Sep ‘Adi cock at. 30 General gold 6s____.___- 1930] J-D} 112) 1131,}1131!0 Sep °124____}}11212 1171, 
Terminal! Ist gold 5s..1943|M-N/ 108!g_.../110 J’ne’l2}____j}110 110 idk ccandcam ae 1937|M-N] 110941121;/11034 111 < 11110385 1121g 
Mid of N J Ist ext 58_...1940)A-O/ -... 2. Lllig May’12}____}]111151111: Unified gold 4s_______.- 1940] J-J| 98lgSale} os QSi-} GH Y7lg 9953 
. Wilk & Ea Ist gug 5s._.1942)J-D/ 100 -.../100 _ 100 il] 9919 1021; Registered. _.__.._..- 1940|J-J| 96 ig] 9612 996i F]} 961g 988g 
Ev & Ind ist con gu g 6s._.1926)J-J| 11014112 |106 May’l2|____||106 106 Collateral trust gold 5s..1931|M-N] 10712 109%|110  Aug’1‘}___ 10853 1101, 
Evans & T H Ist cons 6s_._1921)J-J| 1108; ____/112  J’ly *12)____|/111121123g]] E H & Nash Ist ¢ 6s__._1919 J-Dj 110 ALilg}ilU!s Sep ‘1:4. ___}} 1101s 1113 
ase if eneral gold Ss_._... 1942/A-O| 98 102 |102 J’ne’l2}____||10171025s]] L Cin & Lex gold 4 4s___1931|/M-N) 101 __. 1043 3; May’1:}____ 041g 105 
é ernon Ist goid 6s_..1923)A-O/ 1073g -.../108 Nov’llj....j/_....-.- N O & M Ist gold 6s____1930| J-J| 1185g 1201: }12033 Aug’1:]__..}12014 121 
Sul Co Branch Ist g 58_.1930/A-O| 95  ._._| 95 J’ne’lz|.._.]] 95 95 N O & M 2d gold 63___.1930|J-J| 114 ...-|1171gJan ‘12)___ [117129 11713 
Friorida E Coast Ist 44%8__1959] J-D| ____ 961-| 96 96 £11 96 995. Paducah & Mem div 4s_.1946)F-A] 90 941g} v3l4 Aug'L:}.___# 931g 96 
ort St U D Co Ist g 4 }4s- 1941) J-J saiiliihain eiiiaaat a OY Bee Pensacola Div gold 6s_..1920|M-S] 10534 1071411053, Meh ‘11]__..f--- .-- 
Ft W & Rio Gr Ist g 4s__.-1928|J-J| “7712 Sale| 771. 77ic)”” “376 “Sit-|| St Louls Div 1st gold 6s_1921|M-S| 11012114 |11212J‘ly ‘1:|---_Hi12te 113 
alli & H of 1882 ist 5s.1913;A-O| 99  .___ 9915 Aug'1:|___-|] 9912 100 FL RR Ee 1980|M-S]} 695g Sale| 695 64 4}] 691g 69%, 
reat Northern— Atl Knox & Cin Div 4s._1955|M-N] 921g Sale| 92Ig 921 7h 915g 93 
CB & Q coll trust 48s_...1921|/J-J| 9512Sale} 9512 957%) 36:|] 9512 985;}/ Atl Knox & Nor ist g 5s_1946)J-D) 11012 ____|11219 May’12h __ 11215 1121 
Registered A. .-.-. 1921 a? Re iE a8 Te 953g 95%) :/| 9553 9881] Hender Bd Re ist s f g 63.1931)M-S| 105  -.__|lu6 Apr ‘llf_...f .-- -.. 
ist & refund 4 4s ser A_.1961 J} 1001g 1LOJio}/ 1L001g 1001s) 25 10015 10 15g Kesteoky ent gold 48_.1987|J-J} 92l2 93 | y2Io y21. 4892 9 
Registered ........... eR SRT OE FIN RS, A aha pee L&N &M &M Ist ¢4 %S1945|M-S| 10312 -__ _}10452 Sep “12h. __- 10414 1045, 
St Paul M & Man 4s._... 1933/J-J}; 96 97 | 98 Aug’lz]_.--]| 98 993, L& N-South M joint 4s_.1952|J-J}] 90  ..._| vO Aug’l:}.___]] 887g 90 
Ist consol gold 6s... 1933) J-J} 123  ...- ay Sep a _. =~ || 12434 1253, Beewistered.. ... o-<e<- i952 et | Pere 0G FOU OG....B--ce one 
Registered ......... SE OD tis die 122 Sep °12}_...j}122 122 N Fia & S Ist gu ¢ 5s__._.1937) F-A| 1073g 1101<}1081, Sep '1:,. ___ 10814 10934 
Reduced ~+ bee 4%s1933) J-J| 103 10419)1035, Aug’ 12 ..-.||1035g 105lo N &C Bdge gen gu g 4 Ws 1945) J-J} 10053 1011: | 1001o Sep ‘12}____ 10012 10019 
Registered._..__— 1933) J-J/} 102 ..._/1083,J’ne’09|____}i_... -. Pens & Atl Ist gu g 6s...1921)F-A] 110lo ....]112 Mch'14___.f112 112 
Mont ext Ist gold eee 1: J-D| 961g 97 | 97 Sep ‘l:|___-]] 9612 98t4]] S & N Ala con gu g 5s_..1936)F-A] _... 1105s}10913 J’ly '12]__._f1091g 11 11g 
Registered........- on je ee 98 J’ne’l1!_.__}'. - .._ UL & Jeff Bdge Co gu g 48...1945'M-S!? _... 22. 911;Mcn‘12)_.__B Olt, Olly 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railways. 
spinnean St lst cons g 5S___1919|) J-J| 102 10219)102 Sep '12]__._/]10115 102 United Rys St L ist g 4s...1934)/ J-J} ~... ...- 7712 J’ly '12]....§ 7612 80 
New Or! Ry & Lt gen 4398-1935|J-J| 85  87lo| 8714 J’ly '12|__--l] 8419 881o]] St Louis Transit gu 5s...1924/A-O| 84 87 a4 | oh 83 85 
NY Rys ist R E & ref 4s temp|J-J| 7712 Sale| 77! 777g} 8] 7634 815<j] United RRs San Fr sf 48..1927}/A-O| 64 67 64% 643, 68 6412 70 
Ry pA? eee +m Rs, Sale 55l4 565g. 57(] Slio 593 [|Va Ry & Pwr isté&ref 5s_..1934|J-J}] .... 957] 96 96 24 96 971s 
S... M~- ale} .00 1003 ] 100° 
orang a Elec Ist 5s...1935)J J sais wesc : a ee! =" nang dias and Electric Light 
t Jos iy Fo Hi & P 1st Ss 1937|M-N}| 96 _...| 98 Novy’08|_.--||_-.. ._-- ‘tlanta G L Co ist ¢ 58 ....2047/-3-Di 104. c.. 3...) cg cc. cB cee. 
kw) ity Cab cons g S¢..1937|J-J| 105 2222|105 Sep *1:|77-7|]i05~ 106 "|| Bklyn U_Gas 1st con ¢ 5s__1945/M-N} 106tg Sale |i06%y 1051, 106 107% 
hird Ave 1st ref 4s ctts.._--- ----| 8173 Sale] 813g —-s2e| 14:]] 51 = 86s] Buffalo Gas 1st ¢g 5s._...-.- 1947|A-O} .... 65 | 65 655 
Sy: inc 5s interim ctfs_--..-. ----| 7ilg 7il:} 71 714 3ii/} 70 sul. ]}/Columbus Gas isc 2 § ae ees Peete Pe oy ee fae Pe 
ty Ry & Lt Ist sf 58-1923|/A-O} 98  988.| 9873 Sep *1:|_._-|] 975g 99 |} Detroit City Gas ¢ 5s_....- 1923) J-J] 100 1013]100 Sep ‘1i]---.9100 101%, 
nderground of London 5s.1920|/M-N} ___. - od Ut Ae Dilan naiiciinmrenh Det Gas Co con Ist g 5s_.__1918}/F-A] -... LLL. 955g Sep ‘O8|....f---- ---- 
4 148 .----------------- 1933/J-J) 95 Sale| 95 95 11°95 ~961;]] Det Edison ist coll tr 58-..1933|J-J] 1018104 [10119 Sep ‘1: 10183 1021g 
Income 6s...--.....-.- 1948).---| 83 89 | S8l2_ S8i-| Bit 741g 90 J} Eq GL N Y ist cong 53..-1932|M-S] .... 1063g}1061o Aug’12|_---§10534 L061, 
Union Elec (Chic) Ist g 58._1945)A-O} -... -._- $4 Oct 06l....... «- ce Gas & Elec Berg Cocg 58..1949|J-D| 102° ___ _]103 Sep’L: 103 103 
United Rys Inv Ist lien coll Gr Rap GL Co “1st g 5s_._.1915 R-A 99 1 100 Oct ‘O9|_...B..-- 2-e 
. trust 5s Pitts issue..-..- 1926/M-N} 8212 8312) S4l J'ly ‘12|.___|] 8334 861: |} Hudson Co Gas Ist ¢ 58_..-1949/M-N] 1035... [105 Sep ‘1: 10414 1061, 
= Kan City(Mo)Gas ist ¢ 5s__1922]/A-O 97lo -_._] le Sep “12 98lo 993, 








: © No price Frilay; latest bid and asked tuis week. a@ Due Jan. b Due Feo. d Due April. A Due July, * Due Aug. o Due Oct. s Option sale. 





Serr. 08 1912} 





y. Y. STOCK EXCHANG 


Week Ending Sept 27. 


Friday 
Sept 27 


New York Bond Record—Continued—Page 3 








Range 
Since 
Jan. 1 





803 














* 


BONDS 
. STOCK EXCHANGE 
Week Ending Sept 27. 





Mex internat ist con 
Stamped guaranteed__..1977|M-$ 
Minn & St L ist gold 7s__..1927|J-D 


ee eae 


exican Cent inc g 3s tr ar yT 


Equip & colig 5s.......191 


Pacific Ext 1st gold 6s_..1921 


ist consol gold 5s... .-. 1934|M-N 
ist and refund gold 4s__.1949 
Des M & Ft D Ist gu 48_.1935 
M StP&SSM con g 4s int gu.1938 


ist Chic Terml sf 4s....1941 


MSSMé&«A Ist g 4s int gu 1926 
Mississippi Central Ist 5s__1949 
Mo Kan & Texasist gold 481990 
ie gi990 
Ist ext gold Ss_......... 1944) M- 


ist & refund 4s......... 2004 


Gen sinking fund 4 4s___1936 
St Louis Div Ist ref ¢ 4s.2001|A- 
Dal & Wa ist gu g 5s___.1940)M- 
Kan C & Pac ist g 4s____1990/ F- 
Mo K & E Ist gu g 5s___1942)A-O 
M K & OK Ist guar 5s__.1942|M-N 
M K & T of T 1st gu g 53_1942|M- 
Sher Sh & So ist gu g 5s 1943) Jd- 
Texas & Okla lst gu g 5s 1943|M- 
Missourl Pac 1st cons g 6s__1920/|M- 
Trust gold 5s wxssspttebme 3 4) M- 


Registe 


red a 
ist collateral gold Ss__..1920 
Regist 


Sl agele tte 1920 
40-year gold loan 4s____. 1945|M- 
3d 7s extended at 4% _.1938|M-N 


Cent Br Ry ist gu g 4s..19198 
Cent Br U P ist g 4s___.1948 
Leroy & C VA L ist g 58.1926) J-J 
Pac R of Mo Ist ext g 48-1098 


2d extended gold 
StL Ir M&S gen con g 58.1931 
Gen con stamp gu g 53.1931 


Unified & ref gold 4s_.1929|J-J 
Registered 192 


Riv & G Div Ist g 4s__1935j|M-N 
Verdi V I & W ist g 58__1926|M-S 
Mob & Ohio new gold 6s___1927/J- 
ist extension gold 68s__.h1927/|/Q- 
POR, tylp Slt 1938) M- 
Oe ye Div ist g 5s___1947 

Cairo coll g 4s__.¢193u 


General goild 4s 





St L 
Guaranteed gold 4s__.1931 
ashy Ch & St L ist 7s_.1931 
lst consol goid 5s_____._ 1928 
espe Branch ist g 6s..1923 
c 


M W & Al Ist 6s___1917 


T & P Branch ist 6s____1917 


Nat Rys of Mex pr lien 4 4s.1957 
Guaranteed generai 4s___1977)A-O 
Nat of Mex prior lien 4 168.1326 4 


en CE 195 
O Mob &Chic Ist ref 5s 1960 


O & N E prior lien g 6s__p1915|A-O 

ew Orleans Term ist 4s__1953) J-J 

Y Centrai & H R g 3 4s.1997| J-J 
tered 1997 


Beech Cr Ext ist g 3 4s_b1951 


Cart & Ad ist gu g 4s___1981/ J 
Gouv & Oswe ist gu g 5s_1942 
Moh & Mal ist gu ¢ 4s___1991 
N J Junc R guar Ist 4s__1086 

istered 1986 


eg 
N Y & Hariem g 3 \s___200 


lp til 2000 
N Y & Northern ist g 5s_1927 
Y & Pu ist cons gu g 481993 
Nor & Mont Ist gu g 5s__1916 
Pine Creek reg guar 68___1932/ J 
RW & Ocon ist ext 5s_h1922 
Oswe & R 2d gu g Ss_..¢1915 
st gu ¢ Ss_1918 

Rutland ist con g 4 %s__1941/ J 
Og&LCham Ist gu 4s g 1948 
Rut-Canad ist gu ¢ 48.1949 
St Lawr & Adir Ist ¢ 5s__1996) 
2d id 6s 1996 


RW&OTR 


ar, 

KaA & GR 1st guc 58.1938 
Mahon C’| RR ist 58..1934 

Ope & L Erte 2d g 9s_.a1928 
tts McK & Y 1st gu 63.1932 


2d aran 
Mckees & 


Michigan Central 5s__._- 193 
gis itenin thie eidacnad 93 
i sai A dy gh camel tibia ated eciahinme hoo 1940 
Registered .._..... 1940 
JL &S ist gold 3 }s_.1951 
ist gold 3 M4s_.___-__ 9 


20-year debenture 4s__1929 
N ¥ Chic &St List ¢ 4871937 
Registe 1937 





bid 


48..1977|M-§ 


>ZOUMZ> CEL ZEUY 


a a 
a Cas Cons Cant) Gas Sant PE} > OF) Ce 


6s 1934 
‘V ist g 68.1918) J 








eoce. 


"9314 Sale 


808, Bile 
1008, 1021.1 i 
77 («| 78 


85lo 87 
1éi0 78 


O4lo .. 2. 


ee ate 
106 107 
10319 105 
101 Sale 


~-2~ 10514 
105 10dl4 
YV1lp QY3, 


i gpitew 
VG6l2g Yil4 


73 Sale| 


9214 Y3lg 


101 105 


10319 1033, 
1021 


10673... 


— weoa 


120ig ...- 
l 


~ «== 10519 
igs" 


95 
831g 86 


ee pe 
ie cea 
en fos 


Ask 





10534 J’ly *1<}...- 
1 01 : 





























1301g Jan '09|___- 
1231, Mch'12|____ 


119 J’ne’U6)_._- 


98lo Nov'1l).... 
90 J’ne‘O8)___. 
861g Mch’*12) ._.. 
88le Aug ‘12Z}_..- 
9738, Sep *12/__.- 
993, Mch’12/___- 
Ry Shy Ts)... 








\\Low High||NY C & H R—1Con)— 
West Shore list 4s capi 


ent Lines eq tr 4 4s 1923 
N Y New Haven & Hartf— 
Non-conv deben 4s 


991o 10216 


7719 811. 


8514 891, 


76 04 «678 


1047, 10535 
88 gi 


10€1g 110 


10514 1071» 


Wig 104 
10334 103 


1037g 10514 
UL 10472 10 I, 
9834 1003, 


3]| 1018, 104 
10933 1097; 


10634 10738, 


101 101 


“1108 108 
11919 11912 


87l_ 8975 
8714 883,} 
9134 D4leh 


Price 
Friday 
Sept 27 





bid 


Conv debenture 3 44s....19 
Conv debenture 6s 19 
Hariem R-Pt Ches ist 48.1954 
B &N Y Air Line ist 4s 1955 
Cent New Eng ist gu 48-1961 
Housatonic R cons g 5s._1937 
N Y W’ches &B ist serlI 4 \s *46 
cons cy 58.1918 
cons 5s_...19435) J 
1945 


Providence Secur deb 48.1957 
Y W ref Ist g 4s__.g1992 
Registered $5,000 seabed o 
Norfolk Sou ist & ref A 5s 1961 
Nort & South ist gold 5s._1941 
Norf & West gen gold 6s__1931/M 
Improvement & ext g 6s.1934 
New River ist gold 6s_..1932/A 
N & W Ry a cons g 18... 


e 
Div’l lst | & gen g 4s_.1944 
10-25-year conv 4s____1932 
10-20-yr conv 4s full pd ret 
Pocah C & C joint 4s__1941|d 
CC & T Ist guar gold 5s .1922 
Scio V & N E ist gu g 4s_1989 
Northern }’ac prior i ¢ 4s. .185 


8 
1 


i 
eS 7 eg 3s 


Dul Short L ist gu ; 
St en gold 6s__1923 
certificates_1925 
St Paul & Duluth ist 5s_1931 
SE ii vena erin etna Hin bs tse 1917 

lst conso! gold 4s 
Wash Cent ist gold 4s 
Nor Pac Term Co Ist ¢g 6s__1933 
UOregon-Wasb Ist & ref 4g _1961 
acific Coast Co ist g 
enna RR Ist real est g4s_1923 
Consol gold 5s 1919 


Convertible gold 3 Ks 
Convertible gold 3 \s. 
egistered 


guar g 4s__1942)M 
ge Ist gu 4sg1936 
Phila Balt & Ist g 4s__1943 
Sod Bay & Sou Ist ¢g 5s__1924/d 

Sunbury & Lewis Ist ¢ 4s 1936 

U NJ RR & Can gen 4s__ 1944 
Penna Co guar Ist g4 \%s 


Guar 3 }4s coll trust 1teg__ 1937 
Guar 3 }s coll trust ser B.1 
Trust Co certfs gu 
Guar 3 4s trust c 
Guar 3 \s trust ctfs D 
ear g 4s____1931 
or gu 4s ¢g___1942 
Ci & Mar ist gu g 4%s__1935 
g 4 }6sser A 1942 
Ee Macdvets.. oi, 1942 
Int reduced to 3 ks-_ 
C3 9 


Gr R & I ex ist gu g 4 Ks_1941 
FtW &C ist 782. 21912 


_ 
nN 


CStL & P Ist con g 5s__1932 
Peo & Pek Un Ist g 68___.192 
a4 b192 


arquette—Ref 4s.__1955 
monet guar 4s 1955 


iv ist g 58.1939 
g Tus & H ist gu g 48.1931 
ine Ry an 30-yr sf po? 


ist consol gold 5s 


Jersey Cent coll g 4s____195i 
Atian Clty gu 4s ¢g 19 
t Jo & Gr Isl ist g 4s____1947 
tL & San Fran gen g 6s.-1 
General gold 5s i) 
S F RRoons g 4s.1 
Gen 15-20 yr 5s 927 
Southw Div ist g 5s_-. 
Retunding g 4s 195 


Conall 
ang Cay Can Cas Sat > 
, oe 2 ee 
es Cas 7 Caen ees eee as Cae SS) Se 








So ot > SS 


981g Sale 
ecsce VE 


ohas oe 
91 Sale 


90 yx», 
1291s Sale 


coon YYss 


iUulg Sale 
102lo 


“eee = 


115 


095g .... 


=. = 
. 


cnne WA 


Y8lo OY 


9733 Sale 


91, 
-coe 1171; 


“88lo 9Ulg 
eae 


os =| = ss + 


101 Sale 


997g luv 
965g Sale 


“eee 1021. 


---- 10CIg 
100 


98 100, 


¥S%g 


901g Olly 
9Olg 9314 


101 
Y 


10214 i041, 
RS ak 


06 YSlo 
ee ad 
96 §=973, 
ee 


998; __ 
7734 Sale 


Ask 


— 
a 


— 








———_—_h 


Range 
Since 
Jan. 1, 





Low Htgh 
VSl4 101 
97 O8l, | 


“ese e828 | 


91 92 
91 Q8ig 


90 045, 
1277 13212 
99 Q9lg 
YO1o BBlg 


-—-«-« **+¢@¢ 


LU219 10234. 
1 233g 125lg | 
124 12683. 


124 124 


Glo 997%, | 
“ils 04 
10719 118 
i08 117 
v07, 94 
1063, 10633 
05 Y8lg 
973g LUU8,4 
O714 Pi of 
681 

4 68 8 | 


1143, 11519 

i107 107 

1023 1023 
9234 94 


‘Wii 1113 


RGlo 9234 
10319 104 
100 102 
108 110 
101 104 


101 1011, 
10215 104 


103 
88le Af 


“Oily 91% 
Ylig 91l, 
“Olig 91g 
90ls 9O0lg 
104 105 

100 101l, 


(O41 10684 
10434 107 


$6 Sle 


_HL1$lo 11953 


1Oilp 1081 
Silo S8l,g 
S312 881g 








MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 


Kings Co El L & Pg 5s____1937 


Purchasé money 6s...__- 1997 
Conyertible deb 6s_.____ 1922 
Ed El Il Bkn ist gang 45-1839 
as L of St L ist g 53_.¢1919 
Ref and ext ist ¢ Ss____. 1934 
ilwaukee Gas L ist 48____1927 
ewark Con Gas g 5s_.____194 
ELHG&éPe¢ reheat 4 


acs. A hag 


nat Series 
Pat & Passaic G & E Ss___.1 








930 
949 


102 105 
102 103 
86 «87 


=o. EOiIg] Lv0 


95 


10210 103 


~ 105 
113 1153, 
12334 ..-- 
102ig 1021, 
101 1011- 

903g Dlg 














10414 1051; 


1115 117 


-|| 10115 103 


10034 102 


897g 905s 
L0614 10614 


87 Sul 
11219113 


4 


31/10) 1021 


94 963% 


93 95 
LOZ 1925¢ 


——w ' 


Gas and Electric Light 


Peo Gas & C ist con g 6s___1943 
Refunding gold 5s 7 


19 
Ch G-L & Cke Ist gu g 5s_1937 
Con G Co of Ch ist gu g 5s 1036 
Ind Nat Gas & Oil 30-yr 5s '36 
Mu Fuel Gas Ist gu g 5s__1947)! 
9 


t 

Philadelphia Co cony 5s...1919 
Stan Gas& Elec conv sf és_.192° 
Syracuse Lighting ist g 5s_1 
Syracuse L & P 5s 
Trenton G & E ist g 5s____.1949|M 
Union Elec L & P Ist ¢ 5s. 

Ref & ext 5s__- 
Utica E! L & P ist 


Westchester Light’g¢ ¢ 5s___1950 


‘ 
S 








osmukne 


lQu"; Sale 


' 
~ 4 
‘ 
' 
* 


100 


FA at 
105 1051/10 


0634 .... 
a iba 








11614 117.88 
LOuss 10212 


10214 104 
Lull, 103 


G3 a 
LOUSg LOT, 
107 109 


1/100 10 


S512 86 








.. £2No price Friday; latest bid and asked. a Due Jan. b Due Feb. e Due May. g Due June. & Due July. 0 Due Oct. p Due Nov. s Option sale. 


Hid4ay £058 


-“_° 
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BONDS Prica Week's Range BONDS S 3 

Price W cek’: Ra 
WN. A a, Sa SXORANG Friday Range or 3 Since N. ¥. STOCK EXCHANGE $8 Friday Range or $3 ae 
bis ng Sept 27. Sept 27 Last Sals |% Jan.1 Week Ending Sept 27. Ea] Sept 27 Lasi Sale |% Jan, 1, 
@t L & San Fran (Con) Bid Asi Low ~ High No|\Low High # ‘ee 0. 

7 bid Ask|Low High| No.\\Low High 
‘ = § ay Ps & M con g 6s_.1928 1127 11.84 11534 J*ly *12)_..- 115 118 Wabash ist gold 5s______ 1939|/M-N/ 1.0514 Sale| iu5 Jona. <9]) 1041 10% 
1 * ESS om Ry ret g 48.193 78lg Sale] 781g /3qh 2.4] 77 = 801 2d gold Ss__..___..- 1939/F-A| 99 Sale| 99 100 | 4i/} 96 1001, 
OK op tae = mm ee mo OSG A-OF .... ..- 4 7712 S'ly ‘1A _.--f 7712 771 Debenture Series B__._1939|J-J| -... .-.- 90 J’ne’l2}]_...]} 90 100 
. 5 «MWR & B ist gu 58.1925 Die a oJ ly "1:4... 910512 1031. ist lien equip s fd g 5s__.1921|M-S/ .__. ...- 9834 Xs il} 9814 10U 
ae Pe One ante FU Ss C18: QYl4 99 | O91e Sep *12|___.¥ 9914 100 ist lien 50-yr g term 48..1954|J-J| 80 __.-| 83 Dec ‘10|_.-.||_... ..-. 
Bt 4 W ist g 4s bd ctfs__ 1986 89/3 Sale} #93, R47 ‘@ Sq D2o ist ref and ext g 4s______ 1956)/J-J}] 69lcSale| 6 lo Ou} ids|] 55lg 723g 
2d g 4s Inc bond ctfs____p198¢ 80ig ....| 80 Aug’lA_...]] 80 83 Cent ‘irust Co ctfs_..___._. _---| 641g 6/ | 67 Sep ‘1:]_..-|] 643g 71 
' Gonsol ie veg Pee 80 Sale} 80 BUl4] Bi} 78le 84 Do Stamped____..._._. gM, OPS Bie AE G5lo G5 ‘ll 645g 6984 

Gray's Pt Ter ist gu g 58.1947] J - 99lg _.__j|101lg Apr '07]._.-{]/.-.- ---- ab Tr: st Co ctfs_...... ..-.| 6414 67 | 70 J’ne’12)..../| 5914 70 
4 & A Pass ist gu g 4s___19431 J-J] 87 Saled -6% 87 1'}} 86 873% o St.mped.......... _...| 66 Sale! 66 66 | L5l] 6Olo 695g 
A N P ist sink 5s_.1918% J-J] 94 iol ie Gee See. . cane eine Det & Ch Ext Ist g 5s___1941/J-Jj| 105  ....]107 Sep ‘12]..../|106 107 
| oard Air Line g 4s__.__1950)A-OF .... ..-- 8714 Aug’i:§___.) 87 = 873s Des Moin Div ist g 4s__.1939|J-J| 79 8: | 80 Aug’l:|-..-}} 80 80 
— 4s stamped_._____. 195 ~---- 861:] 86 36ly 114 86 90 Om Div ist g 3 Ws_____. 1941;A-O} 70 Sale| 70 7) t!] 68lp 713, 

f te ei ELIS 1950) A-O} ..-...- ie mite WE PEt he. Tol & Ch Div ist g 4s__._1941/M-S| 80 26 | 801g J’ly '12/_...}] 7234 8312 
z Adjustment _ ABER SR 01949 F- (79g Sale] 778g «= 78 | )=«s«54]] 778g 8414]) Wab Pitts Term Ist g 4s8___1954/J-D] 3ilo_...] 301g = SOly}]— sid} Bg 39g 
} Refunding 4s____. 2.22 1959) A-Q} 73%; Sale] 785g = 79 | =«1:]] 785g 83 Cent & Old Col Tr C 343g Sale} : 57 7g 421 

At | © certfs_.|--..| 34% Sale} 30 3433] 57. || 297g 4214 
\ Atl-Birm 30-yr 1st g 4s_¢1933M-S} ...- 57%) 88 J'ly '12)___.]| 87. 90 Columbia Tr Co ctfs....___. ak: i a a ae 33141 2¢1] 30. 41lg 
+ Cent Ist con g 4s_._.1948 J-J3| 90 ...-] 93l2 Apr'l2}___-|] 92% 9312 &. ROSE 1954| J-D Zig 7%) 1%, J’ne’l2|__..]] 1 Qle 
4: Bla Cen & Pen ist g¢ 5s___1918|/J-J] 10314 oe: | Be gg) a eee Trust Co certfs_......_... ee os 1 43.) 2 Sep ‘12).- l%y 63 
c; ist land gr ext g 5s____1930|J-J} 103% _...]104 May’l2|__..#104 104 || Wash Term! Ist gu 3%s___1945/F-A| 83 —..-] 87% Oct ‘Li|___. sei 

‘ Consol goid 5s__._._____ 1943 J-J/ .-..---- 107. J'ne’12j__. 107 107 ist 40-yrguards...__ 1945/F-A| 971g .__.] 971g Mch’12|____|| Q7ig 971g 
f Ga & Ala Ry ist con 5s_01945)J-J| 105%, 106 {106 Sep "Lf. __. |) 10584 10714 West Maryland ist g 4s____1952)A-O] 85%, Sale} sol, Alp] 2,18 831 
( Ga Car & No ist gu g 53.1929) J-J| 104% ...-]10'34 10134) 111034 10584]) West N Y & Pa ist g 5s___1937|J-J| .- ~~ 10«i:]/106%; Aug‘12]_ _..|/1063, 1088, 
* Seab & Roa ist 5s______ 1926)J-J} 102  ... {105 May’l2)_....1/105 106! Seen Seen 1943|/A-O|] 868g #63,) 863g Sep *:<|..__|] 868g 88lg 

uthern Pacitic Co— SG eae g1943|Nov| .... .... 34 Feb ’07|_... ne 

- Gold 4s (Cent Pac coll) .k1949|J-D| 88% Sale| 8st, 883, 31]| 88  O921p}| Wheeling & L E ist g 5s_._1926|A-O} 102 1031-]10 s1- Sep "1z]____||10i1g 1051g 

* + Registered.......... 1949 J-Dj 86 ....] 91 J’ly ’12/___.§ 91 91 Wheel Div ist goid 5s_._192 |J-J} .... 104 |102Ig Nov’1i}__--/]___. woe 
~ 20-year conv 4s____.____ gi929)M-Sj 941g 94!) v4tg 0484 14 9 94 97 Exten & Imp gold 5s____193u/F-A| ~~... 1041,]102 J’ne’10}__../]/__-_. -. 2. 
, Cent Pac ist ref gu g 4s__1949) F- 9434 Sale| 943, 95 2; 94 97 RR 1st consol 4s_______ 1949|M-S| 831g 83%] a3! >35s} 8] B2lg Bl 
. Registered ....._____ 194% F- OS ...-| 9419 J"ly *12)___ |] 9412 941. 20-year equip s f $s___1922|/J-J| ---....-| 98lp Feb “11)_..-]/___. -.. 

( Mort guar gold 3 44s__k1929 J-Di ..-. 90lq 905g Aug’l2} s1 jj 90lg 911p}]] Winston-Salem S B ist 48__1960)J-J| 90 114] ¥llg Sep ‘1:]__.. 9llg 93 

Vg Bee aR ar BEY a: BSHlARy oo ansifuosie det foste 07°] “Supe burdly &usee aeastaslac | sor" | Ws bong of Sig S28 
st 5s_ -N] ---- GlOdig d'ne 1a ___ 1) 105t2 ul div & term 1 ; -Ni| 903, vi | 901 1 1 1 
\. Gila VG & N ist gu g 5821924/M-N| ~... 1031410216 J’ly °12}-.~“l1021g 1048 St 48 '36/M 4 2 9012] Bi] 01g 92Ig 
{. Hous E & W T ist g 58__1933|M-Nj 102 ....3105 Aug’l2}_._.1/104 105 Manufacturing and Industrial 
(«1st guar 5s red.______ 1933|M-Nj 103%4 104741041, May’12/____ |} 10414 1041, Allis-Chaimers Ist 5s_____ _ 1936\J-J| 601g 611:| 605, 61 6} 52 67 
( BH & TO Ist g 5s int gu__1937) J-J} 1094.22 410 1g = OSIg} £1] 10914 110 Trust Co ctfs deposit ______. Birt ge emus le 60 il] 5719 64 
(! Consol ¢ 6s int guar__1912)A-O) --.. ~.--10712Sep ‘1lj___.}}.... ---- Am Ag Chem Ist c 5s______ 1928\A-O} 10i1210 5g/1Ollg 1015s] —7//1007g 1028% 
,{ Gen gold 4s int guar__1921|A-Oj 93l2 95 | 94 Aug‘14___/ 94 951; |} Am Cot Olll ext 4 34s______ 1915|Q-F} 971g Sale| v7 Yil4] 34] 968, 981g 
“«: Waco & N W div ist g 6s "30)M-Nj 114 118 J1191, Mch’l@___ fj... . Debenture 5s.._..... ___ 1931 NN a--. %> | 94 Sep "1:]...-]] 93 Q5lg 

& N W ist gu g 5s____1941)J-J} 106 107 {10719 Feb ‘12 ___ 10712 10712] Am Hide & L Ist sf g 6s___1919|M-S| 100!zSale|1001g 10012} ~—¢/] 981g 101 
organ’s La & T ist 75..1918|A-O§ 10912 1117%)1113, Aug’ i2\____|}11134 1118,]}] Amer Ice Secur deb g 6s_-_1925|A-O| 77  1.°.| 7734 7784) 3] 7212 82 

Be T 8 aCe 192Q, J- J] ---.106!4111 Mech’llj__.ifj.... -.-- Am Smelt Securities s f 6g__1926|F-A] 1055gSale|i051, 106 | 8¢/|10219 106 

*N Y Tex & M gu 4s g___.1914A-OF ..--..-- Ce i I a Am Spirits Mfg 1st g 6s____1915|M-S| 100 lvl |100 Sep ‘12}_...|] 9915101 

* No of Cal guar g 5s_____- 1938) A-Qj ---...-. ) SI Am Thread 1st co! tr 48__._1919|J-J| 93lp 945s! 94 J’ly '12]__..]| 925, 95 

‘+ Ore & Cal Ist guar g 5s__1927| J- Baer ER Ok |) ih Am Tobacco 40-yr g 6s____1944/}A-O} 12012121 | .20 20 11}/1187g 1211, 

» So Pac of Cal—Gu g 5s .1937)M-Nj 110% ..../116 May’07)_.__/}.... ...- Registered-....2.22. 2 e 1944/A-O] .... 12014/1201, J’ne’12]__ __|/1187 12133 

‘So Pac Coast ist gu 4s g.1937)J-J} 90 .... Qllg Qgil-jj Certificates of deposit_._.____ Ue eae pT Llvlo Sep *1:|____|]1187 1211, 
{: San Fran Termi Ist 48__195Q)A-O/} 8914 901, SRlo 92 Raat 1951|F-A| 9553 Sale| 9515 955e 1] 917%, S74 
(* Tex & N O Sab Div ist g 6s '12}M-S/ -..--..-- 10084 1003, Registered........__. 1951|F-A] <... ..-- 953; J’ne‘12]____|] 9214 9553 
‘. Con gota RS Tie 1943) J- J} 100lg ._. 110152 May'llj___ _ji-__. Certificates of deposit... _- RES Se Ae ae 9514 May’l2]_.../] 917g 96 
Bo Pac RR Ist ref 4s______ 1955) J-J Sal 931g 958:]]Am Writg Paper Ist sf 5s__1919|J-J| 903g yl | YUiy 904] }} BBlg 918g 

uthern Ist consol g 5s_..1994J-J} 106 1 2}]10534 1083g}] Baldw Loco Works Ist 5s__1940|M-N} .._. 1031;}103 Sep "12] ....//1023, 104 

ee te ee 1994 j-J ° ee | a eR Beth Steel ist ext s f 5s____1926|/J-J| 63g Sale 2:1] 9319 102 
}; Develop & gen 4s Ser A_195@A-O| 78% Sale} 781g = 78x) 234) 78 7984) Cent Leather 20-year g 53__1925/A-O| 95% Sale 13;|| 9134 96 
L Mob & Ohio coll tr zg 4s__1938M-S} 86 s6l:| 87 87 1] 85  871.}}Consol Tobacco g 4s______ 1951|/F-A] .... Wale El] 9184 97 
; Mem Div ist g 4 %-5s__.1996] J-J} 107!g 108 {109 May'l2].___j)10st4 111 Registered ............. 1051; F-Aji ........ et Synge 

St Louis div ist g 4s___.1951)J-j; 88 Sale| 8s 88 1] 88 901,}/Corn Prod Refsfg¢g 5s_____ 1931/M-N| 965g Sale 21] 95lp 97 

(: Ala Cen R ist g 6s_____. 1918) J-J| 10558 enn fly 10514 1}} 105tg 1051, lst 25-yearsf5s...__._ | 1934|M-N/i .... 5 Ci 94° «= OB ly 
(: Atl & Danv ist g 48___.10948)J-J} 83 ....] 901. Nov'llj__. fi... 2. Cuban-Amer Sugar co!l tr 6s 1918)A-O| 634___- _.--|] 96 971g 
ay | fetes 194M J-Jj| S8llg..._| 8214 Feb '12)___.|) 821g 821,}] Distll Sec Cor conv ist g §s_1927|A-Q] 7412 Sale 5(]] 715g 78lg 
; Atl & Yad ist g guar 4g_.1949/A-O} 84%¢ 2---/.0.2. 2 we eed eee eke E I du Pont Powder 4 %s__1936)J-D| 914 Sale 9. || 847g Y2lg 
» Col & Greenv ist 6s___.. 1916) J-J| 103!2__._.1/1058, Deo *11)__. 2 Lk. Gen Electric deb g 3 4s__._1942|/F-A] 74le sue ....|] 82 84 
t T Va & Ga Div g 5s._.1930) J-J| 106l2 ___ ./1077%, May'l2)___ 1/1078, 1081, 10-yr g deb 58___.- 2 Le 1917) J-W} 180 185 15319 182 

* Con list ay Pitta ~1956)M-Ni 110 Salejiio ild 110 1113,];Gen'l Motors 1st lien 6s_.__1915|}A-O} 99% Sale 5i|| 98lo 1007 
' % Ten reor lien g 5s.____ 1938/M-S} 104le ._..11051g J’ly ‘12]_._.11105'g 106 jj Lll Steel deb 4 44s... .1940|/A-O| 90 + 7% BV1lo 92 

Ga Midland ist 3s_.____ 1946;A-O} 63l2_...1 64 Aug’l2|___ |] 64 641-]j{ndiana Stee! 1st 5s (rects) 1952)M-N]| 10012 Sale 4 1}100 1015, 
» Ga Pac Ry Ist g 6s_____- 1922) J-J| 109 Lilightat J'’ly 12)--_ }i111 1127,)) {nt Paper Co ist con ¢ 6s__1918)F-Aj| 10314 Sale 41}103 1048, 
,» Knox & Ohio Ist g 6s__.192HJ-J} 113 ....j114 J’ne’l2)__._ i114 115 Consol conv sf g 5s.___. 1935) J-J} 8514 Sale 841g 917%, 

‘ Mob & Bir prior lien g 58.1945) J- J} 10412 ..../1051, Nov‘'l0)____}}__. . ....|, tnt St Pump Ist sf 5s_____ 1929|M-S| Q9ilg Sale 36]| Yllg Vly 
b. Mortgage gold 4s_.___ 1946 J-4 | ee be > ee eer Lackaw Steel ist g 5s._____ 1923|A-O} 96l4 Sale 2:11 94 O71 
i Rich & Dan con g 68____1915) J-J| 1031gSalejii31, 103 10314 1043, lst con 5s Series A._____ 1950|\M-S; 80 Sale 4(i| 77 821 
5 Deb 5s stamped_____. 1927);A-Oj ..-.-..-- 1043, Apr ‘12/____1|104 1043 5-year convertible 5s____1915/|M-S/| 945g Sale 21]] QOle 947%, 
. Rich & Meck ist g 48____1948 M-N} *77l4 .._.| 73 73 ill 73 73 || Ligg & Myers Tob Co7s tpy bds--|---- 120!» Sale}: 1(}}11884 123 
* Car & Ga ist g 5s_...1919)/M-N] 1024 103!g)1021g 10214) 21/1021, 104 temporary bonds__.___...!/---- 955g Sale 9 |] 898, 99ly 

d ser C 68s____1916)M-S| 103%, eeoahiS O66 OR. 028 ccc sco- Mexican Petrol Ltd cnv 6sA '21\A- 10U7g Sale 41:3, 95 101 

of =p 1921|M-Sj 103%g ....]1041, J'me‘ll) 2 ee. LL Nat Enam & Stpg Ist 5s...1929|J-D| 92 v% 5 93 430 Bl 

- Series BE Ss........ 1926{M-S] 104le ... ./1053, J'ly 12)___ 1] 10534 1053,}] Nat Starch 20-yr deb 5s.._1930)J -J} 8712 95 -a--|] 891g 89%, 
Se © Slncwcnnacees 1931)/M-Sj} 104lg_.../105 J’me’l0) _. fi... LL. National Tube ist 5s rects_1952|M-N} 91g 9034 6H 99 1OLls 

- General SB cccseccece 1936|M-Nj 10412... _|1071p Aug‘1z]__..1/10712 1081,]] N Y Air Brake 1st conv 6s__1928|M-N} 100 102 <1 97 102g 
Va & So’w't 1st gu 58.2003] J-J} 108 .._.]10819J'ly ‘11]____j]____ ____]] P Lorillard Co 7s tem'pry bds_--|---.- *120 121 37 || 1198, 1233 

| 1st cons 50-year 5s__1958/A-O| 95 95% 96 Sep ‘12]___.]| 96 973,]] 5s temporary bonds___.-__--|---.. 9614 96%, 36]) Dllg 91g 

‘WO & W Ist cy gu 4s___1924/F-Aj 94 Rae 9319 Sep ‘12}_-__}] 9y 931. || Ry Steel pgs ists f 5s__...1921|/J-J} .... 98l2 Pe 5 See 

- West N C ist con g 6s___1914 74 102 ....1103 May’l2|---_11103 1031)]] Repub I & S 1st&col tr 5s__1934)A-O/} 10353 .__- --- {1027 104 
Spokane Internat ist g 5s_.1955)J-J| ---. 50Gte ADT 1M... .B..cc cen 10-30-year 5s 8 f_____._- 1940)A-O} 915g 9214 90] 903, 93% 

A of St L ist g 4%s__1939/A-O} ~.-. 10514105 Mch’12)___ 11105 105 |j/Standard Milling Ist 5s_...1930|M-Nj 88 Sale| 88 887) 41) 86 88% 
ist con goid 5s__.1894-1944/ F-A O4.---|111 Aug’izj___ 1/1103, 1121,}] The Texas Co conv deb 6s__1931|J-J 10034 Sale |1001g 10034) 23]] 9412 10212 

r Gen refund sf g 4s_____- 1953) J-J; 954 9 v 3 Union Bag & Paper ist 5s__1930)J-J| 92l2....j ¥2 92 li} 92 « O4lg 

{ St LM Bge Ter gu g 58_.1930)A-Oj 106lgSale|106ig 1061s} £1\1061g 1071 NED sonic can raid meets 1930}_...] .... 9234) 931g Aug’12]_...]] 9312 O4lg 
x & Pac ist goid 5s.____ 2000} J-D} 107 Salejio63g 107 4]|10 38g 11015}] U S Leath Cosf deb g 6s___1913|M-N;/ 100 1011, 10Ulg Aug 12]... .}]/100!1g 102 

, 2d gold inc Ss __-___.... qg2000|Mch]| .... 55 | 497, Sep °12]____]] 497g 60 ||US Realty &I conv debg 5s.'24|)J-J| 89g Sale| svlg vO 22}| 87lo 91 

f La Div B L Ist g 5s____- 1931;J-J| 95 ....| O12 Apr'llj)___ ji... _..4U S Red & Refg Ist g 68._..1931|)J-J} 31 82.) 31 31 54, 30 ~=—50 
W Min W & N W Ist gu 5s_'30/) F-Aj} .... ...-]106l9 Nov'04)_. I] 22. Le U S Rubber 10-yr coll tr 68.1918) J-Dj 1033, Sale|10%5g = 1037{ 28))10353 105 
1 & OC ist g Ss_......- 1935 te | 1071g 1088411071 Sep '12]___ _]]10712 10915 Registered .. ..cccccccce 1918) J-Dj .... ---- 1031g Jan °10j....}/.... --- © 
Western Div ist g 5s____1935)A-O/ 106 ____|1073, J’ne’lz]___ 111073, 1073,]] U S Steel eof aston ~--41963|M-N} 102ig Salejiul/g 10214] 435)) 1013, 1041 
General gold 5s_.._____- 1935] J-D| 10312 1041/1033, Sep ’12)___ _|i1u3 104 S f 10-60-yr 5s|reg ....d1963|M-N/ .....--- 1013, 102lg) 21/1015, 104 

' Kan & lst gu g 48__.__1990/A-O/} YO0lp._..] 913, 913, 21] 913, 93 |] Va-Car Chem Ist 15-yr 5s_.1923 J-D} 98 Sale| y8 98 26]) 9734 101 
f- 3d 20-year 5 i Si 1927|\J-J5| 9873 99 | 99 Sep ‘12]___.1] 9714 991.]]West Electric Ist 5s Dec 1922) J-J| 100% 101's/100% 101 8111007g 103Ig 
P & lst goid 4s____- 19171 J-J 94 | 0419 J'ne'l2|____|] 931g 947,]] Westinghouse E & Msf 5s.1931|J-J| 947s Sale| 04% 957.1 115), 93 «= 06 
sol St L & W opr lien g 3 48.1925) J-J} 842 85 | &41,Sep ‘l<] g1]] 8412 87lo 10-year coll tr notes 5s_.1917|)A-O| 97 Sale; 97 97 5i] 961g 98 | 
'. 60-year gold 4s....___ 2 1950)/A-O| 6114 63 | 607, ~~ 61 60 695. 

‘- Coll tr 48 g Ser A____ Le 1917|F-Aj 68 72 | 68lg Aug’l2]_... 68 731- Telegraph & Telephone 

Tor Ham & Bull ist g 48__h1946|/J-D] 8914..._] 897% Apr ‘12}____|] 891p 901,]]/Am Telep & Tel coli tr 4s_.1929)/J-J} 89%3Sale| 89 893g) 15] 89 Pilg 
‘f Jister & Dei 1st con g 5s_.1928)J-D] 105 ....1105 Sep ‘12/....1/105 106 Convertible 48.......... 1936|M-S/ 114 114!:|1127%, 114 | 146/|10834 1165, 
ist refund g 4s._..._. 1952/A-O] 85lg___.] 8510J'ne'12|_.__} 8519 86lg]]Chicago Telephone Ist 5s_.1923|/J-D/ -... ..-- cose _ seesleccelicscs ese « 

Union Pacific—Goid 48__._1947|J-J| 9912Sale} 991g  9%5g! 104] 987, 1021,]] Commercial Cable Ist g 48.2397/Q-J| 82 85!:) 8217 Mch‘l2/___.|| 8212 821 
y Registered ..........- 1947/ J-J} *97l2g Yai] O81 981» 98lo 1017 pe 2397/Q-J| ..-. ---- 8312 Nov ‘1])....}/---. --- © 
; 20-year conv 48.._.___. 927) J-J| 104 Sale|1021g 104 |1125]|/1011, 104 || Keystone Telephone Ist 5s.1935/J-J| .... .... 85 Aug'lz]....]) 82 85 
,' gat & ref 48........... g2008|M-S| 953s Sale| 953, 5i| 953g 977.]| Metropol Tel & Te! 1st sf 5s 1918)|M-N| 10214 Sale/102 10214 102 103 
. Ore Ry & Nav con g 48s..1946)J-D| 93 Sale} 923, 93 911 961q}| Mich State Telep Ist 5s___.1924)F-A) 99 ivsgii00 Aug’l2)....]) 9973 101 
§ Ore Short Line ist g 6s_.1922)/F-A] 111 112 [112 Sep '12]_...]/112 1133,]]N Y & N J Telephone 5s g.1920|/M-N) .... .... 1031, May*1ll... Feces once 
~ Ast consol g 5s........ 1946 “4 10812 1087s! Lug 109 2H1085g 112 ||N Y Telep ist & gensf 4448 1939|M-N| 981g Sale| slg Y8l4i 1301] 98 100% 
/* Quar refund 4s._____- 1929) J- 921g Sale} v2 9214] 21l] 913, 953,]| Pac Tel & Tel Ist 5s.._._-- 1937\J-J| Q9¥leSale] 99le 9934] 46]) 987, LOllg 
‘y Utah & Nor gold 5s__.1926|/J-J] 105ig._..]108 May‘llj_...j]_... ..._}}South Bell Tel &T 1Istsf5s.1941/J-J| 99%; Sale} 9912 9934 20)) 9¥l2 100 

‘ Ist extended 4s ...__. Up ES Ee hse BRS Sees eiegeieeee West Union col tr cur 5s_..1938) J-J| 1005s Sale|1005g_ =101 14/|10012 1031 
“Yandaia cons g 4s Ser A.1955/F-A] 933, ....] 965g Mch‘12/_._./] 9653 965: Fd and reai est g 4 %s._.1950|M-N| .... 96°) 97 Sep °12|_...|] 97 1001 
Consol 4s Series B__..1957|M-N/} 92ig 9 94 J'’ne 12)..../] 94 971. Mut Un Tei gu ext 58__.1941)/M-N] .... ....|104 J'ne‘llj... i... eo =eae 
‘Wera Cruz & P ist gu 4%s_1934/J-J!' _... 96io 913, J’ne'1%_.__l 913, 913, Northwest Te! gu 4 44s g-1934'J-J! 91 --.-! 9614 J’ne’12!_-.." 95 961g 
MISCELLANEOUS BONDS—Concluded. ' 
| Coal & Iron | | Miscellaneous 
Buf & Susq [ron sf 5s__...1932)J-D| 97 ....] 97 J'ly ‘12|..../| 97 98 ||/Adams Ex coll tr g 4s..._- 1948|M-S; 82 85 3]| 821g S88lg 
Debenture SA ae a1926|M-S| 86lo....] 91 Novw’lll..--li._.. - Armour & Co Ist real est 4s 39) J-D| 9012 91 16]; 9014 92% 
@ol F & 1 Cogenstfg 5s__..1943/F-A] 983,;__._] 983, 9834) = 1]] 9834 10038g]] Bush Termina) Ist 48_....- 1952|A-O| 86lp 91 2i| 883, 92 
'_ Col Fuel gen 68._....... 1919|M-N]| 1063, LO&1o] 10714 J’ne 12)... 110714 1073,]] Consol 5s............-- 1955) J-J}| -... 97 At 7 99 
Col Indus ist & coll 5s gu..1934)F-A| 85igSale| 843g = 851g] 115 7212 851,]|/Chino Copper Ist conv 6s..1921|/J-J) 170 180 116 180 

ns Ind Coa! Me ist 5s...1935|J-D} .... 841-] 85 J’ne’ll]____l]__.. -.__]| Irrigation Wks & D of A 4s '43|M-N/ .... ....| 931g Nov'11)...-//.... -.- « 

Cons Coal of Md Ist & ref 5s 1950) J-D| .... 94 | 94 Aug’l2i....]] 94 94 [nspir Cons Cop Ist 6s (rects) ..j|_...| 108 Sale 851110412 108lg 

r Riv Coal & C 1st g 68.-H1919)A-O) ..._ 9414/1025g Apr ’06]..../|.... ---- Int Mercan Marine 4 %s...1922/A-O|} 66le Sale 8211 63 70 
an & HC &C istsfg 58.1951) J-J) 97% 98 | 98 J'ne’l2|..../] 97% 98lp]jInt Navigation lst sf 58-..1929)/F-A| 7914 79ly 6], 78 82k 

Pocah Con Collier ist sf 58.1957) J-J| 85 88 | 86 86 5i| 8llg 81: ]|Mge Bond (N Y) ser 2-48...1966)A-O)} .......-| 89 Apr ‘ll)...-//-... ... = 

t L Rock Mt & P tst 5s...1955)J-J} .... 82 | 80 80 5]| 7934 841]| Morris & Co ists f 4%s_....1939)J-J| .... 9 eo--|| 891g 897 
enn Coal gen 5s......... 1951) J-J| 102 Salej:02 102 61|10134 1037,1]N ¥Y Dock 50-yr ist g 48...1951|)F-A 85 2]....4) Sl Bolg 

. Birm Div ist consol 68..1917)J-J| 10214 104'-410%33, Sep ‘12]___.||1031p 1041. |] Niag Falls Pow 1st 5s....- 1932| J-J| 100%, ..__|1017g J’ne‘12|_...]/10012 101% 
> Tenn Div ist ¢ 6s._..-- @1917|/A-O} 10214 1031:410333 J'ly °12]....|}103 104 |] Refunding & gen 6s_...a1932)A-O| .... -..-|----  ----|----]]---- - = 
‘ Cah C M Co Ist gu g 68..1922) J-D} 10412... 3110 Jan ‘oo|_..-l]_-.. ~~~ |} Ontario Transmission 58-..1945|M-Nj|*.... 93 | 948, Sep ‘12)....]] 9212 94% 

tah Fuel ist ¢ 58........ SPI Ml whbe Op edioane |. audelistelebee-onue Pub Serv Corp N J gen 58_.1959)A-O| 92/; Sale| 923, V3 34}| 923g 94lg 
ctor Fuel ists f 5s.._..- 1953) J-J| .... 853s) 86 May’l2/._..]|} 86 86 || Ray ConsCopper Istconv 651921|J -J} 130 Saie|l27% 130 | 73112 130 | 
a Iron Coal & Coke Ist g 581949/M-S! 95lo Sale] v5le 06 1&]] 9410 98tol]Wash Water Pow ist 5s...1939/J-J| 102 _...1104 May’l2}_...1/1027%, 104 








t #iNo price Friday; latest bid and asked @Due Jan dDue April eDue May gDue June ADue July kK Due Aug oDue Oct dDue Nov qDue Deo sOption sale ! 
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CHICAGO STOCK EXCHANGE—Stock Record. 
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STOCKS—HiGHEST AND LOWEST SALE PRICES. STOCKS Range jor Previous 
a CHICAGO STOCK Range jor Year 1912 Year 1911 
M | Wednesday | Thursday Friday EXCHANGE 
Sepi. 23. Sept. 25. Sept, 26. Sept. 27. Lowesi, Hwnest. Lowese Highest. 
*30 35 32 Last Sale| 30 Aug’ 12 “ies Bev ity Rys com...| 30 Aug2s} <0 Apr 24 21 J’ly| 32 Deo 
*89 92 92 Last Sale| J219 Aug’l2] ......] Do pref........-.... YO Mav2i| 93% Jan 2Uj] 85 J’ly| 94 Nov 
*85 90 90 Last Salej}30 = Sep’12 Chic. Rys ant ctl 1" ...] 85 J’ly 15] 1043, Jan 1s 80 Apr] 101 Aug 
144i #25 8625! 24loi 2319 23le} 23le 23lo Chic Rys part ctf ‘*2’’...| 23lo Sep » 38 Jan ¥y 2035 May| 377s Dec 
*g O14 8 *8 Blof *8 8lo Chic Rys part ctf oes 6 J’nel.| 11 Jan lz 8 May 1219 Aug 
*3lp 4 4 *3 4 *3 4 Chic Rys part ctf **4’’ 3leJ’ly c 57g Jan 13 410 Mch Pa Aug 
*19 5 25 | *19 25 25 25 Kansas age Ry & Lt.100 14144 Aug +} 25 Sep 27 5 Sep Feb 
*38 42 42 Last Sale{iOle Aug’12 co | Rae 100} 40loJ’nel4| 50loJan 1y 39 Sep 721. Feb 
10ist #10 = 101s 10'!o9f *10 8 10lof *10 10le Streets ow Stable C L_100 Mch--) 11l%g Apr Lu Dec} 1314 Feb 
*50 6 51 7 *50 51 1 *50~ 651 Do pref..........100] 45 Janu sj 52 J’nezul| 38 Nov} 50 Jan 
miscel aneous 
45ig 4539) 44 5 45\o§ 4414 443; 44%, 447. American Can... ..... 100} lligJan 2) 45%3 Sep 20 Jan} 121 May 
12434 12514] 124 12534 125 | 124 1247) 12334 12334 OO Bites neue 100} 91 Feb 1] 126 Sep ly 767 Jan 93 - Dec 
YO ., aae a Last Sale}t05 July’12 mire Radiator..100] 325 Feb 1] 205 J’ly || 265 Jan | 104 Océ 
*130 138 |[* *130 6138 Last Salc\ji35 Aug’l2 iN ie la oR 00} 131 Jan 1l.}| 185 Apr sU]] 12619 Mch] 1383 Nov 
5834 60 5914 *58 60 57 57 acne Shipbuilding...100) 45 Aug «| 60 Sep is// 48 Nov] 79 Feb 
10012 103 10015 10014 *100!2 103 | *10015 103 DO Mie. ot 100 Feb (| 10414 J’nezu}] 10612Sep } 113 May 
1445g 144 3] *144le 145 "}*146 1461- *145lo 14612] *145leo 146lo Amer lelep & Teleg.._.. 139 Jan 11} 1987s Mch1i |} 135g Aug] 15214 J’ne 
*55 59 | *55 59 59 | *57 58 58 58 Booth Fisheries com....{| 39 Mchl4} Gtlo Mayz2 30 Apr| 45914 Mch 
Aitial ‘wiki. nee ~----| Last Sale\47 Apr’l2 Voting trust ctf......]| 43l2Feb-.| 50 Jan wi} 33 J’ne| 573, Mch 
90 90 90lef 90 99 eno ha Tighe tS @ Semaine 77 Meht«| ¥5 J’ne 5 L0 Sep 883g Dec 
5 *55 58 58 1 *55 58 55 55 Cal & Ch! c Canal &D.100} 49 Feb :| 655g Mayl3 4919 Apr| 62 Feb 
*52l9 53lo) 5314 533, 5il4gi 454%, 55 547g 547s Chic Pneumatic Tool.100} 44 Mchl15| 55l4 Sep 25 3Y¥lo Sep 55lo Feb 
dl enee anes Ut hen ene Last Salc]142 May’i2 Chicago Telephone_._100]} 1371, Jan 145 Mech vi} 1llo Jan] 141144 Nov 
r210 215 f211 215 }*211 215 4|*211 215 Chicago Titie & Trust.100} 184 Jan <4] 222 J’ne2u]|) 15lloJan]} l8v Deo 
13819 1381+ 138% 13834] 138%, 1389 | ....  ...- Commonw’th-Edison_100] 135ig Jan 4] 150 Mech 7]|/ 113 Jan | 1373. J'ly 
*15lo 16 *15io 16 Last Salcii6 = Sep’ 12 Corn Prod Ref Cocom...}| 10 Fe 17'g Apr 26 ¥34 Oct 1533 J’ne 
sila cua teil pidtod int time nae nt. dais Do do pret. teataies pannel Giaiaiath aidiaiiatiel 73 Jan 73 «(Jan 
+2 1061+ 106lo 10614) 107 1071<] 1071leg LO7le} 107le 1071 Diamond Match... 103 J’ly <j] 111% Feb o Y2lp Feb } 11034 Nov 
98lo Q8lo *98lo 99 ek Ce ches -enwe Hart Shafiner & Marx aE: 983g — 2u 1U02lo Mch & UO Sep | 1083, Dec 
7134 731 33 72lo 7273) 72 72 lilinois Bricks... 23. 100} 56 Ja dig Sep 23 497, Sep 70 Jan 
12514 1251. 12414 124'4] 1233, 12334 12314 12334 OOj internat Harvester Co__.| 106 Feb li 126/g Sep 10 991, Sep |} 129 May 
y gs i Sale| 763g Aug’l2 Knickerbocker Ice pref..| 67 May 1} /683s Aug 6 Ciasggcolobacibtinn 
*138 140 *138 140 {[*138 140 }*138 140 National Biscuit... 100] 131 J’ly 26] 161. Apr 30]}] 11714 Jan 14215 Dec 
123le 123le]*#123 126 *123. «126 [*123 126 {*123 126 + se  & See 100} 12312 Sep zu] 1303; May2s]}] 123° Jan | 130° Mch 
127 134 1291g 12919]*128 133 [#128 133 National Carbon..... 100} 103 Mech os] 135 Sep 24]/ 100 Aug] 120 Mech 
11714 11714] *11712 119 #118 1191of 118lg 118l4} .... -... BREE RR Be 0} 115 Feb1lij 120 Jan <zj/ 117 Sep] 1lzvu Mch- 
*63le 6410] *63 641s 653 6334, 6334] 633, 6334 Pz-cilio Gas & Hi Co.___- z6l J’ly ijt 67 Apr 22 Bias ae iMacs a ced 
‘ ines ae: | ahmed Last Sale|.60 May’l2 DO. - EEREOS umcacccall 68 MOY DseiGe * BOS Beil tddes cédciteddad ibteu 
° . *91ls “ *Ollp ....] *9llo ....] *9l1le .... ee I AR ES Fr aT a ey 
1167s 1167s 1171 117\g 1171p 11710 117 117 | 117 117 Peopie’s Gas L&Coke.10u 10319 Jan «| lls% Auglo|} 101 Sep | 1085, Jan 
897, 897 90 2 ae Pub Servot No Ill com.jz 8 Mayz:|z ¥4le Apr 24 Pes Slee ee 
a GS ae Se a a Last Sale|'g May’l2 Do rights ........../7.08 Mayl> Pe GE PE cccae eveeslesnes con om 
*10014 1003, 1001, 10012 1003g 100%3!*100 1001c!*100 1001s Do preferred ......./z100 May.si}rlU07lo Apr 24 ]}___.. _.... oe 
*100le 103 102 Last Sale|1021e Aug’ 15 Rumely Uo, pre‘erred. ..|z 9910 Apr Zz. |rlU2le Aug ls }}_.__. . -. ee A a 
213 214 21344 21514] 213 215 | 212l2 214%, |Sears- mas com..100} 140 Jan 56) 221 Sep v/} 1234s3Sep | 1v2% Jan 
12314 12314 123ig 1235g§ 1235g 1235:] .... .... Oe OO} 12llo Jan il} 125354 J’ne sj} 116 Sep | 122 Meh 
2 ye Be, ange Se sen dehaken Corp coOm...}| SU: J*ly ls} 49 Aug ¥i}..........]-........ “ 
*04 95 95 Last Sale| j712 Aug’l2 Do preferre coceeenn Giles 0 i6t City AGO U5 bine Gctioctiocce wane 
10614 10674} 1LO7lq 108%, 10834 10914} 108 1088s] 10734 108 Swift & Co........ 100] 98% Jan :} 10914 Apr 4 ¥73, Sep | 104 J’ ne 
300 305 305 315 |*300 315 }*300 315 The Quaker Oats Co..100 215 Jan li} 305 Aug 51] 165 Mech] 212 Dec 
109 109 109 10914/*108 110 }*108 110 Do pref..........100] l05inJan «| 110 Jan 15]} 102lp Feb| 1071. J'ly 
195 198 194 19410/*193 195 | 194 194 — mags  Coweeoe 213584 May 3] ly8 Sep 2s}}_...- ..... edd bd 
iin. “een endtnds Last Salcjtis May’l2 mm Se see £ 3i4 May siz 6 May2zz SSE Saar ae Sts B 
*ll, ill, li Last Salcji8g May'l2 Unit Box Bd - P Co_100 3g May -: 17g Jan 18 7 Jan 
6 | 74g 77 7&°g] T7le 77%} 77% 79 United States Steel com.!| 585s Febl.s| 79 Sep 27 5Ulp Oct 8173 Feb 
+ *9 1014 los Last Saktid Julv’12 Western Stone... - 100° 10 Jan ! 147° Fep 7 > Dec ‘5 Jan 
s | ‘ ’ iat y\ \ 5 
Chicago Bond Record Chicago Banks and ‘trust Companies 
BONDS Outstand- | Surptus Dividend Record. 
On, STOCK Week's B'ds Range NAME ing and 
EXCHANGE Range or {Sold jor Stock. Profits. In Per-| Last Paid, 
Week rs Sept. 27. Last Sale. Year 1912 (Tt) (1) 1910. | tod. 
Low. High| No.|jLow. High }| American State ....... $200,000} $179,7791 .... --.-} Jet °'12,1K% 
Am Teil & Tel coll 4s_. 91 Apr’l2}_...] z9l Calumet National... . 100 ,00U 655,486 6 An [Jan ‘ll, 6 
Armour & Co 4 4s...193 90lg GBOlo} 2) BO0le Cont’tal & Comm Nat../21,500,00u} 9,107,950) .._. Q-J }Jct 12,24 
Auto Elec ist M 6s...1928 8214 Apr’l2}_...} 7T82l4 Corn Exchange Nationa! 0U0 ,00U 6, 054, 25¥; 16 Q-J |July °12, 4 
Cail Gas & Ei uniféref 5s'37)! ities 96lg May’12/_...] 79Glg Douglas State... 200 ,0UU 3,371 Beg. b: }31°1}1,V.92,p1538 
o City Ry 5s...1927 101’ Sale} 1013, 10173} 26] 1013, Drexel State... .c-cco< 200 ,U0U 75,791 8 wd Juct °12,1 
oCity &Con Rys 5s.d1927 Silgi S7lg Sep’ lz]....] s7ig Drovers’ Dep Nationai.|; 600,0U0uj 487,124) 10 Q-J Jct °12, 2 
o Elev Ry 5s... J - Jit 9753 Sale] 97%: 975g 1] ¥73g Eng-ewood State...... 200,0U0U 57,035 6 Q-J }Jct °12,2 
ne Saag ist 5s. ai921 Jed Yli4gi 9234 Sep’lzj....] 90 First National..<...... 10,000,00U}11,723,¥27] 12 2-M|July’12 44%e 
Chicago Rys 5s...-.-- 927\F -A! “9Yle Sale} Q9¥le 097s 341 Q9le First Nat Engiewood_. 150,00u e211.850 10 d-i il Jnes0’'l2 24% 
- Chic Rys a stacss ‘AIA - Gi Voie} Q95lg Sep’ lz]_...] Q5lg Foreman Bros B’k’g Co} 1,000,00u 541,175; Priv ae Seer 
Chic Rys 4s. series ‘A’ + ~ GE ..-- «----| 96% Jan’lZi....3 9Gls Fort Dearborn National) 2,000,0U0u 680,77 8 Q-J } oct an 2 
Chic Rys 4s__series “B'\S - Dit 85's Sale| S5ig 86 2] S85ilg Hibernian Banking Assn} 1,500,0U0u] 1,539,807] 8+2 -J 
Chic Rys 4s..series “C''|F -A Yo 94 June’l2[_...] 9334 Kaspar State Bank.... 00 OUU 151,76} 10+ 15 J-J jJuly 12 5 
Chic Rys coll 6s...1915 F - A 100 Jan’12}_...{ 100 Lake View State...... 200,00u} 2,31<} Beg. blus Apr]s‘1ll}V.92,p. 1004 
Chic Ry PrmMgé4s-c’97\J - Jit “715g Sale 715g 72 l 70 La Salle St Nationai...| 1,000,00u] 282,615|3eg bjus, Maly’Lu/V.90,p. 1277 
Adj Inc 4s.c1927] Mayi|t 47 50 Sep’i2}....] 45 Lawndale State... .-. 200,000} + =u38,614]/0rg. D OER: sé ncn 08 
Telephone 5s.192%J - - $1005, 101 1007g 101ig} 83} 1007 Live Stock Exch’ge Nat! 1,250,000 §54,¥4u;) 1 a-Mj}lct '12,2% 
Cicero Gas Co ref GM.1932]J - Jit. 99 993g May’l.|....| 9733 Mech, & Traders State. 200,00U| = 655,235) Beg. bjus.Aug/-6’ i2 V 95,p593 
Commonw-Edison 53.194 M - 34 Sale | 10284 105lg 35{ 10214 Nat Bank of Republic..| 2,000,00u) 1,374,18y 8 Q-J | sept 30°12, 2 
Commonw Elec 5s.) 1943)|M- S ..--| lO2lg July’l.|....| 1021, Nationai City......... 2,000,00U 606 ,680 Q-J jJct *12, 
Cudahy Pack ist M 5s.1924)M - N} 1005s Sale| 100l2 10053] 56) 99% National Produce .... 250,000 103,075 4 QJ }Uct *12,1 
Dia Match Con db 6s... tliGlg Sale| 108!g 11014) 2} 107 North Avenue State...| 200,u0uU 78,134, 6% QJ }Uct ‘12, 1% 
Gen Mot 6% ist L notes '15 ~---| 993g Apr’l2]_...] 29953 995,)| North Side State Sav’gs f 46,071 6 Q-J |Uct *12,1 
Ind — Ist g 5s....1952 w---| LOLlg May’12}]_.../z1011g 101lo}]} North West State ...-. 200 ,00U 44,751 4 Q-J }Uct 12, 1 
ist g¢ 6s....192% ame ine eam -=--|-0--] ---. ---.|| People’s Stk Yds State. 500,000 04 845 7 9%] Q-J jOct °12, 2 
5% g notes 15 tlOOlg 1003, 10058 May’12]_.-.-|2100l2 1005g/} Second Security....... 200 ,UUU 7,195] Beg. b AL‘1LL}V.93,p. 1235 
‘is. M g 63..19: ----| 105!g Apr’lz]_...|7105!g 105! || Security............-. 400,000 160,02< 46 Q-J |Oct '12,1% 
n Sity Ry & Light South ogy Savings.| 200,000] 110,000} 7% Q-J }uct *12, 2 
Se OISIM -Ni .... -.--| 90 Sep’l2i....j 89 South Side State_..... 200,00U 16,971 6 Q-J }Oct °12,1% 
ke St Ei—ist 5s...1928/J - Jit 88 Sale| 83 8 9} 8714 State Bank ofc Chicago..| 1,500,000} 2,327,12y} 12 Q-J |Oct ‘12,3 
etr W Side Bi Ist 4s.1938|F - A Sale| 81 81 12} 81 Stock Yards Savings... 250,000 225,110 . Q-Misep30 12, 3 
Extension g 4s..... 38iJ - J qv 79 Sep’l2}_...|. 79 Union Bank of Chicago. 500 ,00U 15¥,315 6 M-N{|May °12, 3 
Mii Ei Ry & Lt lst g5s1926);F -A ----| 1047g Apr’1l2}....{/71047 Washington Park Nat... 100,000 €12,176 J |July’12,1% 
d & ext 4%s.1931\J - J cnnet C8 25F Tesco 86 Wendell State..... eoce 50,000} wu41,610} None Q-M| Dec3l’08,14% 
do gen & ref 5s...1951\J - D Se eS epuisincedt ‘shat Central Tr Co of Ill...| 4,500,000] 1,959,874 % Q-s |Oct "12 2 
Milw Gas Lt Ist g 4s_ M-N .---| 90g May’l2]_...] 28934 Chic City Bk & Tr Co..| 500, 322,860] 10 J-J |Juiy ‘12, 5 
Morris & Co 4 4s_....1939|J - J 89 | 89 89 1] 88% Chicago Sav Bank & Tr} 1,000,000} 257,315] 6 Q-J |Oct 112,14 
at Tube Ist g 5s.._.1952)M-N .---| 1003, May’12]_.../ 110034 Chicago Title & Trust..| 5,600,000] 22,271,455 7% Q-J |Oct °12, 
or Shore Hi ist g 5s.1922/A - O}t1027g ..-.| 10314 Apr’l2|_.../710314 Citizens Trust & Savings 50,000 6,51u Q-J jUct ‘12,3 
do ist & ref g 5s_. A = O/$1003g 1007s) 1003g Apr’12)....|710033 Colonial Trust &Savings} 600,000} 477,377) 8+-2 Q-J |Sep30’12 2% 
Nor Sh Gas o Iii ist 5s ‘37|F - A eee] 95!lo Sep’l2i_...] z2OSle Cont & Comm Tr & Sav] 3,000,00U] 1,542,320] .__. oui eiiacewe 
‘North West El Ist 4s_1911/IM- § pei 10014 July’12}_... 10014 10014 Drovers Trust & Sav... 200,000 167,774 Q-J |}Oct °12, 2% 
NW GL & Coke Co 5s 1928 9 -Mit 991g ....| 100lo Aug’l2]_...] 9934 First Trust & Savings__| 5,000,000} 2,177,116] 12 Q-M| Dee 30°11,4 
Ogden Gas 5s ........1945|M-N Q7ig Sep’l<|_...] 955 Ft Dearborn Tr&SavBk} 250,000 3,336] Beg. blus Apr|3’11/V. 92, p 929 
Pas Gas & Ei ref g 5s.1942)J - J ee 2 May’iz}_...] 2917, Franklin Tr & Sav Bank 200 ,0OU 54,800] Beg. bius Aprj3'12/V.94, p 1030 
Pac T&T Ist ool: tr 5s.1937|J - J ----| 100 May’l2/....}2100 GreenebaumSonsBk &Tr} 1,500,000} 208,457] .... 2%} Q-J |Oct *12,2% 
Pearsons-Taft 5s..... 1916)J -Dj 98g ..-.| 1003g Mch’09]....| ---. Guarantee Trust & Sav./  200,00U 40,391) ... J- Ji July ‘12,3 
ORS cS AE GEE: M-S ou Ste SO Dl cad anee Harris Trust & Savings.| 1,500,00u| 2,107,466)/11+5 Q-J |Oct °12,3 
4.608 Series B...ceccce M-N Le ae: PO Maes wingit Home Bank & Trust...}| 300,000 483) Beg bius April0’1)/1V.92,p1004 
4.80s Series F..... 2... ee Ole caccl O6lg NOW Vl ccsck cnee Illinois Trust & Savings! 5,000,000] 9,626,95u/16+4 q |jJuiy’12,4 
Peop Gas L & C Ist 6s_1943/A - QO} -... -..-] 11512 Sep’l2]....] 115lg Kenwood Trust & Sav. 00,000 46317 +- 134 Q-J |Sep30°12,134 
Refunding gold 5s_.1947|/M- S/tiOllg 1Olig] 101!g luiig] 4] 101g Lake View Trust & Sav.{ 200,0v0 64,714 544} 6 | Q-J |Sep30'l2, Ll, 
Chic Gas L&C ist 58 1937|J - J 10314] LO3Ig July’12]-...]| 102% Mercantile Tr. & Sav..} 250,000] u38,904/Beg, bjus.J’ly|1’ 2. V .94,p.484 
Consum Gas ist 5s.1936/J -D 101i} 10234 May’12]....] LO2lg Merchants’ Loan&Tr Co’ 3,000,000} 6,649,802] 12 18 , ~~ ‘oct ‘12,4 
Mut’! Fuei Gas 1st5s1947|/M-N ----| 10134 June’12]....} 1O1lg 10112|/ Michigan Ave Trust Co. 200,000 64,75))| Beg. bjus Oct! 29 *lyu¥ .91,p1221 
Pub Serv Co 1st ref g 5s '56 9712} 995g 9984] 10) 796% 100 Mid-City Tr & Sav Bank]. 500,000 75,843/Com bjus Apr}l0‘1/1V.92,p1004 
Sou Bell T & T ist sf 5s ‘41 ----| 1O0lg May’12}....j2100 10014|| Northern Trust Co.._.. 1,500,000] 2,734,557 s 8 |Q-J |sep 301 2,2 
South Side Blev 4 443.1924 93 Y2lg Sep’l2}_...] 921g 96l4|| North-Western Tr& Sav 50 ,0UU 27,511 6 J-J |Jne 20°12, 4 
Swift & Co Ist ¢ 5s...1914 tl00lg ....] 100 Sep’l2}....| 100 1008,)/ Old Colony Tr & Sav Bki 200,000 50,661)/Beg. bjus J’ne|1°11)V .92,p. 1537 
Tri-City Ry & Lt coil People’s Tr & Sav Bank 500,000 190,210) .... Q-J |Oct 12, 2 
trust lien > f 5s... ~---| 98lg Apr’12}....| 298 Pullman Trust & Sav..| 300,000] 273,541 Q-J | et 12, 2 
Union Elec (Loop) 5s. 1945 81 85 Apr’l2}]...-| 85 Sheridan Tr & Sav Bank| 200,000 43,036) .... Q-J |}Oct "12, 1% 
U S Gypsum Is; g 5s. ----| 100 May’l2}....} 2997s 100 || Standard Tr & Savings _/ 1,000,000} 380,453|Comm |e dus. |Sept 6 1910 
U S Stevi 10-60-yr sf ¢ 5s_ ~ ae--}| 102lg Apr’l12}_...}21021pg 1023, || Stockmen’s Trust & Sav| 200,000 46,209) 5% J-J [July ’12,3 
Western Elec Co 53_..1922 lg 10210] 10034 Sen'l2}....] 1003, 103 |} Union Trust Co... . 1,200,000] 1,455,633/k8+42 Q-M|sept 30 ‘12, 2 
Noie—Accrued interest .}oe added tio all Chicago} bon/d prices, West Side Tr &Sav Bk.| ‘400 ,O0U 190 6 Q-M/Oct ‘12, 2 
Woodiawn Tr & Sav Bk 200 ,v00 86,840 1% 9144 Q-J 'Oct '12,2% 





institutions. 
a Due Dec. 
dividend of 50% was 
of this isa speolai dividend. 


31. 


* Bid and asked prices: no sales were made on this day. 
t No price Friday; latest orice this week. 
c Due 


2 Sales reported beginning Apr 


r a 4 (close of business) for national 
‘| Dividends not published. 
k Also 20% in stock. 
aid in 1911 on Security Bank stock, to ter capital for the new Second Security 

18. uJunel151912, ¢ April 19 1912, 


-11911. 
Feb. dDue 7 1. 


qa Dividends 


banks and Sept. 


5 (opening of business) for State 


yong all acquired by the Cont. & Comm, Nat. 
+4 aq § Q.-J. with extra paym 
. 93, D. 1235, 
Px une 14 1912, 


ents Q-F. 


sA 
é Aug. 31 1912s ¥ 1K% 
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BOSTON STOCK EXCHANGE—Stock Record. 
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on ane PRICLS—NOT PER CENTUM PRICES ‘ates SEOU KS Range since January | Hange 30? 1° cvioUs 
oj the BOSTON STOCK On basis 9! 100-share wis Year 1911 
oT ae Tuesday | Wednesday | Thursday Friday Wee EXACHANGE —— 
Sept. 2 nent 2 Sept. 24 Sept. 25 Sept. 26. Sept. 27. | Shares Lowes. Highest Lowes: Highest. - 
Railroads 
- 1091g 1091 | 1 109” | ‘109% 100° | LO9lg 1097, 1 1091 | *1095g 109°” 230 | Atch Top & Sante Fe.10‘| 1037, Feb 10} 110!2 Aug! || 105g Sep] 115'4 J'ns 
#10214 “ty, 1 102° | *102ig 103 |*1 103 | 103 103 |*1025g 103%, 10 i. Bike. RRR eee 10. | 1U1lg Jan 12) 1044 Feb ,|| Lull Sep] 105 J’ne 
*.... 214 213 213 212 212 |*210 212 | 212 212 2iile 212 179) ‘oston & Aibany....10 21ils Sep 2s} 222!l2 Apr » -19 Apt 226 eb 
*124 125 125 125 125 125 12419 12419] 12412 1241» 112319 1241¢ 110) :oston E ey ateu..._. 10} 120 Aug «| 14434 Mch2.)}| Le4!2 Sey | lsulp Aug 
*205 206 |:205 206 |:205 -.-...|*'205 206 Lest Sal |205 Sep’ DE canner soston & Lowell.... 100} 204 J’nel.| 218 Jan s4]} .v7 Feb 218 «Sep 
95 95 95lo 95" 95 96 Q95lo O50) *95 96 #9534 96 9¢| Boston & Maine___.. 100] 9415 Sep ~vu} lUUlgdJan o vbilo Oct | les, Fev 
e.... 296 I*_.... 296 }*.... 296 |*---. 296 L1st Sal|297 Aug’l2] ------ Goston & ?rovitence.10.| 297 May 3) svv) Apr 2: Mit} .Jv0 Meh 
ee | OP eee | eS ere | i ee Last Salji4 June’ 12 Sbbueh »oston > eta fi Cos.| 13 Jan z4j 1 May i2 Sep ls Mech 
Soe ee. RR oe a eC ak ee Lost Salei78 «=6 Bep’12] ------] ¥O Pprel..........-- 75 Jan 25) 80 J’ne . 70 Oct 7!) J’ne 
We i MR ek A te ee aaed Spee Last Sale|) Aug’ 12] ....-- Heston & Wore Kiec Cos. 9 Auglij llevan t 6 Feb is J’ly 
*50 *50 563 | *50 53 +50 53 Lest Salej30 Sep’12] ------] eo, BiG ww nn wn 50 Aug.| 67 Jan +|| 38; Jan] 5s J’ly 
*.... 169 |*.... 168 |*..:. 169 169 Last Sak|i69 Aug’l2] ------ cle June Ry & SY: i0c| 165 May «| 170 Jan 1.|| 156 Apr] i/l Deo 
*.... 10%} 2. 110%) *110 «1101 “Lidie 11019}*-.-- 1101¢)*---- 1101¢ 25] ¥O pret............ 108lp Jan 2} 112 J’nela}) 10/) Men ildle J'ly 
*258 ..-.18258 ....17258 -....|"258 .--- Last Sak|260 Aug’l2) ..---- Ovanen eat River ---100 26U J'ly »41 272 Jan lol] .6b Jan] 272 J ne 
#123 125 |*123 125 | 128l9 1231-/*-... 12219] 123 123 | 12212 123 _ 30 ae athe by =e pee et 12214 J’ne 1] 128 Jan 25]} 125 Apr} 190 Jan 
1241p 125): | «12419 ____|*124le ....|*124l2 ---- Last Sale|i26 Sep’12) -.---- Ga Ry & ec stmpd. 10¢ 124 J’nel.j2i79 Apr jjjcili!, Jan }2164 Oct 
84 85 | *84 5 | *841o 85 | *84l2 85 Last Sak} Sep’iz}] ------ Ot BEE si cunwene 00} 84 Sep 16) VllgJan | su Feb Slo J’ne 
eens 128le}*195 1281-]*127 128 |*127 128 127 127 j*128 = =---- 30| -lalne Ghesei we ale Peri d 10¢ 125 J'ly 2. 1478, Maysi|| 145 Sep|{ 215 Jan 
*1834 1914] #183, 1914] 18% 19 19 1914) 20 2. Zig 28 851} Mass Electric Cos____ 1) Jt 1814 J'ly = Zig yall > li Ap 24 J'ne 
77 .%@7 | *76\e 77 77. «77\<| 77% 78iq| _78l2 ke: Ty¥lg Td~4 763 % N oe Stamped_100} 76 J'ly | 83 Feb2 |)..---..---|-------.- 
13619 187 | 137 138 | 138 138 | 138l2 13912 13914 133:«] 140 140 733|N & Harttoru_10t| 133!o May! | 1423g Apr ~|/ izs:y Sep | 1044 Feb 
othe deakl Sai oc Uk baka dees] cece Sees Last Sali\i30 Sep’12] ------ Northern N it sey Pe. nl 10: | 130° Sep i4| 143 Jan <4]/ id Jan] 142) Mech 
ervey im | Broreee a: Sees I EE Ok. 203 Aug’l2} ...--- Norwich & Wor pref. 106 203 Aug t| 212lgJan 2j) zlu Jan] 214 Nov 
*175 178 | 175 175 1175 4175 |*175 178 *175 178 |*175 178 12/Vlu Colony......22. 10U}¢l174 J'nel.| 187 Jan 31]| 155 Mcb] 190 Nov 
Si... “45 562 1%*45 «+52 | *45 52 52 «662 | #4552 25| Rutland pref... 22. 100 41 Jan z| 70 Aantal] 32 Jar 45 Dee 
*173!g 1733s] 173 1735 | «174% 1745-| 174% 175 *1741g 17 *175's 175% 72; Union Pacific... - 10: | 16Ul9 Feb 1) 175 Sep -o ad Sep | 19213 J'ly 
*89i2 90 Bg BOic] 891g 8934] *893g 897%) *S “4 Qulg] #592, 9014 OO Bic. ccseee lu | 891g Sep to] Y2lg reo Meu} 5's May 
168 ..--le152. ....1*152.. ----]*152. ----| Lest Saleji57 Aug’ 1 obiael Vermont & Muss........101 157 Aug -| 164 van kk 156 Mcb]| 1641g Dec 
*82 82); 8 $22 | *821q .--.| 82l4 8285 823g 823s 127) VPOS8t sad St... lll $214 Sep 20] 883 Feb z do Sep] ve Meh 
*98 99 | «98 99 | *98 981; 98 Q8ig Q8lo} 98lg B8ls OO. PR cc akone Bu gs J'ly Li] 103!g Mchi.}) lu» Auz| 105 Jan 
Miscellaneous 
5934 5°°4] 693, BE] 5912 59% 5%, 60 59le 60 | r591g 59le 703\| Amer oe Chem..10v| 5753 Sep 16} 63% Mcb2s 46 Sep 655; Dec 
101 10114] 10114 1015p 10184 1017:| 1017 1017s} 10134 1017; 710014 10019 aoe: Teens ae 10° | 2995gJ’ne-.| 105 Men°:}} #9 Jan] 105!4 Mech 
Alig 41g] w4t, ..-.| 41g 414] *41g 414) 4 4i 4ig Aly 300] Amer a ‘Servicw.. Su| 3 Aug >| oy J’nel. 3)» Aue Ulo Jan 
18 | 1734 17%: #177 19 | #18 19 | 18l¢ 19 | 1912 192 515} Do  pref......... Su; 14 Mch26) 21 J nei LZiy Aug} laly zae 
127lg 12712} 1277, 1283] 127 128 12819 1281.| 12712 128lo} 127 127 475;Amer Sugar Kefi:...100] 114% Jan 10 1335s Mavi 112 Sepj 122 Fe 
122ig 12215 122ie 12219] 12214 1221+ 123 12 12219 123 | 123. 123 2301 Do — psel......... 10)| 115ig Jan 4| 125% Aug ov Llley Jan | l-vlg May 
14419 14474] 14434 1457;] 14534 1461s] 146 14619} 14534 146!g} 145% 146 2,959j|Amer Tel, & “Geleg.10C] 13719 Jan 2] 149 Meche. 1Sldg Aug] 153', J'ne 
es anal i Sap Loot Sale|3O =Aug’12} ------ he oa Woolen... 10 25 Jan 3lj 30 Mch2- 26:» Dec 36\4 Mch 
Olly Qlls 18934 901; 90 9014] 8934 QOlg} 89g 9O0ls} 89le 90 438 (5 ee TS Oo] 86 Feb 5| 4l4 Mechs ddle Oct vol, J’ne 
*82 *82 8&3 93 83 | *82 83 | *81 82 82 82 20 Amoskeag Manutacturing| 77 Jan 3] 384 May iiio Dec} 51 Nov 
#102 ..--|r102  -.--]| 102 102 | 102 103 103 103 {*101 103 87 pret. i Sax acted z9vly J’ne2i] 105 Meh 2t vy Dec “Tt Dee 
*67g 8 *67e «8 a87g «8 *67g «8 Last Salk|37g Sep’12| ------ Atl Gulf & WISSL- 100 5 Aug y Feb li 73g Dec} 11 May 
"12 13l4] #12 1314] *12 1314) #12 13% Last Saleji2 Sep’12} ------ Oe Dic onehinee 10lo Aug 20 Janu id 141. Nov| ww Jan 
14 144] 14 14 14 14 14 14 14 14 | *14 1Alo 95| ast Boston Land... te 103, Janu %| 1l7lq May2; 74 Jan 2 May 
290 290 | 290 290 299 290 42280 280 | 275 27734] 2727s 275 1,123 Edison tlec lilum.. “aor 2 (27g Sep 27) 300_ Mcnhnz.|) iso Sep| 29/ Dec 
18219 1831r] 18310 183!-] 184 184le 18334 184 | 18234 183le} 184 184 108| General Eleciric.___. 155 vai z}| 187%s J'ly z5}) 142 Sep | 107°, May 
901g B90l2} 903, 91 91 91 907 9114] MIl2 93 93 9414] 2,530) Massachusetts Gas Gozl00 Z8sig J’ly lo} Y4lg Sep z.j] d73j dan | 963, Aug 
955g 96 | 955g 96 | 96 961g) 95% 96 9512 95%| 96 96 roti i la 5 Pe ee 10(| 93iedan 5] 98% Febit.}) 93 Dec] %d!2 Oct 
€223 226 | 293 223 |*223 224 | 223 223 *223 226 |*223 226 o|Mergenthaier Lino_...10u| 21/ J’ne2i 229 Auge vil Jan! .c5 Aug 
%334 Alp] 33, 4c] *33q 41p] 4 . "27 4% ay 116|Mexican Telephone.. 10) | 22 Mchi4 4io J’ ne .. s Oct a‘s Ja 
*98 102 |*109 103 | 102 102 |*100 10€3 *100 103 | 10Tle 10119 “IN B Cotton Yarn_...10u} 10u J’nelo 105 Jau isi} 108 Oct] 119 
#100 10014/*109 100%4]*100 10014] 10014 10014] 1414 101 #109 1011p 43] Do Mvcneomane tou} ¥8 J’nezs| 107 Mchz.|/ 101 Nov] '16'2 Moh 
154 154 | «156810 154%] 154lg 15412 +15319 1b 4lg 153lg 154 | 154g 1541g 7231|N B Telephone...... 100| 150 J’ly luj 164 Meni.a}) 1s/ Jan | 165ls Dec 
Ra ee ic Pie gE Last Sale\99 Mch'12} ------ rPortiand (Me) ilec...1- 0] 72igdaa 17} 90 Meh2.}) 643, J'ly | 73°; Nov 
16873, 170 | 170 170 16819 16852 169 169 | 16%3; 169 | 16812 168%4 582|Pullman Co... 2. ou} 158 Feb 1] 1/4 Auge.}) 193 Sep 16; Jan 
*16 16%) «16 1634] *16l4 1634) *16 1674, 16g 17 | ¥16 1634 235) Reece heen ita" 10} 133% Jan 2| 17% Apri! ziz Jan 15 May 
106 10614’ 10674 108°, 1081g 109 108lo 1091g 108 10814" 10814 10819 1,407| Swift & Co.-2. 22... 100} Y8igJan 2 101g Sep -. v74, Sep | 102 J’ne 
281 29 Q #28le 2Glo, 2834 2834, 2574 28% *28lo 2834 140) rorrington - PIER FES 5] 22 May i} 32 vau lol] 29 Sep] 30 Jan 
*28 29 Ii* 28 29 99. 29 | *28 29 | *2% 29 287g 28% S65. 20 WP cnccctass 25, 28 Jan 6| 1 April, 27 Mcb| .1 Jiy 
*2 Qlo ee 2 Do 9 9 2 2 149) Union coacs L& Mw 2} 85 Jan 6 334 Apr & 3; May} 1's; Mch 
17814 17819] 179%, 182 | 18153 184 | 18414 185!9] Ls 185!2 18334 1847] 4,011)Umited Fruit........ 10: |hi74 Sep lo] 208!2 J’mel. |}.178 Dec} 17!2 J 
54 85414 5538] 54lo 547) 541g 55 5424 5514) 55l4 56lp} 5,323]Un Shoe Mach Corp... 25| 46%4 vau 15 57le Aug - 40l4 Aug| bdig Fe 
29 29 | 99° 29 | 28% 29 | #20 2912] *2u 2912) 29 20% 5611. DO pref......... 25| 275gJan lu] 2% Sep i3|) 2lz Sep mm Jan 
755g 76 7614 77 7634 773s) 7712 78%3| 77g 7%! 7734 79 | 13, 096,U 3 Steel Corp__....101| 55%, Feb 13 7y Sep .. 50 Oct 821s Feb 
11314 1137 11313 114%] 11434 115 | 1154 11514 11419 11574] 11434 115 558| DO pref...-..--10(| lU7Ig Feb ls} 11553 Sep +.) 1Us!2 Sep 12.12 Feb 
Mining | 
734 = 73; 8 8 7g 73 7 74 7 7 7 7 960|Adventure Con-..... 25 Sig Mch 28} 11'4 Apr +1 4 Sep 7ig J'ne 
*41, 453 41, 4ls 3 Ale 314 Ble Zig Bip 3 Zig} 3,62° Aigomah Mining... 25 3 Sep 24 sly May Z1p Oct 11 J’ne 
46° 46 | 46 4610] 4612 46%) 47° 47 | 46 46) 47° 47) ZC. Allouez........--.-- 25| 384 rep 1{ S0igJ’ne..|) 21) Aus) 444 Deo 
895g 91 9034 91%) 991g 90" 9953 91 6,67. Ampigome tet Copper 100; 60 Feb 1} Glss Sep . 443, Sep 7 lds J’ne 
331-| 3319 33%) 83 Sale} 33 33%) 19,185 mi Zine Lead & sm. 25| 241g Feb 15) 33% Sep - 193, Oct | 30; J'ne 
47, 45g 5 Me “Wh cath eens 835 Arizons Com’! ctis dep. 2 Jan 2 OgaApr - ley Dec 24446 Deo 
‘45\k.... .45| Last Sdle]..0 Sept’l2} ------ Bonanza Dev Co.... 1¢| 40 Mcn 9| 55 Aprii|| 30 Oct] 75) May 
715 lg Tp} *7 Tle 74714 760 Bos&CorbCopé&SiiMg 6 61, Feb 1 vig J’De « 33, Aug} 15's May 
3%] Ble Ble] 3lg 33] *3lg 3% 175|Butte-Balaklava Cop. 16 21%6 J'ly 2.) 5% Apr + 3’ Nov tle Jan 
cy Bee Os .” Last Sai.\23 Feb’l2| ------ nutte Coalition.._... 21% Jan 18 Jam si] 14 Aug| 2412 Dee 
473, 473g 473;| h46lg 455 | 461g 4619) 11,811/Butte& SupCop (Lia) 1.| 191gFeb 7| 61% J’nel-||.......---|------ -<0 
S2Ql° S2io} 8184 82)-| 82 82 3.451|Catumet & Arizonu.. 10) 5SZl2 Feb 1{ 53‘ Aug- 45 Sep Dee 
570 580 575 580 | 583 595 | 600 615 435\Calumet & Hecia_... 25| 405 Feb 1) 615 Sep -7)) s6v Sep | 645 Jan 
1910] 191g 191.) #19 ‘I91| 19 19 130 tennial........ ~~ 2b) A7igdan 5) 27!2 Apr lo e Aue} 19 
4410) 44 4415 433, 43:.| 44 4414 960|Chino Copper....... : 2514 Feb 28} 40 Sep 1 162, Sep | 271g Deo 
| oe ecee| Last Sake}.04 Aug’l2] -.--.-- Cons Mercur Goid_... 03 Mcb26} O09 Jaa ly} vs Novi ew 
591} 591g 5934] 59 591:] 59 591g} 8,520) a per eeatee Con Go 100 60 Jan 31| 66!2 Apri 463, Sep | 6% Feb 
43;| #43, 434] *4lg 43g] *4lg 424 19. y-West_.......- ol 4 Sep li| 712 Men2; 3 Feb 7 Deo 
58g 1534) 15lg 16lg] 15% 168: 16 16%) 33,427 dan Butte Cop Min. 30} 12%4 Jan 15 163, Sep z. 8/3 AUK 14% J' 
734 Ql, 7 8 7 7\g 67g 7g) 15,181}! +: |. 5 67g Sep 27} 1644, Apr 1 Sip Aug] 14 J’ne 
Big 58:g] Sig Bly] Sig Sig) 54g Sts} 3,180 Giroux Consolidated. 8| 4tg Heb 27| GtieApr o 33g Sep Sig Fob 
58le| 58le 594] 58 59 g Sic} 3,361|4ranby Consolidated .100 33° Feb o}| 604 Apruj) -6 Aug 4312 J'ae 
93, G3, 7g 93, 91346 97, 97s} 2,237|reenc Cananea..... 20 Zio Feb 2¥} 10% J’me21)}} 5% Oct ‘88s Deo 
2614] 26lg 2614) 26%, 27 27027 g26| Hancock Consolidated 25 a Sep 14] 37. J’nel.|) 17 Sep} Sig Dee 
1 | *.95 1 |*.95 11 .95 .95 1) | Helvetia Copper....- 95 Sep 2 2 May 3, Sep 2 Feb 
141c] 12. 126s Ullg 1214) Lit, 12%] 9,674)'ndlana Mining. .-_.. lilg Sep 26| 23 Apr-aj} 54 Oct} 15 J'me 
201g} *195g 20 | *1938g 19%) 193%, 19%) 1,125 aspiration Consol C. 20} 18 Fed 6 215g JAM 24}) ....-~---|------= --« 
58 1*55 53 1 *55 58 | *55 58 3}9|.sland Creek Coai.... 1) 40!gJau 17 653, J’ne i: zvig May| 44 Deo 
gg {s.-.. 89 |*.-.. 89 | *88 89 es) “Do Ore...5-..<s 85 Jan 13} 91i4 Aug .|| 82lgSep} Yl J'me 
Z5le] 35lo 35%] 35 35%) 35. 35l, 3,890{isle Royale Copper... 25 208, Jan 15} 46/3 AUB. llis Aug| <3 Dee 
27g 2%) «02g 7g] 27eC%e 8g 28 1.27 |Kerr Lake....... _-* “s| 2 Apr 9} = 3lg Feb io 2g Oct i’s Jaa. 
1 11, lig Ig 1 lig 1 lig} 1,335| Keweenaw Oo per... 25] 80 Jan 2 3 May . lg NOV 344 J'ne 
3614 361s] 36lg 361s] 3514 351:] 35 35tq| 1,740/18Ke Copper Wo... 32le Feb 1| 49 Apri.j} 22 Aug) 40 Jae 
*5lo 6 «6 6 6 F3q 534) *6 Glo 419|La Salle Copper..... 25 162 Feb 15 8 Apr l. 3 Aug 6 Jam 
127g 12%) 13 I3lg) 15 13 13 131s} 1,800/Mason Valley Mines...6 Feb 8| 141-J'n@.7 6i2 Apr 1173 Des 
+71, 734) Tig 75a *7lq «7%: | Tig Tis] «= 840) Maas Copsdi......cs2 25 “bie ly +} O4uan’ 4 Lo J’ne 
ee 13° 13%4] 1234 123) 121g 1215 596|Mayflower ._...----. 25] 23gJan 3) 18le Apr 3 
2973 297] 2934 3033] 284 30lg) *30 30M 1,058|}Miamut Copper....... 5] 2383 Jan 29 Sep 2 
#214 Ql *2t, 2s 2 24) 2 110|Michigan -.... ee eee 26) 2 Jan 3} 612 APF zu 
6Tio G7lo} 671g G7ig} 67 67 67 67 970|Mohawk_......... 5) 50le Jan 30; 73 J’ne ., 
QM, 2Q2lo| 228 23 23 23ig} 223, 23le] 3,218 Nevada Consolidated. 5) 184 Jan 24} 23'2 Sep 2 
*3io 4) 310 Ble Big Bled *3 Sls 475|New Arcadian Copper 295 3’ Augls oly AP i 
Sle Slo} Ste Slol S%6 Sup Sq Hy 1,014|Nipissing Mines...... 5 534Jan 3, 834 Sep 2 
S433 347%) 3414 34%] 3334 S4lg} 34 3414) 9,552 North Butte........ 18| 22% Feb 1) 351, 5eD . 
4 Aol 3tg 4g) 27g its) 2% Sle) 5,180 North Lake......... 25, 2eSep 20] 8 Aprz 
Aig 4%g) 4g 4g lg. ----  ---- 35¢)/Ofibway Mining. .... 25} 3g Sep ls} 663, Ja 11 
93, 933, 94 91 9 Cl = 9 9 1,414}Old Colony... —. 2 Jan 2) 131i, May i} 
60 60 60 6134] 62 6lls} 60lg 607s] 2,821 Old a Go... 25| 44 Jan 3l| 613, Sep 2 
113 | 11319 113te]*111 113 | 114 116 g08|Oseeola .......-. 5} 106 Jan 15] 130i, J’ne - 
25 2414 243; 241.| 23le 24 | 10,334 Pond Creek Coal .... 10) 15 Mch27| 25 Sep 2 
891, 90 | *88lg 891g, *88 90 | 89 90 209 Quimby 5, Gk SP ST " 25] 73lgJan 29} 9o J mee. 
233, 24 | 23% 241g] 285g 233] 2312 2312) 8,635) hay Cansol Copper.. 10} 16ig Jan 2) 241g Sep - 5 
35g 35g| 3le Bic} Ble 31. Zle Ble 420} Santa Fe Gold & Cop. 10| 2 Jan3ij 4%, Muy. 
16ls 16le] “16 16l4| 15% 16 | 15% 16 | 4,057)3hannon -.--.-...-. 30] 8 Jan3l) 1773 AUS e 
50 651.50 .65| .57 .58 |*.53 .60 oe7 South Utah M&S... 3] 48 Sep o| ‘Ig Apr » 
46 461,| 46lo 46lp) *4534 46):] 4573 46 1,165) Superior.........-.. 25] 24 Feb 1) 45% J'ly 2 
ibe 2S | 18g 15g] *1lg 13s) tg 1s] $30} Juperiordés sostou-iin 10 ly May2a| 47g 48M Lo 
45 | 43 43 | 42 42 140 42 75|Pamarack .....-. co 2h} 26 Jan 3] 61- Aprils 
6 66 ¢ % Ble 5%} Sle Silo} 450)Trinity.....--.-..-- ac 5 Jan 16} 2 ADr 
#23, 27g) 284 2841 #27, 3 | #273. 3 110| Tuolumne Copper --- 253 J'ly 27) 4s Mch 26 
47ig 4814, 48 4914] 4834 49%; 483g 4:1 27,426)U S = ae “ Nin. 50 24 Jan 3li 49%, Sep 2, 
50% 51 | 51 51%| 51% 52 | 62 Sz] 4,077} D:— prefs-....... 50} 47 Jan 10) 525, Sep 27 
*21g- Qlol 28g 2g 2a Qt} -.-. ---- 55 Utah-Apex ‘Simin ~~" “s} 2 May zl) 34, Feb 4 
12 124) 12 #412 ig” «12 12le 12l¢ 945|Utah Consolidated... * Ylo J'ly 20a, ADr 2% 
66 673, 67 6714] 6614 65%-| 66l4 65%] 1,011) Uteh Copper eee 10| 52toJan 29} 678; Sep 24 
*234 Stag) *23%4 O14) Last Scki3}  Sept'lz Ani Viele Joo. J. eceee 25 273 Aug 14 57g Jan 27 
oe scat eo oe 4 rit alg ly 915) WimeOs ... <cceccaces 26} 4 Sep 1s] 73 Mon | 
7934 Silly) 794 80l2} 78 8 +182 791:| 1,042) Wolverine .....---- . 25] 75leSep 14) 117 Apri? 
*2 Piet *2 2ie' Last Sale'2 WEIL”. «nee Wvan' ote __..-_ --.- 25 18; Jan 5 3i4 Mech 4 
s. 4 New stock. ¢Asst't paid. v Ex-stock div. A Ex-rights. a Ex-div. ond rents. ~ Unstamped. 
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BONDS Sz Price P tomy @ wir |83 e NDS ae Price 
posto N STOCK BXCHANGE a Friday $ Since BOSTON STOCK EXCHANGE S& Friday Since 
Weok Ending Sept 27. SU] Sept 27 an. 1. Week Ending Sept 27. <i | Sept 27 Jan. lv 
Ask| Low High ‘No Hi bid Ask|'0w tw H 
4m Agricul Chem 1st 5s...1928)A-O} .......- LOllg 1015s} ¢/||10114 1023;)) General Motors ist 5-yr 63.1915}A-O} 99%, 100! Otte 
m Telep & ‘Tei coll tr 4s__1929) J- a 893g Sale | %87 8 88/s Yili Gt Nor C B & Q coll tr 4s__1921|J-J| 955g Sale 981g 
Convertibie 4s_.......-- 1936)M-S| 113 115 |114loJ’ly ’1- |_.--||10834 1158, Registered 45_._....._. 1921/Q-J| 9514... 334 9754 
m Writ Paper ists{53¢.-1919)J J/ .......- 89/g J'n® 12)....|| 89/g 90 Hf Liiinols Steei deben 5s__._. BIA-O} seca 220 100° 10038, 
m Zinc L & S deb 6s_..-.- 1Q15S{)M-N) L222. .2../1381 ) J'’ne’l:}...-1/103 131 fa Falls & Sloux C Ist tapas * 4 ak os ite ae nee 
Ariz Com Cop ist Ge ctfs of dep.j. ..} ........ 82 J'ly ’l:|...-]) 54 = 88 Kan C Clin & Spr ist 5s_ BO icse ccax Y6lo 97 
Atch Top & 5S Fe gen ¢g 4s_.1995/A-O} .... 2... 9634 Sep *12|....]| 963, 9093,]] Kan C Ft Scott & Mem 6s_. M-N/ lis 114 1131p 1171 
Ad hanes g 4s_.._Juiy 1995) Nuovi .... ...- 91 Mch’12).... 91 Q2igii Kan CM & B gen 4s... _.- _1934|M-S 921lp 22. 92 y2is 
Bee dl July 1995)/M-Ni .... 22.2] 89le JS’ ly ‘1z]___ |] 8919 915s Assented income 5s_.._ 1 M-S}; 86 90 8415 89 
Bo-year os wease NE ce at 10454 Sep "12}..._|| (043, 108!g]] Kan C & M Ry & Br ist 53- 1929 DMP Sadecacittee € ly a -«-.}| LO21e 1023, 
10- “BR vreeee: ete: Ds ......- 110% Meh’ 1 Lesa Sees Chie Marq Hough & Ont ist 63_ OME ice. ace 115 J’ne it otwdl kilek ae 
Ati Gut & RWis i Ss Lines 58.1959|/J-3} 63 Sale 1. || 625g 68141] Mass Gas 4 448... 2.2.22... Bis-J| .... 98 | Yr, v7 \] Y7ig BIg 
Boston Elev bp @ 48....19i5;/M-Ni .... .... Bits Feb 12 ----|| 95 Q5ig]] Mich Telbohone 3 oe OE I a ea 001g Apr 1 4_.../] \00lg 100g 
oston & Lowell 48._..... oo ti) eee Lu0l4 Mch*0¥}....]/ .... ....]] New Eng Cotton Yarn 5s_. F-A; .... v7 | 97 Sep ’l:]....]] 96le 99 
oston & Maine 4 %s__.... ) | £2 4 ieee 10410 Oct ’O>}...-]] -2.. 7 Tle New Eng Tel -ph 5s...... . DEPRESS coce cane 101%, Moh “11... oc ccc edhe 
PL iat reese: PA Ba ob a 95 Feb’12\__._|| 9 95 New England cons g 5s___. 1945 773 vita acletatirte "ellen: 112271 ‘Sone Bore 
? Ee eae Pr Uhl ons gues ‘eb '12|....1] 95 95 New and cons g 5s..._194 EE ccenaeactndiios Y¥/gJan ‘1.j_ 2 |] 9084 997, 
ur & Mo Riv cons 6s..... 1915) J-J} 103 ....|103 J’ne’l2]_.. 1/103 1031 Beaten Term ist 4s “oe ae FAME eciesth etiniel Senin i isinniteetiia SR Fh onih bie 
ar Rap & Mo R Ist 7s__1910|/M-Nj .... 2... 11153 Sep °11j....]]/ -.-. .... New River (The) conv 5s_. a” Bl assem aeee 16 Deo ih) ...-B ccee cont 
+ Vermt ist ¢g 4s__.May r 192019 -F} Q90lg 91lp} YUleg Sep "12).__.|| 89lg 924,14) N Y NH & H con deb 3 Ks. 1950) J-J/} .... ...e ¥214Mch'1aj___ |] 921g 928 
B & Q Iowa Div Ist bs. 1010) -2 case once fee W686 Giiccel cone Sic Caaw Gen OS... dscondc 1945) J-J) .... 2... [12314 Sep ‘1 |__|] (281g 1321, 
Jowa Div ist 4s_......._1919/A-O)} _... .... 99 Aug’l:/..../| 99 991-1] Oid Colony gold 4s__......1¥24)/F-Aj| .... ___. Ie Bt Os. acl wnen wee 
Denture 58.......... i9131M ee oe aS 10053 J’ly °12)_..- 1005s 10112 Uregon Ry Nav cong 4s. Ms | aE greet V8? Sep A i as ane 
Denver Exten 4s__._.._. 192Z1F-Al .......- 997g Feb *12|____|| 997g100 |] Oreg Sh Line 1st ¢ 6s___.__ ¥22|}R-A/ .... 2... 112° J’ne’12j_777}] 2 113% 
ebraska Exten 4s______ 1927|)M1-N} ___....- ¥8lg Mch‘12/.._.|| 98lp 985.]] Pere Marquette deb g 63__.1¥12/ J-J} ._.. -..- 95 Jan “14....11 95 95 
&SWest4s___.._....._. ee ne Sen Pee AN. « ch eaccs woke gepub Valley ist s f 68____.1919) J-J| 10314 .___/103 CU Ril asiell sohe. same 
Illinols Div 3 %s_______. 1944) J - BL BP 3 871g May’12}____|| 863, 873;]] savannah Elec Ist cons 5s ..1952 at aishh: tatenie 70g DEO “1G... coon cee 
Chic Jct Ry & Stk Yds 5s__1915/ J 1003g 100/g} L003, Sep ‘1z}_.__||. 001s 1013,}] Seattle Elec Ist g 5s_._.__. 193 ND ili Te a 10310 J’ly “1-9... || Wise 10514 
Coil trust refunding g 4s.1940}A-O] _... 90 | 88 Sep ’l:|___.|| 87° 91 || Shannon-Ariz ist oo M-N; 95 97 | 97 Aug’l:j..- |} 8312100 
Ch Miiw & St P Dub "es. 1920 Ut as sal eave BBS 4 oG8 “LN... ferre Haute Elec g 5s... _. ae qiibihck Mediate 1. A VA. cd tie. eone 
M & St P Wis V div 6s__1920)J Ji _.____._. RiSss POD “18l.. . Hecte 3 cek Torrington ist g 5s_______. M- 10Vle 1011-jlv1 Sep *.:9_...]) 9984101 
& No Mich ist gu 5s____1931 ae A A yl May'lz|_._ i] gl Union Pac RR & lerg 4s_.1947) J-J}] .... ._.- LO0Ig J’ly *1:4_._. |] 100i 10055 
Chic & W Mich gen 5s... _ 1921: J-D} .... -.-- 961, Sep *1:}..../) 961, 101 20-year conv 48__....... BOSC G* 2! adine mua 1017g May’1-j__ _ |) 1017s 101% 
Concord & Mont cons 4s__.1920/J-D} .... .... ViteSep “11]....7 ---< So... United Fruit gen - f4s___1923| J-J5| 55g 96 | v5% v5e ij} 955g 97ig 
Cudahy Pack (The) istg 5s 1924;M-N} __. ..._/100l4 Aug’1:|__._//1001, 1001, Debenture 4%s_._...__. 1925) J J} 9553 Sale| 9 955 si} Vblg 961g 
Current River ist 5s_.._. ~1926;A-O} 100 __._/100 Aug’l: ----|| 9914 103 U S Steel Co 10-6 -ji $8 Ape 1963 MN 2. od ecu 1U27g Aug 14... _}) LO15g 104 
Det Gr Rap & W ist 4s___.1946 as cane, 6 801, Sep a ..-.|| 80 8614]] West End a Ry 48....1915})F-Aj ....-. May'l-]..../| 99 991g 
Dominton Coa! istsf5s_...1940/M-N/ ........| 99 J’ly ----|| 9834 991, GS 4 Ro acticciwccoden IVlaiM-S| 2.2... LU0lg Feb 12)_._.}/ 10014 1001, 
tat ks aisha eter ties 1915|M-S} .... -..- 1031 Apr ‘08 choc bdck Bote Gold deb mture 4s..___- MeN 2:52 .c8 ile Ane °1: 3... 0 cane: oe a 
teh I ie oe OTIS) .2cc coc.) OS Apr OU)... oc. 2... eee - Mek ff P-Al .. 2s. 5 Ge Ney 1h... coos oan 
viet) Bik & Mo 5M, ist wean t ot a cove oo. -faeltg Mch'12/... saaneteee wears Teleph & Tel 5s_. J-J| 997s Sale| Ye yi YYlp 101 
Unstamped ist 6s_____.. 19331A-O} ____ LL. 127. Mich ‘12{____||127 127104! Wisconsin Cent 1st gen 4s__1949|J-3| __.._ __ | 9350 Feb’1'|____|] 93%< 93 








NOTE.—Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 


* No price Friday; atest bid and asked. {j Fiat price 
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Philadelphia and Baltimore Stock Exchanzes—Stock Record, Daily, ‘Veekly, Yearly 









































































































































































share Pricos—Not ver Ceatum: Pricos Sales ACTIVE STOCKS Range Since Lange jor | revious 
—_ of te January 1 Year (191) 
Saturday Mond Tuesday | Wednesday | Thursday Friday Week {(For Bonds and Inactive | —————— —— 
Sem. 21 Sept. Sept. 24 Sept. 25 Sept. 26 Sept 27 Shares Stocks see below) Lowest Highest Lowes! Hishest 
Baitimore 
@.... 116 }*113 1151] -.- -F*113 115384) .... |] 1158, 115% 50;Con Gas E! L & Pow .100 Jan 3} 117 May 6jj 64 Jan 9519 Deo 
$109 112 j*_... 113 1105s 11055 12 112 112 112 lilig Lillis 105 Do OE eas 100; 101 Jan <j 116 Apr 3 89 Jan/| 101 Sep 
A7lig A7is] Zig 175s} A7lg 175;] 175g 1839} 177g 18lg} 1814 18%;) 5,875|Houston Oilltr ctfs__10vu 8i4Jan 3] 13834 Sep 27 7 Meh 
67 67l4] 67 #67 661s 67 66lo 67l<| G7lg 67l<| 673, 68 1,585 Doc pre: tr ctfs_ 100 633, Jan 25) 72leJ’ly lL. 45 Feb 
125 125 125lo 1251-]*125i9 126 [*125 126 j*.... 126 125 125 12i|Northern Central_... 50 1243, J’ly 31} 130 Apr : 121 Jan 
a. eS iia eee ss ae eo: |. he he 505|Seaboard as Line_..100| 22 Sep 23] 2714 May24}] 20. Jan 
ied: Ged knee: otkME kbub Obadl cilee obec odab. accu Sense wes ER eee 100 4512 Mchl4| 653; J’neid/} 33 Jan 
26145 26lg 26lg] 26ig 26)5] 26lg 26is} 26lg 26ls} 26lg 2614; 1,560) United Ry & ‘Electric. 50 8i4Jan 2} 265gSep 4 l6lo Jan 
Philadel phia 
7: @neck:- Ge: niet SO waodk” SL “aod Zig =QWs| #214 23, 20j;American Cement_.__. 50 1 J’nel4 7 Jan 10 5 Nov 
433, 441, 4414) 44 4514) 453, 47 45lo 46%s| 451, 46 4,201:American thn dal 50 43ig J’neit}! 47 Sep 25 42 Jan 
493g 493) 4 50 4919 497%:| 493g 497} 4914 493;,) 4919 51 | 36,297/Cambria Steel_______ 90}; 41leMch 2] 51 Sep ye 407, Sep 
S12. Si«j« | SCDlg «(Digit 120... ] 412 de OE”: cask SE . dha 30] Electric Co of America 10! Illes J’ly 3i} 12'oJ'ly : llls Jan 
565g 5714] T5Glq S6le] 56le 56s} 56lg S7lg] 5 567s} 56le 5634] 2,988|/Elec Storage Battery.100 5234 Jan 1b 5S3g Aug 12 438lo Jan 
B0lg 30le] 29 B0lg] 291g BOlo}] 301g B30le} 30g 301-| *30 303s] 2,590|Gen Asphalttrctfs._..100} 18 Apr 2) 33s Febli 2815 Aug 
698, 7014] 6914 7014] 695g 7O0le} 7Ole 7034] 7Ole 70le| 70 70ls 708 Do _ pref tr ctis_100| 593; Apr 2} 73 Jan 3 %. Aug 
a ae li5g 12s} 11 12 1134 12 | *11 lille] 113, 11%) 3,095) Keystone Tele ate 50 Apr 4| 13 Sep 16 9g Dec 
| B3lg B3lg] 3334 3334) 33384 337%] 337g 337s} 337g 3414] *337g 3414 724|Lake Superior 2 eh 27 Feb2t| 3514 Sep 3 Bt Sep 
94le 95 95 98ls} O97 9934) Q8le 100 98 9914] @8l4 981;} 8,790)/Leh C & Nav tr ctts . 50 877, Mch 20 0 Sep 25 S3lo J*ne 
86 86 | 86 86l4] 86 8614] 86% e859) 86 8614] 8614 86%. 258|Lehigh Valley_______ 50} 78lg Feb 5] 927, Jan i6]| 753; Sep 
16lg 1161p] 161, 164 <a 161s] 1614 161g] 126lg 1614] 1614 16! 485|Lehigh Valley Transit 50 SigJan 3/ 1673 Sep i6: 614 Jan 
83 33 | #327, 33 | *327%, 33 327g 33 | *32le 325 #3219 33 750} Do RR Ripe ge 50; 23 Jan 12| 333g Sep i6]} 18l.Jan 
621, 6214] 62lg 62% 62516 G21-] 6274@ 6234] 623g 6246) 623g 62%} 2,171) Pennsylvania RR___. 50] 6l6 Jan 2/| 634153 Apr 2t4| 5933 Sep 
B2lp 525s] 52le 52%) S2le 52%] S2lp S2ls] 52lq H2le] 523g 52 703|Philadei Co(Pittsb).. 50) 50loJan 11} 5614 Feb 1t}| 4814 Sep 
2414 2433) 24lg 2414] 241g 2dlgi 233, 24 2334 23%] 235g 237s] 4,643/Philadelphia Elec?_.. 25; |j16%s Jan 2] 2434 Sep 15lo Nov 
2 2834) 2834 28%] *28le 2834] 283, 28i-; 28 2814] 27le 28g} 5,143)/Phil R T vot tr ctis._. 50 22ig May 6; 29 Sep ls 17 Apr 
' B86%g— 86le] 863, 87 8618 87]ie 362146 861346] SG%1g 863g [365146 864446) 5,734] Reading......... . . 50 7414 Jan 11} 5914 Apr 304) 66 46 Sep 
Gig 6yq) 65g 63, 16 6% 6/g G5yg) 6/g 7s 67g Tis} 5,419/Tonopah Mining.___. 1} @ysJ'ly 19) 84 Apr 15 512 J'ly 
523, 523,) 52%, 52%. 52% 527] 625g 623) 528, 5234) 5214 5234) 2,632)Union Traction._.... 50; 403, Feb 28; 53 Sep 43 Jan 
Ollg Qi5si Ollg Olds Olly gil. Q1lg Olle} Qileo Olle} Q1lg 9133) 2,702)}United Gas impt.... 54; 86l4Jau 9%] 923g Aug 6j} S4l4 Sep 
= 
PHILADELPHIA PHILADELPHIA Bid | Ask PHILADELPHIA Asi: BALTIMORE 
ve Stocks Bonds Ph & Read 2d Ss 1933 A-O 113 }}Coal & C Ry Ist 53°19 A-O 
goers Apna? Prices are alk “and Ex Imp M 48 1947_A-O 991,|| Coal & I Ry 1st 5s °20_F-A 
mbria Iron_..._..._5¢ interest’ Termin. 5s ¢g 1941.Q-F 114 }}Col&Grnv ist 6s 1916 J- 
Central Coal & Coke -- 10 Alt & LV tice 4 ange} ---.|/._...|])P W & Bool tr4<'21__J-J |___ ll} Consoi Gas 53 1939___J-D 
Tek IS 100 Am Gas & Elec 5s '07_F-A| 87 | 87ls|| Read Trac ist 6s ’33__J-J ap Gen 4s 1954_.._A-U 
Gone “Trac of N 37-2100 Am Rys 5s 1917_.,..A-O 95 | 957%, Back Ry & L con 5s’5a J-J _...| Cons GE & P 4%s '35 J-J 
antown Pass... 50 Ati C Gas ists f 5s *60_J-J} ....}....|| Spanish-Am Ir 6s °27__J-J 1u2 |} Consol Coal 5s-1950__J-D 
Huntington & B T....5 Berg & EBrew ist 6s'21 J-J| ....j}....||Stan’d Gas & E 6s’26_J-D 1 OU5; Sag & Oi Tr Ist 53°38 A UO 
Preferred __........ | Bethieh Stee! 6s 1998_Q-F/ ....)....|| Stand Stl Wks 1st5s'26 J-J ee a & Asa ist con 58°45 J-J 
diana Union Tr... 1 Choc & Me ist 5s 1949_J-J} ..._/____|| U Trac Ind gen 5s ‘19_J-J ——T Ga Car&N ist 5s g °29_J-J 
urance Co of N A_..it Ch Ok & G gen 5s 1919 J-J}| 1023,)103 || Un Rys Tr ctfs 4s'49-_J-J 76 || Georgia P ist 6s 1 22. .J-d 
ter Sm Pow & Chem .5 Con Trac of N J ist 5a '33} ..._/...-./] United eye. Inv ist coll ti Ga So & Fla Ist 5s ‘45_J-J 
terstate Rys. pref_..1v Det Co Rys tr ctfs 48’°49J-J | ... j}...- 6 FSs 1926. .- ..... -N £3 1 G-B-S Brew 3-4s : 51. M-S 
Kentucky Securities. _10 Elec & Peoples Tr tr ctfs_. 19} 87 Weisbach b t 5s 1930 __J- D 94 || Houston Ol! div otfs _P-A 
Prefetted ........<.« 1 _...|....1 Fr Tac&H 1st 5s 1940.J-J} ....}/....]| Wi-B G&E con 53°55_J-J __._._}| Knoxv Trac 1st 5s ‘28 A-O 
Ke ~~ Telep vtc.. 4 ....}....||Gen Asphait 5s 1916.M-S| 9414] 941-/| York Rys Ist 5s 1937_J-D __..}} MaconRy &Lt ist 5s’54 J-J 
Seuss dincisibiie ail Indianap Ry 4s 1933__J-J] ....j...- Md Elec Ry ist 5s ‘31 _A-O 
Keystone akcn Gase_i0v ....}.-..]| Interstate 4s 1943___F-A 6llg} 613, PALS MMORE Memphis 1st 5s ‘45.0 4 
Lit Brothers.......... 10) 18 | 183%,]] Keystone Tel 5s 1935-J-J| ... | 87l2 lnactiv e Stocks Monon V Trao 5s'42_J-D 
Little s Schaoikli PTC RSS 50} ..._}_...]] Lake Sup Corp inc 5s'24.0] S82lp) 83ls}| Atlan a L (Conw - 169 274 Mt Ver Cot Duck ist 53. - 
Minenhili & Schuy! B..-5 ...-}.._.}| Lehigh Nav 4s °14..Q-J] ....}....}/ Canton Co... oo i371:] Npt N &O P ist 6s’38M-N 
t “ ec Lt & Po.1 oe Shea Gen M 4 \s g 1924.Q-F| ...-j.-- || Consolidation Goal. 27100 1031:] NN & A Terml 5s ’29. M- 
| PT 80 }_.._.jiLeh V © ist 58 ¢ 1933_J-J} ....|106le|| Georgia Sou & Fia____100 __._}| Nor&Port Tr 1st 53’36 ¥- 
orth hw oe _..-|....]] Leh V ext 4s Ist 1948.J-D]| _._}_..- ist preferred_.....- 100 _.-.}| Nort Ry & L rr Te M- 
nsyivania Salt... 110 {ill Conso 6s 1923_..-.. J-Di 114 }...-. 2d preferred_...__. 100 84 1 North Cops 3-A- 
ivania nena is Beles Consol 4 %s 1923...J-D} 103 |....||/G-B-S Brewing._... .- 100 4l< Series A 5s 92 Ee 
I el 39 Annuity 6s_.......J-D} ....j145 Bonds es B 5s 1926____J-J 
hula Co (Pitts) ae 433;| 441. Gen cons <8 2003..M-N/ 9634)... ai vt ol = “and P'tt Un Trac 5s 1997.3 
hit German & Norris..59} .._.|_._-]| Leh V Tran con 48°35 J-D| ..._}.... oto Vai Ist 5s 1941__J-J 
Bila Traction... _.. 821-| 83 ist series A 4s 1935_M-S/| .._./..../|} Balt oa is 1930... _J-J _.-1 3av Fla & West 53 '84 A-O 
ilways Generai____. it | ist series B 5s 1935 M-S} ...-/..2. - 1 “ 5_..Various 7 Sea a L 4s 1950_..A- 
popan Belmont Dev..l} 10 | i0tg]| MarketStEi Ist 48°55 M-N| ....] 063%|| 5s 1916__._.____.: -N -..-}} 5eab & Roan 5s 1926__J-J 
ted Cos of -~---100j ..._§_.._]| NatLH&P ser 8 58 ‘19 J-J} ..2-}-.-- PRB bn & Potom ) taxt ....}} South Bound fst 5s. -A- 
United Trac Pitts pref.50) .._.]____|| New Con Gas 5s 1948_J-D]| ....|.._.|| AtCoast Lconv deb 4 1053.|| U Bl L&P ist 4343'29 M- 
Virgin'a Ry & Pow...100) ____]._..||N Y Ph & No Ist 48°39 J-J| ....|_...|| Atl Coast L(Ct) ctfs 5s ay ....}| Un Ry & El ist 4s ‘49 M 
OfeETeS J. cncce | nr Paes Income 48 1939....M-Nj ....].u.. 5-20-yr 4s 1925.2. J-J 93 Income 48 1 pry 
Warwick Iron & Steei_.14 10!-} 1114]| Pa & N Y Can 5s “a9 A-O lis |li4 || BSP &Cistas My F-A 97 Funding 5s 1936__=J- 
bys me he + ag Ry...10 651 | 513-1] Penn Steel Ist 5s °"17._M-N/ .._-j..-_.]| Balt Trac 1st 5s '29_._M-N sg Cony notes 5s 1014.7 
Prefe ~o--~2---100 79 | 801;|| People’s Tr tr cts 4s 1943) ¥1 |._..|| No Balt Div 5s 1042 J-D ----|| Va Mid 3d ser 6s "16_- 
West Jer a aa il ....|....||} 2 Co lst &col! tr 5s’49 M-S| ____}1023,}]Cen* Ry cons Ss '32_.M-N’ eed 4th ser $-4-5s 1921_M 
bf t Jersey & Sea Sh..5 521. Con & coil tr 53 °51°M-N| 93335] 941, xt & Imp 5s 1932. va 5th series 531 ed 
moretand Coal... 80 | 82 || Phit Elec gold tr ctfs_A-O yo 1035) Chai City Ry tst 5s'23 J-J .-. || Va i py 33 new '32_J 
Wilkes Gas & Elec .22210¢ .---|----|| ‘Trust ctfs 4s 1949 _ _J-J 821;j| Chas 4 & bi 5s 99 M 97 debt 2-3s 1901 J 
Rallway........ 6% 13 | 131.1))}P & B gen M 5s 2 '20.A-U0 105 106 || City & Sub Ist 5s 1922 J- 105 West NC con 68 1914_J-J 
Preferred 2... 2.2... 8 35l4 36 Gen M 4s g 1920___A-O! _._.}...j| City & Sub(Was) Ist 5s °48) 1031.8 Wil’ 2 Weld = 1935__ -J- 
_ 2 Bid and asked; no sales on this day. {/ Ex-div. &rghts. $15 paid. @ 13% paid. ¢ $17% pad. 
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Volume of Business at Stock Exchanges 





~~ 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





E—_" 


Stocks 


Raiiroad, 





Week ending 
Sept, 27 1912. 


Shares. 


Par value, 


Stale 
Bonds. 


&c, 
Bonds. 








334,988 
623 ,614 
631,998 
815,434 
698,219 
617,808 


3,720,051 


$29,676,150 


55,470,800 


$1, 1,248, 500 


2 ,209 500 


$56 ,00( 
325,001 
151,00 
263 ,500 
363 ,000 
379,500 











$337 240,950 








$12,827,500 


$1,538,000! 


$3,500 





New York Stock 


Week ending Sept. 27. 


Jan. 1 to Sept. 27. 





Exchange. 


1912. 


1911. 1912. 


1911 





Stocks—No. shares... 3 
' Par value 3337 


‘driiertumens bonds... 
om bonds 1 
. and misc, bonds. 12 


720,061 


,035,000 
827,500 


$24,300 
$3 ,500 








Total bonds $14 


369 ,000 





6,838 ,005 
»240,950) 3633, 311 65) 


25,946 ,00U 


$26, 691,500 


94 ,457 ,085 
$8 532,889,975 
$6,200 $543,200) 


$52,000 $1,073,500 
693,500 21,365,500 
519,730,000 


92,020,531 


$8 280,034,475 


$3,112,000 
81,853 ,000 
551,704,000 











~~ $5 42,219,000 


$636 ,669 ,000 





DAILY TRANSACTIONS AT CHE BOSTON AND PHILADELPHIA 
EXCHANGES 





Week ending 


Boston. 


Philadelphia. 





Sept, 27 1912. 


Listed 
shares 


Uniisied 
shares. 


Bond 


sales. sdares. 





Lisied 4 Uniisted 
shares. 








8,112 
25,212 
26 473 
36.54 
22,079 
20,311 


138,735 


13 ,027 
22,534 
37 ,445 
23 ,O24 
23,785 
15,026 


$24,500 
25,500 
22,5 
7 


25,00 


23,000; 29 972 





25,600 








135,394| 





$127,500! 99,872 


61,691} $200,700 





Inactive and Unlisted Securities 





All bond prices are now “and interest” except where marked “ft ™ 


EE 





Street Rail ways 


New York Ctiy 
Bieeck St & Ful Fy stk.100 
lst mtge 4s 1¥5U 
& 7th Ave stk 
d mtge 5s 1914.._._J 
Broadway surface RR— 
lst 5s 1024.........J&J 
Cent Crosstown stock ..1UU 
lst mtge 6s 1922__...M-N 
Cen PEN & E Riv stock _10U 
Christopher &1Uth St stk 10U 
Dry Dock E Bb & B— 
Ast goid 5s 1932......J-D 
Scrip 5s 1V14_......F- 


ee 


A 
hth Avenue stock...1U0Uj ; 
P-A 


42d & Gr St Fy stock... 10U) 
424 St M & St N Ave... 100 
1st 6s lulu M-> 
2nd inc 68 Jan 1 1915.... 
inth Avenue stock ....1 7 
nd Avenue stock _.l 
Consoi 5s 1438 ctfs__F-A 
Sixth Avenue stock ..1 
u Boulev 5s 1945 


28 & 20th sts 6s YéctisA-U 

Twenty-third St stock 

Union Ry ist 53 1¥42__F-A 
Westchester list 5s ‘43_J-J 

Yonkers st KK 5s 1946_A-O 

Brookiyn 

Atian Ave Rik con 5s ‘31A-0 

-BB & W EB 5s 1933 ___.A-O 

Brookiyn City KR 

Bkiyo Hgts lst 5s 1941_A-O 

_Bklyn Queens Co & sub— 
lst g 5s '41—See N Y stk 


lst con 5s '41—See N Y St] 


Goney Isi & Bklyn 

* st cons g 4s 1948..._J-J 

- Con g 4s 1955........5-3 
Brk C & N Ss 1939. ._J 

‘Nassau Eleo pref. ......100 
lst 58 1944. ........A-UF 

N Wmsburg & F latbush— 

' Jet 4449 Jury 1¥41_.. F&A 
Steinway ist 6s ly¥y22.._J-J 
Other Ctttes 

Buffalo Street KRy— 
lst consol 58s 1¥31..._F-A 
A-O) 
‘¢Conn Ry & Ltg com..1 
' @ Preferred 10 
Federai Light & Trac... 100 
" BPROTOROR . cc cccccecetut 
‘¢ Havana Kiec Ry L&P 1 
é Preferred 100 
B Loulsv St 5s 1930__.__J-J 
6 New Uri Rys & Lt com 10 
@ Preferred ..........10U 
‘NY Westch & Bost Ry— 
'. [st g 444s 1946—See N Y 
Pub Serv Corp ol N J — Sea 
- Tr ctis 2% to 6% perpet 
North Jersey St Ry__ lv 
Ist 48 1948__.....M-M 
Cons Tract of N J.._.. 100 
let Se 1933......§ 3D 
New’k Pass Ry 5s ‘30_J-J 


24 6s 1914 opt ....A-O 
“Republic Ry & Light... 10! 
be = 


Trent P & H 5s 1943 .__J- 


--LvU 2 


Bia | Ask 


Lsu 
Luv! 


10 


| 13 
137 
1011, 
45 


101 
235 


1UU 


42 


95 


i021. 


95 


100 |104 


106 


3tk 
Stk Kh 


103ly 


_.-.-yUr’t West Pow 5s 1946._J-J 
% 


9} LOS\ 4 


Street Kail ways—(CO0N,) 
United Kys of st L— 

Co.u vot tr ctfg......100 

é Preierred 10 


5 
West Penn ‘ir& Wat Pow 1Uu 
Preferred 10U 
Electric, Gas & Power Cos 
New York Ctiy 
Cent Un Gas 5s 1927_...J-J 
é Kings Co Ki L & P Co..100 
New Amsterdam Gas— 
lst consol 5s 1¥48_.__J-J 
N Y & E R Gas Ist 68'44 J-J 
Consol 53 1945 -J 
eN Y Mutual Gas L....10u 
NY &QEIL & Pow Co.1U0U 
Preierred UU 
N Y & Richmond Gas ...100 
North's Un ist 5s 1y27 M-N 
Standard Gas L com....100 
Preferred 10 


Preferred 1 
Amer Power & Lt com..10u 
Preferred 10U 
Bay State Uas 5U 
Bingh’ton (N Y) Gas Wk 
lst g 58 1¥38 A-O 
Buffalo City Gas stock ..100 
Cities service Co com_..10U 
Preferred 10U 
Con Gas of N J 58 1036__J-J 
Consumers LH & Pow— 
«FR IAC eS 
Consumers Power (Minn. )— 
Isté&ref 5s lyzYop' 14. M-N 
Denver U & i! 5s 194¥_M-N 
Elizabeth Gas Lt Co_...100 
itssex & Hudson Gas... 100 
Gas & kK) Bergen Co_._.10U 


dudson County Gas... 
lst ds ly4u—See N Y Stk 
Indiana Lighting Co_...100 
4s 1¥53 opt.........F-A 
Indianapolis Gas_.... ---0U 
Ist g 68 1952 7 
Jackson Gas 5s g 1937_.A-O 
éLaciede Gas preferred _. 10. 


off Madison Gas 68 1926...A-O 


Narragan (Prov) H!iCo —_5v 
Newark Gas 6s Apr’44.Q-J 
Newark Conso! Gas 
No Hud LH & P53 1938 A-O 
Pacific Gas & EK com....10U 
a 
Pat & Pas Gas & Elec. _._100 
Con g 563 ly4yv—See N Y St 
St Joseph Gas 5s 1037._..J-J 
Standard Gas & Elec(Del) .5u 
Preferred 5u 





LQvle 
79 


80 
76\4 
0384) LO41 
108 


LU5 


811 
97 . 








Conv sf g 6s '26—SeeN Y 
United Electric of N J._100 
lst g 48 1¥4¥__.. — 
Western Power com....100 

Pee | ee 
Western States Vas & Eiec— 

lst & ref g 58 1941 op_J-D 

lelegraph and Ielephone 
é Amer Teleg & Cabie _._100 
é Centrai & South Amer.100 
Comm’! Un Tel(N Y)...25 
Kmpire & Bay State Tei. 100 
Franklin 


3l-fleé Gold & Stock ‘Teleg. ..100 


é¢ Northwestern Teleg. vont 
Pacific & Atlantic 
é Pac Telep & leleg pref. 00 





Southern & Atiantic 


South Beli Telep & Teleg— 
see N Y stock Exch jist 


-.100} 1: 


Btd , Ask 


43lo 
90 
Q3lo 
S4lo 
31 
82lo 


101lo 
131 




















& Hob 68 May 46. _J-D 
y ist 631946... 


Me Ge COU ob bciidiine M-N 


Short-Term Notes 
Amal Copper 5s 1913_.A-O 
Balt & Ohio 44s 1913_J-b 
Bklyn Rap Tr 5s LYLS(w iI)_. 
Ches & Ohio 4s 1914__J-bD 
Chic & Alton 5s 1913__._M-s 
Chic Eley Rys 5s 1914__J-u 
Cin Ham & D 4s 1913___J-y 
Erie 63s April 8 1914__A-O% 

Coll 5s Oct 1 1914... A-O 

Coll 5s April 1 1915. .A-U 
Gen’l Motors 6s’15—See N Y 
Hudson time” 


6s Oct 15 1913 

tli Cent 4\%s 1914__ J &s 
Int & Gt Nor 5s 1914__F-A 
inter Harvester 5s 15. F&A 
K C Ry & Lt 6s 1912__ M-s 
Minn & St L g 5s 1913__F-A 
Mo Kan & Tex 5s 1913.M-N 
Missouri Pacific 53 1914_J-D 
Nat Rys of Mex 4 4s °13.J-D 
e | Y C Lines Eq 5s 1912-22 

4s Jan 1913-1925_ __J-J 


South Ry g 5s 1018.7" "FA 
Wabash 44s 1913 


5% notesOct’17—See NY 


Railroad 
éChic & Aiton com._._..10v 
e Preferred 10u 
é Chic St PM & Om... ._.10U 
é Preferred LU 
2Colo & South com_...100 
é lst preferred 
e2d preferred_. 
¢N ¥ Chic & St L com --1UU 
é@lst preferred. .._... luv 
é2d preferred 1UU 
Northern Securities Stubs... 
Pitts Bess & Lake Erie__5v 
Preferred 5u 
¢ Raliroad Secur:ties Co— 
lit C stk tr ctfs Ser A 


West Pac Ist 5s 19ic__M-S 


Standard Oil Stocks 
Anglo-American Oli 
Atiantic Reiining 
Borne-Scrymser Co 1Uu 
Buckeye Pipe Line Co. ._5v 
Chesebrough Mfg Cons__10u 
Coloniai Oll 1V0U 
Continental Oiu....__.. 100 
Crescent Pipe Line Co... 5v 
Cumberland Pipe Line... 10u 
Kureka Pipe Line Co... 1l0u 
Galena-Signal Oil com... 1U0vU 

10U 


Preferred 
Indiana Pipe Line Co... 5v 
National Transit Co 2 
New York Transit Co_. 
Northern Pipe Line Co .. 100 


Se ail 
Prairie Oll & Gas....... 1Uu 


1U0U 
Southern Pipe Line Co__10U 
South Penn Oil 1Uv 
Sou West Pa Pipe Lines. 1Uu 
Standard Olli of Calif...10U 
Stand Oil of Indiana... __10u 
Standard Ol! of Kansas_1Uu 
Stand Oli of Kentucky... 1Uu 
Stand Oli of Nebraska... 1lUv 
Stand Oll of N J (oid)... 10U 
Stand Oil of N J Luu 
Standard Oli subsidiaries... 
Standard Oil of N Y_...10v 
Standard Oll of Ohio_..10U 
Swan & Finch 1U0uU 
Union Tank LineCo.... 10U 
Vacuum Oli 1( 
Washington Olli 
Waters-Pierce Oil 
lobacco Stocks 

(See also Stock krchangeLisi) 
Amer Machine & Fdy...-- 
eAmer psnuil, pref ) 
eAmer Tobacco, pref...1U0U 
British-American Tobac.£1 
Conley Foil 10u 
é Heime (Geo W) ne.. 

é Preferred _.......__1Ui 
Johnson Tin Foil & Meta! 10U 
MacAndrews & Forbes... 1Uvu 
Porto-Rican-Amer ‘Tob. 1U0U 
Reynolds (R J) Tobacco. 10U 
ée United Cigar Mfrs com 1UU 

é Preferred LOU 
UnitedCigarstoresofAm com 

Preferred 
é Weyman Bruton Co. ..10U 

e Preferred 10 
Young (J 8) Co 
industrial and Miscellaneous 
Adams Exp g 4s 1947._.J-D 
Alliance Realty 100 
Amer Bank Note com...5U 

Preferred 


American Brass 
American Chicle com... 10U 
Preferred .......... 100 
eAmerican Express....100 
Am Graphophone com ._100 
Preferred 100 
American Hardware _...100 
Amer Malting 63 1914__J-D 
Amer Press Assoc’n._..100 
Am Steel Fdy 6s 1935..A-UO 
Web 48 1923 F-A 
American Surety 
American Thread pref_...5 
Amer Typefounders com.100 
Preferred 


{VoL. LXXXXV~» 











Amer Writing Paper _. ..100 





102 


.1j}@ Crucibie Steel com. _.100 
1 


.|}¢ General Chemicai com. 100 
10. 


.||k Hackensack Water Co— 


indust and Miscell—(Con.) 


Barney & Smith Car com100 
I ao nn said be cee 
Bliss (& W) Co com 
Preferred 
Bond & Mtge Guar 
Borden's Cond MI'k com. pos 
Preferred 101 
British Coi Copper "a 
Casein Co of Amer com... 
Preferred = 
Casuaity Co of America. 1Ui 
Ceiiuioid Co J 
Uity Investing Co 
Preferred 
6 Claflin (H B) Co com..10U 
é lst preferred 10u 
é2d preferred 


Consoi Rubber Tire... ..10U 
Preferred 10) 


é Preferred 


duPont ( I) de Nem Pow 100 
é Preierred... 10U) 
Gold 444s ’36—See N Y St 

“amerson-Brantingham .100 
Preferred 10 

Kkmpire Stee! & Iron com 10U 
Preierred Luv 


See 
4aoourich (B F) Co—See N Y 
Greene-Cananea—See Bos si 


Ref g 4s ‘52 op 1912_. a 
Havana Tobacco Co 
Preferred ou 
lst g 5s June 1 1ly22z__J-D 
Hecker-Jones-Jewell Mllling 
a oe sees... ..... ee 
Herring-Haill-Marvin _.100 
Hoboken Land & Improve't 
Ist 5s Nov 1930_....M-N 
Hocking Vai Products... 1Uu 
ist g 5s 1961 - 
Houston Oii—See Balt Stk & 


e Preferred 
Intercontin Rub com. ~"i5 
internat Banking Co... 
internationai Nickei_._. 
Preferred 


international Silver com 1U0u 
Preferred l 
Ist ts 1948__.......Je- 
Internat Smelt & Refs. vv 
Kayser (Julius) & Co. ..10U 
lst preferred 





1 
olle Kresge (3 8)—See NY ot 








é Lack&fwanna Steei____ 100 


ist con 5s ‘50—See N Y sil: 
Deb 5s 1915—See N Y Stk}: 


Lanston poe a 
Lawyers” e Co 


eLoose- Wiles Bis—See N +. 
Madison S58q Gard2n Stubs _. 
l 


pao ated Con C&C. 5U 
Preferred ou! 
Mortgage Bond Co. ---- 100 
¢ National Surety 
e New York Vock com... 1U0U 
1UU 


N Y¥ Mtge & Security. _._10u: 
N Y Transportation... ._2u' 
Nues-Bem-Pond com. ..10U 


Uhlo Copper Co 
é Ontario Silver 


Preferred 
Pittsburgh Brewing 
Preferred 
é Pittsburgh Steei pref... 

Pope Mig Co com......10u 
Preferred 1 
Pratt & Whitney pref... 1U0U 

Producers Oll 1Uu 
realty Assoc (Bklyn). “h0U 
toyal Bak Powd com... 1Uu 
= ERE 
safety Car Heat “& Lt... 10u 
sears, Roebuck &Co—SeeN Xx 
ePreferred—See Chic stk 
Singer Mig Co 10u 
South [ron & 8 com.._.10U 
ee ee 
standard (Coupler com . ~10u 
Preferred 10 
Stern Bros pref 
Suizberger & Sons Co pf_1U0U 
fexas & Pacitic Coai___10U 
é Lexas Pacilic Land Tr_10v 


trenton Potteries com. 
Preferred new. 
frow WUtlrectory 
Union ‘Typewriter com ._. 
Ist preferred 
2d preferred. ......._1lUU 
United Copper. ........10 
Preterred 100 
> United Dry Goods ..._10 


.1UU 


U 8S Casuaity 
U 3S Envelope com 
Preferred 


U 5S Finishing 
Preferred 
lst g 5s 1919 
Con g 58 192y - 
U 8 Indus Alcoh—See N Y & 
é Preferred 100) 
U 38 Steei Corporation— 
Cols 1 Apr 5s 1951 op 1911 
Coils. Apr 5s 1951 not op 
US lit Gu & Indem....1 


Atl Gulf& WISS LinesSeeBos]. 


eViamond Match—wsSee Chie 


é¢ ingersoll-Rand oon... 105 


Nipissing Mines—See Bost >}! 


fitie ins Co of N Y¥_..._10Us 
onopab Min(Nev)—SeePniial: 


————— 
Ask 


x list 
171g 
100 


90 
125 





tk Ex 
104 fl 


114 
114 
v0 





Westchester & Bronx Titk 
& Mtge Guar | 

Westingh’se Air Brake. _. 

‘Woolworth (F W)—NSee NY 





Worthington(HR)Co pf_l 


166 
146 
x list 
1081, 


160 
*1403, 
Stk LE 

105 








* Per share 
y Ex-rights. 
preceding page 


a And acerued dividend. 
2 Includes all new stock dividends and subscriptions. 


6 Basis. 


K Listed on Stock Exchange but usually inactive. / Fiat price. nm Nominal. s Sale price. 


t New stock. 2 Ex-div. 
¢ Listed on Stock Exchange but infrequently dealt in; record of sales, if any, will be found em & 
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Zuvesiment and Matlroad Ontelliqence, 





can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


columns the earnings for the period from July 1 to and including such latest week or month. 


statement to show the fiscal year totals of those, roads whose fiscal year does not begin with July, but covers some other 
— The returns of the electric raiitways are brought together separately on a subsequent prye. 


The first two columns of figures give the gross earaings for the latest week or month, and the last two 


We add a supplementary 



















































































Latest Gross Earnings. lsuty 1 to Lates: Daie. Latest Gross Earnings, Jul/ 1 to Latest Date, 
ROADS, Week or | Current | Previous| Curren. Previous ROADS, eek or Curren | Previous| Current Previous 
Month Year Year Yew Year Monih Year, Year, Year. Year, 
‘Ala NO & Tex Pr - 3 3 $ 3 3S > 3 
| NO & Nor East_jist wk Sep; 51,000}; 652,000} 689,006) 603,116); N Y IN H & Hartf._|July ..... 5,753,765/5,197,708| 7,753,765) 5,197,708 
Ala & Vicksburg.|ist wk Sep 27,000 27,000 328,310 281,572 || N Y Ont & West__ jJuly ..... 977,781 932,512 977,781 2,512 
Vicks Shr & Pac_|ist wk Sep} 26,000] 22,000) 304,526) 247,236 || N Y Susq & West__|July .-.-- 291,630] 317,346) 291,630) 317,346 
‘Ann Arbor........|/2d wk Sep 45,4094 47,030 488,390 495,878 || Norfolk Southern - WEE” neece 295,833| 255,052 295,833 255,052 
‘Atch Topeka & S Fe|August ..-/9, 630, 813/8,867,640/18, 590, 782|16,889,285 || Norfolk & Western_|July ...-- 3,579,849'3,053,712] 3,579,849] 3,053,712 
‘Atianta Birm & At jiuiy .--- 247.35 ) 238,120 247,3u) 245,126 || Northern Pacific...'July cw... 5,750,356/5,232,852) 5,750,356) 5,232,852 
as Coast Line|July __---|2,467,757|2,258,325| 2,467.757 2,258,325 |! Pacitic Coast Co___jJuly ..... 702,758| 724,461| 702,758 24,461 
Chariest & W Car|July  --- 128,116) 134,553 28,116} 134,553 || Pennsylvania RR _|jJuly --.-- 14666 735) 12721057|14,666,735|12,721, 057 
Louisv Hen& StLiJuly  ---- 87,433] 102,195 87,433} 102,195 Balt Ches & Atlan|July ...--. 40,211} 37,914 40,211 37, 
9 Baltimore & Ohio-jAugust --_|/8,878,271/8,290,515)/16,031,156/15,611 672 Cumberland Vali_|July ..... 261,519} 235,535] 261,319) 235,535 
B & O Ch Ter RR/August .--| 170,924 3,817| 319,933] 266,865 Long Isiand..__- SU touee 1,317,864/1,243,364] 1,317,864] 1,243,364 
edie & Aroostook|July  ...-. 234,504] 226,991 234,504 226,991 Maryl’d Del & VaiJuly ..... 18,360 18,284 18,360 18, 
essemer & Lake EjJuly ...../1,028,428| 904,727) 1,028,428) 904,727 N Y Phila & NorfiJuly ..... 354,911) 306,394) 354,911] 306,394 
irmingham South.jAugust .-.-. 93,476| 70,787 178,769 129,009 Northern CentraijJuly ...-.. 1,062,911] 948,919] 1,062,911 948,919 
Boston & Maine.__|July  ..-.-|4,207,883/3,817,420| 4,207,883] 3,817,240 Phila Balt& Wash|July ...-. 1°319,921/1,613,558| 1,819,921] 1,613,558 
uff Roch & Pittsbi3d wk Sep} 245,557) 210,098) 2,658,258! 2,373,557 W Jersey & Seash|July ..... $44,014) 854,122} 844,014) 854,122 
‘Buffalo & Susq.._-|July -..-. 178,267; 195,377 178,267 19>,377 |i Pennsylvania Co_._.|July  ..... 5,994,821:4,713,017| 5,994,821) 4,713,017 
‘Canadian Northern.|3d wk Sep! 390,200} 373,600) 4,720,400] 3,966,900 Grand Rap & IndiJuly .-... 468,898 6,534 68,398 26,534 
Canadian Pacific...|3d wk Sep|2,549,000/2,218,000|31,803 ,399/26,507,812 Pitts CC & St L.|July ..... 3,608,011/3,209,997| 3,608,011] 3,209,997 
Central of Georgia..|3d wk Sep} 267,000} 304,800) 3,033,925 2,869,427 Vandalia ....... uly <---.| '881,363] '836,427| 881,364] (836,427 
per New Engl’diJuly ....- 303,506] 241,094 303 ,506 41,094 Total lines— 
nt of New Jersey.|July ...-.- 2,813,906/2,388,754| 2,813,906] 2,388,754 East Pitts & E..|July ..... 21919183 |193704 24 |21,919,183/19,370,424 
Central Vermont... jJuly _.._- 360,260} 151,988 60,260 51,988 West Pitts & E__|July .-... 11051047/9,278,224|11,051,047| 9,278,224 
‘Ches & Ohio Lines../3d wk Sep} 728,326] 707,629) 8,026,913] 7,767,199 All East& WestiJuly ..... 32970231) 28648648/52,970,231/28,648,648 
Chic o & Alton...|2d wk Sep} 308,121) 318,650) 3,241,989) 3,354,658 || Pere murquetie____|August ...]1,072,d70)1,016,401] 2,077,000] 2,877,278 
Chic url & Quincy|July ._. - 7,295,922/7,042,050| 7,295,922) 7,042,050 || Resdiny Company-- 
Chic Great West.|2d wk Sep| 297,693] 312,628] 2,832,823/| 2,738,808 Phila & Reading. August ...|4,418,187|3,682,190| 8,402,355] 7,158,987 
hic Ind & Louisv.|3d wk Sep| 148,181] 142.498] 1.609'127 1,588,456 Coal & Iron Co..!August .-..|3,449,643/1,980,389) 6,453,239) 3,659,602 
‘Chie Milw & St Paul|July ...-- 5,760,618/5,044,538| 5,760,618) 5,044,538 Total both cos. .-!August -..|7,867,830/|5,662,579/14,855,594| 10,818, 589 
_ Chic Mil & PugSdjJuly ....- 1,632,929)1,343,652| 1,632,929, 1,343,652 || Rich Fred & Potom'July .-..-.-. 237,616; 200,903) 237,616 0,903 
‘@Chic & North WestiAugust ..-/8,140,192]7,353,148/14,890,109/13,559,165 || Rio Grande Junc...'July .-.-.. 84,276) 78,498 84,276 78,498 
Chic St Paul M & OjAugust .--/1,481,329]1,328,152| 2,774,326] 2,491,739 || Rio Grande South__/2d wk Sep 14,602 10,609 130,994 114,045 
‘Chicago TH & SE. Sees 135,078] 142,763 135,078 42,763 || Rock Island Lines../July ...-.- 5,717,883)5,070,758| 5,717,883) 5,070,758 
Cin Ham & Dayton|July ...-- 876,060} 876,363) 876,060) 876,363 || Rutiand .._...__.-. a ecw 28,315) 313,005) 328,315) 313,005 
Colorado Midland. .|Juiy ...-- 133,091] 155,399) 133,091] 155,399 )| St Jos & Grand Isl./July --.--- 144,262) 148,235) 144,262 148,235 
.) Colorado & South.|/3d wk Sep| 297,061) 303,746) 3,126,535) 3,329,551 || St Louis & San Fran July .-.--. 3,470 ,981/3,274,863) 3,470,981| 3,274,863 
i i i ~ “evs 19,737 16,909 9,737 6,909 Chic & East Ill. |July .-.-- 1,301,928)1,226,697| 1,301,928, 1,226,697 
‘Cornwall & Lebanon|July ...-- 38,248 34°30 38,248 34,901 otal all lines_...|July  ...-. 4,772,909}4,501,560) 4,772,909) 4,501,560 
> SS saree gee 334,393} 262,666 234,393 262,666 , StL Rocky Mt & P_|July -..-- 48,725) 115,222 148,725 15,222 
‘Delaware & Hudson|July ....- 2,052,533/1,767,440] 2,052,533/01,767,440 || St Pouis Southwest_/3d wk Sep; 268,000) 249,000) 2,911,397) 2,448,228 
elaw Lack & WestjJuly ..._- 3,334 ,456/3 062,894) 3,334,456 2,894 || San Ped LA G&SL-|July -.--. 839,775) 728,770 839,775 28,770 
env & Rio Grande|3d wk Sep 53.300] 543,900] 5,907,138] 5,748,416 || Seaboard Air Line__|2d wk Sep | 409,519) 421,773] 4,344,000] 4,185,953 
’ Western Pacific._|July  ...-- 530,266) 422,085) 530,266 2°085 || Southern Pacific Co.|August —_- | 12447187] 11406015|24,209,578!22,277,902 
‘Denver N W & Pac.|July ...-- 116,267} 114,102 116,267 114,102 || Southern Railway_-.|3d wk Sep/1,314,223)1,288,066|14,924,455/13, .786, 284 
Detroit Tol & IrontiJuly ..._- 125,371 128,945 125,371 128,945 Movhe @© Untlo___|2d Wk de 21d, % | 218.7 fil 2,344,208 2.208.480 
‘Detroit & Mackinaci2d wk Sep} 26,964) 23,663) 266,670) 255,787 Cia NO & Tex P.i2d wk Sep} 189,790; 196,961) 1,988,063] 1,939,500 
ul & Iron Range.-_|July -..-- 1,069,073] 907,456) 1,069,073} 907,456 Ala Great South.|2d wk Sep{| 88,398) 82,835 1,100} 887,596 
'Dul Sou Shore & Ati|3d wk Se 71,335) 64,485 38,371] 770,446 Georgia Sou & Flalj2d wk sep} 4°,940] 48,400 468,905) 475,571 
(Elgin Joliet & East_|July ....- 1,125,002} 726,051) 1,125,002] 726,051 |} Spok Port & Seattle|July ....-| 454,846) 422,539) 454,846) 422,539 
ppene © & Sou West/July ...-- 666,¥89| 527,069) 666,93 527,069 || Tenn Ala & Georgia) 1st wk Sep 2,138 2,383 25,064 22,700 
REE Sec ES oa 5,381,558)4,899,598/ 5,381,558] 4,899,598 || Tennessee Central..jJuly ...-- 125,703) 137,015 25,703 137,013 
airchild & N E..-jAugust ... 2,045 1,72 4,398 3,3 Texas & Pacific._.._.|3d wk Sep} 333,129) 318,620) 3,558,422] 3,319,989 
Florida East Coast_|July _..-- 260,156} 228,686) 260,156) 228,686 || Tidewater & West _jJuly  ..-- 9,67 7,98 9,967 ,08d 
‘Fonda Johns & Glovj/August ...| 101,568} 96,382] 200,356} 190,262 |} Toiedo Peor & Westi3d wk Sep; 28,472) 24,852) 304,585) 291,652 
Georgia Raliroad..|June .....| 222,873) 209,818) 3,378,734] 3,210,291 || (vcuv St i. & Wesi/2u Wk Se, SY,d0 PL,G0e} Blo, 850,733 
Grand Trunk Syst__|/3d wk Sep|1,101,588/1,018,506) 12,902 ,842/11,818,664 || Union Pacific Syst.|August -.~_/8,451,437/7,750,895)16,270,021/15,079,244 
i Grand Trk West.|2d wk Sep| 138,194! '130,344| 1,452,180] 1,389,630 || Virginia & So West_|August -../ 155,498) 149,962) 301,224; 278,165 
' Det Gr Hav & Mili2d wk Sep} 51,979} 48,159 96,269 8,677 || Virginian .......--. GUY wcsce $76,550) 348,111) =376,550) = 348,111 
+ Canada Atlantic.i2d wk Sep| 50,388) 45,526) 500,65 456,735 || Waoash --..-..... ugust —__|2,930,490/2,700,640| 5,480,501] 5,148,082 
(Great Northern Syst|August ...|6,885,676|6,000,951/13,354,597|11,746,869 || Western Maryland_|July -.-.-- 67,379; 587,919) 567,379 87,919 
Gulf & Ship Island_|July ..._- 163,481] 156,502 63,481 02 || Wheel & Lake Erie_j;August ...| 788,217 765,610 1,502,587) 1,380,793 
ocking Valley....|July ....- 690,036] 604,458} 690,036) 604,458 || Wrightsv & Tennille|August .-. 20,121 25,366 40,265 45,98 
‘Tlinols Central_.._j|August .__/5,463,960/5,551,556|10,560,965/10,679,768 || Yazoo & Miss Vall_ JAugust ©7_} 738,990' 810,491] 1,465,157| 1,541, 662 
ternat & Grt Nor.|3d wk Sep 78,000} 239,000) 2,469,268] 1,991,580 ' 
@ Interoceanic Mex.|/3d wk Sep] 131,916) 147,242 1,902,779] 1,958,585 Currem Previous 
(Kanawha & Mich_.|July  ...- 296,581} 276,641] 296,581] 276,641 Various Fiscai Years. Period. Year Year. 
‘Lehigh Valley. -|Aucust 22_|3,900;841(1,425°488| 7583.547| 6:515;141 | $ 3 
ee st .../3,999,841/)1,423, . ‘ 
xikaton & East... my 2 pe 754:885 47,414 885 47,414 | Delaware & Hudson_____..-_- Jan 1 to July 31/12,161,544/11,991,449 
‘Louisiana & Arkan_|July _.__- 142,597] 100,738 142,597 100, "738 || N Y Central & Hudson River_e_jJan 1 to July 31/59,847,365/57,622,949 
Louisville & Nash.|2d wk Sep|1,146,730/1,094,160/11,574,670/11,008,511 Lake Shore & Michigan South|Jan 1 to July 31/29,490,038/ 26,866,085 
acon & Birm’ham/August ._- 11,32 12,681 26,061 23.571 ’ Lake Erie & Western.n-.-.--- jan 1 to July 31] 3,114,515] 2,978,099 
aine Central... ST adinim one 961,129) 885,451 961,129 885,451 Chicago Indiana & Southern.|jJan 1 to July 31] 2,331,737) 2,147,706 
aryland & Penna.|July ...-- 37,847| 34,087 37,847 34,087 Michigan Central ....-.-.-.-|Jam 1 to July 31/17,936,625)16,449,626 
Mexican Railway .|2d wk Sep| 177,000! 172,700) 1,787,900) 1,623,900 Cleve Cin Chicago & St Louis-|Jan 1 to July 31 17,296,830/17,020,071 
gic enter -318d We SeBl odEOS8| 58882) 2 B8Gr5Sa| a AS7s806|| Cimcinnau Noriners’<~77-7<-[Jem 1 to July 3i| "ysa‘sor| "eaz-211 
nn ae > 8,872 210,348 9 i teliecetieiedied 24,- bok 
ee ee) : Rew Yor Chicags a SeLouistian t to July | Sroeatoua| 6:20a 367 
3 ,326 2,022| 5,383,853 ew Yor cago & St Lou an to July ;: 6,583, . . 
wa oe Reged | OG WE Sey 716,012) | 988.8 — meee Toledo & Ohio Central... Jan 1 to July 31) 2,902,913) 2,550,861 
ississippi Central_|July ...-- 83,287| 72,846 83,287 72,846 Total all lines ....-....-----|Jan 1 to July 31/151739131 142718 492 
Mo Kan & Tex.__|3d wk Sep| 670,302] 614,602] 6,726,586) 6,267,189 || Pennsylvania Ratiroad_...-.-- an 1 to July 31/96,696,349/38,046,738 
Missouri Pacific..__|/3d wk Sep{1,243,000/1,105,000/ 14,228 ,456/12,456,259 Baitimore Chesap & Atlantic.jJan 1 to July 31] 152,884 "143,171 
ashv Chat & St L.jJuly ...-- 1,044,196 70,506] 1,044,196] 970,506 Cumberland Valiey........- an 1 to July 31) 1,795,623) 1,626,819 
Nat Rys of Mex.t.|3d wk Sep/|1,280,328/1,196,907/ 14,059,774] 14,763,932 Leng island.......<2.-+--- an 1 to July $1) 6,235,931) 5,926,759 
‘Nevada-Cal-Oregon.|2d wk Sep 10,50 9,10 110,230 76,947 Maryland Delaware& Md gy Jan 1 to July 31 67,248 67,2 
‘N O Great Northern|July ..._-. 147,686} 131,705} 147,686) 131,705 N Y Philadelphia & Nor Jan 1 to July 31) 2,051,056) 1,904,839 
(IN O Mobile & Chic_|July ____- 180,820] 140,166] 180,820) 140,166 Northern Central.....-.-..- an 1 to July 81) 7,078,513) 7,156,721 
@N YC & Hud RiviJuly ....- 9,284,971/8,814,285| 9,284,971] 8,814,285 Philadelphia Balt & Wash.--|Jan 1 to July 31/11,322,517|10,732,896 
Lake Shore & MS} uly  ..... 4,444,169/4,121,042| 4,444,169) 4,121,042 West Jersey & Seashore....- Jan 1 to July 31 3, 534, ‘851 3, 441, 508 
m Lake Erie & WejJuly  ....- ; 59,755 453,932 459,755 453,932 |, Pennsylvania Company .-.....-- Jan 1 to July 31 33,494,543 28,976,526 
} Chic Ind & South|July ....- 305,947| 274,860 305,947 274,860 Grand Rapids & indiana... Jan 1 to July 31} 2,964,616) 2,771,691 
Michigan Central|J 13) 2,699,236) 2,390,213 Pitts CincinChicago &S. L..jJan 1 to July 31)23,866,392/21,262,611 
| ga SRE 2,699,236/2,390,2 ,699, ,390, ~ 
': CleveCC &StLejJuly 2... 2,602,070|2,594, 186] 2,602,070] 2,594,186 VORdalls wccccececccccsescs an 1 to July $1) 5,701,072) 5,606,423 
'. Peoria & EasterniJuly ..__- 263,236| 255,792 263,236 255,792 Total lines—East Pitts & Erie|JJan 1 to July 31/136585021/| 126286728 
+. Cincinnati North.|July 2... 107,452] 101,534 107,452 101,534 West Pitts& Erie|Jan 1 to July 31/66,709,415)/59,241,669 
| Pitts & Lake EriejJuly ....- 1,667,265/1,389,945| 1,667,265] 1,389,945 All lines E & We|Jan 1 to July 31/205294496|185528397 
-N Y Chic & St L.|July ....- "861,341 1,761 861,341] 901,761 || Rilo Grande Junction.........- Dec 1 to June 30 506,031 506,564 
|. Tol & Ohio Cent_|July __... | 483.858| 442,588] 483,858) 442,588 || Rutland ....-.......-.-.-.--|/an 1 to July 31) 1,945,601) 1,886,834 
Totalilinesabove July ..__-. 23179300'21740 138 23,179,300'21,740,138 








AGGREGATES OF GROSS EARNINGS—Weekly and Montaly. 












































Weekly Summaries, Cur’ nt Year Prev's Year Inc, Monthly Summaries. Cur’ nt Year'Prev's Year| Inc, or Dec.| % 
f $ $ $ Mileage. Cur.Y¥r. Prev. Yr.| $ $ $ 
2d week July (40 roads)_...] 13,934,830] 13,271,242 +663,638) 5.00 || November ..234,209 231,563'241,343,763 243,111,388] —1,767,625] 0.73 
eda week July (41 roads) ....| 14,320,563) 13,238,634) +1,081,929| 8.17 || December ..238,561 235,685 233,614,912 232,275,177] +1,339,735| 0.57 
4th week July (38 roads)....| 20,868,686) 18,084,755) +2,783,931/15.39 || January ...237,888 234,402 210,704,771\213,145,078| —2,440,307| 1.14 
‘ist week Aug (39 roads)....| 14,420,856) 13,137,388| +1,283,468) 9,77 February ..237,1)82 233,191 '218,031,094/197,278,939 +20,752,155)10.52 
wd week Aug (37 roads)....| 14,397,814) 13,223,581) +1,174,233) 8.88 || March ..... 238,218 234,692 237,564,332 224,608,654/ +12,955,678| 5.77 
@d week Aug (37 roads)_...| 14,636,265| 13,552,577) +1,083,689| 7.99 || April ......236,722 233,057 220,678,465 216,140,214) +4,538,251] 2.10 
ath week Aug (39 roads)....| 22,062,416] 20,517,970) + 1,544,446) 7.52 || May ....... 235,410 231,597 232,229, 13641226, 184,666) +6,044,698] 2.67 
ace week Sept (40 roads)....] 15,035,249] 14,131,559 +905,690] 6.39 |] Jume ...... 235,385 230,894 243,226,498 228,647,383] +14,579,115] 6.38 
week Sept (40 raods) ....| 15,765,881] 14,918,496 +847,385) 5.75 |} July -...... 230,712 227,194 245,595,532! (222,587,872) +23,007,660/10.34 
$a week Sept (25 roads) ----') 12,151,504’ 11,285,290 +866,214) 7.68 ') August .... 89,691 88,134! 77,638,413! 71,361,692) +6,276,721 8.79 


i 
‘@ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New 
which, being a Canadian road, does not make returns to the Inter-State Commerce mage g 
g Includes the Cleveland Lorain & Woaeeling Ry. in both 
ason City & Ft. Dodge and Wisconsin Minnesota & Pacific. 


qxican International, w Includes the Texas Central, » Includes not only operating revenues, but aiso all other receipts, 







ville & Indiana RR. 





a Mexican ourrency. 


b Does not include earnings of Colorado Springs & Cripple 


Creek District Railway, from November 1 191le 
York Railway, the latter of 
f includes Evansville & Terre Haute and Evans- 
n Includes the Northern Ohio RR 
s Includes Lou celine & Atlantic and the Frankfort & Cincinnati, 


. Includes earnings of 
$ Includes the 
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Latest Gross Earnings by Weeks.—In the table which fol- INDUSTRIAL COMPANIES. 
lows we sum up separately the earnings for the third week of Toa  eeebus  Ourrest Proteus" 
September. The table covers 25 roads and shows 7.68% Companies. Year, Year. Year. Year. 
increase in the aggregate over the same week last year. Atlantic City Elect_....Aug 52,041 49,560 «35,624 34,017 
‘ Jan 1 to Aug $1...... 298,191 273.488 176.027 147.081 
Third week of September. 1912. 1911. | Increase.| Decrease. | C@Mton Electric-.......Aug 25,744 21,886 12,117 9,786 
_ tahiti ; we yeep a eo koe ee .-Aug 408 39 2 365,643 201,169 184,980 
RZ : 735,515 400,352 382,809 
Buffalo Rochester & Pittsb--_ .- 245,557 210,098 35,459 ------ | Keyston 
Canadian Northern...--.-----| $00,200] 373,600, 16,600) -.-.-.| gan 2 to Aug Sh see2ge «= 08-928 = 48.524 saa'the 
Canadian Pacific. -.....-.-..-| 2,549,000] 2,218,000) 331,000) ----.- | sri ga hada , : , ; 
ventral 3 Georgie PIE SOS GES, 67,000 04, Sskc.t §68R8O0 eas Electric ..-..-..-.Aug 27,960 21,386 12,634 9 ,584 
esapeake Divas se cewet ~~ FRR ee - FOR C08 80,007) oe ku ce ockford Electric... ....Au 28,440 : 
Chicago Ind & Louisville------| 148/181 142,498] 5,683/ <----- | Jan 1 to Aug S1-.-... 263,685 243,401 120,242 102,886 
Denver & Rio Grande....._...| §53'300| 543'900| 9.400) ...... | -r@mtom Electric-.-..-Aug 60,627 53,558 34,146 30,187 
rete South Shore & Atlantic 71,335 48 6,650) -.---- a Net earnings here given are after deducting taxes 
eee aur wee -- ee 1.101.588] 1.018.506} 83,082 b Net earnings here given are before deducting taxes. 
Detroit Gr Hav & Milw...... ; ’ , , , es f Includes not only operating revenues, but also all other receipts. 
Canada Atlantic pepe j The company now includes the earnings of the Atchison Topeka¥é 
Internht & Great Northern...” 278.000 239.000! 39.000 Santa Fe Ry. Co., Rio Grande & El Paso RR. Co., Gulf Colorado & Sante 
See sk asa | Fe Ry.Co., the Southern Kansas Ry. Co. of Texas, the P North 
Interoceanic of Mexico..---.--| 131,916} 147,242) -----.| 15,326 | Texas Ry. Co. The Pecos River RR. Co The Texas & vot Pg The Gui 
LF wy ~ ong 4 Og hae ony ban san ave 38 666 $19 | & Inter tate Ry. Co. of Texas, and The Concho San Saba & Llano Va c 
: cong ol dd OGM. -... +e , , , ------ | RR. Co. in both years. For August taxes amounted to $382,456, ag 
seihne Wits a Danka 670,302 614,602 55,700 eek ccauee th bat tie ek bisa tna for August 1912 was vote dt 4, 
Missouri Pacific ..-...-....--] 1,243,000) 1,105,000| 138,000) ------ | in'1912, against $653 228 last year) °° AUS: 31 taxes were $763,348 
ational Railways of Mexico--| 1,280,328| 1,196,907) 83,421) ------ | » These ficur eaant $0%e OF 
Southern ealwas wt oo =| geass) adascoge| Besta] oo gg cnt ipa hr tepdinpese 
utnern Naliway -..---.------ . : . : ‘ Se Guee 
exas & Pacific......--------| |333,129] (318,620| 14,509} -.---- Interest Charges and: Surplus. 
oledo Peoria & Western - -- -- 28,472 24,852 3,620) ------ —Int., Rentals, &c.— —Bal. of Net Earns.— 
my “a an Current Previous Current Previous 
Total (25 roads) -- -. -- -- -- --}12,151,504/11,285,290| 926,844) 60,630 
STONES TE -WOGG) «2-3 n noo! ween es! accncees! SUSIE | sace-- mea - sis de 7. hl i a 
Bellefonte Central -. _ Aug 244 250 1,157 269 
For the second week of September our final statement Pb oe Rag 4 het more By cn Ry Pia janie 
4 ° a ’ . Zz . Zz , 
covers 40 roads and shows 5.75% increase in the aggregate July 1 to Aug 31_-__-. 353'587 3465150 72396,198 72310°349 
over the ame week last year. Chicago Great Western..Aug 226,452 231,770 72167,857 7293.66 
July 1 to Aug 31-..... 447,938 456,834 7230.123 2130284 
Chicago & North West- 
Second week of September. 1912. | 1911. | Increase Decrease. July 1 to Aug 31. sap 1,670,730 1,415°747 37032997 2738422 
$ as $ ¢ Chic St Paul Min &O..-Aug 186,520 169,781 169,392 137,571 
Previously reported (26 roads) .|12,924,042 12,101,642/1,000,464| 178,064 July 1 to Aug $1-.-.-- 351,127 343,956 += 307,544: 159,568 
Alabama Great Southern --. -- -. 88,398 82,835 ,563 ....-. | Colorado & Southern...Aug 282,930 277,275 2162,173 2266,533 
Ase ee gO pace cn ae Se ee oe aan’ i3i ata’ ase essice Bigs July 1 to Aug 31-.-.-. 565,503 554,672 2245,005 27433,609 
cago Gk ew dean es eon , 018,60 eswone Ve 
Chicago Great Western-.----..| 297,693 312,628] <-227} 14;935 | ™° Fort to ‘ane i! 6a 66.666 110/326 108/802 
Cinc New Orl & Tex Pac-.-.-- 189,790 196,961 Rosai 7,171 Reading C . , , ’ 89 
Detroit & Mackinac __---..---- 26,964, 23,663 ON : Bepeens S eading Company .-.--Aug 852,000 839,777 1,408,390 214,888 
Duluth So in 4 & 4 ge ss ta: ia be ar aee $3,546 4,437 wie July 1 to Aug 31-.-..-. 1,704,000 1,679,832 2,377,919 431,762 
eorgia Southern Shana shri : : mT ETH : 
Loutevitie & Nashville... -.--| 1,146,730 1,094;160| 52,570] -._--- INDUSTRIAL COMPANIES. 
Mexican Railway - -- -- -- -- ---- 77,000 172,700 Bea —Int., Rentals, &c.— —Bal. of Net Earns.— 
Mineral Range-.-----------.-. 15,103 14,795 308 ou wake Current Previous Current Previous j 
NWevada-Cal-Oregon --. ..--.-- --- 10,503 9,105 -  Seee ee Compantes. Year. Year. Year. Year. 
Rio Grande Southern .-------- 14,602) 10,609 Ok Ree $ $ 
Seaboard Air Line ------------ 409,519 421,773 phone 12,254 | Atlantic City Electric ...Aug 8,615 7,975 27,009 26,042 
Total (40 roads) 15,765,881 14,918,496|1,076,334| 228,949 van 2 ACE Si...--- Mee FOR Le | BORE 
ota TOacsS) -- -. -- -- ---- ’ ’ , ’ , ’ , 
oot trees 1.76%)... signage _.....| 847,385} ...... | Canton Electric -..-.-..-.-Aug 4,719 4,779 7,398 5,0@8 
Keystone Tel & Tel-...Aug 25,475 25,073 23,049 22, 
July 1 to Aug 31-.---- 201,040 195,779 195.369 193,333 
. Muncie Electric -.-.-..-Aug 6,649 5,959 5,985 3, 
Net Earnings Monthly to Latest Dates.—The table fol- Rockford Electric-......Aug 7,812 7,656 4,814 Sake 
lowing shows the gross and net earnings of STEAM railroads Jan 1 toAug 31-.---- 62,574 58.767 = 57,668 44,119 
and industrial companies reported this week: Scranton Electric-...-.-Aug 13,182 11,642 20,964 18,515 

















z After allowing for other income received. 
EXPRESS COMPANIES. 












































—J u —July 1 te June 30— 
1912. 1911. 1912. 1911. 
Canadian Express Co.— $ $ $ 
Express revenue--...-.-.---- 250,704 243,113 2,936,770 2,370,327 
Sn, Cr. Sn. Vanesa’ ‘eseccan  .amiee: lees 
Non-transportation revenue- 7,070 5,357 67,829 55,439 
Gross receipts from oper... 257,774 248,471 2,974,600 2,435,766 
Express privileges—Dr-.--- 127,096 119,206 1,386,873 1,161,975 
Total operating revenues... 130,678 129,265 1,587,726 1,263,791 
Maintenance ....---...---- 36 306 07 36,792 
Traffic expenses. --_--.----- ,07 2,724 14,395 980 
Transportation expenses.... 113,098 90,266 1,177,979 890,935 
General expenses---------- 10,988 10,051 90,562 73,61 
Total operating expenses... 132,529 103,349 1,361,294 1,013,317 
Net operating revenue.... —1,850 5,915 26,432 250,474 
One-twelfth annual taxes-- - 9,784 Cr806 $4,554 13,937 
Operating income- -----_-- —11,635 26,722 191,898 236,546 
Mileage of all {Steam roads- 6,122 ,362 
lines covered | Other lines - - 839 830 
April — July 1 to April 30— 
1912. 1911. 1912. 1911. 
Wells, Fargo & Co.— $ > $ 
Express revenue__.....---- 2,792,863 2,084,724 26,265,274 20.608 205 
Misc. transportation revenue § --...-.. 996 835 4,30! 
Non-transportation revenue. 52 ,093 41,573 466,489 378,268 
Gross receipts from oper - - PIB AH 2,127,293 26,757,599 20,985,937 
Express privileges—Dr----- ,396,174 994,390 12,705,773 9,788,767 
Total operating revenues... 1,448,782 1,132,903 14,031,826 197,170 
Melntenenee .....d46<4+---- 79,46 74 450.856 700.68) 
Traffic expenses....._----- 31,342 17,802 119 30,3 2 
Transportation expenses.... 1,063,120 809,979 10,275,836 7,972,308 
General expenses ---------- 93, 61,965 873,562 624,776 
Total operating expenses... 1,267,150 929,489 11,904,276 9,147,998 
Net operating revenue_... 181,631 203,413 2,127,549 2,049,171 
One-twelfth of annual taxes- 24,750 816 247,448 191,646 
Operating income-----.-.-- 156,881 185,597 -1,880,101 1,857,536 
Mileage of all \Other roads - 63,641 46,974 ) 
lines covered | Other lines - - 17,299 4,777 


ELECTRIC RAILWAY AND TRACTION COMPANIES 











Gross Earnings Net Earnings 
Current Previous Current Previous 
Reads. Year. Year. Year. Year. 
$ $ $ $ 
Atch Top & Santa Fe.b.Aug 9,630,813 8,867,640 43,362,010 $2,843,094 
5 July 1 to Aug 31-- ..--18,590,782 16,889,285 46,075,081 5,047,220 
Baltimore & Ohio_b---_Aug 8,878,271 8,290,515 2,867,251 2,808,200 
July 1 to Aug 31---- --16,931,156 15,611,672 5,259,662 5,053,899 
Bellefonte Central_b.-.-Aug 6,904 4,992 1,401 519 
Jan 1 to Aug 31--.---- 49,228 44,814 9,036 7,036 
Buffalo Roch & Pitts-b.Aug 1,047,435 866,779 343,704 272,747 
July 1 to Aug 31--.---- 1,940,654 1,689,011 628,102 557,292 
@anadian Northern _.--.Aug 1,745,800 1,420,600 370,800 314,700 
July 1 to Aug 31------ 3.575,500 2,896,500 865,400 676,300 
@hicago Great West_b--Aug 1,239,869 1,144,321 383,739 312,488 
July 1 to Aug 31------ 2,309,145 2,154,448 659,869 564,624 
@hic & North West_a__Aug 78,140,192 /7,353,148 2,876,645 2,496,033 
July 1 to Aug 31_-.---- 714,890,109 713,559,165 4,703,727 4,152,169 
@hic St PM & O-a------ Aug/i1,481,329 [1,328,152 355,912 307,350 
July 1 to Aug 31---- --f2,774,326 72,491,739 658,671 503,457 
@olorado & Southern_b-Aug 1,223,248 1,296,137 390,749 490,522 
July 1 to Aug $1....-. 2,272,143 2,454,041 697,113 893,799 
Pairchild & Northeast.b.Aug 2,045 1,727 def3,050 26 
July 1 to Aug 31------ 4,398 3,397 def4,119 85 
City Southern.b.Aug 935,751 792,285 383,902 276,196 
¥. ily ts Aug Re is a he . 1,769,548 1,543,374 666,847 508 ,612 
Behigh Valley.b-.-..----Aug 3,999,841 3,423,485 1,480,439 1,216,988 
uly 1 to Aug 31---.-- 7,533,547 6,515,141 2,880,735 2,324,592 
Reading Company— 

Phila & Reading.b.--Aug 4,418,187 8,682,190 1,769,038 1,098,524 
July 1 to Aug 3$1------ 8,402,355 7,158,987 3,179,281 2,215,088 
Coal & Iron Co_b-..--Aug 3,448,643 1,980,389 $27,043 df.212,147 
July 1 to Aug 31------ 6,453,239 3,659,602 572,847 df.435,339 
Total both cos_b_-.---Aug 7,867,830 5,662,579 2,096,082 886,377 
July 1 to Aug 31----.--14,855,594 10,818,589 2,606,434 1,779,749 
Reading Company -- --Aug pe geo ae ns emer 164,307 168,237 
July 1 to Aug 31------ ter nite ni anos 329.791 331,846 
Total all companies. -.Aug ba de oh ---.-- 2,260,390 1,054,616 
July 1 to Aug 31------ x<heae ------ 4,081,919 2,111,594 
Rio Grande Junction .. July 84,276 78,498 n25,283 n23,549 
Dec 1 to July 31--.---- 590,307 585,062 177,092 175,518 
Southern Pacific.a. ....Augl2,447,187 11,406,015 4,786,499 3,842,702 
July 1 to Aug 31---.-.24,209,578 22,277,901 8,989,750 7,297,039 
Southern Railway b...-Aug 5,641,370 5,265,620 1,842,748 1,761,874 
July 1 to Aug 31--.-..-.11,096,203 10,062,927 %,425,295 3,275,995 

Cin N O & Tex Pac_b.Aug 832,707 804,189 291,988 340,885 | 
uly 1 to Aug $1-.---.- 1,609,525 1,557,450 543,787 628,836 
Ala Great Southern.b.Aug 418,240 364,144 130,506 112,840 
July 1 to Aug 31---.-- 792,500 720,489 228,197 228,648 
Mobile & Ohio_b-.-.-...Aug 1,008,002 897,201 269,655 232,557 
July 1 to Aug 31-.-.-. 1,950,927 1,793,904 508,560 461,254 
Union Pacifio.a..-.----AUg 8,451,437 7,750,895 3,835,393 3,269,821 
~ July 1 to Aug 31-..-.-- 16,270,021 15,079,244 7,204,841 6,292,037 
Virginia & Southwest.b.Aug 155,498 149,962 49,649 63,067 
' "July 1 to Aug 31---.--- 301,224 278,165 92,818 105,697 
Wheeling & Lake Erie.b.Aug 788,217 765,610 336,078 311,452 
Sule} to Aug Le as vo 1,502,587 1,380,793 589,258 528,811 
Wrights &Tenn.b-Aug 20,121 25,366 def.447 879 
uly 1 to Aug 1: apg 40,265 45,986 238 gee 



































, Latest Gross Earnings. | Jan. ito Latest date. 
Name o 
Road. Week or | Current , Previous| Current . Previous 
Month. Year. Year. “Year. Year:" 
$ $ $ | See 
Atlantic Shore Ry_.-j|August -.-| 56,221) 56,649) 249,381 236, 
cAur Elgin & Chic Ry/August ---| 198,145) 189,282] 1,253,441! 1,176, 
Bangor Ry & Elec CojJuly ----- 4,300; 55,67 388 ,457 3 
Baton Rouge Elec CojJuly ----- 12,479 9,476 3,989 
Binghamton Railway|July ---- - | 40,154) 38,107} 243,156) 21 
rock & yy St Ry/July ----- 15,47 16,202 66,845 6 
Bkiyn Rap Tran SystiJune ----. ah tp 2045,385 te eee teat 11,113, 
Cape Breton Elec Co-|July ----- 3,116} 31,275; 194,13 1 
Carolina Pow & Lt CojJuly ____- 36,267| 26:98 597! 
Cent Park N & E RivijJume ----- (866; 57,747) 314, re 
Central Penn Trac.._j|August _..} 89,044 7,895 614, 02 
Chattanooga Ry & LtjJuly ----- rt: 175 92 614 
Clev Painesv & it - | ae | teews 42,882! 41,207) 212,065 
ClevSouthw&Colum ‘July ----- 110,448' 108, 791 
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e Latest Gross Earnings. Jan. 1 to Latest date. 
ES) -{ Name of _ 
Road, Week or | Current , Previous| Current , Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Oelumbus (Ga) El CoJuly -.--.-- 45,549| 39,624 305,248 275,204 
Commonw P, Rv & LiAuvust -_-| 546,777) 440,884) 4,034,808] 3,507,049 
Ooney Isl'd & Bklyn_|June ...-.- 169,552) 154,499 19,888 709,978 
Dallas Electric Corp.|July ---.-- 144,534; 125,037; 986,016 889,792 
Detroit United Ry___|ist wk Sep| 237,814) 208,452! 7,767,952) 6,868,136 
DDEB & Batt( yidJume ..... 51,417) 50,923 06,71 98,824 
Duluth-Superior Trac July ---.-- 106,668; 108,455) 656,099 643,532 
t St Louis & Sub. July ~~ 197,978) 195,688! 1,346,834) 1,287,407 
Paso Electric. ---_- MEET... diesibiing 59,620) 51,834 32,217 85,869 
aSt M&SNAv(Rec) June ___-_- 159,199) 142,891 864,189 752,788 
v-Hous Elec Co... July --..-- 180,558) 136,113!) 1,103,634 848,406 
d Rapids Ry Co. July  .. _-_- 111,191| 107,072 703,068 660,432 
avana Electric Ry-|Wk Sep 22| 48,693) 45,799) 1,849,732) 1,734,281 
Honolulu Rapid Tran, 
Oe ie Ca ae 45,910| 42,684 319,414 282,903 
Houghton Co Trac Co July at qvenid 30,78 31,220 175,397 175,688 
udson & Manhattan June ____. 283,357) 237,920) 1,842,112) 1,507,694 
nois Traction Co._July ..._- 576,668) 561,607) 4,079,306) 3,811,596 
Iaterboro Ra Tran _|July Ae ae 2267,409' 2087,729/18,662,932/)17,568,392 
Jacksonville Trac Co. July _.. _. 49,248 43,920 50,268 333, 
Lake Shore Elec Ry.\July  .___- 137,639 135,300 724,890 693,885 
Long Island Electric_|June ____- 22.718 19,876 96,233 92, 
Milw EI R Lt Co_|August .-..| 469,200) 419,464| 3,612,311| 2,238,933 
llw Lt, Ht & Tr Co_|August _-_-| 131,833) 121,505 816,484 38,479 
Y City Interboro__|June ____. 39,507; 26,014 213,516 137,810 
Y& ng Isl Trac_|June ____. 37,178 35,541 180,238 177,179 
& Queens Co ___|June ____._ 132,47 118,956 631,664 587,597 
ew York Railways_jJuly -____|}1150,986'1134,764| 7,946,568! 7,821,671 
ortham Easton & W/Aucust ___ 20,980 17,445 21,574 109 ,467 
orth Ohio Trac & Lti\July ____.- 297,235) 278,431) 1,674,571) 1,501,107 
orth Texas Elec Co_\July ___ _- 146,289) 131,383 41,634 06,38 
Electric (L I)_|June ____-_ 17,326; 13,424 45,936 36,769 
Paducah Tr & Lt Co_|July ____. 22,874 22,477 161,011 148,959 
Pensacola Electric CoJuly ____- 24,389 25,320 162,552 164,170 
Phila Rap Trans Co_-.|August _ -.|1913,094' 1794,989 15,188,217) 14,448,738 
Port(Ore) Ry,L.&PCo.|July ____- 0, 543,704| 3,833,174| 3,658,516 
tSt Tract, L & PiJuly _._.. ,- & igerepapalieed G. cee eel. scusseek 
mond Lt & RR_iJune ____._ 38,720 35,651 67,368 159,748 
Rio - My ane erem e 
Ligh ower Co_/August - .-|1272,527)1149,851| 9,509,277) 8,403,562 
St Joseph (Mo) Ry,Lt 
Heat & Power Co_|July ____. 98,335) 92,375 665,491 622,697 
Santiago Elec Lt & 
a ae August ._.._| 35,677) 32,642 263,641 208,088 
Sae Paulo Tram,L&P|August ___| 387,486) 303,796) 2,963,831] 2,271,490 
Savannah Electric Co\July ----- ; 64,038 ,429 94,304 
Second Avenue (Rec)|June ____. 90,558 86,283 462,217 424,668 
Southern Boulevard_|June ____. 14,837 11,969 65,206 57,265 
Sou Wisconsin Ry Co/August _- 19,368 16,720 147,096 130,531 
Staten Isl’d Midland_|June ___._. 31,424 28,383 123,340 117,428 
bag Electric Co._\July _.. _-. 63,181 57,253 433,282 392,040 
Th Avenue (Rec) _|June ____. 333,854) 321,829) 1,883,583} 1,778,969 
Prank ty, & Lt Co_jJunme .._.- 226,792, 209,965) 1,430,395! 1,311,414 
Twin City Rap Tran_|2d wk Sep} 160,559' 168,180! 5,726,880! 5,506,726 
Und und Elec Ry 
i> . of London— 
Three tube lines__ _|Wk Sep 21} £12,435) £12,635) £510,490) £511,950 
; Tenet aco Dist_|Wk Sep 21} £12,181) £11,200| £469,095| £447,216 
Uni Tramways_|Wk Sep 21) £6,354) £6,76 £241,988) £255,292 
® T.ondon Gen’l Bus_| Wk Sep 21| £60,046) £39 ,070'£1,895,992) £1,420,493 
Union (Rec)_______.  r 244,454) 282,12 1,207,987) 1,171,365 
VaionRy.G&ECo(Tll) ge 72,714; 237,408) 1,751,319) 1,518,456 
nited Rys of St L__|July  ..--- 1044,441/1016,759| 6,988,825) 6,841,998 
United RRs of San Frifuiy ____. 687,01 644,512) 4,795.1°%°| 4,465,647 
Westchester El (Rec)|June ____- 57,875 57,176 272,722 274,870 
Yonkers RR (Rec) __|June ____- 69,044, 65,951) 356,156 327,044 
Youngst & Ohio Riv_|June .--_-- 20,199} 19,840 110,170) 108,164 

















¢ These figures are for consolidated company. 


" Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week: 


——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. — ‘ 
$ 
Atlantic Shore Line_b. _Aug 56,221 56,649 27.952 24,981 
ee. Jan 1 to Aug 31___. 249,381 236,858 68,838 62,214 
Aurora Elgin & Chic_b--Aug 198,145 189,282 95,210 92,582 
te July 1 to Aug 31----~-. 90,898 375,552 185,668 183,363 
Milw Elec Ry & Lighta Aug 469,200 419,464 144,575 117,464 
Jan*1.to#?Aug 31_.-.... 3,612,311 3,238,933 1,044,762 924,481 
MilwtLt, Ht & Trac.a_.Aug 131,833 121,505 54,694 53,659 
Jan 1 to Aug 31....-. 816,484 738,479 289,827 285,644 
Rio'de Jan Tram,L&P . Aug 1,272,527 1,149,851 646,410 619,678 
m@ Jan 1 to Aug 31-..-..-. 9,509,277 8,403,562 4,891,200 4,361,257 
Sao Paulo Tram,L&P_.Aug 387,486 303,796 239,598 189,759 
&* Jan 1 to Aug 31-...-. 2,963,831 2,271,490 1,795,784 1,423,281 
Twin'City Rap Tran_b.Aug 716,978 671,324 362,594 354,281 
pm» Jan 1 to:Aug 31-...-.. 5,358,228 5,163,343 2,600,005 2,579,951 
Underground Elect London— 
Metropolitan District_Aug £60,639 £54,205 £27,527 £24,034 
London Flect Ry....-.Aug £55,886 £51,456 £23,793 £19,746 
London United Tram_Aug £30,894 £34,494 £11,985 £15,675 
Western Rys & Light-a_Aug 198,202 169,266 74,529 60,311 
bets Jan 1 to Aug 31___._. 1,456,823 1,319,219 514,628 467,247 


a“Net carnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Ne Harns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 
Aurora Elgin & Chic... ..Aug 33,372 32,493 61,838 60,089 
ee July 1 to Aug 31-__-._- 66,676 65,016 118,992 118,347 
Milw;Elec}Ry & Lt. ----.Aug 61,856 59,986 285,341 r62,716 
e: an 1 to Aug 31--.-..-. 496,423 432,450 2594,771 2550,990 
MilwfLt, Ht & Trac__-..Aug 54,517 56,550 245,377 242,211 
Jan 1to Aug 31 -..-. 456,493 450,191 2222,175 2240,929 
TwiniCity Rap Tran....Aug 143,079 140,079 219,515 214,202 
mo: Jan 1 to Aug 31--.-.-. 1,141,633 1,120,633 1,458,372 1,459,318 
Western Rys & Light_.__Aug 47,658 39,204 229,796 £22,384 


z After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 31. 

This index, which is given monthly, does not nclude re- 
ports in to-day’s ‘‘Chronicle.”’ 








Ratlroads— Page. 
Buffalo & Susquehanna RR. & Ry__746 
Canadian Pacific Ry............... 541 
Ce, GD. GI Mina neo wceceopess 749 
Chesapeake & Ohio Ry--.--.--.-~- 743, 757 


Chicago Milwaukee & Puget Sd. Ry_745 
Chicago Milwaukee & St. Paul Ry. _744 
Chicago & North Western Ry-...743, 755 
yt St. Paul Minn.& Omaha Ry - .744 
OS a a a a 61 

Denver & Rio Grande RR--..-.. 613, 623 
Erie RR. (Preliminary Statement) __614 
Fonda Johnstown & Gloversville RR_614 
Minn. St. Paul & Sault Ste Marie Ry _745 
Missouri Pac. Ry. (Prelim. Statem’t) _ 542 
New York Ontario & Western Ry -__.746 
Norfolk & Western Ry---.--.--- 676, 686 
Rio Grande Southern RR-.-.-.-.-..-.- 680 
St. Louis Rocky Mt. & Pacific Co-._619 


Wabash RR. (Preliminary Statem’t) _744 
Wrightsville & Tennille RR....--.-- 751 
Electric Railways— 


Boston & Worcester Electric Cos_-__749 
Interborough-Metropolitan Co., N.Y _747 
Interbor. Rap. Tran. Co., N. Y.614, 677 
Kansas City Railway & Light Co... 680 
New York Railways Co. (6 months) _676 
Quebec Ry., Light, Heat & Power Co_680 
Virginia Railway & Power Co...... - 751 





Saniiamtemened 
eel 


Industrials — Page. 
Amer. Agricultural Chem. Co., N. Y.542 
American Hide & Leather Co., N. Y.616 
American Locomotive Co., N. Y_...615 
American Smelting & Refining Co., 

mW. 2. te eee... eee OSE 615 
Associated Merchants’ Co. (6 mos.).678 
British Westinghouse Electric & Man- 

ufacturing Co., Ltd 6 


5}Canadian Westinghouse Co., Ltd....617 


Edison Elec. Illum. Co., Boston... .682 
Indiana Lighting Co., N. Y.....---- 42 
Lake Superior Corporation, Toronto_.748 


Eaeteee. O00 Rath, «noc cctabonane 678 
Lehigh & Wilkes-Barre Coal Co_-. .-- 753 
Mahoning Investment Co__..-....-- 616 


Miami Conner Co. (of Del.), N. Y_..617 
Mobile (Ala.) Electrie Co 753 
Montreal Water & Power Co___._--.- 543 
Nevada-California Power Co.......- 622 
PE, Bd 4 an cee acme nee 
Ray Consol. Copper Co. (18 mos.) ..616 
Richelieu & Ontario Navigation Co., 
Montreal 543 
Torrington (Conn.) Co_......-.-.--- 6738 
United Dry Goods Cos.,N.Y. (6 mos.) 616 
Western States Gas & Electric Co_..754 
Westinghouse Air Brake Co., Pittsb.748 


Illinois Central Railroad. 
(Report for Fiscal Year ending June 30 1912.) 


The full text of the remarks of President Markham is given 
on subsequent pages; also the detailed operating revenues and 
expenses and income account for two years, comparative 
balance sheet for two years and numerous tables, including 
comparative traffic and operating results, &c. 
give comparative operating revenues and expenses for four 
years (the figures in the two later years including the In- 
dianapolis Southern RR., 176.94 miles, and the Omaha 
Bridge & Terminal Ry., 2.03 miles); also the income account 


for two years. 


Below we 


OPERATING REVENUE AND BXPENSES FOR FOUR YEARS. 














1911-12. 1910-11. 1909-10. 1908-09. 

Average miles operated - 4,76 ,750 4,551 4,54 

Revenues— $ $ $. 
Se eee 37,881,766 41,503,985 38,777,758 36,003,897 
Passenger _....... _... 18,337,562 13,168,863 11,881,014 10,865,359 
Mall, express & misc_._.. 7,065,838 6,996,342 6,834,480 6,469,005 
Revenue other than from 

transportation _.-_-.-- 442,106 419,547 391,469 334,075 

Total oper. revenues. 58,727,272 62,088,737 57,884,721 53,672,336 

Expenses— 
Maint. of way & struct. 7,691,214 7,750,525 7,607,891 6,196,287 
Maint. of equipment... 13,857,549 12,495,333 13,502,250 11,265,627 
Traffic expenses - -- - - - - 1,400,942 1,364,141 1,246,382 1,177,35 
Transportation expenses 23,653,249 21,778,531 19,734,911 18,617,942 
General expenses-.----- 1,518,512 1,369,327 1,229,297 1,158,427 

Total oper. expenses. 48,121,466 44,757,857 43,320,730 38,415,639 
Net operating revenues. 10,605,806 17,330,880 14,563,991 15,256,697 


INCOMB ACCOUNT FOR TWO YEARS (see further details on page 000.) 


1911-12. 1910-11. 
3 $s 
Net oper. rev_.._10,605,806 17,330,880 
Outside operations, 
net deficit... 107 ,357 56 464 





Total net rev_. 10,498,449 17,274,416 
Taxes accrued_... 2,685,730 2,720,849 





Operating inc.. 7,812,719 14,553 ,567 


Other income.... 5,403,584 6,714,705} 





Gross corp. inc... 13,216,303 21,268 .272 


*Deducted by the company from 
sake of simplicity —V.95, p. 618, 11 





1911-12. 
$ 


Gross corporate 


1910-11. 
3 





income .. .--- 13 216,303 21,268,272 
Ded — 
Int., rents, &c_. 9,749,855 9,952,928 
Divs. (7%)------ *7,650,720 7,650,720 
Additions and 
betterments -.. 61,482 164,847 
Total deduct’ns.17.462,057 17,768,495 


B2xlance for vear.df4 .245,754 sr3,499,777 


Reading Company. 
(Report for Fiscal Year ending June 30 1912.) 


The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, the balance 
sheets, &c., will be found on subsequent pages, while in the 
editorial columns is given an article reviewing the results 
for the year covered by the report. 

Below are the comparative statistics for four years: 

PHILA. & READING RY.—OPERATIONS, EARNINGS, ETC. 


per and loss but here shown for the 














1911-12. 1910-11. 1909-10. 1908-09. 
Miles operated June 30 _- 1,01 1,014 1,02 1,0 
Equipment— 
Locomotives .....---- 989 1,026 1,032 1,012 
Pass. equipment cars--- 8&6 776 864 
Freight equipment cars. 40,210 41,912 40,971 42,204 
Service® care... -.......- 94 938 911 817 
Floating equipment. ---. 127 128 130 132 
Oper. (excl. of co.’s material) — 
Passengers carried -- --- 26,987,719 28,812,798 31,333,231 24,878,186 
Pass. carried 1 mile___.398,657,408 410,710,083 411,109,327 371,291,117 
Rate per pass. per mile. 1.733 cts. 1.703 cts. 1.717 cts. 1.665 cts. 
Coal (anth.) carried, tons 11,224,945 11,675,405 10,929,612 11,586,839 
Coal (bit.) carried, tons. 14,806,222 13,848,189 13,241,198 10,574,314 
Coal carried 1 mile, tons *3,079,324 %*3,017,524 *2,885,824 *2,561,567 
Mdse. carried, tons-----. 22,711,791 22,284,179 23,260,452 18,452,888 
do 1 mile, tons_-_--- *1,713,417 *1,647,365 *1,720,759 *1,346,781 
Rate per ton per mile... 0.958 cts. 0.974 cts. 0.960 cts. 1.006 cts. 
Earnings from— $ $ $ 
ee 19,123,328 19,326,005 18,737,218 17,698,227 
Merchandise ..__..-_--. 16,417,899 16,054,942 16,523,710 13,546,727 
Passengers.........-... 6,908 ,760 6,995,801 7,059,477 6,182,421 
Miscellaneous ._-..---- 1,909,474 1,870,416 1,776,373 1,514,347 
(ee agg he atti aapeattietaa. 117,064 118,278 118,137 118,512 
Total earnings ------- 44,476,525 44,365,442 44,214,915 39,060,234 
Operating exrpenses— 
Maintenance of way, &c. 4,161,751 4,072,261 3,598,506 3,319,800 
Maintenance ofequip... 8,308,642 8,095,783 8,377,025 7,553 ,633 
Transportation expenses 14,753,302 14,181,314 13,371,327 11,829,705 
Traffic expenses --- ---- 93,719 $11,252 57,193 436,194 
i a os a 799 ,464 815,232 759,567 686,346 
Improvements __..---- 2,629,740 3,353,559 2.070.661 1,805,722 
Total expenses- .- -.-- 31,146,618 31,029,401 28,634,279 25,631,400 
Net earnings....._. ~~ 13,329,907 13,336,041 15,580,636 13,428,834 
Outside operations (net) 05,161 325,794 329,960 436,312 
Other income (net) - - - - . a789 ,736 972,425 883,209 770,715 
Total net income__.. 14,424,804 14,634,260 16,793,805 14,635,861 
Fixed charges._.....-_- 8,915,966 10,303,851 10,161,430 10,076,315 
ND Bete ee 5,508 ,838 4,330,409 6,632,375 4,559,546 


* 000s omitted. a Other income in 1911-12 is derived as follows: Rent of 
property $117,328; hire of equip., $667,518; Income from securities, int.,&c- 
81,188; total, $866,034; deducting rentals, $76,298, loaves bal. of $789,736 
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= 
PHILA. & READING COAL & IRON CO. INCOME ACCOUNT. INCOME ACCOUNT, 
1911-12. 1910-11. 1909-10. 1908-09. 1911-12, 1910-11 1909-10 1908-09 + 
Earnings— $ S s Earnings— ° > 3 
Anthracite coal_....._- 34,021,026 32,695,271 31,619,652 33,411,277 | Freight revenue_____-_~- 9,478,792 10,563,204 9,720,912 8 627,853 
Bituminous coal_-.-_...- 1,186,203 1,152,915 1,080,489 , Passenger revenue-_-- ~~. 4,551,594 4,475,419 4,309,073 3,990,945 
Coal rents and miscell. - 526,424 541,944 517,794 471,606 | All other transport. rev. 1,009,223 951,030 74,769 20,473 
oa yan bea Other than transport’n 95,817 103,198 90,269 85,379 
I i aii abs tcp sei tine 35,733,653 34,390,130 33,217,936 , . 
Ez one ab Total oper. revenue_. 15,135,426 16,092,851 15,095,023 13,524,650 
Fixed charges and taxes 85,455 86,598 88,818 106,876 Operating expenses— ‘ 
Mining coal and repairs. 18,382,202 18,194,578 17,616,030 18,091,769 | Maint. way & structures 1,684,548 1,965,393 1,956,455 *1,643,784 
Coal purchased (anth.). 1,618,059 1,906,678 1,826,169 ,111,2 Maint. of equipment... 1,796,694 1,863 ,984 1,758,143 1,577 .831 
Coal purchased (bitum.) 1,100,315 1,070,566 1,040,909 838,169 | Traffic expenses___-___- 320,889 85,537 285,187 266,402 
Royalty leased collieries 523 510,6 63,224 594,182 | Transportation--_-_-_-_--- 6,283,448 6,155,616 5,553,190 *5,000,766 
Transp. of coal by rail_. 6,704,904 7,114,995 7,250,288 7,909,920 | General expenses. -_-__ 380,637 85,523 335,504 342 ,446 
do do by water... 95,791 1,140,540 1,042,277 1,170,408 
Handling coal at depots, Total oper expenses. 10,466,216 10,656,053 9,888,479 8,831,229 
taxes on coal lands, Net operating revenue... 4,669,210 5,436,798 5,206,544 4,693,421 
impts., coal sold from Outside operations—net def.4,733 def.12,538 def .648 def .1,712 
stock & miscellaneous 4,513,002 2,895,524 *1,455,880 ‘*1,3830,175 
Colliery improvements - - 39,742 1,139,041 1,216,015 1,172,205 Total net revenue_... 4,664,477 5,424,260 5,205,896 4,691,709 
er ee re eee 445,868 465,768 | Taxes accrued________~- 782,846 30,808 682 ,832 641,167 
Int. on Reading Co. loan 864,084 375,573 743,958 935,003 
Int. on Trem. C. Co. bds. Operating income___. 3,881,631 4,693 ,452 4,523,064 4,050,542 
matured—amt.adv.. = ___-_-- Tn eis Rents—credit _.._.__- 145,106 79,834 84,829 
Divs. & int. on sec.owned 53,856 53,702 53,518 *123,064 
Total expenses___ _-_- 35,562,077 34,493,447 33,289,437 34,725,720 | Miscellaneous --____-.--- 41,711 6,232 ,093 
Balance, sur. or deficit. . sur.171,576 def.103,317 def.71,501 sur.66,974 
ee Gross corp.income... 4,122,304 4,833,220 4,665,504 *4,173,606 
* In 1909-10 this item amounted to $1,878,628, less $422,748 coal added Deductions— 
to stock—$1,455,880; in 1908-09, $1,809,042, less $478,867 coal added to | Hire of equip.—balance 66,043 80,771 104,492 19,362 
stock—$1,330,175. Joint facilities, &c.,rents 294,310 289,693 293,761 *274,031 
Int. accr’'d onfund. debt 1,649,029 1,631,590 1,611,567 1,602,773 
REA DING CO., PHIL. & READING RY.CO. AND PHIL. & READING |{ Other int. and miscell_- 28,319 ,780 40,399 *15,200 
COAL & IRON CO.—CONSOLIDATED INCOME ACCOUNT. nave on pref. ss: (7%) ; werare , HAG 44, ‘ teases P soa ooe 
Ss. com. ° 4 ’ , ’ ’ ’ ’ ’ ’ 
1911-12, 1919-11. 1909-10. 1908-09. bist 5 betes ten an alla : 
3 Total deductions.._.._. 4,124,611 4,103,745 4,137,129 *3,998,276 
Net Phila. & Read. Ry. 14,424,804 14,634,260 16,793,805 14,635,861 | Balance for year____--_-_ def .$2,307 sur.$729.475 sur.$528,375 sur.$175,303 
Balance, Coal & Iron Co. 257,031 def.16,718 17,317 173,850 * Comparisons with these items in 1908-09 may be slight y inaccurate, 
Reading Co. income___. 8,085,063 8,677,841 9,122,234 9,076,153 | owing to minor changes in the figures of 1909-10, the general results, how- 
5 383 33.356 23.885.864 ever, remaining unchanged. 
tea aaa 22,766,898 25,295,383 25,933, SOS, GENERAL BALANCE SHEET JUNE 30. 
Reading Co. expenses- - 110,887 102 ,643 108 ,443 33,973 1912 1911. as 1912, 1911, 
Read. Co. chgs.taxes & Asseis — s Liabdiliiies— $ $ # 
gen.mtg.sink.fund.. 6,080,788 5,326,236 5,231,941 5,099,454 | Road & equipm’t_67,749,246 65,394,648 | Com. stk. & scrip.21,403 293 21,4U%,293 
Phila. & Read. Ry. int. Stock cf prop.,&c., Pref. stock & scrip 12,646,833 12,646,833 
on bonds and taxes... 8,915,966 10,303,851 10,161,430 10,076,315 cos. uapledged. 196,000 196 000} Funded debt____.35,098,046 30,098 ,046 
Phila. & Read. C. : Other investments 192,896 174,733 | Vouchers & wages 1,440,282 1,274,269 
Co. interest & taxes. 85,455 86,598 88,818 106,876 | Co.’s stk. in treas_a4,231,128 4,231,128) Traffic, &e., bails. 351,951 391,235 
Bonds on hand__. 0309,046 308 ,046 | Miscell. accounts. 102,589 107 ,856 
ARR SE ae ieee 15,193,096 15,819,328 15,590,632 15,316,618 | Cash -....-..--. 3,938,341 1,805,443 | Unmatur. int.,&c. 1,350,931 1,267,998 
EES Se REE, aes 7,573,802 7,476,055 10,342,724 8,569,246 | Materials & supp’s 1,135,156 986,567 | Int.&divs. unpaid 88 ,043 §5,242 
4% divs.onistpref.... 1,120,000 1,120,000 1,120,000 1,120,000 | Bills receivable. - - 1,956 Pe Cy eae 465,904 437 ,593 
4% divs. on 2d pref___. 1,680,000 1,680,000 ,680,000 1,680,000 | Traffic, &c., bails. 113,473 130,197 | Def.pay.on equip. —_-._-.--.- 440 222 
Divs. on common___-_- (6) 4,200,000 (6) 4,200,000 (5)3,500,000 (4)2,800,000 | Agents, &c. (net). 408,971 355,066] Def. credit items__c1,441,510 1,124,593 
Miscell. accounts. 421,541 338,138 | Profit ard loss_...d4,626,822 4,887,309 
Total dividends __--- 7,000,000 7,000,000 6,300,000 5,600,000 Def. debit items_. 318,450 242,567 
rplus, all companies - - 973,802 6,05 4,042,724 2, ; pevieotengene . 
oe 94° Dp. i566. -" at oe ? ‘ T’ tal assets. __.79,016,205 74,164,489 Total liabilities.79,016,205 74,164,489 


Chicago St. Paul Minneapolis & Omaha Ry. 


(Report for Fiscal Year ending June 30 1912.) 


Pres. William A. Gardner, Chicago, writes in substance: 


Resulis.—The total operating revenue decreased $957,425. The de- 
crease in freight revenue was $1,084,412 (or 10.27%), over 85% of which 
Was Caused by decrease in tonnage from the products of agriculture, due to 
poor crops in some of the States through which our lines run. Passenger 
revenue increased $76,175, or 1.70%. 

The gy expenses include $6,159,663 paid for labor, being an in- 
crease of $92,091, accounted for as follows: Higher rates of compensation, 
ll less time worked by employees, $36,676. The mileage of revenue 
relight and mixed trains increased 2.58%, incidental to very severe weather, 
while the average number of tons of revenue freight carried per train mile 
decreased from 274.25 to 249.20, or 9.13%, and the average freight revenue 
per train mile decreased from $2 47 to $2 16, or 12.55%, due to the de- 
crease in agricultural products transported and the resulting large increase 
in the mileage of cars returning empty instead of being utilized both ways. 

Expenditures for maintenance of way and structures amount to 16.10% 
of the total operating expenses, as compared with 18.44% for the preceding 
fiscal year [representing a decrease of $280,845, due chiefly to a decrease in 
the cost of ties from $286,115 to $171,234, and in expenditures on bridges 
trestles and culverts from $228,284 to $129,118.—Ed.]. The charges for 
maintenance of equipment decrea ed $67,289. 

Additions, &c.—The double-track cut-off from Eau Claire, Wis., west 
3.18 miles was placed in operation Aug. 6 1912, reducing the maximum grade 
from 1% to .5% and the curvature 233 deg. 33 min. The second main 
track between Merrilloan and Wyeville, Wis., was placed in operation Nov. 2 
1911. Work has begun on a second main track from a point 3.18 miles 
west of Eau Claire to Northline, Wis., a distance of 62.66 miles, and it is 
expected will shorten the line 1,668 feet, eliminate four curves, reduce the 
curvature 112 deg. 54 min., and change the maximum grade from 1% to 
.5%; the change of line east of Hersey, Wis., about 35.12 miles, will be 
ready for operation during the fall of 1912. 

Automatic block signals were installed between Merrillan and Wyeville, 
Wis., 40.30 miles, and work is now in progress on similar signals between 
Wyeville and Elroy, Wis., 22.50 miles. Contracts have been let for auto- 
matic block signals between Eau Claire and Merrillan, Wis., 43.90 miles, 
and between Westminster St., St. Paul, Minn., and Northline, Wis., 21 
miles. The length of wooden bridging was decreaced 1,738 ft., viz., by 
permanent bridges, 1,093 ft., by concrete pipe culverts, 645 ft. 


Construction and Betterment Charges for the Year, Aggregating Net $2,354,598. 


Balance cost of new line Black River Falls to Levis, Wis_______._ $36,176 
Second track, $1,038,361; double track line, $494,800_________. 1,533,161 
Buildings, $113,216; terminal impts. at Minneapolis, $52,156_- 165,372 
Permanent bridges (cost of new over old)_.._________--_____. 78,703 
Betterments of roadway and track....._......._.___.__..__. 87,589 
Int. & commis’ns, $76,519; misc., $92,774; less credits, $81,061 _ 88,232 
Additional equip. (27 locomotives, 24 cars for passenger service, 

10 caboose cars and one Lidgerwood unloader), $645,581; less 

value of equipment retired, $280,216.._..._..___._._._-..... 365,365 


Funded Debt.—To defray cost of certain additions and improvements, 
and of additional equipment acquired, and to provide funds for future ex- 
penditures of like character, the directors have authorized the execution 
of an indenture securing an issue of $15,000,000 of 5°% debenture gold 
bonds of 1930 to be issued from time to time as, in the discretion of the 
board, the necessities of the company in this respect may require. During 
the year $5,000,000 of these debenture gold bonds were issued, for addi- 
tions, improvements and equipment (V. 94, p. 487, 1316). 

Consol. 6s of 1880 were issued in exchange for a like amount of underlying 


bonds retired, viz.: Ch. St. P. & M. Ry. ist 6s of 1878, $85,000; North Wis- 
consin Ry. ist 6s, $5,000. 


Statistics —The operations, earnings, expenses, charges, 
&., were as follows: 


1911-12. 1910-11. 1909-10.  1908-0y. 
Average miles operated _ 1,745 ; ,739 

Operations— , 
Passengers carried --- _- 4,263,640 4,419,017 4,345,696 3,985,070 
Passenger mileage_____220,979,696 233,136,695 224,461,301 205,182.190 
Rate per pass. per mile. 2.060 cts. 1.920cts. 1.920cts. 1.945 cts: 
*Freight (tons) carried. 6,946,804 7,422,027 7,231,446 6,599,104 
*Freight (tons) mileage_1092173586 1171703024 1070987529 955,358,150 
Av.rate per ton per mile 0.868 cts. 0.902 cts. 0.908 cts. 0.903 cts. 
Av. tons fr’t per tr. mile 249 274 251 245 
Av. earn. per pass. tr. m. 1.23 $1 21 $1.22 $1.19 
Av. earn. per fr’t tr. m- 2.16 $2.47 $2.28 $2.22 


* Revenue freight only. 





a Company’s stock in treas. includes $2,844,206 com. & $1,386,922 pref. 

b Bonds on hand in 1912 include: S. S. M. & S. W. Ry., $50,000; Minn. 
Eastern Ry., $75,000, and Minn. Trasnfer Ry., $183,000; miscl., $1,046. 

c Deferred credit items include reserve for accrued depreciation, $1,069,- 
074; unextinguished premium on funded debt sold, $216,727, and miscell., 
$155,709. 

d After deducting $171,424 for depreciation accrued prior to July 1 1907, 
on equipment retired during the year ending June 30 1912, $73,584 for 
estimated cost, less salvage, of old line and structures abandoned andgnot 
replaced, and $15,479 miscellaneous.—V. 95, p. 744. 


Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1912.) 


President George F. Baer says in substance: " 

Results.—The gross revenue increased $201,813, or about 0.73°; the 
revenue from all classes of trafic increased except anthracite. The average 
revenue tonnage per train mile was 513.8 tons, a decrease of 28.1 tons. 
Taxes amounted to $1,502,670, an increase of 305° compared with 1900 
(and about 95% over 1911). 

During the year, 337,113 new ties were laid, 5.07 miles of track were re- 
ballasted with broken stone; 189.92 miles of track were relaid with steel 
rails of 90, 100 and 135-lb. sections. 

Fire continues in the old mine workings under our terminals at Scranton, 
$15,357 having been expended during the year combating it. R 

Additions and Betterments.—t. penditures aggregating $3,611,556, were 
charged against additions and betterments fund provided out of the sur- 
plus of previous years, viz: Right of way and station grounds, $134,499 
bridges, $478,601: signals and interlocking plants, $89,182; sidingsand 
yards, $444,347; docks and wharves, $439,380; station buildings and 
grounds, $367,830; shops and turntables, $703,644; water and fuel stations, 
$26,847; roadway, $122,943; miscellaneous, $128,647; rolling equipment, 
$613,352; floating equipment, $62,284. 

The sum of $2,000,000 out of the surplus of the current year has been 
appropriated as a fund for additions and betterments to cover in part the 
cost of the following improvements among others: Renewing bridges and 
change of grades between West Side Ave. (Jersey City) and Brills, on 
Newark Branch; filling section No. 2 tidewater flats, Jersey City; new light- 
erage piers Nos. 11 and 13, Jersey City; suburban terminal at Cranford, 
N. J.: east-bound passenger station and shelter shed, drives, &c., at West- 
field: change of grade, new passenger station and improvements at Bound 
Brook; service building at Jersey City; approach and yard tracks for piers 
Nos. 11 and 12, Jersey Citv. 

New Equipment .—There have been purchased and received and completed 
at the shops 3 locomotives, 16 vestibule coaches and combination cars, 
1 locomotive crane, 5 suburban locomotives purchased from Long Island 
RR. and rebuilt at company’s shops; 3 open platform combination cars, 
3 baggage cars, 1 scale te: ting car, 250 insulated box cars, 1 steel tugboat. 

Contracts have been made for delivery during the coming year covering 
15 locomotives and 1,000 gondola cars, while there are under construction 
at company’s shops 5 switching locomotives and 15 cars. 

Bonds .—Total equipment bonds retired of series B to F, incl., $1,210,000. 
Of the $50,000,000 general mortgage 5% bonds, $4,909,000 is unissued. 

Balance Sheet.—The Inter-State Commerce Commission directed that 
additions and betterments charged to income since June 30 1907 should be 
shown as a property asset on the balance sheet. The amount so charged 
is $10,711,612, and to prevent a misieading increase of surplus by reason of 
this order, we have made the following entry on the credit side of the 
balance sheet: ‘‘Appropriated surplus—expenditures on property through 
income since June 30 1907 and charged as an asset.’’ 

Creosoting Plant at Port Reading.—$176,449 has been expended for con- 
struction of this plant for treatment of cross-ties and timber—-$117,735 
during the year. Plant is owned jointly with Phila. & Reading Ry. Co. 

Lehigh Valley to Use Jersey City Passenger Terminal.—Arrangements 
have been made, effective Dec. 1 1912, with the Lehigh Valley RR. Co. 
by which that company will use our Jersey City passenger terminals. 
This has necessitated the enlargement and rebuilding of our terminal facill- 
ties at Jersey City. 

Profit and Loss.—This account has been credited with net amount of 
$450,243, as follows: Miscellaneous items, $41,360; balance of income ac- 
count for current year, $716,656; total, $758,016, less miscellaneous items 
charged aggregating $307,772. 


INCOME ACCOUNT 








Operating Revenue— 1911-12. 1910-11. 1909-10. 1908-09. 
Merchandise .......-.-- $10,853,479 $10,377,927 
Anthracite......-.---- 8,188,584 8,718,427 
Passenger -----.--..--- 5,471,782 5,350,439 $24,796,552 $22,986,583 
Express and mail_-_---- 537,663 511,075 
Miscellaneous ___.--.-- 68,728 68,248 
Other than transp’n rev. 769,858 727,391 





,. eer or $25,890,094 $25,753,507 $24,796,552 $22,986,583 
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1910-1185: 1909-10. - - 1908-09. . . 1907-08. 
Maint. of way & struc__f $2,665,082 $2,709,378) ¢ eo eae 
Maint. of equipment... _§ 3,831,110" | 3,733,032 }$13,925,506£ $13,203,884 
Transportation expenses> 7,982,806 -  7,613,15 Sy ee sg 
General and traffic___-- +7878.082 . . 903.402) . eee". ° 
FARRELL, SRL LES PRPS AE CES , 


Operating Expenses— 








Total _._...-..---- $15,357,080 $14,958,962 $13,925,506 $13,203,884 
Net revenue, rail lines. _$10,533,014 $10,794,545 $10,871,046 $9,782,699 
Outside operations—net.*sur.10,093 “sur.75,286} *def.93,172 *def.241 








Inc. from invest’s, &c___ - 2,200,128% | 2.276.890 74,414,346 1,152,756 
ot « “ss Wi Fe -.¢e - ae oe <@ 

Total income. --- - - - - $12,748,235 $13,146,721 $15,192,220 $10,935,214 

Deductions— ~S>. « «Fe 
EEE = ss ccm ee wo $1,502,670 $769,681 $1,174,924 $1,067,772 
Int. on bonds & guar. 2,648,933 2,697,333 2,745,733 2,800,367 
Interest—M Iiscellaneous 1,987 420 350 34 ,067 
Rentals of leased lines... 2,580,573 2,531,186 2,167,314 2,495,020 
Additions & betterm’ts. 2,000,000 3,000,000 00,000 


, ’ , 4,000 ,00 2, ; 
Diveaenas........--- (12)3,292 ,416(12)3,292 ,416(12)3,292416 (8) 2194,944 





otal deductions _._--- 


$12,026,579 $12,291,036 $13,380,737 $10,592,170 
alance, surplus-_--.--.-- 


$716,656 $855,685 $1,811,483 $343,044 


* Gross earnings from outside operations were in 1911-12, $1,938,596: in 
1910-11, 31,873,370; in 1909-10, $1,790,113, and in 1908-09, $1,534,068. 
Total gross earnings, including outside operations, in 1911-12, $27,828,- 
690, against $27,626,877 in 1910-11, $26,586,665 in 1909-10 and $24,520,- 
651 in 1908-09. 

zx Includes profit on sale of Lehigh Valley RR. stock. 





Se. BALANCE SHEET JUNE 930. 
eo” 1912. 1911. 1912. 1911. 
Asseis-— $ 5 Liatilities— ae S $ 
RR. & equipm’t_@63 ,682 451 61,683 302 | Capital stock_ __-_-. 27 436,800 27,436,800 
Physical property. 3,447,551 3,506,841!} Funded debt (see 
Securities... .....b20,816,108 30,588,226 “Ry. & I.” Sec.)47,848 000 49,058 ,000 
Adv. for construc. 2,355,795 2,284,882 {| Loans & bills pay. 1,200,000  $____-_. 
Supp. & material. 1,664,145 1,755,803! Int., divs.,&c.,due 1,264,164 1,242,750 
SA in 6 tiicin ces . 2,045,712 3,287,218 | Vouch. & wages_._ 2,341,720 ,556,981 
Agents, &c __.._. 1,483,871 1,219,807! Traffic, &c., bals. 320,030 675,431 
Traffic, &c., bal... 702,520 715,634 | Mise. accounts... 346,042 395,546 
Misc. accounts... 2,809,858 2,059,104) Int.,divs.,&c.,acc. 556,626 561,793 
Loans & Lills rec. 8,312 TR. fh See ery 1,598,140 1,486,544 
Insurance fund... 218,682 218,682 | Def. credit items_ 2,038,896 1,748,345 
Advances ____-_. 2 324,539 1,341,813 | Approp. surplus— 
Other def. debit Special (text) ..cl10,711,612 ¢c7,512,691 
items ......... 2,012,230 2,008,878 As reserves ___. 3,939.66 5,488,911 
Profit and loss___13,969,878 13,519,634 
Total assets. .__113,571,774 110683 ,4°6 WE whicn dhe x 113,571,774 110683 ,426 





a After deducting reserve for accrued depreciation, $5,274,032. 

b *‘Securities’’ include in 1912 securities of proprietary, affiliated and 
controlled companies—pledged, $10,302,902; unpledged, $524,969: miscel- 
laneous, pledged, $2,311,425, and unpledged, $866,927: securities issued or 
assumed—held in treasury, $3,568,000; marketable securities, $13,241,885. 

c Consists of expenditures on property through income since June 30 1907 
and charged as an asset.—V. 95, p. 749. 


Missouri Pacific Railway. 
(Report for Fiscal Year ending June 30 1912.) 
Pres, P. F. Bush, St. Louis, Sept. 10 1912, wrote in subst.: 


Operations.—-The total operating revenues were $54,503,250, an increase 
of $1,726,657, or 3.27°%. The total equals $7,538 per mile of road operated 


(average). The revenue from freight traffic increased $1,885,143, or 
5.01%. The tons of revenue freight increased 3.35% and the revenue 


freight ton miles increased 9.15%, which is reflected in the longer haul, the 
average having been 238.06 miles, an increase of 5.61%. The average 
revenue per ton per mile was 8.24 mills, a decrease of 3.85%. The revenue 
from passenger traffic was 10,662,443, a decrease of 2.34%, less local travel 
contributing the major portion of the loss. Oper. expenses decreased 4.73%. 


Notwithstanding a serious curtailment of the working season, attributa- 
ble to extraordinary weather conditions, particularly floods in Arkansas 
and Louisiana, some of the lines in that section having been out of commis- 
sion for a period of nearly three months, gratifying progress has been made 
in improving the roadway. Rail and tie renewals, widening fills and cuts, 
new and patch ballasting, and general track work, have been prosecuted 
to the utmost economical limit. The total expenditures for maintenance of 
way and structures aggregate $1,198 per mile of road. Cross and switch 
ties were renewed to the number of 3,739,242. 


Extraordinary repairs were made to freight and work cars, the expendi- 
ture for which was nearly offset by a corresponding reduction in repairs 
of locomotives. Based upon the total number owned July 1 1911, the 
average amount expended upon each freight car was $87 58, and on the 
same basis repairs and renewals of locomotives equaled $2,987 41 and on 
passenger train cars $1,111 94. 


Economies resulted in a reduction of about 3°% in traffic expenses. 


Although passenger revenues declined, the passenger train miles for the 
year increased 4.94%. The tons of revenue freight carried 1 mile increased 
9.15%, but notwithstanding the increased volume, transportation expenses 
were greatly reduced, despite the further fact that increases in rates of pay 
to various classes of employees, affecting these expenses, were in effect 
throughout the entire year, as against only a portion of the previous year, 
the calculated difference in those wages being approximately $250,000. 


The introduction of heavier power and the more efficient condition of 
equipment, roadway and appointments enabled an improvement in train 
operation, the average tons of revenue freight per freight train mile having 
increased 14.47%. Allof these items likewise contributed to a very decided 
advance in the character of theservice rendered the public. Charges for 
general administration were reduced 124%. 


New industries numbering 311 and representing an actual investment of 
nearly $11,500,000 were established on or adjacent to the right-of-way 
and 122 industrial side tracks constructed. 


The improved financial condition of the company is indicated by the 
fact that upon June 30 1912 there was no unfunded or floating debt other 
than the various obligations incidental] to current operation of the railroad. 


Outlook.—It is believed that the close of the fiscal year established a 
conspicuous mile-post in the history of your property, for at that time the 
territory it serves was giving every evidence of revival, aroused by the 
promise of bountiful crops of every description, and in no small part due 
to the expansive activities of the communities in their own behalf. Local 
and Federal enactments cumulatively have imposed burdens, of which the 

ublic gives evidence of having a growing realization, and which it is be- 
lieved wise councils will eventually undertake to lighten. This lends fur- 
ther encouragement to what must be regarded as a gratifying outlook. 


Funded Debt.—The funded debt increased during the year as follows: 


Funded Dt. Equip. Tr. Total. 
Missouri Pacific Ry. Co_..__.-._._. $4,000 000 $1,553,000 $5,553,000 
St. Louis Iron Mtn. & Sou. Ry. Co-- 616,000 1,544,000 2,160,000 


(The changes in the case of the Missouri Pacific include: (a) Issue of 3-yr. 
5% secured gold notes, due June 1 1914, completing the issue of $25,000,000 
provided in the indenture of June 1 1911 (V. 94, p. 1057, 827: V. 92, p.1436), 
$5,000,000; less redemption of 1-yr. note for $1,000,000; net increase, 
$4,000,000. (b) Sale of equipment 5% gold notes, Ser. 2, $2,940,000 
(V. 93, p. 1260; V. 94, p. 631), less equipment obligations of eleven series 
redeemed, aggregating $1,387,000; net increase, $1,553,000. The increase 
in the case of the Iron Mtn. embraces: (a) General consols and River & Gulf 
Divisions bonds sold to a total of $664,000, less $48,000 general consols re- 
deemed with land grant funds; net increase, $616,000. (bv) Equipment 5% 
gold notes sold, $2,900,000 (V. 93, p. 1260), less equipment trust obliga- 
Lions of 10 issues, $1,356,000, redeemed: net increase, 1,544,000.] 

The St. Louis Iron Mountain & Southern Ry. Co. executed its ‘‘first and 
refunding mortgage’ dated July 1 1912, to secure an issue of bonds limited 
to the aggregate principal sum of $200,000,000, due July 1 1952, and to 
bear interest from July 1 191? at such rate or rates not exceeding 6% per 


annum as the directors may from time to time determine, payable J. & J. 
(V. 95, p. 112, 176). p 











Purposes for which the $200,000,000 New Bonds of St.L.I.M.& S.are Issuable. 


$27,097,000, or so much thereof as may be necessary, reserved for cancella- 
tion and retirement of $11,300,000 outstanding improvement bonds and 
of the 3-yr. note payable to the Missouri Pacific Ry. Co. for $8,500,000, 
and for reimbursing the railway company for expenditures for additions, 
betterments, &c., aggregating $6,000,000 heretofore made. 

$134,389,000, or as much as may be necessary, are reserved to refund »onds 
issued or issuable under existing underlying mortgages. 

$5,928,000 are reserved to reimburse the railway company for payments 
made after July 1 1912 on account of its existing equipment trusts or 
agreements. 

$10,000,000, or as much thereof as may be necessary, are reserved to aid 
in refunding underlying bonds and in reimbursing equipment payments. 

22,586,000 are reserved for additional lines of railroads, extensions; 

branches, equipment, additions, betterments, &c., and the purchase of 
securities of controlled companies and securities of terminal companies. 


Missouri Pacific First and Refunding,Issue Limited to $150,000,000.—By 
the retirement of the St. Louis Iron Mountain & Southern Ry. Co. “‘im- 
provement bonds’’ outstanding, and the satisfaction of the mtge. under 
which the same were issued, the aggregate amount of the Missouri Pacific 
Ry. Co.’s ‘‘first and refunding’’ bonds that may be issued under the terms 
of its ‘‘first and refunding mortgage” (V. 89, p. 1347) is reduced from $175,- 
000,000 to $150,000,000. 

New Lines.—Construction of the line between Marianna and West Mem- 
phis, Ark., has been actively continued The Jine will be 43 miles long and 
passes through a large hardwood forest section and affords a short low-grade 
line to the south from Memphis: track-laying will be completed this fall. 
A line 2.05 miles in length, connecting the tracks of the St. Louis Iron Mtn. 
& Sou. Ry. Co. with'those of the Marion & Johnston City Ry. Co. in the 
Illinois coal district, was constructed during the year by the Johnston 
City Connecting Ry. Co., both of these companies being owned and opera 
by the St. Louis Iron M. & Sou. Ry. Co. The line was paces in operation 
July 1 and will save a long detour in handling the coal traffic originating 
east of Herrin, Il. 

Equipment.—The following new equipment was purchased and received 
during the year at a cost of $6,374,389: 

(a) Under trust agreements (compare V. 93, p. 1260)— 


Locomotives: 50 Mikado type, 14 Pacific type, 1 Mallet type_._...-. 65 

Cars for passenger service: 11 steel underframe chair cars, 8 first class 
coaches, 2 partition coaches, 15 baggage Cars _.-.........-.-.-.-- 6 

14 all-steel mail, &c., cars, and 1 gasoline electric motor __________--- 15 


Steel underframe freight cars: 1,000 automobile cars, 1,000 box cars, 

900 stock cars, 2,000 coal cars and 500 flat cars__..........-.-..5,400 

(b) Purchased for cash and built at company’s shops— 

25 locom. tenders, 1 ditcher, 1 ballast spreader and 6 baggage cars- - -- rt 
ee OO eg pur deoede co we he le bé bce ace oe 

[On June 30 1912 the Missouri Pacific system had 1,160 locomotives, with 
a total] tractive power of 32,850,260, contrasting with 1,099 with a tractive 
power of 30,146,870 on June 30 1911; and 43,343 freight cars with a capacity 
of 1,520,885 tons, against 38,837 with a capacity of 1,306,195 June 30 1911.} 

Additions and Betterments.—The more important addition and better- 
ment work (total cost $4,112,525) was: 

Embankments and cuts widened to standard wi’th on 566.02 miles of 
road; 19.92 track miles laid with new 100-lb. steel, 322.13 with new 85-Ib. 
steel and 110.74 with released 75-lb. steel, replacing lighter sections. 
Ballast applied on 542.41 miles (gravel, 181.74 miles; rock, 4.59 miles; 
cinders and slag, 149.24 miles; chatts, 206.84 miles]. Revetment work, 
for protection against the encroachments of the Mississippi and Missouri 
rivers. Yards at Kansas City, Kan., raised: yards at Jefferson City, Mo., re- 
constructed; additional yard facilities in four points. 

Grades between Atchison and Padonia, Kan., revised to a maximum Vir- 
tual 0.4%, together with correction of vertical curves. Between Gorham 
and Bush, Ill., the revision to a 0.3% ruling grade in the northbound traf- 
fic is under way. The corrected lines will permit of substantia] increase 
in train tonnage. 

The double-track steel bridge over Kaw River at Kansas wine § Kan., 
extended 196 feet, shifted transversely and raised 6 % ft., to provide addi- 
tional waterway. 1,296 lineal ft. of other steel bridges were constructed, 
displacing trestles or iron bridges, and 11,815 lineal] feet of trestles were 
filled, replaced by culverts or parton’ filled. Additional second tracks 
completed, aggregating 68.57 miles; net addition to side-track mileage about 
79.83 miles. Wire right-of-way fence built, 743.84 lineal miles. Grade 
crossings were eliminated by overhead concrete and steel viaducts at five 
points and a subway at 2d St., Argenta, Ark. 

ram pease installed at four points. All the main lines of heavy 
passenger and freight traffic not heretofore protected are now operated 
under manual telephone block; installed during year, 1,403 miles. Auto- 
matic block signaling extended one mile. Additional telephone and tele- 
graph lines provided. Twenty-three new station buildings constructed 
(stone, 1; brick, 4; frame, 18) and 20 others remodeled or extended For 
use on sections, 253 motor cars acquired. New brick engine house, with 
er ga ee, at Argenta, Ark., and extensive shop buildings at three 
other points. 

There was on deposit with trustees June 30 1912 $5,445,985, available 
for additions and betterments. 


Statement of Mileage of Rail in Track June 30 (Total System). 
100-lb. 85-lb. 80-lD. 75-lb. 70-1b.60-65ib. 52-561lb. Iron. 
1912 _.....242.35 2,490.75 26.82 1,267.80 86.43 826.39 2,292.25 13.68 
1911 -.-....165.39 2,203.33 24.52 1,242.69 86.44 997.28 2,457.45 10.31 


Mileage of Ballasted and Unballasted Tracks June 30 (Total System). 


Gravel. Rock. Cinders. Chatts. StoneDust. Tot. Bal. Unball. 
1912 _._..2,081.36 287.99 1,104.41 1,516.41 43.32 5,033.49 2,212.98 
1911 ..-..2,113.24 313.24 998 16 1,461.79 38.47 4,924.90 2,262.51 


OPERATIONS AND FISCAL RESULTS OF MISSOURI PACIFIC AND 
ST. LOUIS IRON MOUNTAIN & SOUTHERN (INCLUDING 
PREDECESSOR COMPANIES OF PRESENT MISSOURI 

PACIFIC PRIOR TO AUGUST 9 1909). 




















1911-12. 1910-11. 1909-10. 1908-09. 
Miles operated, average- 7,231 7,235 6,775 6,48 
Operations— 
Passengers carried_-..-. 11,825,687 12,224,723 11,387,040 10,747,492 
Pass. carried 1 mile--.-..463,119,912 488,320,059 459,783,738 445,883,907 
Fr’t (tons) car’d (rev.)_. 20,139,122 19,485,422 20,190,184 17,664,133 
do car’d 1 mile (rev.) .4794367,347 4392415,679 4696378607 4085859,531 
No. rev. tons per tr. m__- 332 9 290.8 293.8 274.5 
Earns. per fr’t tr. mile-- $2.74374 $2.49147 $2.39051 $2.23617 
Earns. per pass. tr. mile $1.06712 $1.12291 $1.11303 $1.04896 
Gross earns. per m. of rd $7,538 $7,295 $7,826 $7,149 
Earninas— $ $ $ $ 
From freight......---. 39,514,356 37,629,213 38,201,784 33,280,482 
From passengers..-.-- 10,858,449 11,089,674 10,360,306 9,034,595 
From maills.........-.. 1,429,608 1,431,554 1,445,254 1,435,869 
From expresS.......-. 1,374,454 1,178,619 1,087,673 991,382 
From miscellaneous -. -- 891,225 1,004,222 969,808 888,115 
Other than from trans -. 435,158 443,311 954,312 755,100 
Total earnings...... 54,503,250 52,776,593 53,019,137 46,385,543 
Expenses— 
Maint. of way, &c_..-. 8,664,769 8,984,132 8,000,104 6,999,729 
Maintenance of equip... 8,321,787 8,283,521 7,687,429 7,042,448 
Transportation. ..----. 21,268,314 22,745,409 18,889,986 17,237,366 
Traffic .......----..-- 1,858,014 1,410,780 1,368,746 1,157,524 
General ..--..-------- 1,667,708 1,906,095 1,601,107 1,489,445 
Total expenses -.-..---. 41,280,592 43,329,937 37,547,372 33,926,513 
Ratio op. exp. to carns- (75.74) (82.10) (70.82) (73.14) 
Net earnings-..-..-.-.-.. 18,222,658 9,446,656 15,471,765 12,459,030 
Outside oper.—net def- 120,853 6,082 97,084 43,327 
Taxes accrued_......-. 2,243,380 1,983,789 1,903,004 1,715,758 
Operating income... 10,858,425 7,376,785 13,471,677 10,699,945 
Misc. inc., divs.,int.,&ce. 2,237,460 1,809,557 1,893,731 1,694,043 
Total .. .. 2 ccannses 36,006,068 9,186,342 15,365,408 12,393,988 
Deduct— 
TE. kendo doa ad Chen oe 882,286 578,044) 
Equip. rents, deb. bal -- 746,367 1,409,499} 12,605,997 11,329,479 
Interest .«....-«..-.-- 13,434,924 12,213,266 
Miscellaneous _..-..-..-- ,400 218,072 
Total -.........-.-. 15,074,977 .14,418,881 12,605,997 11,329,479 
ME oucubmakn ohawe df1,979,092 df5,232,539sur2,759,411surl ,064,509 
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MISSOURI PAOIFIC RY. PROPER—INCOME ACCOUNT. 
































1911-12. 1910-11. 1909-10. 1908-09. 
Miles oper. June 30 _._- 3,916 3,92 3,883 3,492 
Earnings— $ $ $ $ 
Passengers ....-.-.-.-. 4,756,512 4,781,624 4,283,227 4,058,876 
ht ....---...-... 17,514,172 17,246,926 16,909,693 15,357,167 
Mail, express, &c..-.-. 2,130,451 2,180,222 2,164,113 2,052,494 
Total ..........-.... 24,401,135 24,208,772 23,357,033 21,468,537 
Erpenses— 
Maint. of way &struc.. 4,028,591 4,574,765 3,617,418 3,197,280 
Maint. of equipment._-. 4,227,877 4,272,038 3,509,811 3,466,833 
in: get ~------ 11,316,939 12,213,847 9,519,738 8,960,099 
expenses... .. _- 11,559 727,085 625,784 571,767 
| ee ee 809,142 961,145 683,801 709,443 
Total _............. 21,093,605 22,748,880 17,956,552 16,905,423 
Net earnings.......... 3,307,530 1,459,892 5,400,481 4,563,114 
FUME: tnvceasnaeoenen. 1,420,088 07,009 907,504 852,558 
Outside oper.—net def. *49 987 35,528 37,553 16,795 
Operating income.... 2,146,585 446,355 4,455,424 3,693,761 
Divs., int., rents, &c_.. 1,670,917 1,306,247 1,099,872 1,083,004 
St. L. 1.M. & S.divs_.. 1,773,468 cue ne)| 62, O8G806 . 1,778,464 
Total net income.... 5,590,970 1,752,602 8,214,991 6,550,22 
Disbur sements— r 
Interest on bonds, &c_. 7,443,078 6,621,947 5,108,313 4,655,095 
I iii i ai to 189,940 169,438 151,913 234,919 
a pte obligation exp -- oho oe saaee 2,009 2,026 
Interest and exchange -- a ne 207,963 480,371 265,589 
Hire of equipment. _- -- 278,009 627,860 266,194 403,830 
Miscellaneous ... ...- -- 5,962 176,508 21,175 19,106 
Total disbursements. 7,916,989 7,803,717 6,029,975 5,580,566 
Surplus or deficit....def2,326,019 def6,051,115sur2,185,016 sur969,664 


* Outside operations (net) in 1911-12 include dining car revenues, $52,- 
942; expenses, $102,929; leaving net loss as above, $49,987. 


ST. LOUIS IRON MTN. & SOU. RY.—INCOME ACCOUNT. 


























: 1911-12. 1910-11. 1909-10. 1908-09. 
Miles oper. end of period 3,314 3,31 3,288  # 
Earnings from— $ $ $ 
Passengers..........-. 6,101,937 6,308,050 5,510,805 4,637,396 
Freight ........-..... 22,000,184 20,382,287 19,367,143 16,700,676 
Mail, express & misc... 1,999,994 1,877,484 2,038 ,943 1,904,163 
Total earnings...... 30,102,115 28,567,821 26,916,891 23,242,235 
Exrpenses— 
Maint. way & strucs... 4,636,178 4,409,367 3,991,720 3,529,299 
Maint. of equipment.-- 4,094,409 4,011,483 3,724,133 3,329,679 
‘Transportation _..-.... 9,951,378 10,531,561 8,386,175 7,680,188 
DET. «osc bh bane bows 46,455 683 ,695 75,141 544,926 
WE ea ok wb eb eaws 4c 858,567 944,950 841,194 734,108 
Total expenses...... 20,186,987 20,581,056 17,618,363 15,818,200 
P.c. of exp. to earns. -. 67.06) (72.04) (65.45) .06) 
Net earnings........-. 9,915,128 7,986,765 9,298,528 7,424,035 
Outside oper.—net def_ 70,866 50,554 59, j 
QE ok ish i ees’ HBSS 1,005,780 894,999 779,044 
Operating income.... 8,711,840 6,930,431 8,343,998 6,618,459 
Divs., int., rents, &c___ 566,544 503,309 571,519 602,597 
Total net income_..._ 9,278,384 7,433,740 8,915,517 7,221,056 
Disbursements— 
terest on bonds...... 5,977,525 5,383,356 5,116,301 4,616,952 
CI Nahi idles ann an 692,346 08 ,605 295,834 80,198 
Hite of equipment. -- _- 468,358 781,639 352,274 520,228 
Sundry items... _.-.--_. 17,578 41,564 3,852 101,522 
Dividends --. .. .. .... (4%) 1,775,649 -...-... (6)2,663,467 (4) 1,775,645 








Total disbursements_ 


6,615,164 
Balance, surplus-. -- -- 


818,576 


7,194,545 


8,931,456 
346,928 26,511 


8,431,728 
483,789 


MISSOURI PACIFIC RY. BALANCE SHEET JUNE 30. 








1912. 1911. 1912. 1911. 
Asseis— $ 3 Liabtlities— $ 3 
Road & ecsuin’t.153,021,416 147951,199 | Capital stock__--_- 83 251,085 83,251,085 
Securs. pledged* _117,772,000 118678,300 | Funded dt. outs’g 
Securs. of subsid. (see “‘Ry & Ind. 
cos. unpledged. 7,438,159 3,937,967 BRS nude ce 164,357,500 158804,500 
Other invests....25,528,276 22,312,921| Funded debt in 
Cash _.... Ae heh wit 1,477,667 2,625,401 treasury, &c__..61,749,500 58,477,500 
Securs.intreas... 427,500 427,500 | Traffic, &c., bals. 747,549 808 ,003 
Marketable secur. 331,800 864,800} Vouchers __.__- 7} f 2,579,25% 
Loans & bills rec. 82 245 78,938 | Pay-rolls ___..-- ' 4,438,6364 2,176,671 
Agts. & conduct’s 1,932,105 1,712,807) Fr’t claims pay--| | 115,963 
Traffic, &c., bails. 382,963 387 ,575| Miscell. accounts. 204,867 67,182 
Miscell. accounts. 1,968,505 1,654,271) Matur’dint.,&c_. 151,771 221,020 
St .L.I.M.&S8 Ry. 4,562,290 5,904,891) Other working lia- 
Mat’ls & supplies 4,500,803 4,281,369 Rae 274,649 522 620 
Unmat’d int., &c. 230,833 143,333 | Unmatured int., 
Advances........ 169,002 338,795 oa RG Se 2,086,961 2,038,915 
Special deposits... 3,797,739 6,928,659! Deferred credit 
Other def’d debit 0 ae 496,771 596 ,424 
ee 630,485 578,732 | Profit and loss__..76,494,499 9,148,253 
ou ea 324,253 ,788 318807 ,459 NE ek a 324,253 ,788 318807 ,45‘ 





 * Includes securities of proprietary, affiliated and controlled compa ies, 
$56,040,000, and securities issued or assumed, $61,732,000 
 z After Conieen debt discount extinguished through surplus, $388,200, 


and loss on retired road and equipment, $251,578, and making miscellane- 
ous credits (net), $312,043. 


ST. LOUIS IRON MTN. & SOU. BALANCE SHEET JUNE?Z30. 











1912. 1911. 1912. 1911. 
Assets— Liabdtitites — $ $ 

Road & equip’t_. 157,189,494 151503 ,685 | Capital stock_-_-_-_- 44 396,574 44,396,574 
Securs. pledged..a3,045,427 3,045,426/| Fund. dt. outst’g 

Securities of sub. (see ‘Ry. & Ind. 

¥ cos. unpledged. 2,837 2,834 SS OE ees a 135,116 ,025 132956 ,025 
Other investm’ts_23,120,520 24,530,942 | Funded debt in 

ee eg 825 ,650 830,264 treasury, &c_-_- 45,537 119,092 
Securs. in treas_-.-_ 10,537 84,092 | Loans & bills pay. c¢c809,600  ______. 
Marketabie sec... 200 $28,580} Vouchers & wages SS a 
Miscell. accounts. 229,335 372,549 | Miscell. accounts - 8 .964 4,623 
Advances......_. 85,592 80,933 | Mo. Pac. Ry__-_-- 4,562,290 5,904,891 
Special deposits.. 1,769,315 4,005,500| Matur’dint., &c_. 692,242 677,919 
Cash¥& securs. in Matur’d bonds,&c. —_..-.-_-- 176 ,000 
& sinking fund... 104,640 44,686 | Unmat’d int., &c. 1,098,577 971,626 
Other def’d debit Def. credit items. 11,454 11,115 
Witems ......... 19,600 341] Profitandloss.._.. __._... 111,968 
Profit and loss... 0341,908 sp 

A:)»6§- SS 186,745,055 185329833 RO oie a dees 186,745,055 18532),833 





a Includes securities of proprietary, affiliated, &c., cos., $3,010.42 d 
securities issued or assumed, $35,000. , $3,010,427, an 


b After debiting discount extinguished through surplus, $177,560: loss 
on retired road and equipment, $225,272, and miscellaneous (net), $397,972. 
c Securities have been sold to retire this liability, but had not been de- 
ivered June 30 1912. 
*” Note.—The company has also a contingent liability as endorser of $2,- 


733,400 discoun notes of the Texas & Pacific Ry., which were accepted 
in payment of interest.—-V. 95, p. 542, 176. ; 
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Seaboard Air Line Railway. 
(Statement for Fiscal Year ending June 30 1912.) 














1911-12. 1910-11. 1909-10. 1908-09. 

Operating revenue _ .. ..$22,921,904 $21,782,004 $20,068,772 $17,634,496 
Cperating expenses __ 16,280,087 14,480,567 13,156,073 12,216,803 

Net earnings .._..-.. $6,641,817 $7,201,437 $6,912,699 $5,417 693 
Other income ____. .__. 150,541 145,958 127,016 110,288 

Total net income... $6,792,358 $7,447,390 $7,039,715 $5,527,981 
Interest other than on 

adjustment bonds .- $3,427,891 $3,358,211 $3,521,871 $4,189,212 
Rentals, taxes, &c_.... 1,301,023 1,132,240 950,159 | $902,634 
Int. on adjustm’t bonds 1,249,658 1,248,975 832,650 ne were 
Disc. on adjust’t bonds 248,193 178 .637 105,000 lovers cial 

Balance, surplus...-- $565,593 $1,529,327 $1,630,035 $436,135 


—V. 95, p. 751, 545. 


Kansas City Southern Railway. 
(Statement for Fiscal Year ending June 30 1912.) 











1911-12, 1910-11. 1909-10. 1908-09. 

Total gross receipts__--_- $9,272,859 $9,995,174 $9,594,652 $8,771,965 
Operating expenses ___-_-_ 6,332,839 6,404,001 6,268,585 5,350,056 

Net earnings.___._____ $2,940,020 $3,591,173 $3,326,067 $3,421,909 
Other income __.__.____. 149,172 130,460 94,453 97,813 

Fe lity income. _.-_- $3,089,192 $3,721,633 $3,420,520 $3,519,722 

educt— 

I as thin in ie Sec on ht sw $410,369 $361,875 $343,773 $322,279 
Interest on bonds, &c__.}1,792,873 1,382,426 1,266,462 1,221,600 
Miscellaneous _________- 12,673 18,864 , 187 
Preferred dividend (4%). 840,000 840,000 840,000 840,000 

Balance, surplus__----- $45,950 $824,659 $651,421 $1,036,655 
—V. 94, p. 1383. 


(The) Hocking Valley Ry. 
(Report for Fiscal Year ending June 30 1912.) 


The report, signed at Columbus, Ohio, Sept. 12 by Chair- 
man Frank Trumbull and Pres. G. W. Stevens, says in subst.: 
Results.— Operating revenues increased $130,948, or 1.83%; operat 
expenses decreased $21,005, or 0.46%, and net operating revenue increase 
$151,953, or 5.91%. Taxes showed an increase of $68,753, or 19.90%; 
miscellaneous income a decrease of $71,026, or 9.28%: rentals, &c., an 
increase of $44,083, or 75.52%; and interest (36.91% of amount available) 
a decrease of $30,009, or 2.72 ye . The net income for the year was $1,830,- 
836 (decrease $1,895), out of which there were paid 7% in dividends on 
common stock, $770,000 (Increase $330,000, or 75%, V. 94, p. 1695), leaving 

for improvements, &c., $1,060,836. 

The coal and coke tonnage was 7,694,145 tons, an increase of 7.8%. 
Other freight oars was 2,598,826 tons, a decrease of 2%. The number 
of passengers carried one mile in'steam trains increased 1.9%. There were 
5,108 tons of new 90-ib. rails, equal to 36.1 track miles, used in the renewal 
of existing main tracks. The average amount expended for repairs per 
locomotive was $1,843 93; per passenger-train car $516 36; per freight- 
train car $35 09. 

The territory covered by the line experienced unusually severe weather 
during the winter months, but the revenue train-load was increased from 
735 tons to 852 tons, and the operating ratio decreased from 64.1% to 62.7% 

Funded Debt.—The changes consisted in the retirement of $7,000 first 
consols through the sinking fund; in the annual payments on equipment 
trusts, $488,000; and in the issue of $4,000,000 4%% gold notes, due 
Nov. 1 1913, which were sold to bankers in order to meet floating debt and 
provide funds for additions and betterments (V. 93, p. 1259). 

Additions and Betterments.—These, charged to cost of road, aggregated 
$455,593 (chiefly $106,718 for terminal yards and $172,557 for eliminating 
grade crossings); $111,299 was deducted from equipment account, owing 
to the retiral of light-capacity equipment. 

The gravity ‘nd at Walbridge, near Toledo, was completed, and terminal 
facilities provided at that point, including a 9-stall engine-house, turntable 
and machine shop. Considerable progress has been made in the construc- 
tion of the large yard at South Columbus, which Is now in partial operation. 
Track elevation through the westerly part of Columbus was completed, and 
the work of separating the grades at South Columbus undertaken. Second 
track between Kimberly and Beaumont, 5.7 miles, was completed, and the 
Pomeroy Belt line extended .9 mile. 

During the past three years the expenditures for equipment and other 
additions and betterments have been: additional equipment (less retired), 
$912,120; additions and betterments, $1,453,216—$2,365,336. 

Rolling Stock.--The equipment in service on June 30 1912 consisted of: 
Locomotives owned, 146, increase, 6; locomotives leased under equipment 
trust, 0, decrease, 17; total, 146, a decrease of 11 (retired from seryice;) 
passenger-train cars owned, 82, decrease, 16; freight, &c., cars owned, 
10,996, increase, 2,507; cars leased under equipment trusts, 3,350, de- 
crease, 3,017; total freight-train cars, 14,346, a decrease of 510 (630 were 
retired from service). 

500 50-ton steel gondola cars, 5 freight and 2 passenger locomotives and 
6 passenger coaches have been ordered, but none of this equipment was 
received prior to June 30 1912, except 13 of the steel gondola cars. 


ae ot ak bf Of Aaa : 


11-12. 910-11. 1909-10. 1908-09. 

Miles operated June 30- 35 350 350 347 

Operations— 
Pass. carried (steam)... 1,725,129 1,745,394 1 yes ara) 2,629,168 
Pass. carried (electric) - - 551,854 657,819 376 
Pass. carr. 1 m. (steam). 52,053,717 51,063,717 47,691,837  _-.-_-. 
Avge. rev. per pass. per 

mile (steam). ._--- 1.628 cts. 1.638 cts. 1.74. © hot 
Tons freight carried__.. 10,292,971 9,792,066 11,194,476 8,034,510 
Tons freight carr. 1 mile_1377072118 1323368501 1405193759 996,925,226 
Av.rev.p.tonp.mile.. 0.433 cts. 0.441 cts. 0.458 cts. 0.485 cts. 
Av.rev. train-load (tons) 852 735 649 588 
Earns. per pass. tr. mile. $1.18 $1.16 I gc na a ta 
Earns. per fght. train m. $3.69 $3.25 $2.97 $2.85 


GENERAL INCOME ACCOUNT YEARS ENDING JUNE 30. 














Revenues— 1911-12. 1910-11. 1909-10. 
Freight --.----------------------- $5,958,009 $5,839,913 $6,430,798. 
Passenger .--.-.------------------- 874,596 868,192 69,102 
Mail, express and miscellaneous. - - - - - 280,991 245,818 236,602 
Non-transportation --.------------- 190,083 218,808 246,531 

Total operating revenue---.-----.-- $7,303,679 $7,172,731 $7,783,033 

Exrpenses— 

Maintenance of way and structures... $853,403 $839,640 $780,783 
Maintenance of equipment-----.----- 1,192,191 1,124,608 1,392,224 
TYAMIG. 2.0 oo + ee nn en een eee ------- 99,621 106,154 89, 

Transportation -.-....-------------- 2,245,657 2,320,411 2,235,386 
General... ---.---------------------- 188,170 209,233 242,140 

Total operating expenses. -_.....--.- $4,579,042 $4,600,046 $4,739,829 
Per cent expenses to revenue--_------ (62.7%) (64.1%) (60.9%) 
Net operating revenuc------.------- $2,724,637 $2,572,685 $3,043,204 
Other Moome.........-----+-------- 694,156 765,176 962, 

Gross income. - - -- - «------------- $3,418,793 $3,337,861 $4,006,038 

Deduct— 

Interest on funded debt-------.------ $995,904 $876,256 $908,165 
Other interest......--.--..-------- ---.--- ee 129,149 84,896 
Interest on equipment trusts....-..-- 75,370 95,917 119,270 
Taxes ....------------------------ 414,188 345,435 287,469 
Rentals -.-..-..-------------------- 102 ,456 58,373 66,473 
Common dividends. .---.---------- (7%) 770,000 (4%) 440,000(4 %) 440,000 
i i. a cememeneans i ian 5) teen *533.,0 

Total deductions .--....-.--------- $2,357,957 $1,945,130 $2,439,301 
Balance, surplus -.---.-..--..~-.~--- $1,060,836 $1,392,731 $1,566,737 


* Includes dividend in full to date of retirement of preferred stock called 
for payment April 30 1910. 
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BALANCE SHEET JUNE 30. 
1912. 1911. 
Assets— 


= $s 
Road & equipm’t.a38 549,578 38,327,982 
Securs. prop., &c., 


1912. 1911. 
Liabilities— $ $ 
Capital stock - - - .- 11,000,000 11,000,000 
Mortgage bonds --19,886,000 19,893,000 


cos., Dledged... 608,089 608,089 |44%4% gold notes’13 4,000,000 £—_____- 
Misc. securs., do 1,479,718 1,479,718) Equip. tr. oblig’ns 1,655,000 2,143,000 
Special improve’t Loans & billspay. -...-. 3,250,000 

fund—cash .... 605,859 -...-- Vouchers & wages. 763,714 12, 
Materials & supp... 596,273 492 296 | Traffic balances’.. 362,933 259 ,761 
Advances.......-. 1,858 1,086 | Miscell. accounts- - 69,317 381,941 
ll tiled ok dablinid a 1,016,892 1,094,840) Int., divs.,@c.,due 370,665 591,283 
Loans &billsrec.. 110,000 210,000 | Accrued int., &c.. 108,510 84 ,240 
Traffic balances. . 56 ,704 90,087 | Accrued taxes.._.. 169,088 155,438 
Agents &conduc.. 813,322 279 ,824 | Oper. reserves. - - - i , ee Fe 
Miscell. accounts.. 331,666 7,513 | Oth.def’ cred.items 62 394 95,585 
Securs. in treasury 2,785,501 2,974,601|Add’nstoprop’y.. 181,409 181,409 
Sinking fund. ---- 217 17 Sinking fund_..-- 169,371 169 371 











Insurance fund. -- 26 ,690 Insurance fund_.. 26 ,690 30,103 
Other def. assets - - 63,081 73,381 | Profit and loss. -_..08,219,934 7,300,255 
TONE: pn atkahions 47 074,448 46,247,392| Total _......-- 47 074,448 46 247 ,392 


a After deducting reserve for accrued depreciation of equipment, $831,- 
329. ob After deducting $141,158 for discount on gold notes sold during 
1911-12, old accounts written off and sundry adjustments.—V. 95, p. 680. 


Detroit Toledo & Ironton Ry. 
(Receiver’s Report for Fiscal Year ending June 30 1912.) 


Receiver Geo. P. Johnson says in substance (no printed 
report was issued for 1910-11): 


sults.—There was no material change in freight or passenger revenue. 
Milk revenue decreased $22,012 (81%), due to a milk company locating 
a new condensed milk factory at Wauseon, making it unnecessary to haul 
milk from Adrian to Wauseon. Switching revenue decreased $14,407 
(24%), due to C. H. & D. switching charge at Ironton terminal being cut 
out in March 1911 on regular interchange cars, applying on contract. 

Transportation expenses decreased $93,667, or 9 %%, due principally to 
the fact that in 1910 we rented engines to handle the freight traffic, and 
these were double-headed, causing extra wages and additional fuel. These 
engines were returned as soon as we received the 12 large 100-class en- 
gines, in January 1911. 

The third and last installment of the 40% Increase in wages to train- 
men, switchmen, &c., was effective from September 1911, and amounted 
to about 5%, or $7,000 per annum. 

Maintenance.—Expenditures for maintenance of way and structures 
decreased $103,746 (or 234%4°%) and maintenance of equipment decreased 
$9,297, or 3.8%. The principal items entering into decrease shown for 
maintenance of way and structures were: Ties, $17,045; rails, $18,383; 
bridges, $38,038, and maintaining joint tracks, yards etc., $23,112. 

Way and structures were normally maintained during the year, except- 
ing ties, with 8% renewal in main track (or 96,000 ties), which should have 
been at least 12.5% (or 148,000), deficiency being due to Insufficient funds. 
Four new steel bridges, Nos. 28, 68, 70 and 8&4, all of Cooper's E-53 loading, 
were constructed to replace old and light bridges. The new bridges permit 
the use of heavy 100-class engines, between Springfield and Napoleon 
and all other divisions of the road. The w en structures were also 
strengthened for the 100-class power. Ballasting aggregated 48.65 miles, 
all of which was charged to operating expenses, this including 1.06 miles 
stone, 3.40 gravel, 28.58 cinder and 15.61 slag. No new rail was purchased. 

Equipment was not adequately maintained during the year, owing to 
insufficient funds, although we had 200 box cars and 200 gondolas (all 400 
of 60,000-lbs. capacity) rebuilt by he Crawford Locomotive & Car Co. at 
a flat cost of $235 per box car and $215 per gondola, total $90,000, payment 
on current per diem rates, monthly, and interest at 5% perannum. June 
30 1912 we had approximately 3,000 bad-order cars, as compared with 
approximately 3,300 on June 30 1911. 

ire of equipment decreased from $281,794 to $265,285, which exceeds 
15% of the total gross revenues, and indicates clearly and conclusively 
how badly we are handicapped by want of equipment, when it is considered 
that 80% to 90% of all cars used on the lines are foreign equipment. No 
new engines or cars were purchased. Our passenger earnings have 
been lessened to a considerable extent on account of a shortage of coaches 
for excursion business, and the condition of those in service has been a seri- 
ous handicap in securing competitive business. 

Outlook —The prospects for the coming year are very good. Our manu- 
facturers seem to be very busy and the prospects for a large grain business 
seem to be good. There will be very Httle wheat, which be made up 
by an extraordinifily lk fre crop of oats. At Ottawa the sugar Company. 
located exclusively on the D. T. & I., will complete their — this fall 
and expect to cut about 30,000 tons of beets this season; this will mean 
nearly 5,000 tons of sugar outbound. The Pine Grove Coal & Mining Co. 
has leased a large acreage from the Hanging Rock Iron Co., and will put 
in operation a modern coal mine with electrical machinery and expect to 
ship about 600 rons daily from their mine, which will be located on our line 
near Royersville. 

It is reported that the present electrio line between Springfield and South 
Charleston will be extended to ba gem Sy) C. H. within the next year. 
This will result seriously to us, as it will give us competition in our best 
passenger territory. 

{For description of receiver's certificates etc., see bclow.] 


Weight of Steel Ratie én Main Line and Branches. 
56-ld 60-1d 70-Ib 


85-1D. 90-ld. Total. 























Main line, miles__.--_- 7.469 183.884 52.887 91.110 8.410 343.760 
Branches, miles- - --- - 10.000 39.516 .500 2.485 52.501 
Rolling Stock June 30. 

Engines. Pass. Cars. Freight Cars. Miscellaneous. 
ON i 33 148 52 
EE 33 4,200 43 

TRAFFIC STATISTICS. 
Operations— 1911-12. 1910-11. 1909-10. 1908-09. 
Revenue passengers -___- 432,622 436,102 375,745 394,259 
enue pass. one mile. 9,248,767 8,921,108 8,907,116 9,065,768 
. per pass. per mile __ 1.73 cts. 1.79 cts. 1.75 cts. .69 cts. 
Tons freight carried____ 2,651,744 2,593,707 2,461,615 2,222,236 
Tons Carried one mile___375,406,597 397,669,420 374,506,378 323,555,544 
Av.rects.perton perm. 0.393 cts. 0.369 cts. 0.356 cts. 0.392 cts. 
Av. tons fr't per train m. 335.19 310.10 333 .90 395.72 
Gross earnings per mile-_ $3,996 $4,049 $3,641 $3 A56 
INCOMB ACCOUNT. 
1911-12. 1910-11. 1909-10. 1908-09. 
Operating revenues— $ $ $ 
ee Pe St ee 1,475,931 1,468 ,441 1,331,930 1,267,789 
Cc 160,194 159,504 155,575 152,869 
Mail, express, &c______ 126,202 157,520 119,527 104,468 
ag a ag aa 1,762,327 1,785,465 1,607,032 1,525,126 
Operating expenses— 
Maint. way & structures 336,358 440,104 341,796 282,999 
Maint. of equipment_-_-_ 232,043 241,340 286,077 214,369 
Traffic expenses______-_ 32,465 32,302 34,394 29,580 
Transportation exp ___ 866,224 959,891 771,776 701,737 
General expenses. -_-__-_ 109 ,564 70,176 59,927 51,236 
i SAR i eae 1,576,655 1,743,813 1,493,970 1,279,921 
Per cent exp. to earns-_- (89 .46) (97 .66) (92 .96) (83 .92) 
Net operating revenue. _ 185,672 41,652 113,062 245,205 
Outside oper.—net___-_-_ def .215 def .193 363 def.125 
Total net revenue___-. 185,457 41,459 113,425 245,080 
ines thins ot Gi'as Whk Oats dete ane 65,244 90,334 81,755 78,124 
Operating income_-___ 120,213 def.48,875 31,670 166,956 
Rents, &c., recelved_._-_ 23,589 19,488 40,506 38,476 
Gross income.-_-__ ~~~. 143,802 def.29,387 72,176 205,432 
Deducttons— 
Rent of tracks, &c____- 38,128 31,773 32,843 45,677 
Hire of equipment_-_--- 265,285 281,794 130,904 10,520 
Int. accrued on bonds_. 863 ,407 819,826 761,268 794,296 
Other interest......_-_- 34,875 33,727 61,460 40,152 
Miscellaneous ________- 7,976 ON rae Ss 8 2 44 
Total deductions._.__. 1,209,671 1,170,600 986,475 890,689 
Balance, deficit._____-_ 1,065,869 1,199,987 914,298 685,257 





CONSOLIDATED BALANCE SHEET JUNE 30. 








1912. 1911. 1912. 1911. 
Assets— s ~ Liabilities— $ $ 
Road & equipm’t.36,710,536 36,666,098 | Capital stock __--- 25,000,000 25,000, 
Consol. M bonds M_ bonds & scrip_18,104,400 18,104 
pledged as col . 6,580,000 6,580,000/ Coll tr notes..__. 5,500,000 5,500,000 
Ann Arb. RR.stk. 5,101,400 5,101,400) «quip. trust oblig. 40,000 80,000 
Tol.-Sou. RR. Co- 94,874 94,874 | Receivers’ equip. 
Cash on dep. or in Obligations .... 160,500} 1,392,500 
I tin ialscegs 160,218 155,120 | Receivers’ certfs.. 1,725,780) 
Loans & bills rec. 1,628 1,388 | Loans & bills pay. 635,851 635,851 
Agents & conduc’s 81,681 54,472) Traffic balances_. 62,534 53 
Misc. acc’ts rec’l_- 98,186 99,743 | Vouchers & wages ,366 992,768 
Mat’s&suppl’s.. 114,638 128,562 | Miscell. accounts 70,283 45,493 
Deferred deb .items 26 677 30,028 | Matured interest. 2,784,534 1,986,33 
Prop’ty abandon’d B4A0O56.... «ssu-- Unmatured int... 165,082 171,466 
Contingent assets. 1,887,843 1,877,452 | Taxes accrued. _-_. 42 ,569 47,777 
Profit & loss_..-. 6,100,178 4,986,004 | Items in suspense. 85,563 19,090 
Contingent liabils. 1,756,352 1,745,937 
TUOOE 5 dotine 57,012,814 55,775,141 NOI cs ss dit tips theves 57,012,814 655,775,141 





Statement of $1,725,780 6% Receivers’ Cifs. Outstanding on June 30 1912. 


Order Feb. 1908, auth. $300,000, payable on termination of re- 
ceivership or sooner. Par $5,000. Have priority over con- 
sol. mortgage a sak la ae lial ictal oa ik a lac ta ih de inal ot de bo pic i shee Acie 

Order Dec. 18 1909 auth. $500,000, payable in 2 yrs. or sooner. 
Have priority over all mtges. and liens___..-..-......-.--- 

Order Mch. 20 1911 auth. $150,000, peyabe in one year from 
June 20 1911. Have the priority of a labor claim__-_.__-_--- 

Order June 20 1911 auth. $1,000,000, Ser. ‘“‘A,’’ payable in one 
year. Have priority over all mtges. and liens; subordinate 
only to issue of $500,000 under order of Dec. 18 1909_.___--- 

Order June 20 1911, auth. $280,780 Ser. ‘‘B,’’ payable in one 
year fron June 20 1911. Issued to discharge $278,000 certifi- 
cates originally issued under order of Feb. 21 1910. Have. 
priority over mtges. and liens; subordinate to issue of $500,- 
000 auth. Dec. 18 1909 and $1,000,000 Ser. ‘‘A’’ auth. June 2@ 
ROSS, GRE see Oe eneee DOD ||. ccs cemmcundebenueoune 

Order May 10 1912 auth. $50,000 Ser. ‘‘A,’’ additional, payable 
one year from date or sooner. Have same priority as former 
issue of $500,000 under order of June 20 1911___...-.-----~- 


$245,000 
500,000 
150,000 


500,000 


a, 
280,780 


50,000 
Application ~ PO Pall 10 from Proceeds of Receiver's Certificates. 





Ohio Southern bon Re ana Gh eee 1 IED ic cud seemenwamed $154,024 
Legal, &c., expenses. -_---_-. 6 401 | TORS . on ce 5k SEWERS 66,039 
General lien bond interest... 105,020| Ralls ..............----- 49,106 
Claims for materials, &c_._. 294,497/Pay-rolls _......_.-.--.--- 202,851 
Rebuilding 500 fr’t cars.__._.. 100,000/ Int. on receiver's certfs---- 4,98 

ee, eo aaa 142,909 | Engine and car repairs---_-- 44,146 
Equipment bonds redeemed 80,000|Compens. of receivers, etc.. 44,590 


The sale of these ($1,725,780) receiver's certificates realized $1,715,044, 
to which add scrap salvage, &c., $10,066, making a total of $1,725,110; of 
this amount $1,705,410 has been applied as above shown, and $19,700 
cash is still on hand.—-V.95,p.110. 9 «: 


Boston & Worcester Electric Companies. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. William M.‘ Butler, Sept. 12.1912, says.in substance 


The gross earnings of the strect railway company show but a slight in- 
crease, largely due to the unfavorable weather conditions during many 
months of the past year. The expense of maintenance shows an increase 
of about $9,000 (from $121,806 to $130,908). Large quantities of new ties 
have been put in, special work renewed where needed, and the g«~ ral con- 
dition of the property improved. We have purch anderecy 6 miles 
of 500,000 C. M. feeder wire, which has greatly increased th (ficiency 
of the power plant. The block signal system has been still 1.cther ex- 
tended and during the next year will be completed on our main line. 

After a delay of several years, early installation of the ratqnt and express 
business on our lines is anticipated. The Boston Elevated Ry.Co. has ob- 
tained rights to operate freight and express cars over its tracks in Boston 
and Brookline, which will enable it to operate cars of this company over 
their tracks to a terminal in Boston. Plans and contracts for these terml- 
nal rights are now beng considered. This new gg A has already obtained 
sites for freight stations in Framingham, South Framington and Natick. 
Freight equipment has been purchased and will soon be ready for delivery. 


BOSTON &} WORCESTER ELECTRIC COMPANIES INCOME ACCOUNT 
FOR YEARS ENDING JUNE 30. 

Income— 1911-12. 1910-11.| Disbursements— 1911-12. ‘1910-11. 
Div.B.& W.S8t. Ry_. $50,625 Preferred dividends... $67,872 
Int. on notes and other Int. on 3-year notes... — 

mise. income ----_- 18,965 $20,239 | Miscellaneous _-----_- 


Totalfincome - --- -- £ $69,590 $20,239 | » ge ad SSP See elie Xs 
Py Cy. « a2 oem danas oadaednabnatanecdesendann 


BALANCE SHEET JULY 1 1912. 














A ssets— Liabilities — Fiens 
20,250 com. shares V. & W. St. Ry. 33,936 preferred shares--.-_ No par val. 
$300,000 notes pay. B. & W. St. Ry. 34,614 cemmon shares---.. No par! val. 
SE BE MOU x. ch'by ce:it- co ane ann disanane te $14,495 | profit and loss, surplus... .....- $14,495 


BOSTON & WORCESTER STREET RY .RESULTS FOR YEARS END. JUNE 30. 




















Revenue— 1911-12. 1910-11. Deduct— 1911-12. 1910-12 
Passenger. .......... $607 612 $607,383 | Interest _....._..--. $123 450 $122,805 
RR PI ty 451 I ons cis tines a cdi mena 2 560 
Rental and miscellane- Pref. divs. (6%).-.-. 18,345 —-..... 

UE ie wise ere « ohio 11,860 7,853} Com. divs. (2%%).-- 50,625 -..... 

Total revenue _---- $619,923 $615,687 
Operating expenses... 361,438 355,855 3 

Total decuctions_-..$240,741 $165,365. 

Net revenue. -.-.-. $258,485 $259,832 |Surplus_._..........- $17,744 §94,467 
oF GENERAL BALANCE SHEET JULY 1. : 

Assets— 1912. 1911: Liabilities— 1912. 1911. 
Property invest. .$4,953,731 $4,826,117 | Preferred stock... $394,000 $297,000 
Cash in bank - --.- @ & 87,274 91,586| Common stock... 2,025,000 2,025,000 
Accts. receivable_'%% 8,101 4,903 | Furded debt- - --- 2,320,000 2,320,000 
Prepaid insurance * 5,508 1,833 | Notes payable.... *300,000 00,000 
Material & supplies 125,851 125,205 | Accounts payable. 44,888 30,321 
Disc.‘ on_bonds_ - - 76,500 76,500 | Interest accrued... 42,375 47 525 

Taxes accrued - -.- 33,745 29 
Pref. stock prem - . 39 400 29,700 
Pref. div. res’ve- - - xa res 
Profit and loss. - - - 49 677 46,776 
OE 8 iii is rin $5,256,965 $5,126,145 ee 6. coe $5,256 965 $5,126,145 








* Held by Boston & Worcester Electric Companies.—V. 95, p. 749. 


Quebec Railway, Light, Heat & Power Co., Ltd. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Sir Rodolphe Forget, M.P., in the report submitted 
to the shareholders Sept. 10, says in substance: 


Results.—-The increase in gross earnings of $135,699 demonstrates not 
only the increased growth of the company’s business, but also of the city 
and district served. While a large sum has been spent upon the upkeep 
and improvements, the percentage of operating expenses to gross earnings 
remains at the low figure of 51.91°%. The net earnings were $680,900, an 
Increase Of $62,680, or 10.13%. After adding miscellancous income 
($194,580) and deducting fixed charges also, the two dividends ($199,990) 
paid Oct. 15 and Jan. 15 1912, and organization expenses ($3,920), there 
remains a net surplus of $11,211, making our total surplus account $73,539. 

Quebec Railway, Light & Power Co.—The City Division, under the policy 
of improving the service, shows new record figures, the increase in revenue 
passengers for the year being 928,315. More attention than ever has been 
devoted to repairs and renewals. The Montmorency Division again shows 


appreciable gains, both in passenger and freight service; about 2 '¢_miles have 
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been re-laid with 80-ib. steel rails. Terminal facilities at Quebec have been 
improved to cope with the rapidly increasing traffic. The Kent House and 
amusement park are becoming increasingly popular. The Quebec County 
Ry. continues to make satisfactory progress, the number of revenue passen- 
gers carried having increased for the year 137,216, or 54%. 

Quebec & Saguenay Ry.—tThis railway is under construction from mile 30, 
the terminus of the Montmorency Division, to mile 85.5, Pointe au Pic, 
and is about 85% completed. The sum of $104,992 was received during the 
yearon account ofthe Dominion subsidies, and applied to bond redemption. 

Lotbintere & Megantic Ry.—This standard-gauge rallway extending from 
Lyster, Que., to St. Jean Deschaillons, 30 miles, was taken over by the 
oe in February last. It is laid with 56-lb. rails, and serves a good 
lumber of the ot We acquired it in connection with the purchase of the 
charter of the Quebec Eastern Ry. Its revenues have been taken into the 
earnings of this company. 

Power and Light Division.—The consolidation of the various power sup- 
plies at the Queen St. sub-station has been oy tee and the company is 
now able to utilize power from any one or all of its hydraulic stations and 
its steam plant for its various lighting or power requirements. 
portant power contracts are in view and the outlook is bright. 

Gas Department.—2,006 feet of new mains were laid during the past 
season. he new installations total 564, including stoves, radiators, heat- 
ers, &c.; 311 new meters were added. Over 38,000 feet of the distribution 
system was thoroughly examined and repaired. 

New Office Building.—The completion on May 1 1912 of the company’s 
new (7-story) office-building at Crown and St. Joseph streets enables the 
consolidation of our executive offices and has facilitated the transaction of 
business. Considerable office space has been rented in the building. 

[Two new issues were put out in 1911-12 on account of projected exten- 
sions to Murray Bay, Lake St. John, Sherbrooke, &c., aggregating some 
350 miles, (1) the Quebec-Saguenay division ist M. 5s of Feb. 1911, $2- 
500,000 (13,000,000 francs), referred to in V. 92, p. 528; (2) Quebec & 
Eastern division 5s, 25,000,000 francs (total auth. 60,000,000 francs), 
described in V. 93, p. 1726; V. 94, p. 209.] 


INCOME ACCOUNT YEAR ENDING JUNE 30, 


1909-10. 1910-11. 
Sree GOBIND. ow ng nn on cn cc cc cc cc ccGhghet een 91,280,127 
Operating expenmses.......-..-..------ 644,563 661,907 


- Net carnings.......... $483,389 $618,220 
Add—NMiscellaneous income -----------------------111,109 


Several im- 


1911-12. 
$1,415,825 
734,925 


$680,900 
194,584 


$875,484 
$660,364 
3,919 
199,990 


$11,211 











tek i os ws on ecu do bs on 6666 HO nde coos 
Deduct—Fixed charges ............-...-..--.......$456,329 
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BALANCE SHEET JUNE 30. 


1912. 1911. 1912. 1912. 
$3 
8,999,500 
7,995,400 
217,029 
593,781 
56,499 
31,599 
99,995 


62,329 


Assets— $ $$ 
Investments -_-..a19,160,193a15,025,840 
Treasury bonds__. 1,286,100 500,000 
Adv.controlled cos. 

for construc.,é&c. 909 ,667 
General construc _- 179 ,53% 
Stores and supplies 144,379 

2,025,444 


Liabilities— $ 
Capital stock..... 9,999,500 
RS 610,606 400 
Accounts payabe. 158,573 
Sundry loans. ---- 1,171,968 
Accrued int., &¢c_- 157,029 
Unpaid divs.& int. 189,587 
Dividend payable- 

Reserves _ 
ek 


871,337 
389 ,983 
136,740 
254,513 


40,170 133 ,836 
235,665 137 428) 


22,374,671 19,056,132] Total 22,374,671 19,056,132 


a After deducting bonds of subsidiary com panies outstanding, $3,659,000. 

b Includes bonds authorized, $14,600,000; less $3,659,000 in escrow to 
emo ip of subsidiary companies, $220,600 unissued and $114,000 
canceled. 

[The cash on hand, $254,513, includes proceeds of bonds as follows: first 
issue Quebec & Saguenay (V. 92, p. 528), $39,339; second issue Quebec & 
Eastern (V. 93, p. 1726; V. 94 p. 209), $78,308.] 

The Montreal Trust Co. holds in addition in the ‘‘underlying securities 
redemption fund,’’ $40,170.—V. 95, p. 680, $19. 


Cash 

Underlying securs. 
Sinking fund__-_ 

Accts. & bills rec. 


5 
73,539 











Coal & Coke Railway Company of West Virginia. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. H. G. Davis, Elkins, W. Va., Aug. 13, wrote in subst. 


Resulits.—The net earnings from railway operations were $437,972 and 
from other income $9,809, making a total of $447,781, or $109,284 more 
than for 1910-11. Deducting taxes, interest on bonds and current indebt- 
edness and the deficit for the year in the coal department ($11,191), leaves 
$76,004 above all fixed charges. There has been expended $51,573 for 
improvements on road and equipment and $12,989 for taxes of the land 
department, giving a net surplus for the year of $11,441. 

here were substantial gains in practically all classes of revenue. The 
miscellaneous freights, consisting principally of lumber, staves, &c., in- 
creased $69,063, or 18°%. Coal freights increased $72,599, or 43.7%. 

Coal Department .—The low prices for coal and coke continued during the 
year, and it was difficult at times to dispose of the output at any reasonable 
price. Notwithstanding these conditions, the coal department came within 
$11,191 of meeting all its fixed charges, including the rental of the Davis 
Colliery Co’s properties. The prospects are improving and there should 
be a greater demand with better prices. 

Oil Development.—The new Blue Creek oil field begins about 10 miles 
above Charleston, and with a width of about a mile runs for six or eight 
miles along the line of the road nearly to Clendennin. There have been 
sunk within the past year in this field about 700 wells, representing an 
outlay of over $3,000,000. Some of the oil produced is transported by 
our road, but most of it is carried of! in pipe lines. The average daily pro- 
duction is estimated to be from 18,000 to 20,000 barrels. Another field 
has been found near Birch Station, about 40 miles from Charleston and some 
25 miles from the Blue Creek region: between 30 and 40 wells have been 
driled, 10 of them producing in limited quantities oil said to be of fine 
quality. The oil development has added considerably to the passenger 
and miscellaneous traffic of the road, 

Extension to Elkins.—The extension from Roaring Creek Junction to 
Elkins, 7 miles, was put into use Nov. 10,1911, replacing 7 miles cf trackage 
over the Western Maryland. We continue, however, to use the Western 
Maryland’s passenger station at Elkins and have a switching arrangement 
with that road for local freight. 

Coal Properties.—The railroad owns, in round numbers, 100,000 acres 
of coal lands and coal-mining rights, and has what is virtually a perpetual 
lease of alll the properties of the Davis Colliery Co., which is the owner 
of about 25,000 acres of coal lands and ranks as one of the leading mining 
companies of the State. The Davis Colliery Co. operates and markets the 
products not only of its own plants, which have a total daily capacity of 
3,500 tons of coal and 700 tons of coke, but also two mines owned by the 
railway company—one at Bower and one at Copen: present output about 
800 tons and 600 tons, respectively. The Bower plant has recently been 
equipped with electric haulage and electric-mining machines, and in the 
near future its tonnage should be materially increased. The profits of the 
Davis Colliery Co. above the rental accrues to the railway company. 

There are 18 or 20 coal-mining companies on the line of the road, operating 
some 24 mines. 

Tonnage.—The freight traffic of the road has now reached 1,275,938 
tons, a gain for the year of 253,653 tons, or 24.8%. Of this traffic 85.73% 
originated on the line. In the previous year there was an increase in the 
coal traffic of about 100,000 tons; for last year over 200,000. The coal 
and coke traffic amounted to 884,962 tons, and it is expected soon to reach 
a volume of a million tons a year. Of the entire tonnage, coal and coke 
constitutes 69.36%, lumber and kindred products 19.32% and miscel- 
laneous freight 11.32%. 


Tonnage Carried and Amount Thereof Received from Connecting Roads. 
1912. 1911. 1910. 1909. 1908. 1907. 

Total tonnage 1,275,938 1,022,285 949,132 774,438 736,129 719,228 
From other roads.. 180,561 157,825 135,678 107,305 64,864 36,350 

Considerable of the additional tonnage came from the Charleston end of 
the road, and there is promise of a steadily increasing development of the 
coal industry in that section. 

Buffalo Creek & Gauley RR.—This standard gauge road, which extends 
from Dundon on our line up Buffalo Creek 20 miles, has 100 steel hopper 





cars of its own, has 300 more ordered, and is shipping in large quantities 
from the mines it has opened on its property. It has extensive coal hold- 
ings and the land is covered with timber, affording a source of large tonnage 
of forest and mine products for the Coal & Coke road for many years to come. 


RESULTS FOR YEARS ENDING JUNE 30. 


1911-12. 1910-11. 1909-10. 
281,553 
5,830,675 


949,132 
72,763,206 
0.77 cts. 


1909-10. 


1908-09. 
Passengers carried 


Pass. carried one mile_. 

Rate per pass. per mile. 

Tons freight carried____ 

Tons fgt. carried 1 mile. 

Rate per ton per mile 
Earnings— 

Passenger 

Freight 

Car service 

Mail, express & miscell. 


775,004 
51,590,642 
0.95 cts. 
1908-09. 
$124,249 
489,746 
82,134 
21,179 


$717,308 


1,275,938 
94,128,501 
0.73 cts. 
1911-12. 
$197,138 
690,847 
194,925 
35,048 


$1,117,958 


0.77 cts. 


1910-11. 
$173,245 
549,184 
185,973 
34,351 


$942,753 


29,031 
$882,792 





Gross earnings 


Exrpenses— 
Maint. of Way & structs. 
Maint. of equipment__. 
Traffic expenses 
Transportation 
General expenses 
Car service 


$152,351 
193,975 
14,474 
247,117 
26,698 
45,371 


$679,986 
(60.8) 
$437,972 
def .11,192 


$426,780 
1,390 
$383,390 
525 
9,284 


$393,199 
$317,195 


$135,358 
12,291 
211,666 
27,468 
33,899 
$605,096 
(64.1) 
$337,657 
27,735 


$365,392 


$127,723 
11,152 


$107,437 
161,480 
9,89 
175,938 
25,341 
14,702 





Total oper. expenses. 
P.c. exp. to earnings__-_ 
Net railway department 
Net coal department_a. 


$590,671 
(66 .9) 
$292,121 
69,184 
$361,305 


$494,794 
(68 .8) 





Less rental joint facilities 





Net earnings 
Dividends received 
Inc. from oil wells 





Total net earnings__-_ 
Coupon and other int__- 
Rental Davis Coll. Co. 

previous years 


$324,232 
$286,148 


$320,145 
$271,239 


27,683 


$317,195 $286,148 $298,922 $242,304 
sur.$76,004 sur.$38,084 sur.$21,223 def.$60,950 


a After deducting $80,000 for rental in 1911-12, 1910-11 and 1909-10 
and $16,280 in 1908-09. 





Total deductions 
Balance 


GENERAL BALANCE SHEET JUNE 30. 
1912. 1911. 
Assets— 


$ 

Real est. & stocks.17,897,.939 17,885,356 
Road & improv’ts 5;958,598 5,882,706 
Equipment 1,937 ,2 1,885,956 
Davis Colliery Co_ 218,365 191,478 
Material on hand-_ 97 514 
Cash on hand, &c_ 74,094 
Car service 20,312 
Interline freights_ 27 O17 
Agts. & conductors 5,920 
U.S. maii service_ 1,073 
Rowlesb’g survey _ 7, 20% 
Other open accts_- 86 .3S0 
Res. fund for taxes 

Biils receivable_ 235 

Profit and loss... 120,526 200,014 


26,416,387 26,366,811 
49. 


1912. 1911. 
Liahtitiies— ~ * 
Capital stock 
Mortgage bonds_. 4,068,000 
oll. trust bonds. . 
quip. obligations 
Bills payable 
H. G. Davis, open 

account 
Other open accts_- 
Wages 
Certified vouchers 
Replacement fund 
Agents’ drafts. -—-. 
Davis Colliery Co. 
(rental) 


1,616,363 


267 ,000 
34,926 
40,943 
94 ,659 
15,304 

544 


38,750 39,583 











Total 26,416,387 26,366 811 
.e 


5, D. 


Canadian Locomotive Co., Ltd., Kingston, Ont. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Aemilius Jarvis, Toronto, Sept. 1, wrote in substance: 


Following up the policy outlined last summer, your directors have entered 
upon the construction of the new works and have purchased the machinery 
to increase the output of this company from 5 locomotives per month by 
the old company to 18 locomotives per month, the funds for which are 
being met by the sale of our investment bonds. 

Since March last active construction of our new plant has been carried 
on literally over our heads, which of necessity has interfered with our output; 
still the average earnings in those months in which we were free to work 
upon the orders not under contract at the time of the transfer of the works 
to this company have been equal to or greater than in the past. At present 
we are working at full capacity and have profitable contracts in hand to 
keep us busy for over a year tocome. After the new works are completed 
a consile able increase in our output and earnings will be visible. The 
effect inc eased output should begin to be felt early in 1913. 

In June — ™ominent chartered accountants gave the certificate re- 
garding thes of the old company which appeared in the public offering 
in July, an - same time conveyed the information to the issuing 
financial firm .2a among the contracts in hand there was one upon which 
a profit of $105,000 was expected. In Sept. 1911, after the pref. stock had 
been sold to the public, it developed that the contract referred to would be 
unprofitable, and that our plant would be engaged in working out this 
unprofitable contract well on into November. As this company had taken 
over the works on July 1 1911, one-third of our working year was lost. The 
financial firms associated with the public offering of the pref. stock and bonds 
(V.93, p. 47, 1261; V.94, p. 562) felt keenly their position, as it was quite 
impossible for the company, in the remaining part of the working year, to 
make the profits they had been led to expect, so they voluntarily put into 
the company $105,000 cash, the amount of profits they had been led to 
expect would result from this particular contract. The figures of $326,380 
shown as the result of this year’s operations include this $105,000. It 
must also be borne in mind, however, that had the company had its entire 
year free to work on its own contracts, the amount that would have been 
earned during the period abovejmentioned would have considerably ex- 
ceeded this $105,000. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING JUNE 30 1912. 


Net earnings from operations (incl. $105,000 cash fromibankers— 
see text above), $294,323: Interest from investments, $32,057.$326,380 
Deductions— 
Organization and preliminary expense, written off..-.-..-.-.--.. $10,232 
Ree e BOE GOR RTIRSIOS cn oo oo oc 00 ow cnn cece ve v0 win oe 06 04 00 88 A 
Taterees OF GEOG WHOTURERS DONG. .. - 2 oo nn cone cc ce cccccccessce OG,088 
eee CORR GEUIeGs’ FID o 00 oo cc cig de cbnccccaccecsessseen BOOT 
$96,148 
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BALANCE SHEET JUNE 30 1912. 


Assets ($5,355,858)— $ Offsets ($5,355,858) — 
Plant & good-will(July '11).3,850,209 | Cum. preference shares__-_1,500,000 
Additions during year 204,009 | Ordinary shares______._-- 2,000,000 
Work in progress, at cost_. 216,827)| First M.6% bonds (auth. 
Materials & supplies at cost 156,479 $2,000,000) 1,500,000 
Accounts receivable 290,946 Int. accrued (paid July 1) 45,000 
Inv. in munic. & other bds_ 7624,969 | Accounts payable 119,733 
> 9,403 | Accrued wages 17,477 
3,016) Pref. div. No. 2, payable 
July 11912 52,500 
25,000 
96,148 


Reserve for depreciation _ _ - 
Profit and loss 

zInvestments: Balance July 1 1911, at par, $739,724: sold or redeemed 

during year, $122,204; balance at this date, at par, $617,520; Deduct: 

reserve, $4,561, and add interest accrued, $12,010; balance, $624,969.— 

V. 94, p. 562. : 


Prepaid taxes and insur -- - 











Sept. 28 1912.] 
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Lehigh & Wilkes-Barre Coal Co. 
(Report for Fiscal Year ending June 30 1912.) 


Of this company’s outstanding capital stock, $9,212,500, 
the Central RR. of New Jersey owns $8,491,150. 
Pres. George P. Baer Sept. 21 wrote in substance: 


Year’s Output.—There were mined 3,985,425 tons, a decrease of 299,- 
019 tons, and 686,528 tons were purchased, a decrease of 37,973 tons. 
The tonnage sold was 5,180,458, an increase of 155,690 tons over the pre- 
vious year. The tonnage of prepared sizes sold, including lump, equaled 
67.86% and of pea and smaller 32.14%. 

The suspension of all work in and around the mines was ordered by the 
United Mine Workers April 1 1912, at which date the three-year agreement 
expired, and mining was not resumed until May 23 1912, when a new agree- 
ment went into effect. The result was a general increase in wages. 

The payments under coal leases for rentals in excess of coal mined 
amounted to $32,500, which has been charged to operating expenses. The 
increase this year is mostly due to suspension of mining in April and May. 

Sinking Fund.—The amount on deposit with the trustee of the sinking 
fund for the consolidated loan was increased by payment June 1 1912 of 
$460,000 and by $12,743 interest received from investments. The fund 
on June 1 1912 eT] $932,743, consisting of: Interest-bearing 
bonds, $930,356; cash, $2,387. 

Tazes.—Taxes on coal lands, improvements, &c., in Pennsylvania for 
the year were $636,462, an increase of $51,682, nearly all due to advances in 
the tax rates. While the Supreme Court has decided that the valuation on 
coal land was excessive, there has been no reduction in valuation except 
in the Pg dagree case appealed. It is hoped that, on further appeals to 
be tried this year, an equitable basis of valuation may be determined upon. 
Federal, State and local taxes have increased from $191,308 in the year 
1901 to $719,469 for year 1912; the increase in taxes paid is equal to 13 
cts. per ton on the tonnage mined furing the current year. 

Development and Improvements .—The work at Inman Colliery No. 21 is 
progressing satisfactorily. 

Considerable improvement was made duringthe year in the physical condi- 
tion of the collieries. included in the improvements were 10 motors, de- 
signed for underground haulage, made necessary by increased distance 
of the mining from the foot of the main shafts or slopes. Also, in accordance 
with the recent Act of Assembly, providing for fire-proof buildings under- 
ground, the barns, engine houses and other mine structures have been re- 
construcred of concrete and steel throughout. 


TONNAGE, EARNINGS, EXPENSES, &c. 























Tonnage ship ped— 1911-12. 1910-11. 1909-10 
From co.’s fee lands, by company... 2,836,117 3,042 ,486 2,885,314 
do do by tenants____ 44,888 967,933 962,577 
From leased lands, by company -_--_- 1,087,109 1,104,545 994,789 
do do by tenants.___.- 61,001 115,024 140,576 
From washeries, by company _----_-_- 62,198 137,411 141,668 
do do by tenants_..____~- 107,237 171,943 197 ,657 
I i i whan tae be 5,098,552 5,539,345 5,322,583 
Earnings— $ $ $ 
Nn on 18,271,001 16,390,244 15,815,043 
Coal mined by tenants__________-__ 5 306,928 350,032 70,411 
ee eee 164,695 139,299 99,516 
i i A rk ae eect obtbueea 18,742,624 16,879,575 16,284,970 
Expenses— 
Mining coal and repairs_________-.- 6,450,714 6,297,131 6,118,471 
Colliery improvements__________-__- 261,181 209,743 36,693 
Royalty leased properties_________ 341,089 341,156 301,655 
2 i aE ee ae 1,691,392 1,756,014 2,034,350 
Transportation, yard and agency exp. 3,885,289 3,876,863 3,796,442 
cee 19,219 124,562 121,515 
Taxes, State and local._._.._.._-_-- ss 689,535 631,887 446,636 
IE eh 29,934 17,193 22,279 
a ES le RRR 2k Se 16,386 16,180 20,022 
Maintenance of property________._- Eat ace ret aaa 7 LT: a 
TOOTS TE ...cscca ithéeee  wesone 201,238 
Value of coal sold from stock__.__._ 1,469,465 152,657 17,398 
TES SSS, Fata = baa eae oe Sys 14,982,263 13,423,386 13,316,699 
RE Sea eS 3,760,361 3,456,189 2,968,271 
Deduct— 
Fixed interest on bonds______._ _._- 814,390 814,390 914,285 
i ERE RIE RRS 460,000 460,000 190,283 
RE Sil ig AEES Seeaig 1,197,625 1,197,625 1,197,625 
Nee 5 ie aes tS a446,869 
ETS NRL AL LEE 2,472,015 2,472,015 2,749,162 
RES Se SA ES SE TR A SR IE 1,288,346 984,174 219,109 





a Other deductions in 1909-10 include $65,000 to complete Stanton 
breaker; $110,000 for estimated depreciation of 220,000 tons of coal in 
stock at Hampton storage plant and $271,869 cost of refunding debt. 


CONDENSED BALANCE. SHEET JUNE 30, 











1912. 1911. 1912. 1191. 
Assets— $ $ Liahilities— s ~ 
Prop’y & equip_ __28,136,335 28,125,885} Canital stock._... 9,212,500 9,212,500 
Advanced royalties Funded debt (see 
a 1 1} “Ry.&Ind.”’Sec.)19,687,000 19,687,000 
CE coccwcances SACL ART FT 2e6 SRR Comme Ge RE IO ln ccoce 1,000 
Cash for coup.,&c. 11,806 20,12313k. fd. 4% consol. 
Bills & ace’tsrec_. 3,454,857 2,174,664 gold loan_._-.-- 971,076 498 ,333 
Coal on hand__.. 110,028 1,579,493] Vouch. & pay-rolls 1,014,676 921,204 
Land contracts not Coup., &¢., unp’d 11,806 20,123 
ee 12,025 14,770iInt., mine rents, 
Insur., adv. pay’ts 14,283 31,991 &c., not die... 634,846 590,000 
Material & suppl’s 347,397 318,200] Reserve for new 
Securs.ofcos.own'’d 281,001 281,001 collieries, &c_.. 1,694,090 1,729,905 
Marketable securs. 732,596 732 .596 | Land suspense ac’t 17 ,560 21,398 
Sinking I oe oie 932,743 460,000 | suspense ace’ts_-_-. 45,345 285 ,667 
Suspense ace’ts... 123,911 285 667 | Profit & loss _... 3,569,691 2,281,345 
, RES 36,858,590 35,248,475 NE ieee Od 36,858,590 35,248,475 


—V. 95, p. 753. 


a 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
American Railways Co., Philadelphia.—New Director.— 


Walter H Lppincott, of Bioren & Co., has been elected a director to 
succeed John S. Bioren, who declined re-election on account of many inter- 
ests requiring his attention.—V. 95, p. 749. 


Aurora Elgin & Chicago RR.—Report.— 


J’ne 30 Gross Net (aft. Other Deduc- Preferred Com.div. Bal., 
Yr. Earns. Tazes). Ine, tions Dividends. (8%) Surp. 
1911-12$1,892,388 $755,216 


$8,241 $386,127 (6)$186,000 $93,000 $98,330 


1910-11 1,774,992 721,644 15,492 


—V. 93, p. 1530. 

Boston & Providence RR.—New Bonds—Electrification.— 
The shareholders will vote Oct. 9 on approving an agreement 
with the N. Y. N. H. & Hartford RR. for the issue of bonds 
not exceeding $8,000,00: by the Boston & Providence, 
these b nds to be se ured by a mortgage cover ng them and 
the ($2 170,000) bonds previously issued, in accordance 
with the statute of 1912, C. 676. The directors reeoommend 
such approval for the following reasons: 


We are more and more convinced that if electrification is not undertaken 
by tie roads themselves they will be compelied to it by the Legislature. 


423,373 (6) 186,000 93,000 34,763 








We believe that it is wise for the railroads to forestall this danger by making 
the electrification themselves. The lessee has met us half way. It cannot 
be expected to electrify at its own expense, for all improvements on the 
road will become yours at the end of the lease; but it has agreed (besides 
continuing the hg cer rentals and payments) to furnish your company the 
money to pay the interest on the bonds, to establish a sinking fund which 
will extinguish the bonds before the termination of the lease, and to guar- 
antee the payment of the bonds, —— and interest. It is clearly wise 
to undertake as part of the electrification the building of additional tracks 
and the elimination of grade crossings which the business now requires. 

The N. Y. N. H. & Hartford Co. is to do all this work, receiving from 
your company so much of the proceeds of the $8,000,000 bonds as may be 
needed. But none of the bonds can be issued without the authority of the 
Railroad Commissioners.—V. 95, p. 678, 235. 


Boston Suburban Electric Companies.—Earnings .— 


Period ending Inc. from Exp. & Net Divt- Balance, 
June 30— Securities. Interest. Income. dends. Surplus. 
12 mos. 1911-12_._-_- $189,407 $59,811 $129,596 $129,548 48 
9 mos. 1910-11___-- 151,004 53 ,366 97,638 97,161 477 
—vV. 94, p. 281. 


Brooklyn Rapid Transit Co.—New Operating Company .— 
See New York Municipal Railway Corporation below.—V. 95, p. 294, 47 


Buffalo Creek & Gauley RR.—Siatus.— 


See Coal & Coke Ry. under “Annual Reports.’’ 

The road is controlled by the Elk River Coal & Lumber Co., an exten- 
sion, it is stated, being projected from Dundon to Huttonsville, W. Va., 
108 miles, with a view to serving as an outlet for coal and timber in Clay, 
Nicholas, Webster and Randolph counties, W. Va. Stock authorized, 
$1,000,000; outstanding June 30 1911, $330,000; par $100; no bonds. 
Accrued and working liabilities, $150,943. President, B. C. McCormick, 
Harrisburg, Pa. 


Buffalo Rochester & Pittsburgh Ry.—Listed.—The New 
York Stock Exchange has listed $500,000 additional con- 
solidated M. 444% bonds, due 1957, with authority to add 
$623,000 on notice of sale, making the total authorized to 
be listed $7,312,000. (Compare bond offering, V .95,p.729.) 


The bonds are issued for new construction and betterments. eP.S. 
Commission of the State of New York has authorized the execution of the 
a and the issue of $23,545,000 of said bonds.—V. 95, p. 749, 357, 
3 > . 


Cairo Vincennes & Chicago Ry.— Merger.— 
See Cleveland Cincinnati Chicago & St."Louis Ry. below.—V. 50, p. 71. 


California Central RR.—Bonds.—A mtge has been filed 
to the Anglo-Calif. Trust Co. of San Fr., as trustee, to secure 


a $2,000,000 bond issue. 


Incorp. in Cal. on Mch. 20 1912 with $2,000,000 of auth.cap. stock, to 
build from Hollister to San Juan, San Benito County, and from Chittenden 
to Watsonville, Santa Cruz County, a distance of approximately 305 miles. 
The directors named were: George L. Walker of Alameda, F. I. Guilford of 
Oakland, P. F. Unger, R. R. Moody, R. V. Hayes, F. W. Bishop and J. L. 
Falion of San Francisco. 


Cape Breton Coal, Iron & Ry. Co., Ltd.— Bonds, &c.— 

The London Stock Exchange has been asked to list scrip, fully and partly 
paid, for £300,000 Ist M.6% gold bonds. A press dispatch from Montreal 
on July 29 said: ‘‘Upwards of £200,000 has been spent on extensions and 
development and on the equipment of the mine. Thus, as soon as the rail- 
way to Mira Bay and shipping facilities there are available, the output 
can be handled. The completion of the railway and wharves will, it is 
reckoned, be effected within six months, and will not cost more than £80,- 
000, including about £24,000 for railway roiling stock. The purpose of the 
bond issue is to provide for that expenditure, for the repayment of advances, 
about £75,000, and for two years’ !nterest on the ist M. gold bonds, leaving 
about £65,000 for working capiial ‘«c. Pres., Horace Mayhew (of May- 
hew & Church, mining engineers, Wigan) is on his way to Canada in con- 
nection with the reopening of the mines. Wiliiam Hanson of Montreal 
is the only Canadian member of the board. The company started opera- 
tions some years ago, but, owinzt to some trouble with the management, 
closed down for several years.—V. 95, p. 235 


Chicago Indianapolis & St. Louis Short Line Ry.— Merger. 
See Cleveland Cincinnati Chicago & St. Louis Ry. below.—V. 79, p. 785. 


Chicago & Milwaukee Electric RR.—Sold.—At the fore- 
closure sales on Sept. 25 the properties were bid in by Jacob 
Newman for the reorganization committee at $1,650,000 for 
the Illinois division and $1,600,000 for the Wisconsin divi- 
sion. See plan in V. 94, p. 630.—V. 95, p. 679, 361. 


Cincinnati Hamilton & Dayton Ry.—Jnterest on General 
Mortgage Bonds.—Notice is given to holders of the general 
mortgage bonds dated July 1 1909 that the net earnings and 
income for the fiscal year ending June 30 last do not suffice 
to pay any additional interest on said bonds represented by 


the coupons due Nov. 1 next, dependent on said income. 

The bonds bear 1% fixed interest for the 3 years ending June 30 1914, 
payable Jan. 1 and July 1, and 3%% dependent upon income, then 3% 
fixed and 1%% dependent upoa income "itil July 1 1916, thereafter 4«%% 
fixed interest. No interest was paid oe the year ending June 30 1911, 
during which the bonds did not carry auy fixed interest. Compare V. 94, 
p. 206.—V. 94, p. 1056. 


Cincinnati (O.) Traction Co.—New Car Trusts.—The Ohio 
P. S. Commission has been asked to sanction the issue of 
$340,000 5% car trust certificates, due $17,000 semi-annually 
during the next ten years, to meet a part of the cost ($465,- 
000) of 76 new pay-enter cars.—V. 94, p. 206. 


Cleveland Cincinnati Chicago & St. Louis Ry.— Merger, 
Mortgage, &c.—The shareholders will vote Nov. 25 on— 


Authorizing (1) An extension of the railroad of the company from Terre 
Haute, Ind., to the line between Indiana and Illinois, following the route 
of the Cairo Vincennes & Chicago Ry. between said points. 

(2) The purchase of all the railroad, properties and franchises of the Cairo 
Vincennes & Chicago Ry. Co. 

(3) The purchase of the railroad and properties of the Cincinnati & Spring- 
field Ry. Co., of the Columbus Springfield & Cincinnati RR. Co., of the 
Findlay Belt Ry. Co., of the Harrison Branch RR. Co. and of the Chicago 
Indianapolis & St. Louis Short Line Ry. Co. 

(4) The execution of a mortgaze or mortgages by the company covering 
the railroads and properties above specified, or any of them so to be con- 
veyed to it, such mortgage or mortgages to be given as further security 
for the company’s general mortgage bonds or for any bonds secured by a 
mortgage or pledge of the capital stock of any of said compani23; owning 
said railroads and properties.—V. 95, p. 480. 


Columbus Springfield & Cincinnati RR.— Merger.— 
See Cleveland Cincinnati Chicazo & St. Louls Ry. above.—V. 50, p. 632. 


Denver Northwestern & Pacific Ry.—Plan.—The plan 


presented by Newman Erb provides in substance: 
Present Capittlizution of the Company. 

Guntial wet -: aco $11,000,000| Den. Ry. Sec. Co. judg’t ._$1,756,043 
First mtge. bonds_____- 10,940,000 Do claims, notes, &c. 200,000 
Equip. tr. (5-yr.) notes_- 348,609 | Due for supplies, labor,&c. 323,000 
Proposed Capitalization of New Company. ro. 

Ee ar aR IR A By Loe INE i ES lm, SF RS RS SO Rg I Cae $10,000,009 
Authorized Ist mtge. 30-year 5% [of which some-$5,617,000 of 
the approximately $6,949,640 now issuable under plan will 
have their ‘‘interest adjusted and graduated for a period 
I Tr i ee 
Second mortgage adjustment income bonds.-_.-.-.- suaswenbues 


35,000,000 
2,000,000 
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Manner in which the New First Mortgage Bonds are to be Distributed. 
(a) To be issued with interestadjusted and graduated for 4 years— 
To retire $8,000,000 bonds held as collateral to the $3,500,000 
notes of Denver Ry. Securities Co. [the holders thus to re- 
ceive in exchange for each $1,000 note $1,176 47 in new grad- 
uated bonds, equal, at 85 with asum equal to ac- 
crued interest on the note from Nov. 1 1911—Ed.]} _____--- $4,117,640 
To retire remaining $2,940,000 existing ist M. bonds, 50% 
of thelr face & acc. int. (along with 20% In adj. bds.) abt. 1,500,000 
(6) Bonds bearing from the outset full 5% interest— 
To settle outstanding claims against the property______----- 200, 
To be issued at 85 for [$962,200] new money___________---_-- 1,132,000 
[Making a total of new first mortgage bonds to be issued in 
the reorganization, approximately $6,949,640.] 
Remainder reserved for extensions, better. &equip., say_--_--.- 28,050,360 


Manner in which the Adjustment Bonds are to be Distributed. 
To holders of $2,940,000 existing Ist M. bonds,20% of their face 





and accrued interest (with 50 %newgra ..ist M. bonds) about. 600,000 
In full settlement of the claims of Denver Ry. Securities Co. 
and the judgment above referred to____....._..._....----- 1,400,000 


The entire $10,000,000 new capital stock will be dis- 
tributed to the Erb syndicate and the Denver Ry. Securities 
Co., the latter receiving their portion of the same as addi- 
tional consideration in settlement of their claims and judg’ts. 

Bondholders’ Protective Committee.—A committee con- 
sisting of A. J. Hemphill of Guaranty Trust Co., N. Y. City; 
Pres. Henry M. Blackmer of International Trust Co. of Den- 
ver and L. W. Baldwin of Empire Trust Co., New York, re- 

uests deposits of the $10,940,000 lst mtge. 4% bonds with 
nternational Trust Co. at Denver or Guaranty Trust Co. of 


N. Y., with a view to carrying out the aforesaid plan. 

About 70% of the $2,940,000 lst mtge. bonds not pledged as collateral 
for the notes of the Securities company have already been deposited with 
the committee, and the $8,000,000 pledged as collateral for the notes, it 
is stated, will be deposited as soon as released. As to the notes, see V. 94, 
p. 1242.—V. 95, p. 749. 


Des Moines City Ry.—Underlying Bonds Called.— 

$25,000 ist M. gold bonds dated Oct. 1 1889 (Nos. 326 to 350, both incl.) 
of the Des Moines St. RR., for payment at par and int. on Oct. 1 at Con- 
tinental & Commercial Trust & Savings Bank, Chicago.—V. 93, p. 588. 


Duluth South Shore & Atlantic Ry.— 


See ‘‘Annual Reports”’ on a preceding page. 
New Director.—F. W. Stevenson has been elected a di- 
rector to succeed Allen Cameron.—V. 95, p. 361. 


'+ Dunnville Wellandport & Beamsville El. Ry .-New Project.— 
' Nightingale, Jackes & Co., Toronto, are offering at par ist M. 5% bonds 
with a 100% bonus in stock, par $100, $500 and $1,000. Interest J. & J. 
Incorporated by Special Act of Canadian Parliament. Capital stock, 
$400,000; bonding power, $20,000 per mile. Location of line: From Port 
Dover to St. Catharines, with branch lines to Welland, Jordan Harbor 
and Port Maitland, across the Niagara Peninsula, which is unserved by any 

araliel railway, connecting with the Grand Trunk, Wabash, Michigan 

entral, C. P. R. and the T.H. & B. The important link between Dunn- 
ville and the C. P. R. at St. Anns, 16 miles, is under contruction, and 
should be in operation before Dec. 31; the grading is nearly completed, 
private right of way has, with a few exceptions, been bought and paid for, 
all bridges are completed and able to carry freight cars weirhing, loaded, 
148,000 lbs. Ties mostly laid or distributed near by. 

Directors (and officers): Pres. and Gen. Megr., James A. Ross, Welland- 
ort, Ont.; V.-Pres., Alex. McLaren, St. Catharines, Ont.; C. W. Barwell, 
ort Dover, Ont.; J. W. Holmes, “i Selkirk, Ont.; Wm. Young, Ot- 

tawa, Ont.; Sec., M. R. Campbell, Wellandport, Ont. 


Erie RR.—Equipment Trusts Authorized—The directors 
have authorized the issue of $4,000,000 equipment trusts 
to provide for probable requirements for the fiscal year .— 
V. 95, p. 618, 614. 


Fitchburg RR.—Bonds Authorized.— 


The stockholders on Sept. 25 authorized $450,000 bonds for additions and 
improvements.—V. 95, p. 750. 


Guayaquil & Quito Ry.— Bond Require ment.— 

The council of foreign bondholders in London were informed on or about 
Sept. 12 by C. Nevares, the Consul-General of Ecuador, that he had re- 
ceived a telegram from Gen. Plaza, the new President of the Republic, 
who assumed office at the end of August, expressing regret that the late 
Government omitted to pay one installment of the amounts appropriated 
to the service of the loan, an omission which the President will cause to be 
rectificd—and further desiring him to assure the bondholders that the Presi- 
dent does not consider any circumstances, even civil commotion, a sufficient 

“ SF snapending the remittance of the sums so appropriatel. See 
v S 4 i ; 


Hudson’s Bay & Pacific Ry.—Receivership, &ce.— 

_The *‘Monetary Times” of Toronto for Sept. 21 contains a history of 
tiis bankrupt enterprise from A. T. Burgess, receiver, of the Hudson’s Bay 
& Pacific Development Co. It appears that under its call on the railway 
e29mpany’s stock and bonds the development company received stock 
$4,000,000 and bonds $900,000, practically the whole of which went in 
bonuses and commissions and security for the loans, while all the company 
son) % saw Yee the 300 miles of track surveyed and 75 miles of bush road. 
—V. 94, p. ‘ 


Keokuk & Hamilton Bridge Co.—Traffic Diverted. — 


Owing to the recent action of the company in increasing the toll on coal 
shipments over its bridge at Keokuk, Ia., from 12 % cents to 15 cents per 
ton, the Wabash RR. has, it is stated, diverted its trans-Mississippi coal 
aot from that route and is now sending it via Hannibal, Mo.—’V. 72, p. 


Milwaukee (Wis.) Electric Ry. & Light Co.— Injunction .— 
Judge Stevens of the Dane County Circuit Court on Sept. 20 granted a 
temporary injunction to restrain the enforcement of an order of the State 
R. Commission, which provides for the sale of 13 tickets for 50 cts. and 
extends the transfer zones. The company is ordered to issue certificates 
with each sale of tickets, beginning on Sept. 23, the date set for the change 
in the fare schedule by the Commission, so that in case the Court sustains 
the decision of the Commission, that the purchasers will be able to redeem 
the certificates, securing an additional ticket for each 50 cent purchase. 
The restraining order will not affect the extension of the single-fare sys- 
tem ordered by the Commission, which will go into effect at the time set 
by the Commission. The city authorities say that they will press the hear- 


ing of the suit, as much as possible, so as to obtain an early decision. Com- 
pare V. 95, p. 544. : 


Missouri Pacific Ry.—Limit of Issue of First and Refunding 
Bonds Reduced from $175,000,000 to $150,000,000.— 
See annual reports on a preceding page.—V. 95, p. 542, 176. 


Muscatine (Ia.) Light & Traction Co.—New Owner.— 
See Tri-City Railway & Light Co. below.—V. 85, p. 40. 


Nevada-California-Oregon Ry.—Earnings.— 





June 39. Oper. Net Outside Other Int., Pref. Bal., 

Year— Revenue. Earns. Op.(net.) Inc. Tzrs.,&c. Div. Sur. 
1911-12_______ $386,590 $124,845 $1,139 $4,377 $74,904 (2)$15,000 $40,457 
|, ae . 838,967 95,975 9,491 64,192 (3)22,500 18,774 
—V.95, p. 750. 


New York Municipal Railway Corporation.— New Brook- 
lyn Rapid Transit Operating Co.—The company was incor- 
porated in New York yesterday with $2,000,000 authorized | 





stock in $100 shares in the interest of the Brooklyn Rapid 
Transit Co., to operate the enlarged rapid transit system 


a 


covered by the agreement reached between that company 
and the city, and to construct and own such parts of that 
system as are scheduled for private rather than for public 
ownership. Compare B. R. T. annual report, V. 95, p. 
294; V. 94, p. 1762, 1694. 


New York New Haven & Hartford RR.—New Directors.— 

Sidney W. Winslow has been elected a director, succeeding the late 
Amory Lawrense. Mr. Winslow wa3 recentiy elected a director of the 
Boston & Maine RR. and he is also an official or director in numerous com- 
= including the United Shoe Machinery Corp., U, S. Smelting & Re- 
— es as be ted Trust Co., First National Bank of Boston, &e. 
—V. 95, p. . , 


New York Ontario & Western Ry — Mr. Mellen President. 
Charles S. Mellen, Pres. of the New York New Haven & Hartford RR.,; 
has been elected President, to succeed Thomas P. Fowler, who recently re- 
signed. Lewis Cass Ledyard and R. G. Rickard have been made directors 
_ prone Fowler and J. E. Childs, deceased, respectively.—V. 95, 


Northwestern Elevated RR., Chicago.—Suit.— 

David J. Evans, as a stockholder of the Northwestern Co., on Sept. 25, 
on behalf of himself and other stockholders, filed a bill in chancery in the 
Superior Court against the company its directorsand the Chicago Elevated 
Railways Collateral Trust and the Illinois Trust & Savings Bank, as trustee, 
praying for a restitution on behalf of the Northwestern Co. of $5,000,000 ef 
a total issue of $25,000,000 of Northwestern Elevated RR. bonds which 
were issued by the directors of said corporation in Aug. or Sept. 1911 to the 
Chicago Elevated Rys. Collateral Trust and by said Collateral Trust placed 
in the hands of the Illinois Trust & Savings Bank, as trustee, as part 
security for the $30,000,000 issue 3-year 5% collateral notes. The com- 
plainant alleges that said issue of $25,000,000 bonds of the Northwestern 
Elevated RR. were disposed of by the directors for $20,000,000 and tha 
the said directors were so interested as holders of participation certificates 
of the Chicago Elevated Rys. Collateral Trust and as trustees and members 
of the executive committee and the governing board of said Collateral Trust, 
and as officers and directors of other corporations largely interested in the 
participation certificates of the said Collateral Trust, that the transfer by 
them to said Collateral Trust of said bonds at a 20% discount was in viola- 
tion of the fiduciary obligation of said directors to the stockholders of the 
Northwestern Co., and therefore voidable by said stockholders. Compare 
V. 93, p. 527; V.93, p. 104; V. 93, p. 1018. ' 


Ohio River & Northern RR.— A pplication Denied.— 

The Ohio P. U. Commission on Sept. 19 denied the application to issue 
$750,000 stock and $2,000,000 30-yr. 5% bonds to construct a line 31 miles 
in length from Lisbon, O., to a point on the State line between Pennsyl- 
vania and Ohio near Midland, on the ground that the petition showed that 
the stock was to be sold at 60 and the bonds at 80, or much less than the 
- obligations. The cost of the property was estimated at $2,785,103. 

he proposed line would give the Erie an entrance from Lisbon to the 
iron and steel district near Wheeling, and would also furnish a line in addi- 
tion to that of the Pennsylvania RR. in the East Liverpool pottery dis- 
trict. The Erie would also, by way of the Lisbon branch, have direct con- 
nection between Wheeling and Youngstown. 


Ohio Traction Co.—Bonds Authorized.—The P. 8S. Com- 
mission has authorized the issue of $750,000 collateral trust 
bonds to be sold at 98 for extensions, acquisitions of property 
and completing work already planned for the Cincinnati 


Traction Co. 

The Commission, however, has refused the application of the Ohio Com- 
pene to issue $750,000 pref. stock to be sold at 90 to reimburse the company 
or moneys taken from earnings during the last 5 years and used for better- 
ments.—V. 94, p. 1696 


Oklahoma Central RR.—Earnings.— 


June 30 Oper. Net (aft. Other Interest Balance, 
Year— Revenue. Tazes). Income. & Rents. Deficit. 
RIES Sr SIS $259,545 $1,548 $651 $40,731 $38 ,532 
SLT ea ae oa 261,562 3,018 dnb 35,189 $2,171 
—V. 94, p. 1057 


Old Colony RR.—New Stock, &c.—The shareholders on 
Sept. 24 authorized (1) the proposed issue of $800,000 new 
capital stock to reimburse the lessee for sundry improve- 
ments; (2) the agreement for electrification and four-tracking. 

Pres. Curtis reported that, of $1,247,921 charged to construction account 
during the past fiscal year, the larger charges were: For purchase of Ply- 


mouth & Middleborough, $287,800; for four-tracking to Braintree, $333,135, 
and for improvements between Fall River and Warren, $196,362.—-V. 95, 


p. 680. 
Puget Sound Traction Light & Power Co.—New Pref.— 
The shareholders, it is stated, will vote Oct. 16 on authoriz- 


ing an increase of $1,136,400 in the pref. stock.—V. 95, p.111. 
St. Louis Iron Mountain & Southern Ry.—New Bonds.— 


See description in annual report of Missouri Pacific Ry. above.—V. 
95, p 176, 112. 


Seaboard Air Line Ry.—Report.—See a previous page. 

New President —William J. Harahan, who recently fre- 
signed as Vice-President of the Erie, was on Thursday for- 
mally elected President of the Seaboard Air Line Ry. in 
place of N. S. Meldrum, who retired on account of pressure 
of other duties. He was also made a member of the {board 
to succe2zd W. B. Donham, who resigned.—V. 95, p. 751,545. 


Southwestern Utilities Dorperaton.—T enders of Notes.— 

The Bankers Trust Co. is advertising for proposals to be submitted at 
its office on or before Oct. 14 for the sale of 5-yr. 6% notes issued under 
trust agreement of June 15 1912, to exhaust a further sum of $365,127 In 
cash, now on deposit with said trustee. The Southwestern Power &/Light 
Co., incorporated in Maine on Aug. 3 twith $18,500,000 of auth. cap. stock, 
will, it is supposed, be utilized to effect the merger on account of which the 
notes were issued. See V. 95, p. 55. 


Spokane & Inland Empire RR.—Earnings.— 
Yeur | Gross Oper. Net Oper. Taxes Interest Other Balance, 
Endinqg— Revenue. Revenue. Accrued. Paid. Ded'ns. Deficit. 
June 30 1912 —. .$1,632,509 $541,706 $149,000 $440,706 $22,167 $70,167 
June 30 1911 __-- 1,685,354 466,745 72,000 398,369 128,0774131,701 

Other deductions in 1911-12 include $14,106 for accident at Gibbs, Idaho, 
(against $36,311 for 1910-11), and $8,061 for depreciation, reconstruction 
account of flood, &c., against $91,766.—-V. 94, p. 274. 


Tidewater & Southern (Electric) RR.—Rescinded.— 


The San Francisco ‘‘News Bureau"’ says that the California RR. Commis- 
sion on Sept. 18 rescinded its order of June 29, permitting the company to. 
issue $750,000 bonds and about $3,500,000 stock, upon the ground that the 
company is paying commissions at an unauthorized rate upon the sale§of 
its stock. The ‘‘News Bureau” says: ‘‘This is the first case in which the 
Commission has taken such action. The question involved will probably 
be fought out in the courts.”’—V. 95, p. 237, 112. 


Tonopah & Goldfield RR.—Dividends Resumed.—A divi- 
dend of 7% has been declared on the $500,000 pref., also a 
dividend of 3% on the $1,650,000 common stock, both pay- 
able Oct. 3 to stockholders of record Sept. 30. These are 





the first distributions since April 1907, when both {classes 
received 10%, the payments in 1906 having aggregated 27%. 
Compare V. 83, p. 1591.—-V. 93, p. 1601. | 

Tri-City Railway & Light Co. (United Lighti& Rellways 


System).—Bond Offering.—N. W. Halsey & Co., N. 
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Chic., Phila. and S. Fr., are offering at 9834 & int.,collateral 
trust first lien 5% gold bonds dated 1906 and due April 1 
1923, but redeemable ar 105 andint. onanyint.day. Listed 
on N. Y. and St. Louis stock exchanges. A circular shows: 


Bonded Debt of Tri-City Railway & Light System, Aggregating $12,305,000. 
First 5s, 1922 (secured on a part of property), outstanding. ----- $54,000 
Collateral trust first lien 5s, 1923, outstanding (incl. this issue)_. 8,189,000 
First and refunding 5s, 1930, outstanding._............-..--.. 3,744,000 
Citizens’ Ry. & Lt. Co. of Muscatine, Ia., outstanding bonds.... 318,000 


Of the total issue of coll. trust first lien bonds ($9,000,000), $250,000 
have been retired by the sinking fund (5 payments), $54,000 are reserved to 
retire prior liens and $507,000 for 85% of cash cost of additions and impts. 
These bonds are a collateral first lien (subject to $54,000 underlying divi- 
sional bonds), practically equivalent to a direct first mtge. on all the street 
railway lines, electric light and gas properties in Davenport, Ia., Rock Isl- 
and, Moline and East Moline, [ll., and a number of adjourning towns. The 
value of the properties owned and controlled is estimated by independent 
engineers at $21,000,000, against outstanding bonded debt of $12,305,- 
000. These st lien bonds precede in lien $3,744,000 ‘‘first and ref.’’ 
bonds; $3,000,000 6% cum. pref. stock; $9,000,000 common stock ,of which 
over 90% owned by the United Light & Rys. Co. The market value of 
these junior securities exceeds $11,000,000. The company has paid 6% per 
ann. on its pref. stock without interruption since organization. 


Earnings, as Ascertained by Chartered Accountants.—Cal. Years 1909 to 1911 
—12 Months ending July 31 1912. 
1909. 910. 1911. 1911-12. 
Gross earnings. - ---- _. $2,039,488 $2,513,487 $2,707,472 $3,031,283 
Net earnings. -...-.--- $898,580 $1,031,519 $1,155,962 $1,299,712 
ee ENS os Site os oS hh ae he dé Be el Red Rb b bem’ daw en 536,360 





Balance available for sinking funds, replacement and renewal 
en, Ge CS, Sin ah aie Comsat Kakie weanen $763,352 


The results here shown for the 12 months ending July 31 1912 include 
earnings and interset charges of recently-acquired Citizens’ Ry. & Light 
Oe. of Muscatine (previously owned by Muscatine Light & Traction Co.— 
(V. 83, p.1171). Compare V. 82, p. 1213; V. 93, p. 1465; V. 94, p. 1444. 


Union Traction Co. of Indiana.—Favorable Decision.— 


Judge Remster in the Marion Circuit Court on Sept. 19 sustained the 
demurrer of the company in the suit brought by A. M. Thompson and 
George J. Marot to obtain an injunction preventing the consolidation with 
the Union Traction Co. of Indiana, which is now in effect. The same Court 
on May 11 last denied the application for a temporary injunction and a re- 
celvership. Compare V. 94, p. 1385. 


Union Traction Co. of Phila. New Director, &c.— 

Thomas E. Mitten, the personal representative of E. T. Stotesbury and 
px, ! ae ge interests, has succeeded as a director Joseph E. Widener. 
~ 9! , p. . 


United Light & Railways.—Probable Purchase.— 
See Western Utilities Co. below under ‘‘Industrials’’.—V. 95, p. 49, 421. 


Virginia Air Line Ry.— Merged with C. & O.Ry.— 
This 30-mile road was merged with t 
July 12 1912.—V. 89, p. 722. 


Washington Baltimor & Annapolis (Electric) RR.— 
Depreciation Charge.—An official statement issued in Cleve- 
land on Sept. 17 says in substance: 


The directors have declared a dividend of 1%% on the pref. stock, pay- 
able Oct. 1 1912 to holders of record Sept. 24, but took no action as to the 
amount to be set aside for depreciation and deferred maintenance since the 
reorganization. The property has been thoroughly maintained, notwith 
standing that the amount expended has been below the sum ordinarily 

t by similar electric railways for such purposes. The demand upon 

¢ earnings since reorganization, for block signals, additional cars, freight 
terminals, sub-station equipment, &c., has been heavy, but necessary in 
erder to care for the business. In consideration of these facts the directors 
deem it advisable to go through the present fiscal year so that after the 
a ary expenditures during the fall for maintenance and to put the 
perty in first-class condition for the winter shall have been made, tne 
matter can be considered as a whole and action taken as to the proper 
amount to be set aside for depreciation and working capital.—V. 95, p. 751. 


Washington (D.C.) Railway & Electric Co.—Refunding— 


Possible Merger.—Director William Loeb Jr. of New York 
is quoted: 

Various plans looking toward refunding of the debt are now under con- 
sideration, but the whole matter is up In the air and has not even reached 
any bankers. Many of our stockholders are also stockholders of the Mary- 
land & Virginia Corporation. Various rumors have been published that 
this concern is to become the holding company of the consolidated electric 
utilities of the city of Washington. Such a plan, among others, is receiv- 
ing the attention of attorneys. Nothing definite can be given out for pub- 
lication as yet. 


[The Maryland & Virginia Corporation, it is stated, was recently char- 
tered at Richmond, Va., with $30,000,000 of auth. capital stock. The 
oempanies spoken of as possible participants in the merger or consolidation 
y, tes Capital Traction Co., Washington Ry..& Elec. Co. and Washington 

Light Co.}—-V. 95, p. 481, 237. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alliance Realty Co.— Yearly Dividend 8%.— 

The directors on Sept. 26 declared the usual quarterly dividend of 2% 
pe pa $2,000,000 stock, payable Oct. 15; also a yearly dividend of 8% to 
koiders of record Oct. 5, payable in quarterly installments of 2° each on 
oe 15, April 15, July 15 and Oct. 15 1913 to holders of record at the close 

business on Jan. 4, April 5, July 5 and Oct. 4 1913, and ordered a reserve 
ef $160,000 to bé set aside from the undivided profits for the purpose, 
leaving the remaining undivided profits of the corapany approximately 
$1,025,000. The statement for the first 9 months of 1912 (the last few 
days of Sept. being estimated), shows net earnings after payment of all 
expenses of $230,700.—-V. 91, p. 40. 

Amalgamated Copper Co.—ZJncreased Income on Holdings. 

See Anaconda Coppe' «: ring Co. below.—-V. 94, p. 1567. 


American Smelters curities Co.—Listing of Pref. in Paris. 
The listing committee of : :c Paris Bourse, it is stated, has passed favora- 
upon the application of 'rench banking interests for permission to 
list on the Parquet the bccx cf $15,350,000 6% pref. ‘‘A’’ stock which 
was placed by them w ‘' 1:.csturs early in the summer (V. 94, p. 1628). 
The remainder of the .1’,000,000 pref ‘‘A"’ stock is held in this country. 
The. $30,000,000 5% » . “B”’ stock is traded in on the N. Y. Stock Ex- 
ohange.—V. 94, p. 1628, 25. 


American Stove Co.—Stock Increase.—20% Stock Div. 

The stockholders will vote on Oct. 1 on increasing the capital stock from 
$6,000,000 to $7,000,000, $1,000,000 of the new stock to be distributed as 
a 20% stock dividend and the remaining $1,000,000 to be held in the treas- 
ury and sold to employees from time to time for cash on installments. 

The company was incorporated in New Jersey in Dec. 1901. Dividend 
payments have been: 1902, 5%; 1903 to 1909, 6%, and, it is stated, 7% 
yearly since. The accumulated surplus is reported to be over $2,000,000. 

American Malt Corporation, New York.—Pref. Dividend 
Increased from 4% to 5% Basis.—The directors on Sept. 25 
declared a dividend of 244% on the $8,696,492 6% cumu- 
lative preferred stock, payable Nov. 2:1912 to shareholders 
of record Oct. 17 1912. This contrasts with 2% each in 
May 1912 and Nov. 1911, 1% eachin May 1911 and Nov. 1910 
and with 244% each six months,(5% per annum) from Nov. 
1908 to May 1910, inclusive. 


The practice in recent years has been to declare the dividend for the year 
ia two equal instalments, one payable in November and the other in the 


fellewing May, but the directors this year decided to defer action on the ' 


y. 
e Ches. & Ohio Ry. by deed dated ' 








second disbursement until next spring, when conditions will be more 
definitely known. | 
The American Malting Co., the operating company, has declared a divi- 
dend of $1 55 a share on its $14,440,000 preferred stock, payable on 
Nov. 1. This compares with $1 24 each in May 1912 and Nov. 1911, 
with 62 cents each in May 1911 and Nov. 1910 and with $1 56 half-yearly 


(3.12% a year) from Noy. 2 1908 to May 1910. The American Mait Cor- 
oration, as owner of 140,413 shares of ‘‘company”’ preferred, will receive 


om the dividend now declared $217,630, which is just sufficient to cover 
its own 4% distribution. 
Preliminary Statement for Year me Aug. 


31 1912 (Compare V. 91, 9.1250) 
American Malting Co.— 


11-12. 1910-11. 1909-10 1908-09. 





a! for year after all charges ...$810,319 $763,040 $242,452 $557,383 
Pref. divs. paid in November -.-.*$223,820 $179,056 $89,528 $225,264 
Pref. divs. following May -.(not declared) 179,056 89,528 225,264 
Bal. after divs. (6 mos. div. 
only in 1911-12). -.-.------$586,499 $404,928 $62,396 $106,855 
Div.to Am.Malt.Corp., abt..(1.55)217,630 ‘*347,860 (2)173,930 4a436,000 
Div. Am, Malt. Corp.pref., abt. 217,630 347,860 173,930 (5) 434,000 


*2.48%. a3.12%.—V. 93, p. 1261. 

Anaconda Copper Mining Co.—On 12% Basis.—The com- 
pany, of whose $108 ,312,500 stock the Amalgamated Copper 
Co. owns $76,875,000, has declared a quarterly dividend of 
75 cents per share (3%), payable Oct. 16 to holders of record 
Oct. 4, comparing with 2% quarterly from July 1908 to 
July 1912. The 4% advance in the yearly rate means an 
increase in income of $3,075,000 annually to the Amalga- 
mated company on its holdings, and is generally accepted 
as indicating a probable increase in the quarterl dividend 
of the Amalgamated company (recently 1%) to be de- 


clared next month. 
Dividend Record (Per Cent). 
DIVIDENDS.— \ 'O1. °02-’04. '05. '06. '07. 'O8. "09. '10. °11. 12. 
Site 1606 Ga.......{13 64970. £i1e ee. € & EE £ Ss 
—V. 94, p. 1445. 


Atlas Engine Works, Indianapolis.— Reorganization. 
No bids for the property were received on Aug. 12, hence no sale. 
gotiations are pending for a reorganization. See V. 95, p. 751. 


Bishop-Babcock-Becker Co., Cleveland.—Dividend.— 


Touching the postponement of the preferred dividend for the current 
quarter, a circular letter signed by Pres. J. H. Champ says in substance: 
“An amount more than sufficient to pay this dividend is being used for 
carrying an increased amount of bills and accounts reeceivable, and this 
requirement, with inventories in all departments greatly enlarged during 
recent months, due partially to the cold, wet season, together with the con- 
sequent unusual cash demands, has been such that the directors deem it 
best to conserve the company’s cash assets by withholding payment of 
the dividend due at this time. We find the condition referred to is not 
peculiar to our own company, but is practically universal in the trade. 
Our pref. stockhoders should realize that their dividends are cumulative. 
See V. 95, p. 113, 751. 


Borax Consolidated, Ltd., London.—ZJnterest in Stock.— 
See Pacific Coast Borax Co. below.—vV. 90, p. 851. 


Butte & Superior Copper Co.—Jncrease Authorized .— 

The stockholders on Sept. 24 authorized an increase in the stock from 
$2,500,000 to $3,500,000, of which about $300,000 is offered to stockhoid- 
ers at $37 50 per $10 share; also certain amendments to the by-laws. Com- 
pare V. 95, p. 483. 


Cambria Steel Co.—New President and Vice-President.— 

William H. Donner of Pittsburgh, a member of the executive committee, 
has been elected President to succeed Charlies S. Price, who resigned on 
account of ill-health. J. L. Replogle of Johnstown has been made a 
Vice-President.—V. 95, p. 752, 421. 


Canadian Cereal & Milling Co., Ltd., Toronto.—Reorgani- 
zation.—The shareholders wlll vote Sept. 30 on “authorizing 
the sale of the undertaking and assets of the company, sub- 
ject to its liabilities, for shares or other securities of any other 


company formed or to be formed.”’ A circular says in part: 

The profits estimated at the close of the last financial year have not ma- 
terialized, and the additional capital which we hoped to obtain was not re- 
ceived. The net loss from operations for the 15 months ended Aug. 31 
1911 (including bond interest and dividends paid on pref. stock amounting 
to $94,792), was $168,399. For the four months from Aug. 31 to Dec. 31 
1911 the business showed a net loss, including bond interest, of $121,492. 
For the seven months from Jan. 1 to July 31 1912, the period under which 
the present management has operated, the net loss, including bond interest,,. 
amounted to $46,107. Under the psn of reorganization to be submitted 
to the shareholders on Sept. 30, the capitalization of the new company 
would be $2,000,000 7% cumulative pref. stock, of which $750,000 would 
be issued, and $2,000,000 common stock, of which $750,000 would be is- 
sued. Each underwriter would be entitled to one pref. share and three 
common shares for every $100 paid. Compare V. 94, p. 70. 


Canadian Locomotive Co.—Quarterly Payments on Eves — 

A quarterly dividend of 1%% has been declared on the $1,500,000 7% 
cumulative erred 8 ,» payable Oct. 1, the dividend period having 
been changed from semi-annual to quarterly .—V. 94, p. 562. 


Central & South American be. Co.—Partly Esti- 
mated Earnings.—For 3 and 9 months ending Sept. 30: 





Ne- 


3 Mos.— Tot. Inc. Net Inc. Dividends. Bal., Sur. Total Sur. 

ES $350,500 $200,000 (14% %)$143,565 $56,435 $2,942,791 

go Jel eens 375,000 215,550 (14%%)143,565 71,985 2,504,760 
0 — 


Ss 

BNE $1,213,000 $762,218 (414%)$430,695 $331,523 $2,942,791 
- oi <guepeen eee 705,050 (44%)430,695 .274,355 2,504,760 

won f » P. . 


Citizens’ Gas Co. of Indianapolis, Ind.—EZarnings.— 
6mos.end. Oper. Other Gross Net (after Bond Divi- Bal., 
June 30. Income. Income. Income. Tazes. Int. dends. Sur. 
1912 __$399,380 $4,964 $404,344 $90,489 $18,000 (3%)$36,745 $35,744 
1911 _. 323,168 551 323,719 56,377 17,471 (abt.3)31,500 7,406 
—V.95, p. 483, 238. 


Cockshutt Plow Co., Brantford, Ont.—Earnings.— 

For the year ending June 30 1912, net profits on operations, after pro- 
viding for depreciation, were $848,274, in addition to which there was a 
further revenue of $44,563 from investments and other sources, making the 
total profit $892,837.—V. 94, p. 354. 

Consolidated Gas Co. of New York.—Bond Purchase .— 

See Long Acre Electric Light & Power Co. below.—V. 95, p. 483, 178. 

Consolidated Gas, Electric Light & Power Co. of Balti- 
more .—EHarnings.— 


Fiscal Gross Net (after Fized Pref. Common Balance, 

Y ear— Wl nell Tazes). oe at sie ae stk Surplus . 
1911-12 ___5,465,287 2,822,400 1,417,268 381,603 (5%)363,147 660,382 
1910-11 __.4,867,776 2,412,336 1,377,403 413,103 (4%)293,502 328,327 


Out of surplus, $660,382 for year 1911-12, $455,527 was reserved for 
renewals, &c., against $219,049 in 1910-11, leaving net surplus for year 
$204,855, against $109,278.—V.95, p. 48 


488 55); 

Counties Gas & Electric Co., Philadelphia.— Merger—A 
certificate. was filed at Harrisburg, Pa., on July 22 by the 
Merion & Radnor Gas & Electric Co., of Philadelphia, in- 
creasing its authorized capital stock from $1,000,000 to 
$5,500,000, par. of shares $50, for the purpose of consoli- 
dating under title of the Counties'Gas & Electric Co. the 
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companies named below. President Samuel T. Bodine 
(President of the United Gas Improvement Co., which it is 


understood owns control) is quoted as saying in substance: 

The Merion & Radnor Gas & Electric Co. (V. 93, p. 535), Conshohocken 
Gas Light Co., West Conshohocken Gas Light Co., Plymouth Electric Co., 
East Norriton Electric Co., Whitpain Electric Co., Tredyffrin Electric 
Co. yo Merion Electric Co., Trappe Electric Co., Collegeville Electric 
Light, eat & Power Co. and Gas Co. of Montgomery County, which 
operates the Norristown Electric Light & Power Co., have been consoli- 
dated as the Counties Gas & Electric Co., which owns all the assets and has 
assumed all the obligations. It will supply gas and electricity in the most 
thickly populated districts, including Norristown, Conshohocken and what 
is known as the main line district. The various gas and electric plants will 
be connected, which will make the reserve capacity of each station avall- 
able for any portion of the territory, thereby insuring continuity of supply. 
The Counties Gas & Electric Co. will have ample resources to finance the 
extension of plants needed to supply the rapidly growing population of 
these sections with gas and electricity. 

Capital stock authorized: Pref. (p. & d.), $2,500,000, outstanding, 
$2,400,000; common, $3,000,000. Pref. stock is 7% cumulative from and 
after Oct. 1 1912. Mortgage debt: (a) Gas Co. of Montgomery County 
ist M. gold bonds of 1910 (V. 91, p. 1773), due June 1 1960, Norristown 
Tr. Co., trustee, $480,000, all issued. Int. J.&D., now 4%; after June 1 
1915, 5%. Callable at any int. period at 105% on 6 mos.’ publication. (b) 
Merion & Radnor Gas & Elec. Co. 5% bonds of 1904 (V. 93, p. 535), 
due May 1 1954, but callable on and after May 1 1914 at 105%; issued 
and outstanding, $1,317,000: mortgage closed. Officers: President, S. T. 
Bodine; Vice-Presidents, Walton Clark, Lew's Lillie and John D. MclIilhenny; 
Secretary, G. Q. Curran; Treasurer, James Ball. ‘ Nonew bonds at present.) 


Creamery Package Mfg. Co.—New Director.— 
* ‘on a beenfelected a director to succeed D. H. Roe, deceased. 
ba sig »D. did. 


Crucible Steel Co., Pittsburgh, Pa.— Dividend Policy.— 


Chairman Herbert DuPuy, in a statement, says that several million 
dollars are being spent for improvements and extensions, and until all of 
these improvements, including those in contemplation, are paid for, the out- 
standing $2,100,000 scrip redeemed and finances strengthened to an invul- 
nerable point, tie management would deem it unwise to consider any further 
payments on overdue dividends on pref. shares. No payments beyond the 
regular 7% per annum are therefore contemplated for a long time, as all 
earnings above the present 7% rate are to be applied toward strengthening 
the plants and financial position.—V. 95, p. 422. 


Dayton (O.) Gas Co.— SALE. 


W.B. Ridgley, formerly Comptroller of the Currency, representing, it is 
stated, a syndicate of Eastern banks, on Sept. 23 made a proposition to take 
over the entire property or 51% of the stock, providing 20 days’ time is 
given to make an examination of the plant. The proposition is to pay 
100 for the pref. and 90 for the common. There is $1,772,500 pref. and 
$800,000 common stock outstanding.—V. 95, p. 178. 


Deere & Co., Moline, Ill. (Plows, &c.).—All Sold.— 


The $10,000,000 pref. stock offered last month has, it is announced, all 
been subscribed for, and an application to list the stock on the N. Y. Ex- 
change is now being compiled. See V. 95, p. 299, 238. 


Eastern Car Co., Ltd., New Glasgow, N. 8.—Preferred 
Stock Offered.—J. C. Mackintosh & Co., Halifax, Montreal, 
&c., offered for subscription t $90 per share, par $100, 
yielding 6.66% income, the unsold portion, $500,000, of the 


present issue of $750,000 6% cum. pref . shares. 
igest of Letter from Pres. J.C. MacGregor, New Glasgow, N. S., June 17. 


9X 2. 
(Upon offering of $1,000,000 first mortgage 6° bonds.) 

EAuth. capital stock, $2,000,000, of wrich $1,000,000 is 6% cum. pref. 
and $1,900,000 is common stock; issued, $750,000 pref. and $800,000 
common. All of the common stock will be held by Nova Scotia Steel & 
Coal Co., Ltd. (V. 94, p. 1813, 1701), which guarantees the $1,000,000 of 
6% sisking fund bonds as to principal, sinking fur:d and interest. This 
guaranty will be endorsed on each of the bonds. Sinking fund from 
July 1 1915 sufficient to retire entire issue by maturity. Secured by 
Trustee, Eastern Tr. Co. A ist. M. and charge upon all preseat and future 
real and immovable property, and a general charge upon all assets. 

The companv, in addition to receiving the proceeds of the sale of the 
$1,000,000 of bonds, also receives the proceeds of sale already made of 
$750,000 of preferred steck. 

The plant is being erected on a plot containing 77 acres immediately 
adjoining the works of the Nova Sc tia Steel & Coal Co., Ltd., at New 
Glasgow, affording a favorable opportunity of obtaining its supply of steel 
as required, and it will be of the most modern construction and equipment, 
with steel frame and concrete construction; daily output 20 to 25 cars, and 
designed for enlargement at conparatively snall expenditure. [Estimated 
average profits over $250,000 per year. [J.C. Mackintosh & Co. now state 
that at the capacity for which the plant is being built, an output of not less 
than 30 cars a day is expected, which, on tne basis of 300 workng days a 
year, would mean an annual output of at least 9,000 cars. With an annual 
output of only 6,000 cars yearly, the net profit, they say, should be $300,- 
Ov», or equal to bond interest and sinking fund, together aggregating 
$75,000, pref. div. $45,000 and $185,000 for common shares.—Ed.] 

The car plants in Canada have all the orders they can fill during 1912, 
and the Can. Pac. Ry. Co. has already bought 5,000 cars in the United 
States. There is now a considerable shortage of cars, and with the present 
enormous development of the railways, which must continue for many 
years, and as stee] oars are being adopted by practically all railways in 
Canada, we have no doubt of obtaining a large business lor manyyears. 

[Directors: Hion. James D. MacGregor (Pres.), Thomas Cantley, Robert 
E. Chambers, Robert E. Harris, K.C., G. Forrest McKay and James C. 
MacGregor.]—-V. 94, p. 1699 


Eastman Kodak Co. of New Jersey.—Evxtra Dividends.— 
The directors have declared an extra dividend of 24% on the 
$19,512,300 common stock, payable Dec. 2 to holders of 
record Oct. 31. This makes a total of 30% extra dividends 
in 1912, being the same amount as in 1911 and 1910. 


Exira Dividends (Per Cent) on Common Stock. 
(In addition to the 10% per annum paid regularly since Oct. 1 1902.) 








Year. Year. Year. Year. Year. Year. 1912 
1906. 1907. 1908. 1909. 1910. 1911. Apr. May. Oct. Dec. 
9% 1 15 20 30 30 7% 10 10 2% 


—V. 94, p. 979. 

Edison Electric Illuminating Co. of Boston.— Subscription 
Rights—The capital stock having been increased from 
$15,603,700 to $18,204,400, a circular dated Sept. 25 offers 
to shareholders of record Sept. 25 1912 the right to subscribe 
at $215 per share on or before Nov. 13, at the Old Colony 
Trust Co., Boston, for $2,600,700 new stock, to the extent 


of one share for every six shares now held. 

Subscriptions are payable in N. Y. or Boston funds at the aforesaid 
trust company, $115 per share Dec. 2 1912 and $100 on May 2 1913, or in 
full Dec. 2 1912; in either case the shareholder will receive on May 2 
interest at 4% per annum on amount paid on Dec. 2 from that date to 
May 1. The new certificates will be issued May 2 1913. The company 
will not buy or sell rights. See V. 95, p. 422, 628. 


Fort Scott & Nevada Light, Heat, Water & Power Co.— 
Merger—Bonds Offered.—Samuel P. Kishler, of Greenville, 
Pa., a director of the company, is offering at par, with 25% 
stock bonus, the unsold portion of $450,000 6% Ist M. sinking 
fund serial gold bonds, dated June 20 1912, maturing serially, 
beginning July 1 1914, and annually thereafter to July 1 1932, 
incl. Callable at any int. period at 102% and int. Par, 
$500 and $1,000. Prin. and int. (J. & J.) payente at Missis- 
sippi Valley Trust Co., St. Louis. Capital stock, $800,000 
(par value $100 per share). A circular says in substance: 








A first mortgage on the following properties, ee of a consolida- 
tion (in 1912 under laws of Kansas) of the Nevada Water, Light & Tractiom 
Co. (V. 91, p. 276; V. 94, p. 698) with the Gunn Pipe Line Co.) to wit: 
(1) At Nevada, Mo.: (a) water plant, 20 miles of mains (10 in. to 2 in.) 
——— 92 fire hydrants, &c.; two wells, one 1,000 ft. and the other 850 ft 
deep, furnishing abundant, healthful water, which rises to within 90 ft. 
of surface, and is pumped into reservoirs by compressed air (present receipts 
from City, $5,300). (b) Electric plant [total capacity say 450 k.w.] furnish- 
ing power for street railway and lighting city (present receipts from street 
lighting, $5,100). (c) Gas plant, 20 miles of mains (2 to 8 in.), gas meters, 
&c., and artificial gas plant. (d) Electric street railway lines, about 4 
miles of track (a) from Union Ry. station to business centre, and State 
Insane Asylum; (b) west and south to the Park: 6 cars and 2 trailers. (2) 
Pipe line (valued at $300,000), 65 miles of 6 and 8-i . pipe, extending from 
the main line of the Kansas Natural Gas Co., 6 miles from Iola, Kan., 
through Fort Scott, Kan. (which it supplies with gas) to Nevada, Mo., 
also Supplying Moran and Bronson, Kan., and five or six other small towns 
prospectively, serving ultimately 6,000 consumers. 

Earnings of water, electric and street railway systems are estimated at, 
gross, $80,000; net, $40,000; gas sales (this company’s share), $65,000; 
net, $50,000; total net income (est.), $90,000. 

These bonds are being placed to supply $375,000 of the purchase price of 
the consolidated properties and $75,000 for improvements and extensions 
in water plant and gas lines in the city of Nevada. 

Nevada.—A thriving city of about 10,000 population (verified "7 is we 
Dept.), although the Govt. Census of 1910 gave less than 8,000. This, in 
connection with the State Insane Asylum, represents a population of 
ay ogee A 12,000. Fort Scott is being supplied with gas through the 
pipe line of the company and has about 12,000 inhabitants. 

Franchises entirely satisfactory, including liberal contracts with the city 
for water and light. Also has an unusually favorable contract with the 
Kansas Natural Gas Co., in that we get 50% from the gas sales, whereas 
various other distributing companies throughout this territory only re- 
ceive 35%. Said contract was made March 17 1907 by the Gunn Pipe 
Line Co., which agreed to take gas from the Kansas Natural Gas Co. 
and distribute it to the mains of the local gas interests in the towns of 
Fort Scott and Nevada. The local nterests entered into an agreement 
with the Gunn Pipe Line Co. to sell the gas in Fort Scott at a net price for 
domestic purposes of 30c. per 1,000 cu. ft. The Gunn Pipe Line Co. was. 
to receive one-fourth of the selling price, the Kansas Natural Gas Line Co. 
one-half, and the local distributing plant the remaining one-fourth. It is 
proposed to sell gas in all the other towns reached by the lines of the Gunn 
Pipe Line Co. at 30 cents net for domestic and fuel purposes, of which the 
Kansas Natural Gas Co. is to receive one-half. Power gas is to be sold 
at a price agreed upon with the Kansas Natural Gas Co., receiving three- 
fourths of the selling price. 

Directors: Pres., illiam C. Gunn; Sec., William J. Smith; Treas., 
William K. Calhoun, William R. Gunn and John H. Crain, Fort Scott, 
Kan.; Samuel P. Kishler, Greenville, Pa.: W.F. Norman, Nevada, Mo. 


Freeport (Ill.) Gas Co.—New Name—Stock—Mortgage. 

The stockholders of the Freeport Gas Light & Coke Co. on Aug. 24 voted 
(1) to change the name of the company to Freeport Gas Co.: (2) to issue 
at once $200,000 6% cum. non-voting preferred stock (callable at 105 on 
or after Sept. 1 1915) in addition to the $300,000 common stock (par of all 
shares $100), and (3) to authorize a mortgage to secure an issue of $1,- 
000,000 5% gold bonds dated Sept. 1 1912 and due Sept. 1 1932, but call- 
able on and after Sept. 1 1922 at 105, par $1,000, int. M. & S. at Central 
Trust Co. of Ill., Chicago, trustee. Of these bonds $400,000 are now being 
issued and $600,000 are reserved for 85% of cost of additions, betterments, 
&c. Officers are: President. H: W. Darling; Vice-Pres., W. C. Clader; 
Sec., J. A. Slattery; Treas., H. A. Long. 


Gas Co. of Montgomery County, Pa.— Merger.— 
See Counties Gas & Electric Co. above.—V. 91, p. 1773. 


German-American Car Co., Chicago.—Car Trusts Offered. 
—The Cleveland Trust Co. is offering at par and int. $75,000 


6% bonds, series M, due serially Aug. 1 1914 to Aug. 1 1917. 


Secured by standard railroad equipment costing $90,000. Company 
builds, leases and sells tank cars and operates car lines. Capital and surplus 
reported as $805,000. Since its organization in 1902 has issued car trust 
bonds to amount of $787,000 and has paid off all but $390,500, including 
this issue. See V. 95, p. 546. 


Gordon, Ironside & Fares Co, Ltd. (Wholesale Packers, 
Ranchers and Provisioners), Winnipeg, &c.— Bonds Offered. 
—The Dominion Securities Corporation, Montreal, Toronto 
and London, is placing at par and int. $1,250,000 Ist M. 


6% 15-year sinking fund gold bonds. A circular shows: 

Dated July 1 1912 and due July 1 1927, but redeemabie as a whole at 105 
and int. on any interest date on six weeks’ notice, or annually for sinking 
fund drawings beginning July 11913. Par $100, $500 and $1,000 (c* &r*), 
with sterling equivalents. Prin. & int. (J. & J.) payable at Dominion 
Bank, Toronto, Montreal and London. Trustee, Standard Trust Co., 
Winnipeg. Annual sinking fund payments to be sufficient to retire all 
the bonds by 1927. 
Assets Feb. 29 1912 (per Cert. Price, Waterhouse & Co.) aagregat'g $4,020,988. 
Packing house sites and branch real estate, $479,094; ranch 

lands in Saskatchewan and Alberta, $819,319___._____-.---- $1,298,413 
Buildings, machinery and equipment-__.._.....---- aa inh hte 606 ,146 
Balance due re sale of Mexico ranch, $309,757; interest in Winni- 

peg properties, $133,625; miscellaneous, $50,768___.....-.-- 494,150 





Net current assets (after deducting current liabilities as reduced 
I Bn tin oc necae eon tncmenenns $1,622,279 


Profits after Dep’n but before Deducting Int. on Loans to be Discharged from 
Proceeds of Present Bonds. . 

1909-10. 1910-11. 1911-12. Ann.Avge. 

Profits (yrs. end. Feb. 29) $301,893 «$261,885 $270,791 $278,190 

Authorized total bond issue $2,000,000. The proceeds of the present 
$1,250,000 will be used to liquidate bank advances, extend the plant and 
increase equipment. The remaining $750,000 can only be issued for 70% 
of cost of new properties, betterments, &c. A first fixed charge on porns 

lants at Winnipeg ani Moose Jaw and on storage plants at Kenora, 

ort William, Port Arthur, Saskatoon and Regina; also on Crane Lake and 
other ranch lands aggregating 27,398 acres, ani on a half-interest in 31,719 
acres additional ranch lands in the Canadian Northwest: with floating 
charge on all other properties, present and future. Also maintains storage 
plants at Rainy River ani Sault Ste. Marie. Of the company’s lands, 
about 7,000 acres are under cultivation, the remainder chiefly grazing. 
At the ranches in which the company has a half-interest there were on 
Dec. 31 1911 2,667 horses and 24,128 cattle, our interest in same approxi- 
mating $745,000. Company also has interests in approximately 600,000 acres 
of leased lands in Canada and the United States, some of the leases running 
for 20 years, additional to the assets as above reported. 

Company dates back to 1885 and the cattle business of Gordon & Iron- 
sides. In 1897 the total capital was $30,000. In 1902 was incorporated 
under Dominion charter with authorized capital of $1,000,000, $724,500 
paid up. Subsequently the auth. capital was increased to $4,000,000; 

aid-up stock now $2,172,600; surplus over $655,000. These results have 

een derived principally from net earnings, in addition to which the com- 
pany has disbursed a cash dividend of 6% per annum throughout the 
whole period. Pres., J. T. Gordon; V.-Pres., W. H. Fares. 


Indiana Pipe Line Co.— Dividend Increased.— 

A dividend of $4 per share (8%) has been declared on the $5,000,000 
stock, payable Nov. 15 to holders of record Oct. 2%, comparing with $3 
per share (6%) in August and May last.—V. 94, p. 986. 


Inter-City Power Co., N. ¥Y.—Possible Obstacle.— 
See Long Acre Electric Light & Power Co. below.—V. 95, p. 621. 


Keystone Watch Case Co.—SALE OF PROPERTY. 


The stockholders will vote on Oct. 22 on selling the real estate of the com- 
pany in Philadelphia situated on North 19th St. at Wylie, Cameron and 
Vineyard Sts., and at Riverside, N. J., The stockholders of the Keystone 
Publishing Co., a subsidiary of the Keystone Watch Case Co., which pub- 
lishes a trade journal, will meet on the same date for the same purpose.— 
V. 94, p. 1569 


Lehigh Coal & Navigation Co.—Strike Ended.— 


The strike of the Panther Creek Valley miners, which 


was begun 3 weeks ago, was officially, declared off yesterday, which 
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will result in 9,000 employees goin 
resuming work with the exception of that at Nesquehoning, where the fires 
have been drawn and several days will be required to get the plant in work- 
ing order. The Lansford shops will resume Monday. The strike followed 
the employment of two men who had refused to join the union. The com- 
pany on Sept. 25 issued a statement ia which it claimed that it had ob- 
served absolutely the terms of the agreement with the miners signed May 20 
1912, continuing article 9 of the award of the Anthracits Coal Strike Com- 
mission.—V. 95, p. 683, 179. 


Lehigh Valley Coal Sales Co.—O/ficers.— 


G. N. Wilson, W. R. Evans and W. J. Burton have been elected Presi- 
dent, Vice-Pres. and Secretary, respectively. Mr. Wilson was formerly 
Vice-Pres. and Sec. and Mr. Burton Treas., the change having been made 
as aresult of the recent death of President John W.Skeele.—V. 94, p. 490. 


First Dividend.—An initial dividend of 244% has been 
declared on the $6,060.800 stock, payable Oct. 21 to holders 
of record Oct. 10.—V. 94, p. 490. 


Long Acre Electric Light & Power Co., New York.—Pur- 
chase of Bonds by Consolidated Gas Co. Interests.—It was 
learned on Thursday that interests friendly to the Consoli- 
dated Gas Co. of N. Y. had purchased more than a majority 
of the $500,000 Ist M. bonds of 1906, including some $158,- 
000 left to various institutions, &c., by the late William H. 
Kelly. The bonds are in default and the purchaser, it is 
understood, has in view the control of the company’s charter 
(its principal asset), which the new Inter-City Power Co. 
has been expected to use. 

Friends of the Inter-City project do not admit that the sale will necessarily 
change their plans, as the control of the charter, they say, depends on who 
buys in the Long Acre soy oh at foreclosure sale. The general impres- 


sion, however, is that the Consoli'ated Gas Co. interests have the upper 
hand. Compare V. 95, p. 622, 240. 


Lima (0.) Locomotive Corporation.— All Sold.—Redmond 
& Co. announce that the $2,000,000 Ist M. 6% bonds re- 
cently offered by them have all been sold. (V. 95, p. 53.) 

Earnings.—For three months ended July 31 1912, net, 
after depreciation, approximately $123,836, or at rate of 
$495,344 per annum. 


This is over four times the interest charges on the $2,000,000 bonds. 
The company, it is stated, has enough unfilled orders on its books to keep 
it busy at its full capacity well into next year. Many orders have had to 
be declined, but the improvements for which these bonds have been issued 
are well under way, so that the company will soon be able to take on more 
business. The company has recently built, and is now building, loco- 
motives for the N. Y. Central, Southern Pacific, Pennsylvania, Erie, South- 
ern Ry., Chicago & Western Indiana, D. L. & . and many other rail- 
ways.—V. 95, p. 53, V. 94, p. 1700. 


Louisville (Ky.) Gas Co.—New Directors and Vice-Prest.— 

The following were on Sept. 18 elected directors to represent the control 
by H. M. Byllesby & Co. of Chicago: W. J. Abram, H. M. Byllesby, 
James B. Brown, A. S. Huey, J. J. O’Brien, O. E. Oschoff, John H. 
Whallen, F. W. Stearns and Gen. Geo. H. Harries, all of the directors 
being new men except Messrs. Abram, Brown and Whallen. James B. 
gg = made Vice-President to succeed Henry Almstedt.—vV. 95, 
p. ; 0. 


Maryland-George’s Creek Coal Co.—Bonds Offered.—Barr, 
Lyon & Co., Pittsb., and E.W. Clark & Co., Phila., are plac- 
_ at par and int. $600,000 (closed) Ist M. 6% sinking fund 
gold bonds dated Sept. 2 1912, due Sept. 1 1932, but subject 
to call by lot on and after Sept. 11913 at 105 and int. Int. 
M. & S. at Fidelity Title & Trust Co., trustee, Pittsburgh, 
and at Nat. Bank of Commerce, N. Y. Par $1,000, $500 
and $100 (c*). Penn. State tax refunded. 


Digest of Letter from Pres. Frederick Mertens, Cumbérland, Md., Aug. 5°12 

Incorporated in Maryland [in Sept. 1912]; paid-up capital is $1,500,000. 
Bonds a first mortgage on 2,470 acres owned in fee, 661 acres of coal 
without surface and 41 acres of surface; total, 3,172 acres, located in the 
Maryland-George’s Creek Coal Basin, 9 miles from Cumberland, Md. 
Four seams, total thickness 16 ft., of recoverable coal, and (experts Say) 
will average 20,000 tons per acre, or a total of 40,000,000 tons. Mortgage 
also covers mining plant, miners’ houses, &c., charged on the books at 
$120,000 (along with $80,000 for other equipment), and six veins of clay, 
estimated at over 250,000,000 tons of George's Creek steam coal. The 
veins are all reached through a rock tunnel 3,000 ft. in length, on slight 
grade, with a branch tunnel on grade of the second vein extending through 
to daylight. Distance, daylight to daylight, about 5,000 ft. Another 
branch tunnel is being extended to daylight on grade of third vein. 

Sinking fund 10c. per ton run of mine coal, and 5c. a ton on all clay 
mined, with a minimum for 1913 of $10,000; 1914 of $15,000; 1915, $20,000; 
1916, $25,000 and 1917 to 1931, $33,000 per year, and 1932, $35,000, to 
retire bonds at not to exceed 105 and interest. 

This coal runs low in volatile matter and high in fixed carbon, and is 
adapted for mixture with Pittsburgh coal in by-product coke ovens. The 
mine is free from gas, permitting haulage by gasoline motors. 

This issue willreimburse F. Mertens’ Sons for moneys advanced for prop- 
erty, ene and machinery and provide for the further development, 
acquisition of new property and for working capital. 

Officers and directors: F. Mertens, Pres.: J. H. Mertens, V.-Pres. 

. M. Mertens, Treas.; H. F. Mertens, Sec.; F. Mertens 3d. 

{Mining Engineer L. N. Ford says: ‘The cost of mining (by machine) 
is 55c.; total calculated mining cost, including overhead expense and sink- 
ing fund, 90c. per ton. Present sales of George’s Creek coal in large quan- 
tities are being made at $1 65 per ton on cars at mine; a conservative esti- 
mate for this property would be $1 25 per ton. Without considering the in- 
vestment represented by the development and equipment, the coal, upona 
royalty basis of 10c. per ton,is worth $4,000,000."'] 


Merchants Heat & Lt.Co., Indianapolis.— New Control.— 

See Merchants’ Public Utilities Co. below.—V. 94, p. 283. 

Merion & Radnor Gas & Electric Co.— Merger.— 

See Counties Gas & Electric Co.—V. 93, p. 535. 

Mexican Telegraph Co.—Partly Estimated Earnings.—For 
3 and 9 months ending Sepi. 30: 


Total Net Mexican Dividends Balance, 
3 Months— Income. Income. Government. aid. Surplus. 
at $201,000 $185,313 $11,000 (2 4% %)$89,735 $84,578 
aaa RRS 175,000 162,502 11,500 (2%%) 89,735 61,267 
9 Months— 
a $651,000 $607,011 $34,000 (7%%)$269,205 $303,806 
RN i 592,500 551,519 34,500 (7 %%) 269,205 247,814 
—V. 94, p. 1768. 


Nevada (Mo.) Water, Lt. & Trac. Co.— Merger—Bonds .— 
See Fort Scott & Nevada Lt., Ht., W. & Pow. Co. above.—V. 94, p. 698 


New Bedford (Mass.) Cotton Mills.—Strike Ended.— 

Twelve cotton cloth mills in New Bedford reopened on Sept. 9 after a 
shutdown which left about 13,000 men idle, caused by a strike which began 
July 15 of weavers because of the grading system. 

Secretary William O. Devoll of the Manufacturers’ Association said at 
that time that between 65 and 70% of the weavers had returned to work 


and that the mills would be kept tn operation. The manufacturers did not 
make any concessions to the strikers. 


Northern States Power Co.—Earnings of Controlled Cos.— 


Consumers’ Power Co., Years ending July 31. 


Gross Net Earns. Other Interest Pref. Applicable 

Earnings. (after Taxes). Income. Charges. Divs. to Com. 
1911-12 $1,731,242 $739,699 $169,069 $507,306 $304,706 $96,756 
1910-11 1,511,249 641,978 RAAT pend AM 349,399 211,089 81,490 








back to work. All the collierles are | 





——— 
Minneapolis General Electric Co., Years ending July 31. 

1911-12 $1,643,963 $932,959 $357,283 $60,000 $515,676 

1910-11 1,388,888 781,432 ‘, 300,046 60,000 421,386 

A connection between the Minneapolis General Electric plant and a sjb- 


_*---—-— - 


‘station of the Consumers’ Power-Northern States Power system at St. Paul 


was recently completed and power from Minneapolis is now being used in 
St. Paul (see V. 94, p. 1701) .—V. 95, p. 180, 301. 


Northwestern Gas Light & Coke Co., Oak Park, Ill.— 
Coupon Notes Offered.—N. W. Halsey & Co., Phila., N. Y., 
and Chic., Lee Higginson & Co., N. Y., Boston and Chicago 
and Russell, Brewster & Co., Chic. and N. Y., are offer- 
ing by advt. on another page, at 9534 and int., yielding 
about 6% on the invest., $3,500,000 5% gold coupon notes 
dated Sept. 3 1912 and due Sept. 1 1917, but callable as a 
whole, but not in part, at 101 and int. on any interest 
date to and including Sept. 1 1915 and at 100 and int, 
thereafter. Par $1,000 c*. Interest M. & S. Trustee, 
Illinois Trust & Savings Bank, Chicago. 


Digest of Letter from V.-Pres. E. J. H. Wright, Oak Park, Ill., Sept. 23. 

Organization .—A consolidation in 1902 of Northwestern Gas Light & Coke 
Co., organized in 1867, and Ciccro Gas Co., organized in 1892. Engaged 
in the manufacture and sale of gas to the rapidly growing suburbs of the 
city of Chicago, which encircle it on three sides (Lake Michigan consti- 
tuting the eastern boundary line of the city), including 44 cities, towns 
and villages, having a total population of approximately 200,000. 

The municinalities in question are: Arlington Heights, Barrington, 
Bellwood, Berwyn, Biue Island, Cicero, Clyde, Des Plaines, Dolton, 
Evanston, EKvanston Twp., Evergreen Park, Feehanville, Forest Park, 
Glen View, Golf, Grant, Gross Point, Harvey, Hawthorne, Hazelcrest, 
Homewood, Kenilworth, Lyons, Maywood, Melrose Park, Morgan Park, 
Morton Grove, Morton Park, Mt. Prospect, Niles, Niles Centre, Oak Lawn, 
Oak Park, Palatine, Park Ridge, Posen, Riverdale, River Forest, River- 
side, Shermerville, Thornton Twp., Wilmette, Worth Twp. 

Note Issue .—The total authorized issue is $4,500,000, of which $3,500,000 
are now sold to you and the remaining $1,000,000 can be issued to an amount 
at par not exceeding the actual cost of future improvements, additions and 
betterments, or for retiring at par all or part of $250,000 consols (now first) 
mortgage 6% bonds, due Jan. 1 1915. 

Important Provisions of the Trust Agreement Effective while Any of These 
Notes Are Outstanding. 

(1) No further mortgage debt can be incurred, and the $5,870,000 of 
mortgage bonds now in the hands of the public cannot be increased. 

(2) No sale of the property or franchises and no consolidation with any 
other corporation shall be made unless prior thereto these notes shall have 
been exclusively secured, in a manner satisfactory to the trustee, by either 
a mortgage or a purchase money lien upon all said property and franchises, 
which lien shall be superior to all other liens thereon except the $5,870,000 
existing mortgage bonds. 

(3) The floating debt shall not be permitted to exceed $500,000, and no 
ly of such floating indebtedness shall be represented by any permanent 
ssue of notes or debentures. 


Earnings oa “heiggar gh Years 1911 and 1910, 
910 1 


aa 1911. ‘ 911. 1910 
Gross earnings$1,627,377 $1,415,642| Bond interest___.$289,172 $261,981 
Net(aft. txs.) $813,581 $703,299! Net income__---- $524,409 $441,318 


The steady growth of business is shown by the expansion in gross earn- 
ings, which have increased more than 59% since 1906. For the year 1911, 
after fixed charges and proper allowances for depreciation, the net income, 
as shown, was $524,409, against interest charge on these notes of $175,000, 

Equity.—The $5,000,000 outstanding capital stock represents a large 
cash investment, making a substantial equity over and above the out- 
standing funded debt, which now aggregates $9,370,000, including these 
notes. Dividends have been paid uninterruptedly on the capital stock 
since the consolidation in 1902, and by the predecessor company for many 
years prior to that date, the payments since 1906 having been at rate of 
6% per annum, 

Property.—Four gas generating plants situated at Evanston, Weber (a 
short distance west of Evanston), Oak Park and Blue Island, combined 
daily capacity, 15,000,000 cu. ft.; holder stations at Evanston, Weber, 
Oak Park and Blue Island, total capacity, 7,000,000 cu. ft.: 588 miles of 
distributing mains and upwards of 42,750 meters in use. The compan 
has increased the capacity of the works and extended its mains, whic 
are of sufficient size for a much greater demand than now exists. 

Franchises.—Free from burdensome restrict.; abt. 30 years unexpired, 


Funded Debt, $9,370,000, Including These Notes (No Floating Debt). 
Auth. Outstanding. 


Conese Gan Ge. 200 Bi Gis. Be wn bn an ccdndibaddne $500,000 $500,000 
Cicero Gas Co. refunding and gen. M. 5s, 1932____-- 5,000,000 23,370,000 
N. W. Gas Light & Coke 1st M. 6s, 1915.______--- 250,000 250,000 
Consolidated mortgage 5s, 1928_..............- 2,000,000 1,750,000 
Coupon notes, 1917 (this issue) ................ 4,500,000 3,500,000 





x Remaining $1,130,000 Cicero Gas Co. “ref. & gen.’’ 5s are owned by 
Northwestern Gas Lt. & Coke Co., and cannot be sold while these notes are 
outstanding. 

Manavrement.—In hands of experienced gas men who have been asso- 
ciated with the company for a number of years. [The control was re- 
cently acquired by the Insull interests.|—V. 94, p. 1569, 1180. . : 


Omaha (Neb.) Water Co.—50% Payment on 2d Pref. Stk.— 
A partial payment of $25 per share (50% of the par value) will be paid 
on presentation at the Farmers’ Loan & Trust Co. on and after Oct. 1 on 
the beneficial certificates pertaining to the $1,000,000 2d pref. stock in 
connection with the dissolution of the company. The $749,000 1st .pref. 
stock was retired at par. Compare V. 95, p. 301. i Bs 


Osceola Consolidated Mining Co.—Quarterly Divs.— 

A quarterly dividend of $3 per share (par $25) has been declared on the 
$2,403,750 capital stock, payable Oct. 25 to holders of record Sept. 29. 
Payments have heretofore been semi-annual (J. & J.), $6 having been paid 
in July last and $3 50 in Jan. last. 

Recent Previous Dividend Record (Dollars per Share). 
1900. i. vast 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 


$6 $4 $10 $7 $2 $8 $10 $7% $9%J-S 
—V. 94, p. 1701. 


Paauhau Sugar Plantation Co., Hawaii.—Stock Reduction, 

The reduction in capital stock from $5,000,000 to $2,000,000, authorized 
last March, is being effected by an exchange of the old certificates, par value 
$50 per share, for new certificates, par value $20 per share. 


(The) Pacific Coast Borax Co., San Francisco.—Pre/f. Stock 
—G.C. Morgan Jr. & Co., San Francisco, are placing $200,- 
000 of the 7% cum. pref. stock of this new company. 


Data Given Out Aug. 24 for Pacific Coast Borax Cos. Old and New. 

Old co. incorp. 1890. Stock, 20,000 shares (par $100)—$2,000,000; 
outstanding, $1,900,000. Paid regular dividends ever since incorporation 
of 12% per annum and several extra dividends. In 1899 sold all its 
physical assets to Borax Consolidated, Ltd., of England and owns 364,710 
shares vf Borax Consolidated { eferred] ordinary stock, on which there have 
been paid regular dividends, the dividend for last fiscal year being equal 
to 64c. per share. (par value £1 a share). Pacific Coast Borax Co. 
June 30 1912 held in its treasury 364,710 shares Borax Consolidated, Ltd., 
at market bid, $10, $3,647,100 and cash of $498,902, making a total of 
$4,146,002, and showing a surplus over the outstanding capital stock 
($1,900,000) of $2,246,002. 

The capitalstockof The Pacific Coast Borax Co., recently organized, is 
7% cum. pref., $4,000,000; common, $1,000,000; total, $5,000,000; par 
of shares, $100. The new company has completed an exchange of its 
securities on the basis of two shares of preferred [aggregating $200] and 
one-eighth of a share of common joqual at par to $12 50] to stockholders 
of record for one share of the old Pacific Coast Borax Company’s stock. 
This left in the treasury of the new company $762,500 of its common stock 
and $200,000 of preferred. 

The Pacific Coast Borax Co., the new corporation, has just acquired an 
additional 135,290 shares of Borax Consolidated [deferred] ordinary stock 
[par £1] at $10 per share—$1,352,900—-having given in payment for same 
the 2,000 shares of pref. capital stock and 7,625 shares ofcommon stock 
s0gether with $390,400 of its treasury cash. Thus, the assets as of this dat, 
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are: pen shares {deferred ordinary, par £1 a share] Borax Consol., Ltd., 


at $10 $5,000,000; cash, tenga tyr" total assets, $5,108,502; deduct capital 
stock, $5,v00,000 (including $4,000,000 7% cum. pref. and $1,000,000 
common) balance surplus $105,503. On basis of dividends of 64c. per 
annum on its holdings of 500,000 shares of Borax Consol]. Ltd., 
the minimum income of the Pacific Coast Borax Co. will be $320,000 per 
annum, or $40,000 in excess of the 7% dividend on $4,000,000 pref. stock. 
[The Borax Consolidated, Ltd., on Sept. 6 had outstanding and listed 
on the London Stock Ky 90,000 pref. ordinary 6%- shares of £5 each, 
out of 120,000 auth.; 900,000 deferred ordinary shares of £1 each; 80,000 
544% cum. pref. shares of £10 each; £1,000,000 4 4% ist debenture stock 
(red.) and £400,000.5% 2nd debenture stock, redeemable. In May last 
the company announced a new issue of £1,150,000 of 44% 2nd mortgage 
debentures {total auth. £1,500,000], of which £570,000 was offered to 
existing share and debenture holders at par, £430,000 is to be applied 
to redeeming existing £400,000 5% debenture stock at 107%% ; and 
£150,000 is to be held in reserve. The profit for the year ending Sept. 30 
1911 was a record at £296,533, being £10,061 more than in 1909-10, and 
the average profit per annum for the thirteen years of the concern’s exist- 
ence to the date named was £268,850. Tae company has large interest: 
in Chili, Peru, Asia Minor, &c., as well as in California. Voting rights 
preference 1 vote per share, deferred ordinary 1 vote for every ten shares, 
ref. ordinary 1 vote for 2 shares. On or about Sept. 12 1912 the London 
tock Exch. was asked to list £615,913 of the new 4 %% 2d M. deb. stock. 
Compare V. 90, p. 851.—Ed.]—V. 81, p. 1796. 


Pacific Power & Light Co.—Listed.—The New York Stock 
Exchange has listed $310,000 first and refunding M. 20- 
year 5% bonds, International Series, due 1930, which were 
issued for improvements and additions, making the total 
amount listed to date $5,605,000. 

Earnings.—For years ending June 30 1912 and Dec. 31 
1911 and 6 mos. ending Dec. 31 1910 (incl. Walla Walla 
Valley Ry.): 


Gross Net (after Bond, &c., Dividends Balance, 

Period Covered— Earnings. Tazes). Interest. Paid. Surplus. 

12 mos. 1911-12_-_-_-_- $1,207,523 $562,111 $318,043 $208,095 $35,973 

| & «he, .) 1,153,279 521,301 RESIS eh at Tia eR aie Ad 

Last half 1910_.__-- 505,363 238,619 ta So a Se 
—V. 94, p. 1317. 


Palmer Union Oil Co.—$3,000,000 Bond Issue.— 

A mortgage has been filed to the Angio-California Trust Co. of San Fran- 
cisco, as trustee, to secure an issue of $3,000,000 bonds. A majority of 
the stock was sold last spring to English interests, who, it was said, or- 
ganized under British laws the Palmer Union Oil Co., Ltd. An authorized 
statement issued on May 16 said: ‘‘We have made a contract with a strong 
London syndicate to join us. It is to sigh oop $1,500,000 of new working 
capital for the drilling of 20 or more wells on our properties, so as to assure 
us a large production for delivery at Port Harford by the time the Panama 
Canal is completed and also to provide such shipping facilities as will enable 
us market vrs product to advantage should it become advisable to do so.”’ 

. 94. p. 11238. 


Pennsylvania Tank Car Co., Sharon, Pa.—Contingent Debt. 
This company, incorp. in Pa. in Nov. 1911 with $50,000 authorized 
s tock, to manufacture all kinds of tank cars, has undertaken a contingent 
liability of $1,000,000. The company’s paint is located on the prop- 
erty of the former Petroleum Iron Works, near Sharon, Pa., and is 
turning out 15 to 18 tank cars a week, with enough orders booked to 
keep the plant running half a year or more. Additions, it is said, are pro- 
. The incorporators were: John P. Hunter (Treas.), Pittsburgh; 
George J. Shaffer, Dormont, Pa.; Herbert R. Hahn, Coraopolis, Pa.; Will- 
iam E. Schoyer, Pittsburgh, and G. F. Woodsmith, Tarentum, Pa. P. 
Sweeney is Sec., Sharon, Pa. 


Peoria (Ill.) Light Co.—Bonds Offered.—E. W. Clark & 
Co., Phila., are offering by advertisement on another page, 
at a price to yield 5.05%, collateral trust 5% gold bonds of 
1906 due July 1 1936. Interest J. & J. Penn. State tax 
refunded. Outstanding, $2,150,000; reserved to retire 
Peoria Gas & El. Co. 5s due 1923, $2,500,000; reserved for 
future additions, betterments, &c., $350,000; total author- 


ized, $5,000,000. ‘The bankers say: 

The company owns all the stocks of the Peoria Gas & El. Co., Citizens’ 
Gas & Elec. Co. and Washington Lt. & Pow. Co., and, through those com- 
panes does, without competition, the gas, electric light and power and steam 

eating business in cities of Peoria and Pekin; o East Peoria, Peoria 
Heights and Averyville, and the electric light and power business in Wash- 
n, Ill., serving within a 10-mile radius a population of about 80,000. 
ranchise situation excellent; gas franchises in Peoria extend until 1998 
and in Pekin are without time limit; electric franchises in Peoria expire 
in 1947; remaining franchises at various dates. 


Earnings for Cal. Year 1911 (Increase in Gross Past 6 Years Over 63%). 
Gross earnings._......_- $1,030,475| Fixed chgs. consti. cos., &c. $162,354 
$528,200] Int. on Peoria Lt. 5s 8 


I Rios, on bah bie ei we Ne Sw he Seu oo i nied tween news dus ce $290,168 

The Peoria Gas & Elec. Co. 5% bonds mature in 1923, and upon their 
retirement the bonds now offered will be a first lien on all the property, 
rights and franchises. (V. 83, p. 498; V. 88, p. 381, 1503.)—-V. 89, p. 229. 


Pittsburgh (Pa.) Steel Co.— Earnings.— Year end. June 30: 
J’ne30 Total. Net Other Interest —--Dividends——- Balance, 
Year. Sales. Profits. Inc. Chgs. Com. Pref. Surp. 
°11-12_$11,417,870 $1,311,554 $10,019 $21,185 $541,117 $490,000 $269,271 
ba Fe tS eeaear 1,267,252 5,924 191,669 496,779 245,120 339,608 
—V. 94, p. : 


Providence Dyeing, Bleaching & Calendering Co.—Call.— 


Six lst M. 6% 15-year bonds dated Oct. 1 1903 for payment at $1,050 
per bond on Oct. 1 at Industrial Trust Co., Providence. ie ’ 


Realty Associates of Brooklyn.— Award — 

The committee who was appointed some time ago to appraise the 
value of the land at Rockaway owned by the Neponsit Co., which was 
Suggested for an ocean-front park to be owned by the city, have made an 
award of $1,250,000 therefor. The property has a frontage of about a 
mile along the Rockaway coast, and adjoins Neponsit, which is being 
developed as a residential place.—V. 93, p. 1607.44 & wei: & Be» 


Republic Iron & Steel Co.—Listed.—The New York Stock 
Exchange has listed $2,000,000 10-30-year 5% sinking fund 


M. bonds, due 1940, making listed to date $13,305,000. 
These are the bonds recently offered by Blair & Co. (V.95, p. 622) and 
were issued for the construction of by-product coke plant at Youngstown, 
O., at an approximate cost of $1,000,000, and for betterments at other 
plants at Youngstown, O.—V. 95, p. 753, 622.9 - . .» . .. . g Saree 


Riverside (Cal.) Water Co.—Additional Bond Issue.— 
The stockholders have voted to issue $750,000 additional bonds to extend 
and improve the water, canal, ditch and pipe line system.—V. 95, p. 240. 


. Standard Gas & Electric Co.—Karnings.—H. M. Byllesby 
& Co. of Chicago have favored us with the following: 


Year Gross Expenses Net Bd.Int, Pf. Divs. Balance, 
Ending— _ Earnings. & Taxes, Earnings. (see below). (see b’w). for Com. 
Aug, 31 1912_$2,113,432 $34,504 $2,078,928 $618,000 $878,236 $582,692 
Deo, 31 1911. 1,020,0:4 24,422 995,592 238,983. 412'356  344'253 

Interest on bonds and dividends on preferred stock as stated above 
for the year ending: AUS. 51 1912 are on the $10,300,000 bonds and $10,- 
977,950 pref. stock now outstanding and represent the present annual 

terest and, dividend, requirements. Common stock outstanding, $9,- 
343,150... As the. total preferred stock and bonds were not all outstanding 


be deaacheda'n 75, 











for the full period, the deductions for interest and dividends were consid- 
z 


‘common stock, payable at the same time. 








ra 


erably less than shown above, the actual balance for the common being 
$786,722. Total accumulated surplus Aug. 31 1912, $1,079,532.— 


V. 95, p. 296. 
Standard Co., New York.— Pref. Div. 2%% 


A (semi-annual) dividend of 2%% has been declared on the $6,900,000 
5% non-cumulative pref. stock, payable Oct. 31 to holders of record Oct. 24, 
comparing with 3% in April last and 2% in Oct. 1911, these two 
semi-annual payments aggregating 5%. The distribution just declared, 
therefore, indicares a policy of making the payments uniformly one-half 
of the full 5% rate. 


Dividend Record of Preferred Stock (Per Cent). 


1903. 1904 to 1906. 1907. 1908. 1209. 1910. 1911. 1912. 
Apr., 1 2 yearly 3 3% 3% 34 4 5% 
—V. 95, p. 240, 180. 

Street's Western Stable Car Line.—arnings.— 
June 30. Net (ajter Bond Balance, Total 
Year— Maint. & Tares). Int. Surplus. Surplus. 
RE ee i _...$120,226 $89,782 $30,444 $1,396,895 
ES RR MRE re 163 ,600 91,350 72,250 1,366,451 


—V. 93, p. 1459. 


Taylor Iron & Steel Co., High Bridge, N. J.— Merged.— 
See Taylor-Wharton Iron & Steel Co. below.—yV. 92, p. 1041. 


Taylor-Wharton Iron & Steel Co.— Merger.—The Taylor 
Iron & Steel Co., of High Bridge, N. J., filed a certificate 
at Trenton,-N. J., on Sept. 25, changing its name to the 
Taylor-Wharton Iron & Steel Co., and increasing its capital 
stock to $4,000,000 ($2,000,000 pref.), for the purpose of 
taking over the stock ownership of the William Wharton 
Jr. & Co., Inc., Philadelphia. There will now be outstanding 
$750,000 common stock, $1,500,000 pref. stock and $1,- 
250,000 of an authorized $2,000,000 bonds. William Morris 
Imbrie & Co., N. Y., have purchased the bonds and will 
make a public offering shortly. 


The main plant of the Wharton Company is at 25th St. and Washington 
Av., Philadelphia, and it operates a leased plant at Jenkintown, Pa., and 
also controls by stock ownership the Phila. Roll & Machine Co., with plant 
a the main plant at Philadelphia. See also V. 92, p. 1041; V. 91, 
p. ; 


United Cigar Stores Co. of America.—Denial.— 

Officials of the company deny that the recent purchases of the Surbrug 
Co. or Schinasi Bros., manufacturers of cigarettes, by William H. Butler, 
were made in its interest. or pe nang to current reports, Mr. Butler is 
endeavoring to obtain control of other independent manufacturers, includ- 
ing Melachrino & Co., the Philip Morris Co., Ltd., Stefano Bros. and E. A. 
Condax & Co., who, is is said, practically control the teading brands, ‘‘as 
the basis of a large consolidation with possibly $50,000,000 capital stock.’' 
It is rumored that the new company will be named the Tobacco Products 
Corporation. The United Cigar Stores Co., it is stated, will, in the event 
of the consolidation, merely handle the goods manufactured, together with 
brands already sold by them, but not exclusively.—V. 95, p. 754, 549. 


United Fruit Co.—Listed.—The New York Stock Exchange 
has listed $782,400 of the $6,099,000 additional stock which 
was offered to stockholders of record Sept. 16 at 150 (¥. 
95, p. 685) and has authorized the listing of the remainder 
($5,316,600) of said stock on notice of payment in full, 
making the total amount to be listed $36,594,300. 


The proceeds of this issue of stock are to be applied to payment for 
banana farms and properties purchased as follows: 
Banana Plantations Estimated 


Lands Acquired— Deveioped or to be Developed. Cost. 








Republic Panama... --_-. 45,000 acres 25,000 acres $2,500,000 
Republic Colombia- .- --- 40,000 acres 14,000 acres 3,200,000 
DI ices db ke ec 40,000 acres 5,000 acres 2,100,000 
pS eee ye ers ce 143,500 
I i 17,000 acres 5,000 acres 700,000 
CHG GD Geta Gadde we _. 2,500 acres 1,100 acres 505,000 

_._.265,500 acres 50,100 acres $9,148,500 


ID ee Ee 
—V.95, p. 685, 549. 

United Gas Improvement 00.—Zarns.—6 mos. to June 30. 

Siz Months—Gross earns. Net earns. Divs.(4%). Sink.Fd. Bal., Sur. 
$4,003,365 $3,410,885 $2,220,118 $383,062 $807,705 


1911 __....-.-.. 3,886,631 3,335,664 2,220,118 365,178- 750,368 
—V. 95, p. 425, 116. 


United States Finishing Co.—Common Dividend Omitted.— 

The directors have declared the usual quarterly dividend (No. 53) of 
1%% on the $3,000,000 preferred stock, payable Oct. 1 to holders of record 
Sept. 26, but have failed to declare, as usual, a dividend on the $3,000,000 
Quarterly dividends of 1% were 
paid on the common stock from Apr. 1909 to July 1912, inclusive, and in 
May 1910 a 50% stock dividend also (V. 90, p. 788) — V. 93, p. 1729. 


United States Smelting, Refining & Mining Co.—Common 
Dividend Increased.—A quarterly dividend of 75 cents 
(14%%) has been declared on the $17,553,787 common 
stock payable Oct. 15 to holders of record Sept. 30, compari n; 
with 1% quarterly from Jan. 1908 to July 1912 and 134% 
quarterly from April to Oct. 1907 inclusive.—V. 94, p. 
1388, 1191. 


Virginia Iron, Coal & Coke Co.—Earnings.— 
June 30 Year— Gross. Ne. Other Inc. *Iint.,Tazr.,&éc. Bal. Def 
1911-12____. ._.__..$2,893,214 $278,517 $33,642 $685,199 $373,040 
1910-11_..._.....-. 3,370,923 336,235 35,506 634,527 262,786 
*Includes amounts for depreciation, development, &c.—V. 93, p. 1321. 


Western Utilities Co., Grand Rapids, Mich.—Purchase.— 

This company, inear pore sa in Maine late in 1911 with $500,000 stock 
(see Ottumwa Gas Lt., H: & P. Co. in V. 94, p. 1387) by Frank T. Hulswit, 
of Grand Rapids, and associates, has purchased the Iowa City, Ia., Gas & 
Electric Co., and has incorporated under the laws of Delaware to take over 
the property the lowa City Light & Power Co., having as officers: Pres., 
Frank T. Hulswit; V.-Pres., J. F. Porter of Davenport; Sec., L. H. Heinke; 
Treas., Richard Shaddelee. The new company has $500,000 of auth. cap. 
stock and $1,000,000 auth. bonds, of which $400,000 will be issued. It 
proposed to build a high-tension transmission wire to Davenport to connect 
the property with the Tri-City Ry- & Lt. Co.’s system. The property at 
some future date is likely to be taken over by the United Light & Rys. Co. 
The old company has had outstanding $400,000 stock and $265,500 ist 6s 
see V. 89, p. 46), involving an interest charge of $15,930, against which its 
(last annual statement (1911-12) showed gross income of $118,385 and ne 
(after operating expenses), $44,488. 


—F. W. Mason & Co., 53 State St., Boston, have issued a 
circular giving a long list of bonds and stocks which they 
are offering, to yield from 4% to 8%. Copies may be had 
upon application. 

—The First National Bank of Chicago. offered on Sept. 19 
at the market price, to yield 5.20%, $400,000 of the out- 
standing ($14,100,000) Ist M. 5% gold bonds of the Vir- 
ginia-Carolina Chemical Co.; due Dec. 1 1923. 


—C. E. Denison & Co., Boston and Cleveland, have is- 
sued a new circular describing in detail a number of munici- 
pal issues they are offering. 


1 eged's a vbha 
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To the Stockholders of the Illinois Central Railroad Company: 


The following report of the operations and affairs of your Company for the year ended June 30 1912 is respectfully 


submitt d by the Board of Directors. 


The number of miles of road operated on June 30 1911 was-_-_._-.-- 
On May 5 1911 the Indianapolis Southern Railroad was purchase 
part of the Indiana Division of the railroad of your Company -. 


-. --.~.4,576.09 


d at a foreclosure sale and since July 1 1911 its railroad has been operated as 


cp.ch emia bh ca bene on +6 SN O0 BOSE nee Koehn deed bape na cecescuddbeaca SR 
There was added on July 1 1911 the Bloomington Southern Railroad mileage formerly operated by the Indianapolis Southern Railroad Company -- 2.16 
There was added on July 1 1911 the mileage of the Omaha Bridge & Terminal Railway, which was acquired under lease..-.....-......._....... 2.03 
Mileage added account of additional trackage rights, revision of line and re-measurements -_.. --..---.-.-._.---.-.-------------- ee eee 5.48 

oe ewer Oe men Ge Cee eels Crees Ge WEIS OO TOUS WES - oon bc oa cc ceis cali cincus awadas be baee dd OSL sei easel bes sk ds Save ce caica ce tee 
re Se ee Ge ee ee Is CD FORE CD on nn on occ ho fia dn wk 6s Wh hele hee a hdl s Ch ea ee dda on tebe bb ob céde ce coe es ee 


INCOME. 


The following is the Income Account for the year; and for purposes of comparison the amy oe Be Income Account for 
ilr 


the preceding year has been re-stated so as to include the income of the Indianapolis Southern 


Omaha Bridge & Terminal Railway Company. 


oad Company and the 





Increase (+-) or 








1912. 1911. Decrease (—). 
rr re Se Se ace an be ba de db od od od ca daca od cg bstd nk bwede sous Veke ee 4,762.70 4,749.64 + 13.06 
Operating revenues: 
ie RT i ied te eh ie oe al ok Od bb Ko 20 os On oS bn OO 1 SOSH 6b HEN da ab once a See $41,503,985 23 —$3,622,219 29 
Ca. on ne os ne cs couche aboe we neon oe wet oe ne One ae 2,798,905 54 3,132,190 02 —333,284 48 
is Chi cel a cheb nek Se RE Te ne Ce walda wb ae cb we on we sd bu ulamb th ake bk» wade Osa 13,337,562 40 13,168,862 89 + 168,699 51 
rs ce es, er, SS on wna be wea om sanguin Memapeee i piain wail es 264,728 59 63,226 04 +1,502 55 
Dt Cede Sa tend hand GE Ree im bo we +h So Go 6h aa mb On eb CRED EE Ob OO tH le od eee oe 962,848 30 951,591 37 +11,256 93 
ie ai D Jinan rebine mis dat ee be Weis ou odds dwon ends bdUbaUsdns CANES Eb oe 1,851,584 23 1,542,381 75 +309,202 48 
i En od on. ake, at ie tine hh ne ae he.wa SS hina ie he dh ween aie eeia aaa 418,748 17 428,692 55 —9,944 38 
ee oe, us eg me ae ie 6 abtha pares me om ioe aberdeen sina 2 769,023 37 678,260 10 +90,763 27 
Revenue from operations other than transportation -._.....-.-.-.---.---.-.-.------ 442,105 63 419,546 57 +22,559 06 
ee ee a an ha he a an he adbee. cman tm Gee Sap en haw oneness $58,727,272 17 $62,088,736 52 —$3,361,464 35 
Operating expenses: 
nD Gar een i GRC CCNS oion nk be cain be OHS aw bis We mine Cha maah se eel $7,691,214 55 $7,750,524 54 —59,309 99 
ts sn ae oe bb a eade ne Ghoe 60 ob be nage 4nethdnn ta pbanaameenl 13,857,548 66 12,495,332 86 +1,362,215 80 
ES ooo. d hws ob oo Sb ww ab od oe dc Seca bb da de cb bw scdeseneay Ube deka“ 1,400,941 84 1,364,141 41 +36,800 43 
CU a. nis wis neha A Riba ame bh Owe awenke hain ee bee 


Neen i , ciadie he aed OG bel taetibeddl pide hte pin 


ee ee ee: ok, cab othe th Saba did ow bs Le Se eae we 
Net operating revenue. - 

Outside operations: 
i ee bun os Rbihe db edd Sd cwibd be cba sie eee. Go a 
lc Bel itt alee: nian alias ea eal ieee oak aren el oa 


-~— —<——"—- # @& oe fe ee were ewe ew ere KH er hl wr wr ler wr wr rl rl rer Ol er lr lh rl rr Uc rr Ur lr Ur rr lr er hh rr lr rer er er lr ee 


pee Gee SPO Bere GI a 3 k.wik ie 6k Saha Se bao c oe in Shae er be ice dae 
rr rr nn ane Jnbobeawdienss ade tid dita hee ae 
Taxes accrued ....-.... 


De ee ee ee ee ee 


I ake ile eile cel ata ee a le Sea 
en PO cs a a a nee en Ee oe cae REMS be dee oda ake 
Gross corporate income... -.-.. 
Deductions from gross corporate income 


I le ta di wd oe RO mae ma od oe ke 
Disposition of net corporate income: 
Nn be be a een Cone ehoman anne 
ADOTOOTIACER SOF GGEITIORS GG DOSCCOTMIOMIS.. ... << oo nw on oo oe ow co on 0 Sow he oe oe wc tee 
Balance transferred to credit of profit and loss _. -.- 


-~_-—-_—-- -~--e =e ewe = enaecoe* 2 *f8e wo wo @eeeece «2 ¢ «& 


23,653,249 18 
1,518,512 31 


21,778,530 58 
1,369,327 31 


+ 1,874,718 60 
+ 149,185 00 





$48,121,466 54 
$10,605,805 63 


$44,757,856 70 
$17,330,879 82 


+3,363,609 84 
—$6,725,074 19 








$493,378 32 $471,491 13 +$21,887 19 
600,735 22 527,955 37 +72,779 85 
$107,356 90 $56,464 24 +50,892 66 
$10,498,448 73 $17,274,415 58 —$6,775,966 85 
2,685,730 13 2,720,849 02 —35,118 89 
$7,812,718 60 $14,553,566 56 —$6,740,847 96 
5,403,584 66 6,714,704 88 —1,311,120 22 





$13,216,303 26 
9,749,855 39 


$21,268,271 44 
9,952,927 52 


— $8,051,968 18 
—203,072 13 








$3,466,447 87 
61,481 44 
3,404,966 43 





$11,315,343 92 


$7,650,720 00 
64,847 23 
3,499,776 69 





— $7,848,896 05 


— $7,650,720 00 
—-103,365 79 
—94,810 26 





REVENUE. 


The business during the year shows a material decrease as compared with the previous year, the latter being the largest 


in the history of your Company. 
tember 30 1911 on all of the different 


The principal reasons for the decrease were a strike of the shopmen which began on Sep- 
ome of your Company and continued as a disturbing factor for several months; an 


unusually severe winter, which seriously affected the movement of traffic on the Northern Lines; and the floods in the spring 


on the Southern Lines, which not only interrupted traffic but caused a large increase in operatin 
58,727, .72 17, which, compared wit 


The total operating revenues for the current year wer- 
preceding year, shows a decrease of $ ,361,464 35, or 5.41 per cent. 


Freight transportation revenue decreased * 3,622,219 29, or 8.73 per cent. 


creased from 27,966,035 tons to 26,339,149 tons. 
a comparis n of such commodities with the previous year. 


expenses. 
$62,088,736 52 for the 


The tons of revenue freight carried de- 
Table No. 13 shows the principal commodities transported, as well as 


Revenue from the transportation of passengers increased from $13,168,862 89 to $13,337,562 40, or 1.28 per cent. 
There was an increase in passenger traffic on the Northern and Southern Lines, while the Western Lines show a slight decrease. 
Table No. 12 shows the general details of the freight and passenger traffic. 


EXPENSES. 


The operating expenses for the year were $48,121,466 54 compared with $44,757,856 70 for the preceding year, an 


increase of $3,363,609 84, or 7.52 per cent. 


MAINTENANCE OF WAY AND STRUCTURES. 
The expenditures for maintenance of way and structures were $7,691,214 55, a decrease of $59,309 99, or .77 per cent, 


compared with the previous year. 


The increases in wages from time to time granted various classes of employees in the maintenance of way department 
referred to in the report for the preceding year were continued throughout the full current fiscal year. 
Some of the important renewals made, the entire cost of which was charged to operating expenses, are as follows: 

The total number of cross ties renewed was 1,800,577, which is equivalent to 568.36 miles of continuous track and is 


8 per cent of all ties in track, including sidings. 


8.12 miles of track were relaid with new steel rail replacing rail of the same weight. 


There were 3,755 lineal feet of timber and pile bridges rebuilt or replaced by embankments. 
There were 938 lineal feet of iron pipe and 3,109 lineal feet of concrete pipe culverts put in. 
697 miles of ballasted track were repaired or renewed to restore to original standard. 


On page 10 of this report, under the head of “Physical Changes,” will be found information concerning work char 
wholly to ‘‘Additions and Betterments,’’ as well as work involving both ‘“‘Renewals” and ‘‘Additions and Betterments. 


MAINTENANCE OF EQUIPMENT. 
Maintenance of equipment expenses increased $1,362,215 80, or 10.90 per cent. 
Charges for depreciation of equipment amounted to $1,576,957 82, compared with $1,603,128 29 for the previous year, 


a decrease of $26,170 47. 
The 


rincipal item of increase as shown by Table No. 10 is in the account “‘Other Expenses.’’ 


ged 


To this account was 


charged the entire cost of securing new shop employees to take the place of those leaving the service in September 1911, 
and also the expense ef commissaries and all the various other miscellaneous expenses in connection with the strike of the shop- 


men referred to under the head of ‘‘Revenue’”’ and in ‘‘General Remarks.”’ 


The average mileage per serviceable locomotive for the year was 30,679. 
The average age of locomotives was 13.98 years, compared with 14.24 years for the preceding year; of revenue freight cars 
9.86 years, compared with 9.17 years last year; of passenger train cars 19.1 years, compared with 19.2 years the preceding year 
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1S wl ey TRAFFIC EXPENSES. 
Traffic expenses increased $36,800 43, or 2.70 per cent. 
New commercial agencies were established at Houston, Texas, and Buffalo, N. Y. 
A traveling freight and passenger agent was appointed with headquarters at San Antonio, Texas, 
agent with headquarters at Little Rock, Ark. 


An agriculturalist was added to the Industrial and Immigration Department in the South, to supervise the work on 


the experimental farms. 
TRANSPORTATION EXPENSES. 
Transportation expenses increased $1,874,718 60, or 8.61 per cent. i 
The current fiscal year includes a full year’s proportion of the increases in the pay of various classes of employees in 
the transportation department from time to time granted in the preceding year. In addition to this substantial increase, 
there was a large amount of overtime due to the severity of the winter and delays occasioned by the floods in the spring 


months. 
GENERAL EXPENSES. 
General expenses increased $149,185 00, or 10.89 per cent. 


TAXES. 

There was a decrease of $35,118 89, or 1.29 per cent, in taxes. 

Owing to the decrease in gross revenue and income, there was a substantial decrease in the Federal Excise Tax and in 
the Charter Tax in Illinois; but there were large increases in taxes in the States of Tennessee and Iowa, and in the State of 
Illinois on properties other than the Charter line, as well as lesser increases in the States of Indiana, Wisconsin, South Da- 
kota, Louisiana and Alabama. 

FINANCIAL. 


The general balance sheet Table No. 4 shows the financial condition of the Company at the close of the fiscal year 
compared with the previous fiscal year. 


CAPITAL STOCK AND FUNDED DEBT. 

There was no change in the capital stock during the year. 

In accordance with Section Two of Article Two of the Refunding Mortgage, the Company issued during the month 
of July 1911 $1,800,000 00 of bonds, being the balance of the $10,000,000 00 of bonds authorized to be issued, and the 
bonds so issued were sold. 

$2,000,000 00 of the First Lien Equipment Fours were delivered to the Trustee and canceled in accordance with the 
provisions of the indenture; and the Company also delivered to the Trustees $1,515,000 00 additional bonds in connection 
with the sale to the Central Fruit Despatch of 2,671 refrigerator cars which were mortgaged under the First Lien EKquip- 


ment Mortgage. 
SECURITIES OWNED. 

$2,000,000 00 par value of capital stock and $10,000,000 00 First Mortgage Gold Fives of the Indianapolis Southern 
Railroad Company have been canceled and the book value of the securities transferred to the ‘‘Property Investment”’ ac- 
‘count, the railroad of that Company having sold been under foreclosure and purchased by this Company. 

The Company has purchased $1,500,000 00 par value of the capital stock of the Central Fruit Despatch, a company 
organized in January 1912 under the laws of the State of Lilinois. 

Of the $156,500 00 Peoria & Pekin Union Railway Company Five Per Cent Debenture Bonds owned, $12,500 00 ma- 
tured August 1 1911 and were redeemed. In November 1911 $100,000 00 of Peoria & Pekin Union Railway Company 
Five Per Cent Debenture Bonds were purchased. 

$339,763 21 of bonds and scrip of The Yazoo & Mississppi Valley Railroad Company Gold Improvement Fours of 1934 
were received in payment for amounts advanced by your Company for construction. 

The Company purchased $3,823,000 00 First Preference, $6,844,000 00 Second Preference and $3,794,000 00 Third 
Preference Income Bonds of the Central of Georgia Railway Company. 


INSURANCE AND OTHER FUNDS. 


The Insurance Fund was augmented during the year by charges to operating expenses, and other changes have been 
made as follows: 


and a traveling freight 


Yerr Ending 
June 3) 1912. 
a6 eo ae ae 


Year Ending 
June 30 1911. 


Amount at credit of fund July ist... ..__--.- iehaias abil dake ole $2,036,464 51 


Added through monthly charges to operating expenses - - MEY 


aialita tae Kin a 7 . ee toe ee ee 60,000 00 60,000 00 
tae - ntleed whine eh be Sb se He ee cone eon ee ed Gane 4,059 37 5,189 02 
a a ol al a Ae ne beso 66o nem neck wo} ou we ee Ob whee oe ow ee ab see we ee 83,100 00 81,320 00 
a a en i he pee Wi web a ds oe pW b's b Ub Naka ues o6 ea Urbs ck Os Claus ae 23,198 63 309 02 





$2,238,059 58 


——— es rc > 





$2,183,282 55 


$80,486 04 
35,094 93 


$115,580 97 
$2,067,701 5. 





Losses by fire -. —- ia cil ed 


ee phan adage alee de Son hap hee aePSh bine on oh nace bbws pews anscbiawest'ee ss. EEE 
eR a ah Oe Cama + OO db oe Cenk Ad eh HE on 4 om be eh wo sedhen ta sees bee 44,697 78 


$151,800 12 














Amount at credit of fund June 30th... _...-._-_-- 


balls ne Wi cclua bie Sh ade do sk ub wee ae pes 0 CS 
The trustees of the various sinking funds have reported holdings as of June 30 1912 as follows: 
Cairo Bridge Contingent Fund, $504,180 00. 
Cairo Bridge Sinking Fund, $251,666 36, an increase of $28,659 25. 
Sinking Fund for Western Lines Bonds, $1,129,480 67, an increase of $88,949 91. 
Sinking Fund for Omaha Division Bonds, $143,841 44, an increase of $15,196 97. 
The additions during the year to the several sinking funds amounted to $132,806 13. 


ADDITIONS AND BETTERMENTS. 
There was expended during the year for Additions and Betterments (including improvements on subsidiary prop- 
erties) $6,840,015 01. The following is a classified statement of these expenditures: 





eee ee ee 























Additions ana 
Betterments Paid Additions and Additions and 
for jrom the Pro- } Better:nents Ap- Betterments 
ceeds of General | propriated out of | Represented by 
Refunding Mort- Year's Income. Advances to 
vage Bonds. Subsid'y Lines. 
‘ 
ee ne no) nn ctl dbp neces ce ddeacdeene <s ni <a ase --- $113,879 49 $19,490 35 $185,213 27 
Real nn a a ee a a ah ah ma eh ee ah ee be aoe nbne «aé - i oue we ee ses ee@ 616,665 25 em ew ew oe oe eo 20,012 60 
ey ede nn Sku sew nce ws sven ahonve aa ue os apa Ge be un ne ea pS nee vsenee ikke wine ie 37,392 96 
Protection of banks and drainage... ......-.-.-...-.---.---.-- ee) ee -- --- Cr.2,829 60 
rr cr i i ae . wmmnnwmece cncectanmecenananersa ine Se hak | us tani ne oe a vee une 82,730 12 
BOTEG@CS, STOSTIOR GG CUIVOTES <n oe on oe we on 2 eon on oe oe oe oe oe we cn we cece ce cece cece cc es ecccboce 207,779 74 9,389 21 271,596 69 
ns WED Gr ON Gs on bo oe Sedu ew be @e na wc one os on we oe oe or on 00 00 cn ocign ob ce ntaevecdse us 67,513 48 9,181 76 59,840 54 
eas wi cn vin an FAKS Oh on wo dene vane Su BUS WALA ha ube dah 7,357 66 260 00 re! ae 
Track fastenings and appurtenances --.-..-..-.....-.---.------ eee PIS Tg Se ARGS 50,161 65 3.883 76 49.825 52 
BS oo bc we oo bide boo 02 bo 0b oe be'sk od cw oe He bo bb 66 00 00 co on wo oe ce on oe ee co nwee ob cn shah anes we ee ew ce sede wa ot te hw hewn 44,345 20 
ETEROMG TARID STOOKD .. 6 20 oo o0 0 co on be Oe 4 Rb we eo se ce co 2 on on oe 00 we on Ob 40 ee en ne neon 719,816 22 5,301 61 239,005 71 
ees. GG SHUT CLOCKS «« << 2< nc cow we ho 5 ce on Se oe on oa oe oo oe on we on oe cece ce cecece -- 157,377 30 8,680 40 108,881 19 
PORGine TISNE Ol WEF an 26 a oo on oa ow oe bb be Se cw oc co wc cn we wa ee ne 2 oe ee ee -- = =e -- 1,278 21 so tnng eeueee 1a 97 67 
rs or a. er Cr Or MMO. . on an os eee wenn 6h00n 60 0600 nhbe oe ee bene bene 25,701 34 om eh eann eee 8,741 91 
rr oe beads th hs $006 4h 60 nn a0 we on se up cc nncn ene hekerniebed 169,443 29 6 dean bh oe ae 5,388 78 
re One | og a6 oo 90.60 we eo eb Se 66 Be we te te eecec . wa ee ee ow wn on wn oe oe ew ee 16,193 49 2,292 68 41,550 96 
i Sl ah aa wb nn ee meee an th ebes boibh die teks wk ue bn ekule 102,523 28 no waielteeeitel 87,764 01 
TOIOSTEDR ANG CEIEDNONS LINCS . . on on 20 on nw oe he ew ow ws cn ee on «es . 2a 040080 eGo or cate eh OF 15,049 54 ieee. edit n te Or.44,949 63 
i ee Ce Se wc co woos wen Se ec es os an Os we oe sewn os wens on wees nase sdeedeaseeds 73,827 53 35,123 60 141,753 96 
Shops, enginehouses and turntables --.-.-...--- a Oe 6k wa We dee Ot ek coat todd weed 604,630 83 fis teuliaial fe ak 80,693 53 
es nr’ MIN BOE on 06 06 00 ce 00 on wo ee ce os on cees ces Soe we 66 ce Sh oe ee sabe bu ce bees 42,942 92 ihuxaukewe ae 24,674 15 
Pee Gen TORU GURGNOEED. wc wo 06 0 on ce o0 wo cw we cces cocccececs o Ma séme dbus Oe nebo 600s ots 56,660 33 ads ete eae 77,234 18 
i 2 See Tle es .. ons cence 6s ea ts ob 06 dis kd nk bd bwdb 66 ban ewe ba Sec $0 08 cece cece Mis ete erekme me 21,926 O02 
Dock and wharf property -- -- ---- me re ee ne ee ee ee ee nw oe ow oe oe oe oo oe ee ee ee ee ee ce eccecece bie dd: eekly thimble 105 26 
rr ee , Se nena We oo de Oe Ha9s SO Se Bh On 0050 68 oe oe os coun chee bb epee oeee ee we ee ee oe eee eae on ane 28,255 40 
Terminal Y@rd@ .. .. ~~ <<< 22:22 = 20 wo on oo oe oe oe oe we ww oo ow oe on oe ew on we ce ee wo oo see ---- 386,220 95 Jd wdadeliaaen 3,267 73 
Rapes: 
SOOO dawe ne nd 90.2 9,00.09.08 Odne O9.64 2° FO nome Of ne ne oo oo He penwerepetpecececs 2,582,304 78 in whoasegeee abedaeneeobhe 
i Ce Ci ce ob os 6 Sp Se sa od'sé woth de sé du bb bb bo deco bs du be cebebs cd bbe ve botw'’ 679,523 33 do dh ee cewied us fet ediice dius 
SEE SUED OREO 6 oon do he bride bm bn As bb )oe on ps pose wa coe od od ws bnjom bh deaie ha be he'4 ede wok Ole beeen oe ndpnbontanbe ne say care ba 
WOPEK GCGUIDMEORE . . ~~ ~~ 22 22 oo ow 2 2 wow on ww ow oo ow we ww oe we ooo oe oe we ww wo ce be we wn ws eee 14,700 00 | # £Cr.29,627 93 Nice eds re Rie 
PIGRUIRE OCGUIDMONS .. .. .- 22 22 20 na oe on oe we oe oo oe oo ww ow oe we oe on oe ow cw od coos cece escces 2,000 00 Cr.2,400 00 4 bd did bal heels’ be 
Other add tions and betterments.-.-....-.-.-.-----.----------------------------+----------- 5,789 09 dots eth Genes 1,465 58 
$5,204,549 86 | $61,481 44 | 


; $1,573,983 71 
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The following shows the amount advanced during the year to each of the Subsidiary lines, these amounts being in™ 
cluded in total advances shown in Table No. 6 of this report: 


Cie, Oe. Ts i PE Gee OES no oo on oo od ce i ek acd dc ce cn ce ew nu bd de ed bb ue ewne te Oh ons ANDORS bebe nen wa cate ve dda eeeuts Beene 
Camtem A berGeem 0 DASNY BER «ou oo - oi0 2 ona 0 nn oe on sc oe on cc we cack na os ob bbe wb 80 So we Be ra ew pe He 6h on sd wb be wa de cect etic buen 12,175 37 | 
I es LO, od ek web dl os urbe wb nd we wc he oe weleechdhn dt bade de Giims Ome eM TODD al ogee GU URE h anink ceca na'ee he 3,630 80 
De od uilee am Oe oe ob on cane cn me be 0s owen te Na ce eek sab bb bs LSEE EEE SOMES Ob OE EE CELS Ue VEUE ce cena ea 316 30 
Dubuque & Sioux City RR-.----.------ . noe On n0.be bbws 66 kobe ed wa be dees Ob abs 6660 Dads ee bake be he eee 285,102 39 


Kensington & Eastern Na olin ia trah his Ei a td wad abana . ‘i 
ee EE 5, og oasis me na HE be 60 seen ne ckes oc o6 he Cdnnien 66 bd bens so 96 db bh One eemnsted " pon alee 
Alabama Western RR ky atin Ueibdbnoe okeh Ja bnedsbbcbeubad ae bp wi shh tuintrvatlen gal we. Slee de ecb are ot Cr.56,862 61 





Is STS TL tas a | ta ie osha wana one Ohm Ait buen eb RECA eee bhan wed ieee anakdiweas 2'333 81 
rr rr, See sis Wale caee tahiti bale hs cadena Co ha we 66 ow d0-d0d Cubes he dew be dae ob ob apse FP Kee BO bbs Bp 50 edhdegeeh 52,867 90 
CE, i aS ons ce mice when tadébeacbu save Lined db kdl tn biden 60a abeaidites ab bebe make cad ee wks ob dace 67,572 83 
Se a EGON TE BERS oa os os So Ca ad whe ce ew hk cube cs 7 7h dee inks bint deen Cr.361 95 

$1,573,983 7 


PHYSICAL CHANGES. 


During the year the physical condition of the Company’s road and equipment was greatly improved. The following are 
the principal physical improvements, the cost of which was wholly or partially charged to ‘‘Additions and Betterments”’: 


ROADWAY AND STRUCTURES. 


There were 94.44 miles of track relaid with 90-Ib. new steel rail; 54.01 miles with 75-lb. new steel rail; making a total 
of 148.45 miles of track relaid with new steel rail. 8.32 miles of track were relaid with second-hand rail, replacing rail of 
lighter pattern. The total mileage of track relaid with new and second-hand steel rail was 156.77. 

Seventy-seven new industrial tracks were added, aggregating 7.57 miles in length, after deducting industrial tracks which 
were taken up. 

Two hundred and three new Company sidings were added, aggregating 72.94 miles in length, after deducting the tracks 
taken up and those converted into second main tracks. 

Forty-two miles of partially ballasted tracks were re-ballasted with washed gravel, a like mileage of embankment being 
widened preparatory to placing the ballast. | 

Second main track was completed and opened for operation on November 2 1911 between Double Track Junction, 
Chicago, and Parkway, Ill., a distance of 3.78 miles. 

The new third and fourth main tracks between Blue Island Junction and Matteson, Ill., a distance of 13.1 miles, in- 
volving 26.2 miles of continuous track, mentioned in the previous year’s report, were opened for operation of freight traffic 
on December 17 1911. 

Of the second main track between Ponchatoula and Orleans Junction, La., a distance of 36.04 miles, mentioned in last 
year’s report, the work between Ponchatoula and Frenier, a distance of 24.12 miles, has been completed and placed in opera- 
tion. Itis expected that the remaining 11.92 miles will be completed and in operation about September 1 1912. 

The plant of the West Pullman Car Works was secured at a cost of $238,882 in part settlement of indebtedness, and 
various other parcels of real estate were purchased at points along the line of road at an aggregate cost of $377,783 25. 

The grade-crossing elimination work at Grand Crossing, Chicago, continued during the year, and there was expended 
on this account $169,340 69. 

The work of reducing grades south of McComb, Miss., involving approximately four miles of double track, has been prae- 
tically completed and the track was turned over for traffic on February 11912. The small portion of the work remaining 
undone will be completed about October 15 1912. 

During the year there were installed and placed in operation 26.40 miles of electric automatic block signals between 
Blue Island Junction and Matteson, Ill., 5.72 miles between Bosky Dell and Carbondale, Ill., 14.60 miles between Dubuque 
and Peosta, Iowa, 25.39 miles between LeMars and Sioux City, lowa, and 24.52 miles between Hanson City and New Or- 
leans, La., a total of 96.63 miles of automatic electric block signals. This, with the trackage previously equipped, makes a 
total of 682.59 miles of track protected by block signals as of June 30 1912. 

The Company has in process of installation .84 miles of electric block signals at the Champaign, IIl., Yard; 4.76 miles at 
the Mattoon, Ill., Yard; 53.24 miles between Kankakee and Gilman, IIl.; 24.00 miles between Indiana Ave., Chicago, and 
Parkway, IIl.; 16.53 miles between Scales Mound and Portage, Ill., and 11.62 miles between Asylum and Nogan, Miss., a 
total of 110.99 miles of electric block signals now under way. 

New passenger stations were erected at Flossmoor, Ill., Metropolis, Ill., Ft. Dodge, Iowa, and Hammond, La. Pas- 
senger stations were enlarged at Effingham, Ill., and Holly Springs, Miss., and the passenger concourse at Central Station, 

hicago, was widened and canopy erected. 

New freight houses were erected at Mattoon, Ill., and Hammond, La. 

Combination stations were enlarged or improved at Divernon, IIll.; Alta, lowa; Grayson Springs, Leitchfield, Marion 
and Sturgis, Ky.: Red Bay and Vina, Ala., and Oxford, Way, Lamar and McComb, Miss. 

New mechanical coaling plants were erected at Carbondale, Centralia, Minonk and Champaign, IIll., and at Ft. Dodge, 
owa. 

A filter plant was installed at Carbondale, LIll., and at West End, Iil., the reservoir was enlarged. At Hart, Ill., a new 
100,000-gallon tank was erected, replacing a worn-out tank of 40,000 gallons capacity. An additional well was put down at 
Lena, Ill., and a new pumping plant, pipe lines, &c., were installed at Fort Dodge, lowa. At Fulton, Ky., water facilities 
were installed, and at Bardwell, Ky., an additional well was put down. There were installed at McComb, Miss., a new 
pumping station, pipe lines and reservoir; at Brookhaven, Miss., a new pipe line, pumping plant and tank at Bogue Chitto 
River: and at Crystal Springs, Miss., a new pumping plant, including pipe aa: the dam of reservoir at Chautauqua Lake be- 
ing raised, these facilities replacing wells from which an adequate supply of suitable water could not be obtained. 

A new mechanical plant, including machine shop, with adequate machinery, store room, new round house, cinder pits 
coaling station, &c., was erected at Champaign, Ill. At Fort Dodge, Lowa, a new engine house, turntable, fuel station and ol 
house were installed. At Louisville, Ky., a new cinder pit, pen stock and locomotive crane were put in. The mechanical 
facilities were also improved at 27th Street, Chicago; Burnside, Ill.: Clinton, Ill.: Freeport, Ill., and Fulton, Ky. 

New eighty-five-foot turntables replacing sixty-six-foot tables were installed at 27th Street, Chicago , Centralia, IIl., 
and Mounds, Ill. A new seventy-five-foot turntable replacing a sixty-six-foot table was put in at Government Yard, New 
Orleans, and a new sixty-six foot table replacing a sixty-foot table was installed at Rockford, IIl. 

Rtas lineal feet of steel and concrete bridges were constructed, replacing timber and pile bridges, trestles and embank- 
ments. 

1,485 lineal feet of steel and masonry bridges were rebuilt or replaced by embankments. 

19,771 lineal feet of timber and pile bridges and trestles were rebuilt or replaced by embankment. 


EQUIPMENT. 


One hundred and twenty-seven locomotives were added during the year, and ten were sold or destroyed, an increase of 
one hundred and seventeen locomotives with an increase of 2,819 tons in tractive efficiency. 

Forty-five passenger-train (ars were added during the year and seven cars were vacated or transferred to other service 
an increase of thirty-eight cars. 

Six hundred freight-train cars were added during the year and 3,850 were sold, destroyed or transferred to work service 
a decrease of 3,250 cars. The cars retired from freight service were old and of light capacity. The average capacity of 
cars owned .at the close of the year was 39.57 tons, compared with 38.86 tons for last year, and the total capacity of cars 
was 2,180,635 tons, compared with 2,266,675 tons for last year. 


GENERAL REMARKS. 


Commencing July 1 1911, the Indianapolis Southern Railroad, which was purchased under foreclosure as stated in the 
report for the Jast fiscal year, has been operated as part of the lnaiana Division of the Railroad of your Compan In order 
that comparisons may be made, the income account and statistics in the first part of the report and all data shown on the 
tables following, have been revised so that the information relating to the previous years includes the operations of the 
Indianapolis Southern rgb oy as well " the Illinois Contras Rai pt oe 

‘* For many years past your Company had contracts with various classes of employees in its mechanical : 
ont aanath 1911 word was received from a so-called ‘‘Illinois Central and Allied Sites Federation,”’ waged por nae 


mitting a proposed agreement. The demands made were of such a nature that it was felt the Company could not submit to 
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the same respect to existin 


known for many years. 


ceding fiscal year. 


were made during the fiscal year. 


obtained. 
By order of the Board of Directors. 


C. H. MARKHAM, 












TABLE 2.—INCOME ACCOUNT FOR THE YEARS ENDING JUNE 


Pre 


30 1912 AND 1911. 


them and continue to perform the public functions for which it was created. An = was made to the employees to render 

contracts that they would expect of the Company, 

conservatives, and this resulted in a strike of more than 10,000 employees on September 30 1911, which for several months 

caused great inconvenience to your patrons and increased expense in maintaining and operating your property. 
Along with other railroad companies in the territory traversed by your Northern Lines, the severe winter caused serious 

loss to your Company. The extreme weather, accompanied by heavy snows, was from an operating standpoint the worst 


ut the radical element outnumbered the 


In the spring months a flood occurred in the Southern territory, and for a considerable part of the month of April the 
double-track line in the South, including the Cairo Bridge, was out of commission. 
of your Company to and from the South, and what small proportion of the freight which could be handled, were detoured 
over the single-track line between Mattoon, Ill., and Fulton, Ky., via Evansville and Princeton. 

The several unlooked for occurrences above named, coming one after the other, so affected the operating results of your 
Company that the month of June 1912 is the first since August 1911 which shows an increase in net revenue over the pre- 


During this period the passenger trains 


here were carried on the rolls under the Pension System 393 employees, to whom payments aggregating $95,539 76 


The Board takes renewed pleasure in acknowledging the fidelity, efficiency and united effort displayed by the officers 
and loyal employees in the discharge of their duties during the past year, especially under the trying conditions which have 


sident. 





























Outside operations—revenues. .. ....-.-.-....- 2-2 ---- ee ee 
Outside operations—-expenses _ -- 


Outside operations—net deficit ............2.-.---.-.---- 








Taxes accrued 
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Other rents—joint facilities _ 
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Deductions from Gross Corporate Income— 














Hire of equipment—balance _.--.-.-.--.--.-.-- 
Other rents—joint facilities. ..-..........-...-.- 
Other rents-—miscellaneous._ -_.-.-.-..._.-. __-. 
Interest accrued on funded debt. -.-_-.-_-_-- 
Other interest. -- -- - 
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Disposed of as follows— 
Dividends payable March 1 and September 1 







































































$493,378 32 
600,735 22 





Ne a i ar 


$107,356 90 





$10,498,448 73 
2,685,730 13 





ee on cat ba be Smee 


Rents accrued from lease of road ..-........-.-...-....-. 
De ee ewan be ebanecseen 


CoeOr TOURETTE IMO. og oe oo oe cc ec co we on ew coccss 


ie rk ee bis du oe ke we 
i i a ee 


Ce ne ene owe ob eeds ond a 


EE LR, TS ee | 


Rents accrued for lease of other roads_____.____.___.___. 


Other deductions from income .__.-._....._.-- aye ae 


-| $9,749,855 39 


es ee ingen pecans oocewn 


Appropriated for additions and betterments-_._..... ___. 


$7,812,718 60 
"$1,172,849 35 
94 18 
2,895,140 83 


1,113,870 65 
221,629 65 





Per Cent of Per Cent of 
1912. Totalo perating 1911. TotalOperating| Increase. Decrease. 
Revenue. Revenue. 
Average Miles Operated -.-.-...-.--.----.------------------ 4,762 70 4,749 64 13 06 
Revenue from Transportation— 
Premgnt —. 0... 2-0-5 wo == ose ods 5 2 + -- -- -- <- -2|887,881,700 84] 64.51 © -1841,508,908- 88} 08.06 | ......-..-- 168,622,218 20 
Bridge tolls and miscellaneous freight ---...-.--.--------| 2,798,905 54 4.77 3,132,190 02 5.05 i oe ne ae 
Passenger - -- ---- ~----------------------------------| 18,337,562 40 22.71 13,168,862 89 21.21 6168.000 6812... .2.c.... 
Bridge tolls and miscellaneous passenger -- --.---------.- 264,728 59 0.45 263.226 04 0.42 SMEG. uid. ow 
Excess baggage - .- -..---.---------------------------- 179,482 16 0.31 179,685 15 0.29 pees FS eh 202 99 
Parlor and chair car----.---------------------------- 14,234 40 0.02 12,036 75 0.02 ‘kf Cea 
Mail -.-..-.---------------------------------------- 962,848 30 1.64 951,591 37 1.53 Oe RN lath = cg PS 
Express ...-.------~.-.----------------------------| 1,851,584 23 3.15 1,542,381 75 2°48 a 2... .. 
Milk (on passenger trains) -- -----.--------------------- 206,181 34 0.35 216,567 95 0.35 PREG Si Spy. 10,386 61 
Other passenger train -.-.----.-.---------------------- 18,850 27 0.03 20,402 70 0.03 RT ee IT 1.552 43 
Switching -.---..-...-.------------------------------] 693,253 30 1.18 591,358 03 0.95 04,008 OF... -..- 
Special service train. -------.-.-.-------------------- 56,415 57 0.10 71,014 57 0.11 Pip a Fi Si 14,599 00 
Other miscelianeous transportation -.--.------.--------- 19,354 50 0.03 15,887 50 0.03 $407 GH :. SS... 
Total revenue from transportation -- -- --.-. ---- -- --|$58,285,166 54 99.25 $61,669,189 95 99.32 raat ee 
Revenue from Operations other than Transportation— 
Station and train privileges ----.---------------------- $90,865 81 0.15 $101,107 55 0.16 Bie $10,241 74 
Parcel room receipts -_ -. ------.------------------------ 24,165 50 0.04 20,601 50 0.03 5 ee Ge 
oe ee 2 SESS Dagaeae emer et sua eons 46,789 75 0.08 16,256 40 0:08 oe ae ct 
Storage—baggage - -.-------------------------------- 9,804 40 0.02 8,588 80 0.02 i ka 
Car service -....--.---.-.-.-------------------------- 166,419 93 0.28 161,272 76 0.26 = 2° DRS cara 
Rents of buildings and other property -- -. -.--.-.--.------ 46,611 69 0.08 36,256 02 0.06 Me 
Miscellaneous -.-....---..---------------------------- 64,296 52 0.11 51,240 86 0.08 ¢ % SReeapare ees 
Joint facilities revenue—Dr- --.-.-.---.----------------|Dr. 27,349 65|Dr. 0.05 Dr. 24,938 75\Dr. 0.04 Par snnge es 2.410 90 
Joint facilities revenue—Cr- --------..---------------- 20,501 68 0.04 18,861 43 0.03 PSS oe beanies 
Total revenue from operations other than transportation - - $442,105 63 0.75 $419,546 57 0.68 a ee 
Total operating revenues. -..-----.---.------------|$58,727,272 17 100.00 $62,088,736 52 100.00 db hd Scie TES SS 
Operating Expenses— 
Maintenance of way and structures -- -.---.-.----------| $7,691,214 55 13.10 $7,750,524 54 12.48 Se 
Maintenance of equipment -- -.-.-.---.----------------] 18,857,548 66 23.60 12,495,332 86 20.12 A Se 
Traffic expenses. -.----.------------------------------| (1,400,941 84 2.38 1,364,141 41 2 20 36,800 43) __ _- Oe 
Transportation expenses _.-...-.-.-.---.--------------| 23,653,249 18 40.28 21,778,530 58 35.08 0.074. 710 OM oc o. we oe ee 
General expenses -- ..---.---.------------------------}| 1,518,512 31 2.58 1,369,327 31 2.941 i 
Total operating expenses---.---.--.----------------|$48,121,466 54 81.94 $44,757,856 70 72.09 Oe BOR ee Oe oe ck bec 
Net operating revenue... -..-.-.-.....---.----.-- --{$10,605,805 63 18.06 $17,330,879 82 27.91 ienisirpbgay, ERT 
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-|$17,274,415 58 


2,720,849 02 





-——--—-—- - = ya -—-—-—- -— ~ 
-~_-—-————-—=—-— *- =- -— =—- — = 
——-—-— = w= = = -— = 
-—--—<—-—-=—- = ~—— -— = 
--—-—-——-— == o-- -— -—- - = 
~-—-——— =e = = =— =—- =— = 
-—-e “aw = oe —- @ woo = 





$5,403,584 66 


$14,553,566 56 


$3,084 09 
467,345 32 
1,204,417 90 
62 96 
4,290,825 59 
604,333 56 
144,635 46 





$6,775,966 85 
35,118 89 





-~_-—-—-—-—- «= =— -—- |= = = - = 


-—-—-—-—— - = =~ -— - —- -— = 


$31 22 
509,537 09 
76.994 19 


$6,740,847 96 


$3,084 09 
467,345 32 
31,568 55 


“1,395,684 76 








$13,216,303 26 





$3,139,788 86 
154,893 65 
993,822 72 

8,761 83 
2,840,895 00 
7,737 538 
3,955 80 


$6,714,704 88 





$21,268,271 44 


~_—-———- 8 @o8- =— = + = 


$1,311,120 22 





—a 





-~_--—-—- oo ee = 





5,633,358 
1.72 


7229 


+ ait Lt 








$3,466,447 87 


_——- Se rr or 


$3,751,000 57 
551,813 54 

7,319 35 
9 40 
7,682 43 


$9,952,927 52 





-~_-—-—-——| = w= ow rr — = 


$11,315,343 92 





~~” $61,481 44 




















Balance transferred to credit of profit and loss________-_. 


3,404,966 43 





~—-——<— *§-—- = owe - = 





$7,650,720 00 
64,847 23 
3,499,776 69 


-|$8,051,968 18 





_| $154,893 65 


42,009 18 








207,505 60 


1,442 48) -- 
6,015 30) _. 


$611,211 71 


~_-—-_———+-—-— -—- @ = 


~_-—_—--—--— = 


8,726 63 





$203,072 13 














-~——-—-—-— = « ~—-—-—-—-—-—-—- 


ee 


$7,848 ,896 05 
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$7,650,720 00 
103,365 79 
94,810 26 












TABLE 3.—PROFIT AND LOSS. 








Discount on bonds sold 
aga aa i i A Sa 
Dividends declared on I. C. Stock: 
Dividend payable March 1 1912_________. 
Dividend payable August 31 1912 


Balance June 30 1912 


_— eee meee meee meme meee meee ee 






$3,825,360 00 
tn ible es tb tots 3,825,360 00 












~-—— =| = ee meme me meme meee eee eee eee 





$90,000 00 
13,103 81 


7,650,720 00 
2,768,366 57 














$10,522,190 38 





Balance June 30 1911 
From sale of miscellaneous properties, &c 
From sale of securities, 
From miscellaneous accounts, &¢c 


Balance for year transferred from income account 


&C__ 


el eee 


lida ia i ee ee ee 


~_ -—-——————— =—_ == er nen Ke re Se ee 


-~—_—-——-—-——- = = 


— 


$6,783,964 69 
304,517 18 
2,303 50 
26,438 58 
3,404,966 43 











$10,522,190 38 
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TABLE 4.—CONDENSED GENERAL BALANCE SHEET JUNE 30 1912 AND COMPARISON WITH 1911. 





ASSETS. 


1912. 


1911. 


Increase. 


Decrease. 





Property Investment— 
Road and Equipment: 
ne ie ldbh hoes abbas inwuaeeabu 
SD, ill EES ie CE A a a ie Ce ST nan SP i 
es Se res Ge OGeEOtn "GNIS... oo. occ ce cccs cc eccucnnceceasanbause 
Total road and equipment 
Securities: 
Securities of proprietary, affillated and controlled companies—pledged_________ -- 
Securities of proprietary, affiliated and controlled companies—unpledged _. ..-.. -- 
Other Investments: 
Advances to proprietary, affiliated and controlled companies for construction, 
ee and betterments 
Miscellaneous investments 


-—————“———— ee nena nana eua eer eeaeaneneae ee eee eeeeeeetiasae = =— = 


Total property investment 
Working Assets— 


~~ eo eeWeeeGeGeetwuwenuesee eaeweeet «s+ = #9 @e @eeeeooe s,s» #«# @ewe.eeeeeeeeeeeeneweeeewusuae8«ea.,. @ = 


as 

Securities issued or assumed—held in treasury 
Neen nnn nace ek hae tieedibédd wk bide 
Neen ne nn een ee ee ne ease ee eee ee tite bo eavecbhaodoka bbb 
Traffic and car-service balances due from other companies 

Net balance due from agents and conductors 
Miscellaneous accounts receivable 
Material and supplies— 


aoe eeee5sceeoeeweeereete®eq®«uueweqeeenwee we @e@eeene-eeeeeeeGbkoGoee«es.,_ ee gweee«eeaese & @& 


“ae @eewrwa #* @eeHeeea—* = = wseeweeW. eeenwneeeeetekseeaes8seensea0getesua «= 


ee Se ns che ee baer ante és cane ch eees cham sanwnn 
Accrued Income not Due— 
Unmatured interest, dividends and rents receivable_________- Pe rye re yy fe ee 


Deferred Debit. Items— 
I ee dakassccbiactadtabans 
Rents and insurance paid in advance 
Nene eee nnn eae kw ona sebadsascucadbedsbeded 
Cash and securities in insurance and other reserve funds 
Cash and securities in provident funds_______-_- ti 
Other deferred debit items._______.___--.- 


Total deferred debit items 
Grand total 


~~ —-—-—-—-——-—— ——_—— — — — ee er rr Kr Or rr Or Or Or Or oO er er er were ll er ll er CU ee 
~——_——-—-—— — — — — = ee  - 
-————— — — i 
alti i i ee ee 
i i i ee a ee 


—-——oeoeccene1 Ge<eaowqeee#eeenwe+jj @Ge#«ewjW =o] #2 @eEee—-eeneceiaeuneaee (jGgeeeeGeGceeaeuwun«sedqdeeew«s«# «= 


Stock— 
i trie he Chadwell as be de ee 
Debenture 4% leased line stock 


~—————-—— eer er rr rr Or rr rr rr rr rr Or rr er ee 


Total stock 


0 ee ee ee ee 


Mortagage, Bonded and Secured Debt— 


nnn ee ee ee ee ee 


De ee ee ee ee ee ee ee ee 
~~ —-—-——— — — = ee we ee ee wn enn er wr eer er er er er er lr ee re 


Working Liabilities— 
a i aaa We ee oO he deem bea awe 
Traffic and car-service balances due to other companies 
Audited vouchers and wages unpaid 
ee a i is Wiel Senedd amen awn edad db meoama 
Matured interest, dividends and rente unpaid...__._.........-.-.. ~~. ee 
Matured mortgage, bonded and secured debt unpaid ___________-.---2 eee 
Other working liabilities............-- SOIR ot ll declan ds cle adel ak us cia NE a ke 


Total working liabilities 
Accrued Liabilities not Due— 


Unmatured interest, dividends and rents payable 
Taxes accrued 


-~_—-——-—— — — eee eee eee ee 


-—_-—-—-——-——-——-———-— — — — ee eee ee eee eee ee ee 


a ni ines aslenndh tn ak tae se Ohiabin ips ed enna 
Deferred Credit Items— 
I oe i ee baweann dials ba dtedak ee bet 
Liability on account of provident funds 
Other deferred credit items 


~—-—-———- — Fr rr Orr er Kr Fr rr OO te wr er Kr er ee ere Oe meee ee ee 


~—————-——- ——-— = rr er rer Er Or Er Hr rr er er wr er er Kr wr Or er eK rr KO el ee wn we eee er er le le 


Grand total liabilities 
Appropriated Surplus— 
Additions to property since June 30 1907 through income 
Reserve for insurance fund 
Profit and Loss— 
Balance 


7 en eee ee ee ee ee Le ee eee ee ee eee 


—_-—-—<——-——-- | = eH er wr wr er er rh Ore He Or Or Kr er Kr Hr Kr er hl Oh OO Hr KO OO ee ee ee or ee 


Ne ee ee ee ee ee ee ee eee 


$95,198,029 47 
33,307,892 99 
4,245,590 13 


$95,188,585 07 
19,155,616 42 
2,803,859 81 


$9,444 40). 
14,152,276 57 


~~ -— =— — = -— 





$124,260,332 33 
27,664,070 67 
18,471,116 39 


61,365,397 91 
37,070,305 60 


$111,540,341 68 
27,664,070 67 
18,460,907 79 


64,792,227 25 
44,352,977 90 


3,426,829 34 
7,282,672 30 





$268 ,831,222 90 


$266,810,525 29 





$1,856,735 32 
26,751,080 00 
16,865,789 67 
814,640 40 
3,170,063 45 
4,609,572 80 
3,830,794 79 


$15,135,860 36 
30,265,640 00 
2,326,939 32 
223,185 87 
73,452 10 
1,853,222 87 
2,346,093 11 
3,935,029 58 


$14,538,850 35 


-~—— —— =—- Oe =e — 


91,454 53 
1,316,840 58 
2,263,479 69 


$13,279,125 04 


3,514,560 00 





$57,898,676 43 


$56,159,423 21 





$1,086,132 78 


$2,400,026 93 





$7,805,897 28 
9,119 98 
41,850 00 
2,086,259 39 


250,000 00 
472,806 58 


$1,784,583 68 
5,276 42 
53,172 04 
2,067,701 58 


250,000 00 
608,824 89 


~~ -———— ——-— =| — — 


~——-——-— ——-—— Fe — — = 





$10,665,933 23 


$4,769,558 61 


$5,896,374 62 


~—-—-—-———— -—— = — — — 





$338 ,481,965 34 


$330,139,534 04 





$109,296,000 00 
9,989,700 00 


$109 ,296,000 00 
9,989,700 00 


$8,342,431 30 


~~ ——-— —--—-— -—- -— — — 





$119,285,700 00 


$119,285,700 00 





$185,636,000 00 
100,000 00 


$187,351,000 00 
100,000 00 





$185,736,000 00 


$187,451,000 00 


$1,715,000 00 





$305,021,700 00 


$306 ,736,700 00 


$1,715,000 00 





$5,900,000 00 


$200,000 00 


$5,700,000 00 
185,974 56 























35,161 17 249,186 61 5 RRS rear 
6,582,328 15 5,237,996 97| 1,344,331 18/___...------- 
7,209,177 49  & FF Bea &  * | are 
1,448,261 55 1,397,197 55 A Oi i 

9,331 97 A ia a ak i 815 00 
184,898 72 a Sees 37,325 36 
$21,769,159 05, $7,479,915 44:$14,289,243 61)______------- 
$5,395,175 95) $5,246,584 80 I 
330,386 60 277,387 12 WS 2 | Rea eee 
$5,725,562 55) $5,523,971 92 | REO ES: 
$349,972 43 $317,359 38 Nh TE ii, aeisdialdidokal 
258,476 43 OS Ie ne ee $2,802 36 
276,140 25 °F Saas 527,654 76 





$884,589 11 


$1,382,433 18 


-~—-— —-———-— —- =| — — — 


$497,844 07 





$333,401,010 71 


$226,328 67 
2,086,259 39 


$2,768,366 57 





$321,123,020 54 


$164,847 23 
2,067,701 58 


$6,783,964 69 


$12,277,990 17 


$61,481 44 
18,557 81 





$338,481,965 34 3330, 139,534 04 











$8,342,431 30 


—~—-—_————=— =— =— = = = 








TABLE NO. 5.—INVESTMENT SECURITIES OWNED—PAR VALUE. 








e Dividends 
Kind. Pledged. Unpledged. Total. and Interest 
Received. 
Stocks— 
illinois Central RR. Co- -.-..-.-----.-.----------------------------------------|------------- $7,700 00 $7,700 00 $154 00 
a teed Bg: pan. Pag Band ec ang yey, = hele tattle teacher een nena teeerea aes. 4,998°500 00} 4,998'500 00|._..--.__.-- 
Yhicago St. Louis ew Orleans OMS ee oo Le Peer REE eto ee eee 0/200 00 py 
Dubuque & Sioux City RR. Co 10,200 00 0 


— meme meee meee meme ee ee 


Miscellaneous 


~~ ————-— — — ee ~_— — emer eee eee = — 
-_——— ~_— 


-_-—-—- FH KH Or Pr Or Hr Kr Hr EK Hr Or Kr Hr er KO Or Or Or Er EE rr EK He Or Oe Hr OO mr re eK we ere er ere ele hl le 


Bonds— 

i Ae eet 2 
Illinois Central, Louisville Division and Terminal Three and a halfs of 1953 
Illinois Central, Litchfield Division Threes of 1951____...___..__................. 
Illinois Central Interim Certificates, Fours, First Lien Equipment______________. 
Cedar Rapids & Chicago RR. Co., First Mortgage Gold Fives of 1935 

Cherokee & Dakota RR. Co. First Mortgage Gold 5s of 1935___________._..____. 
Chicago St. Louis & New Orleans RR. Co. Gold Fives of 1951_________________. 
Chicago St. Louis & New Orleans RR. Co. Gold Bridge Fives of 1950 


11,746,900 00 
2,460,328 00 


11,746,900 00 
2,460,328 00 


120,000 00 





-~-————@epe ewnnn = = 


$19,223,628 00 


$19,223,628 00 


$120,562 00 





-_—— 


-——— 


*$830,000 00 
*3,100,000 00 
a5,266,000 00 
23,000,000 00 


$71,000 00 
2,100,000 00 
87,000 00 
24,485,000 00 


-~-<—.—e-— —- <-<- <— =— = = 


Louisville New Orleans & Texas Ry. Co. First Mortgage Fours of 1934_.____.______. 


Louisville New Orleans & Texas Ry. Co. Second Mortgage Income Fives of 1934__. 


a Orleans & Texas Ry. Co. Land Grant Non-cumulative Income Sixes 
ee ae ee Re 

Peers @ Pekin Unies Ry. Co. Debenture Fives.._.........._..................... 
Southern Illinois & Missouri Bridge Co. Fours of 1951 

Tennessee Central RR. Co. Prior Lien Fours of 19384_.__..._.._..................__._. 
Yazoo & Mississippi Valley RR. Co. First Mortgage Gold Fives of 1952_____. ha lal 
Yazoo & Mississippi Valley RR. Co. Gold Improvement Bonds and Scrip 

Central of Georgia Ry. Co. First Preference Income Bonds of 1945_____.______.___._. 
Central of Georgia Ry. Co. Second Preference Income Bonds of 1945 

Central of Georgia Ry. Co. Third Preference Income Bonds of 1945 
Miscellaneous 


-_— See eee 


ll ee ee ee ee ee 


-——-—— — =— — — eee ee ase — 
-——-<— ell lel ee 


y16,832,000 00 
y9,104,000 00 


y6,553,276 90 


~~ -—-—-—-—-—-——-—— -—- | — — — oe 


-———<-—-———-—-—— =— = — = 


244,000 00 
600,000 00 
1,338,000 00 
3,883,473 28 
3,823,000 00 
6,844,000 00 
3,794,000 00 
3,000 00 


$71,000 00 
2,100,000 00 
87,000 00 
24,485,000 00 
830,000 00 
3,100,000 00 
5,346,000 00 
3,000,000 00 
16,832,000 00 
9,104,000 00 


6,553,276 90 
244,000 00 
600,000 00 

1,338,000 00 

2,800,000 00 

3,883,473 28 

3,823,000 00 

6,844,000 00 

3,794,000 00 

3,000 00 


$2,840 00 
73,500 00 
2,610 00 
1,027,375 00 
41,500 00 
155,000 00 
267,300 00 
150,000 00 
673,280 00 


10,585 43 
24,000 00 
53,520 00 
140,000 00 
152,948 40 





$47,485,276 90 
47,485,276 90 








$47,352,473 28 
66,576,101 28 


$94,837,750 18 





114,061,378 18 


$2,774,578 83 





2,895,140 83 





*Pledged to secure in part Illinois Central Four Per Cent Bonds of 1952. 


a Pledged to secure Illinois Central Three and a Half Per Cent Sterling B 
x Pledged to secure Illinois Central Cairo Bridge Bonds of 1950. POO oF 188. 


ent Bonds of 1953. 


y Pledged to secure Illinols Central Four Per 
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_ The book value of the stocks and bonds listed in the forezoing is $98,800,998 40 and on the balance shect is included in the items: 








Securities of proprietary, affillated and controlied companies —piediged RR iid a hie ceed ee hes ae cach ebe bas abasabehuawune 27,664,070 67 
Securities of proprietary, affiliated and controlled companies—unpiedged ............---..- +--+ +--+ - +--+ 18,471,116 39 
Neen nn nn nn nnn enn ee eee ence ee ee em kha cn deancawciaa deed ndabwum obenabogseadsahaemes 37,070,305 60 
rr rs rr 20) CNT Ss icin odin oo oe in cc se ctbabsneKepdusedwcwnngediguedudcccdqweces cate nanee snwoness 26,751,080 00 
RE IIT, RIS aS gS a Rg aR SY © ORE A MR at DIU ok Wie ind ia tone ene 16,865,789 67 
TABLE NO. 6.—CAPITAL ADVANCES TO OTHER COMPANIES. sia a 
ividen 

and Interest 

Kind— Total. Received. 

Capital Advances to Other Companies— 

Dia ah = 8 a eeu albwwae Pa NTIS Fe 5 eh a ES 64.OGR SOSGE SSeS ecce 
- Batesville Southwestern RR. Co.______._________ SS ERE IR FP PME CS EP et SSE eS gr ea ep SS SiR ig Rape I I ec eee 
aac a a a lg a a gE UUs PTE Gil line Rp Ae aN ath oa saat RMR RAS | geet 
I a Ne ee nea wih RE Se Ae are eS! os Se oe 5 
i pb ebantotoncee Rip AE AE ea I aoe 

. Canton Neen eee ene nnn nee eee ee ee te wae nedmalkwanddecnces beatae peal! tA Spd Aap WE A ie 
a ee eo ibels bwce wb dbunsdeadeandabencaucenuse dbveateadeas ae ie 
Ne nee nn nen ence enn a edebwnnsddcwnebaa OS, See a ames FF $44, 581 12 
i a mdiadenedndctbobeandbiicelbeoecu we SEED Sei ee i RAPT GGUS then FE Ee eee - 
nm hubshodandbebaeensakeleoe PES ORR or OR ee . 1,197,075 19 31,615 77 
i aS ai we eee unatewanidahes he oe ene rat See age ae ae. cee om 
. Memphis EERE SE SPS CE TRS a lc gy ce aaa Rm 8 ont A age a oo OR” BR Re ere Poe - 
- Mississippi & Alabama RR. Co____.- TE RERRRE S E Sas *s RES E a naga Oya Sap NE SE nF EOL Par cal een Ep apap vaee Pe _._. 1,885,608 07 die be Sn a on 
eee een nn nn ee ene ne en eee eee ee ie Shu oe Weekender seeds Whewadadebeauwe c , . 1,752,333 81 .87,500 00 
i a nthe sei dee lbe-c sib tum ih Gara We tO se wb Ss Sein a eT ane Oa ‘ his ashy pallet BAN ini Ti eal I nn al 
- Kensington & Eastern RR. Co. of Indiana. Fo ee ee ee als this eh ooelnrah ER NS AES DUNE Np ETC ey A eit t a ea ai eg NS. 


* Chicago St. Louis & New Orleans RR. Co aN ties 
dvances to that Company account mortgage lien as represented by Illinois Central, Louisville Division and 
EE ERICSSON sn > ei en ea Bee Rap pee as aS Ca an fie 10h 4 SES. ease wee .. vahewkbawne 
. Dubuque & Sioux City RR. Co.: 
- Advances to that Company account mortgage liens as represented by: 
. De en eee eee ee cee ee ene nn ne  sacececsensnasbabecacbae 


_. §,425,000 00 a a 
Winois Central Omaha Division Bonds 


SP ORT TEAS eee cise ee oe 
$61,365,397 91 $163,696 89 


~—————-_ oe ewe wr wm wee er er Or Oe ee em me mm 














. Madison Ik ie he re oe a ida geenaeenembeenana oo ea eee pe-ces eee oe 74,360 00 

ee a oi LR ebioe es won Kbbe cdereanedemaeeuuenes Dasa 0k ht ect Nee de een ta ow. seg dni 149,721 93 

Ne en nn nn ee I Mens né adage nce neces ous geneeee-« TRESS ies Shatsnda a eae Se 
‘ . Southern I ace a eo ee ee ad bese e un Gheeseedsouses oubnad aias aia ss sale SS Ro i ae 
ceca rs nr fe eels em cedaceoucnesceeeeepeetnes« 3 SE EA ee 1,672,153 50 66,140 40 
ti. ee Ges: SeRe OGD. SP GPU COUN oon ween cnc nc cccccnccdsausebbamsecess a acadtas SOUR aad ms a Soa we $67,967,259 03 $453,919 2 


TABLE NO. 11—GENERAL OPERATING RESULTS FOR THE YEARS ENDING JUNE 30 1912 AND 1911. 





Increase (+) or Per 
























































1912. 1911. Decrease (—). Cent. 

Train and Locomotive Mileage— ye i ie 
Ne nee nnn ene ee kaha ob ob ba cs Sobe 04 66 deems oo be eeonee 17,154,325 18,651,999 —1,497,674 8.03 
Neen en ee i ee i ae Cepek be ou Sb dee Oe a O6.wy wh ae we 13,634,621 13,085,675 +548 946 4.20 
Nee nen ne ah ah de eae ooh ne cb be bb Sees Obs Wa md oe 286,591 380,613 —94,022 24.70 
ee Oe Eben ain ee bd oN wb Rds Om ve Ob US Kb beee DESH BE Ue eecee sl 17,750 20,129 —2,379 11.82 

a ET os Be Ga idee wo Wo tee ie ON Sl we Gre etl ale ww 31, 093, 287 32,138,416 —1,045,129 3.25 
Helping and light freight locomotive miles- Lec thn cede hhels «vad bened«a« 0s dnek ke 531,562 642,049 +f —110,487 17.21 
Helping and light passenger locomotive | RIESE CAR ES A oe Rg ee A 449,540 385,986 | +63,554 16.47 
ob ec ae we abida oe debe meat ss oe pace ee 2,091 2,055 +36 1.75 
Tee Tn ee eee ns eas tn we Kee eb Cosh we bebe deka caaea 682 493 +189 38.34 

Total revenue service locomotive miles, excluding switching..____...----_.______-- 32,077,162 33,168,999 —1,091,837 | 3.29 
elk chine ee bil ce on 66 aw eelsewe bl aces uuiweee 7,449,131 6,937,955 . +511,176 7.37 

Total revenue service locomotive miles_._.____-____._____.___._...-----.----..--| 39,526,293 40,106,954 — 580,661 1.45 
Non-revenue service locomotive miles_-.--.-- -. EE PRET Rp ee eee 823,274 649,384 | + 173,890 26.78 
Per ey itiane and light mileage to revenue train mileage - Re Ie eh a SS ey Ce 3.16 3.21 —Q).05 1.56 

ar Mile1ge-— 

Freight car ere 9 Ee ae eae Ma oc ac 7 een ees oe 346,157,389 373,820,292 —27,662,903 7.40 
ee ea OS ee Sb ik be Bona od eo ee ee babewe ec abana 140,890,318 156,234,343 —15,344,025 9.82 
a i a as oe lk wie dhm bs ow he Serie teak OO Bias wir ie mes taidles inl 17,526,193 19,351,017 —1,824,824 9.43 

Total freight car miles_.-.-.-.--- Si AONE TROT BE 549,405,652 —44,831,752 8.16 
Average number of loaded freight cars per PS eS SSE Te SRR EN OE Ct PE TRO 19. 9.64 +0.21 1.07 
Average number of empty freight cars per train mile __..-.-.........-...-...-.-.-.---- 8.08 8.21 —0.13 1.58 
Ae eee Ge as Brees Gee wer wrmen Wine... - = os Se wc ee ek ce cc cn cc we ee ec oe oe oe ee 28.93 28.87 +0.06 0.21 
Per cent of loaded car mileage to total car 1... SE daepleeaten seep piercomnnasaeeet 68.61 68.04 +0.57 0.84 
Per cent of empty car mileage to total car mileage____________________-___-_---- --+--| 27.92 28.44 —0).52 1.83 
Per cent of caboose car mileage to total car mileage _.-.....-._.-...-.-.-.-.-.------.- --| 3.47 3.52 —0.05 1.42 
Passenger car miles.........i..«-.- PE RE ee iG ee MEER Pe Ee 74,366,326 71,085,178 +3,281,148 4.62 
Average number of passenger cars per i a 5.34 } 5.28 +0.06 1.14 
is war is Wala Gam oo bn oe be cb ce coce coeesececs 259,464 263,515 —4,051 1.54 
re a eect sa cs ae wniee ed coke nese cccehaseuel 8,795,111 6,321,807 +2,473,304 39.12 

TABLE NO. 12—GENERAL TRAFFIC RESULTS. 
Years Ending June 30. 1912. 1911. 1910. 1909. 1908. 

Average miles of road operated -.---.-.-..----.-.------+-+---+-------- 4,762.70 4,749.64 4,736.91 4,733.78 4. 606.83 


Freight Traffic— 
Tons of revenue freight es PIR TREE HEY Se, SOLES OE 26,339,149 27,966,035 27,945,377 25,205,612 25, 339,278 
Deen ne nn ee eee nn wwe ce tame hebeunocwece ca 6,113,998 6,445,783 5,576,661 5,270,882 223353 


Tons of all eight carried -'\. ..-.- -- s i ie 32,453,147 34,411,818 33,522,038 30,476,494 30,562,631 
Tons of revenue freight carried one mile - ee wees ovine cone coos uct Bela 6.20 ,1384,717,635 


6,6 6,1 6,108, 
Tons of company freight carried one mile _--._...-.-.-.-.-._.__..--- ---] 1,239,346,673| 1,372,533,328)| 1,227,244,521] 1,180,902,625) 1,162,223,957 
7,91 7,3 7,2 























Tons of all freight carried one Sn «os RR aap Sk eels mala ht 8-2 7,449,808,526| 8,189,769,056| 7,919,188,339| 7,315,620,260| 7,271,076,230 
Tons of revenue freight carrjed one mile per SOE ES PRE AEP 1,303,979 1,435,316 1,412,723 1,295,945 1,326,042 
Average distance revenue freight carried—in miles__.._._._.____.____.- 235.79! 243.77 239.47 243.39 241.08 
Revenue from freight-..--.-..-...-.-...-.-.-.-.-.-----.-- -.-.._-....-.|$387,881,765 94:$41,503,985 23/$39,528,830 49|$36,661,994 49'$35,969,797 28 
ee Be ee as Ob Bow wo oo do on oe oo oc ce ce oe be cm muabenve $1. 43-823 $1. ‘48-409 $1.41-450 $1.45-452 $1.41-953 
Average revenue per ton per mile—in cents_._.-...__.-_.-_.-.-___---- .610 .609 .591 .598 .589 
Freight revenue per mile of:ro1ad Overated _._. -.-.._-.-.i--._-_-_-___.- $7,953 84 $8,738 34 $8,344 86 $7,744 76 $7,807 93 
Freight revenue per revenue f-eight train mile - --- Pe Ss ae $2 17-201 $2 18-068 $2 13-326 $2 09-999 $2 04-429 
Tons of revenue freight carried per revenue freight SE ~ aeeinesie eeie naa 356.09 358.19 361.15 351.39 347.19 
Tons of all freight carried per revenue freight train mile -- -- _- oe 427.15 430.30 427.38 419.04 413.24 
Tons of all freight carried per revenue service locomotive mile, excluding 

switching miles_.-..-- ste Sultidlan ad aiesniia’ ati acaba 414.46 416.22 414.56 407.31 401.53 
Average number of tons of all freight ‘in each loaded car................ 21.52 21.91 21.71 21.96 22.28 

Passenger Traffic— 
eee rr ro ee ee 27,005,956 27,437,911 25,855,738 23,314,699 24,008,793 
Revenue passengers carried one mile ---- -- Eee Rey Sep 709,596,263 712,358,402 661,981,773 603,638,248 603,472,824 
Revenue passengers carried one mile per Ns a 148,990 149,981 139,750 27,517 130,995 
MVCEERS Gretemee Gerremiwren MOS... 2 oc cca nc duc we we ce bdvc'nccccccnde we ; ‘ : 25.14 
Revenue from passengers.._.___---- a enue ee ee ee ew ee ~~~ -- --| $18,337,562 40'$13,168,862 89'$12,107,528 70\'$11,096,544 57/$11,219, 480° 69 
Average revenue per passenger—in cents _.- EE ae <A ee So ae ee 49.387 47.995 46.827 47.595 46.731 
Average revenue per passenger per mile—in Eat a iat 1.880 1.849 1.829 1.838 1.859 
Average revenue from passengers per passenger train SE inane sey $0.95-807 $0.97-791 $0.90-883 $0.88-745 $0.92-026 
Passenger service train revenue -—-. ee ee ee bn --.-.--1$16,570,743 10|$16,091,528 56/$15,026,027 30\$14,080,788 45,$13,794,736 09 
Passenger service train revenue per 8 Sa pa me en aR RIE US Be $3,479 28 $3,387 95 $3,172 12 $2,974 53 $2,994 41 
Passenger service train revenue per train mile _. _. eye tea Aa eRe, RON ARE oe ae $1 19-032 $1 19-495 $1 12-790 $1 12-612 $1 13-149 
Average revenue passengers ‘per car mile __......._....-i_._._..__.._... 14 14 14 13 14 
Average revenue passengers per train mile ______.. ogee By ae tare rately 51 53 50 48 49 

Revenue and Erpenses— 
Freight and passenger revenue ___.._- Lo ee ee ee ee eee ~~~ ~~ |851,219,328 34:$54,672,848 12/$51,636,359 19|$47,758,539 06'$47,189,277 97 
Freight and passenger revenue per mile of road _....__.........._..... $10,754 26 $11,510 95} $10,900 85 $10,088 88 $10,243 33 
‘Total operating revenues -....:_... na eee ee neue ------------|$58,727,272 17|$62,088,736 52|$58,908,034 40|$54,609,445 31/$53,712,544 82 
Total operating revenues per mile of OY aa a8 > I I ee eee $12,330 67 $13,072 30 $12,435 96 $11,536 12 $11,659 33 
Total operating revenues per train‘mile ........_.___._......_.___.... $1.88-874 $1.93-192 $1.87-205; $1.84-167| . $1.81-441 
Qnerating expenses ..-..--- ee ne ee ne ee eee ~~ -- -- -- | $48,121,466 54|$44,757,856 70\$44,077,534 43'$39, 140,469 49|$38,737,598 96 

perating expenses per mile |. ill a dali llitcha tape ta, sha $10,103 82 $9,423 42 $9,305, 12 $8,268 33 $8,408 73 

Operating expenecs per Gaim Me iu 56 cs ee lee ieee bk ce. $1 54-765 $1 39-26 $1 40-075 $1 31-999 $1 ‘30-856 
Net operating revenue ---.-.--...- we ee ene hee ee ee ee oe ee ee -- --1 $10,605,805 631$17,330,879 82/$14,830, 499 97/$15,468,975 82:$14,974,945 86 
Net operating revenue per mile of ee ee eee $2,226 85 $3,648 88 $3,130 84 3,267 79 $3,250 60 
Net “er revenue per train nile bine dS o odo a cidd'wbuld Ud haan $0.34-109 $0.53-926 $0.47~-130 $0.52-168 $0.50+-585 
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TABLE NO. 13.—CLASSIFICATION OF REVENUE|TABLE NO. 14.—EQUIPMENT (ENTIRE SYSTEM), 
FREIGHT, YEARS ENDING JUNE 30 1912 & 1911. YHARS ENDING JUNE 30 1912 AND 1911. 
1912 1911 Increase (+) or 
Tons, PerCent. Tons. PerCent. 1912. 1911. Decrease (—). 

Products of Agriculure— EMOORRNTIUE Cabs o5 6 dee Sd oc cance ,458 1,34 +117 
SITE RN TAP BF MELLEL SS Sy ts $3,101,033 11.77 3,232,006 11.56 Tractive power (pounds)-__.._._.. 39,526,156 33,888,074 +5,638,082 
i matael wath 259,341 0.99 300 356 1.07 
Other mill products. ..........-.-. 324,657 1.23 299,572 1.07 Passenger Equipment— 

a a i a Oe rel a miei dl 182,504 0.69 175,504 0.63 | Passenger and chair... ...-- aa 468 441 +27 
I i aia is a he hl lin ie eh we ee oh 86,924 0.33 65,925 0.24 | Smoker and excursion._....-.-_-.-- 132 136 4 
ee een one 244,226 0.93 286,780 5 OO | GG co Wicbiiinensanmianiwd 2 22 +2 
Fruit and vegetables._......----.. 731,829 3.00 764,950 oh ee Se PE Bh ii di tris nies oe 2 a re woe 

PU iat i aca hl as as ae ws dy hams ed ah dom ve 7 A +3 

Pit ba bie tended ncaa 4,990,514 18.94 S.226 068 16.38 | Bee Cette bute cdokeok code sucue 12 he tee 

Baggage and smoker._....-......-.- 28 Mee OS Se ee 
Baggage and express.._-......--.-.-~ 127 108 +19 
Baggage, mail and smoker. _.__-_.-.- 4 5 —1 

Products of Animals— SS CE QC ie a ncn wm wo mdm cies hain 70 67 +3 
ESET = =—f i ce ee Se eee eee eee 41 52 —i11 
Packing-house products._._.._._..... 247,471 0.94 267,933 0.95 | Postal (jointly) .......--.---.------ 3 3 bean 
Poultry, game and fish__.______. 52,072 0.20 37.514 6.18 | Sreeres BOCNO in ooo ihn cece cicsoes 6 6 Sa AT 

Pi ei eek SS ses nkeon~ cae 10,040 0.04 11,306 0.08 | SPOUT CBE... nn nccncccedmeccncccen 1 1 je nce 
EE SE nos ci amodnen ee 17,963 0.06 SG Oi = OBS LE, ka os oc bendcewcnsuqunsean 10 9 +1 
pe eon TE Se SS aE GO OES Om . , $ ; 

ERE oa a ee a ,3805 2. 788, 82 a Lo i> 0 hs din dle secant tattoo eign te ripe 

a = sein . Coaches in mixed train service. -- -- “ 17 18 —1 
s « SERRE Tae en Foe ins, SecA 7 954 916 +38 

Products of Mines— 

Anthracite coal_____. 134,802 0.51 181,613 0.65 Freight Equipment— 1 ‘i 
Bituminous coal_.-...---.- Sees BESO... 6,100,406. SOB8 1 Wee dan de hd de dddnn dd cteeeeeedanas 27,702 28,014 —-312 
ia ath a ue i ark ene Bao oie 110,205 0.42 ee ne as a ican tas 1,059 1,074 —15 
GEE i erate cdo ea ease TS TR e 0.72 144,197 OBS | BeOEe 5 sk 2 isn csc ctinnceess 778 797 —19 
Stone, sand and other like articles... 993,025 3.77 1.308 300. - Oe teh es - Gkw s Skene tiaman<cdun 1,073 1,099 ——26 
Refrigerator--222-272-.02222.-.2-- = 55 2888 — 2,086 

<a ae .10,036,830 38.11 SEO BER OE Eee ohidins dade madden shadaks ; ; de 
wae ss : : NES AAs ae riled 2 etd ro et kt ee 21,777 21,996 —219 
py RBA RRRCECHGED LP niu ea Ian see = 10 10 Rapa re AYP 

CE DUR vail wos cance useanuunn 659 685 —26 

Products of Forests— 

TE iiinisigele ae ie Gel ep ER Regie Resim 4,196,128 15.93 5,193,683 18.57 th oh a wits Naas na), atin he 55,767 59,017 —3,250 
I ee 2,180,635 2,266,675 —8& 6,040 
Manujactures— Work Equipmeni— 
Petroleum and other oils_ - ‘ 285,109 1.08 304,255 - BE i i Situqdbele gist epee eee 179 182 mn 
I: cis Oidiikieaie: nin tin wile 'e Mite . 185,341 0.70 210,570 O.70 2 Ce es yale ng 351 371 —20 
Naval stores-_-------- ae . 32,771 0.13 39,882 0.14 | Construction and boarding________- 1,426 1,459 —33 
RO ee 136,385 0.53 134,765 0.48 | Lidgerwood ballast unloader_______ - 9 — eicor igang eagle 
Iron and steel rails..........._- 78,407 0.30 62,646 0.22 | Pile driver.._....... Pay ghee 8 8 OM 
Other castings and machinery. 227,555 0.86 297,756 a 2. i CR re BG fa f 9 10 ‘tin 
Bar and sheet metal..........._... 52,193 0.20 33,003 3 Be ~ —s ejects eben S 25 24 44] 
Cement, brick and lime.._____.__.__ 856,785 3.26 847,747 3.03 | Combination pile driver and derrick - - 9 9 Pye 
Agricultural implements__.______. 2.410 0.2 es <)-\M DM a 2 3 ome 
Wagons, Carriages, tools, etc___. 44,903 0.17 mt ie Rk BRO SO eee eee 1 Wing EIR ee See SO 
Wines, liquors and beers._______. 148,571 0.55 2,414 > ge ¢ °°” Sofas) gapeReets Seer 2 Reet ee Bo 
Household goods and furniture_- 58,273 0.22 61,971 ee ee 1 1 pools eae 
Nd ae ark aw 2 3 —-1 
ah sila hia a bi en's _. 2,178,703 8.28 2 293,387 6.20 | Amerteem Giteher.. ... ke 3 3 eis ae 
eee Genel .. .. caine > oueiacr 46 wek 2 Og i ek a ea cca tae 
gf 5 REE 5 GEE 5 56 ae So eee 7s 
1 ° 9  j 9 ah eae 
BECTERERGUNSG .. ... . - 2 ccs a esanesccsc ¥#2,030,729 7.71 2,469,189 8.83 8 speaabl ceed etniy Badin iio Pi Sh inet 2.085 2.143 aeons 
Floating Equipment— 

M iscelaneous— CO PREBE T  e  Pe 3 Be OE e > th er eas 
Other commodities not mentioned ESR ES SE a 3 ate tee 

DE dik iin binu tid Gow 6 ae cam, Seeeeee §«~©-OBG BAGC AES (ODD 1 BR eiidind ss 6d de ccdensaciedia 11 14 —3 

Total tonnage- - -- ._..26,339,149 100.00 27,966,035 100.00 EGS ae ane ine aOR fae 17 20 —3 
FIFTXENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 


To the Stockholders of the Reading Company: 


The Directors submit their report for the fiscal year ended June 30 1912 of Reading Company, the Philadelphia & 
Reading Railway Company and The Philadelphia & Reading Coal & Iron Company. 


Net result of the business of the three Companies for the past fiscal year and comparison with previous year: 








Reading Company, General Office, 
Philadelphia, October 14 1912. 








PHILADELPHIA & READING RAILWAY COMPANY— 


Receipts _.-. 


Operating expenses __- 


Net 


earnings -. 





-_ —sa = — *- *- « 


Additions and betterments _._.__._...________._._--. 


Fixed charges and taxes .._.....__. ay RSS heh ge ee ee 


Re RARER a gs RR mE a 


THE Hows tr pier ata & READING COAL & IRON CQ.: 


Receipts 
Expenses 


Net earnings es Ake SNe is FoR 
Interest on debt to Reading Co __-- 
Interest on Tremont Coal Co. Bonds 


Fixed charges and taxes 


READING 


Fixed charges and taxes _____._ 


Profit 


Net earnings 


SIIIIES, Sekes ip chen. teas am Abies Gime & @ cia 


Surplus of three Companies 


lle eee ee ee ee ee ee 


COMPAN Y— 
i af, «aiid abies 
Expenses 


~-——-@2@ We - eee we 


ll ee ee ee 


-~——-——-——-—— -—- = =— ~~ = ~~ = -— = 


(Matured) ---- -- 


ee a i en ee a 


-_——-—*-- - —-— -— - 


-~s = ~*& wo - «= 


1911-12. 1910-11. 











Surplus 


—— ooo, 


$45.571,421 95 
28,516,878 09 


$17,054,543 86 
2,629,739 53 


$14,424,804 33 
8,915,965 84 


$45,663,660 97 
27,675,842 09 


$17,987,818 88 
3,353,558 82 


$14,634,260 06 
10,303,851 37 




















$5,508,838 49 $4,330,408 69 


$35,733,652 85 


$34,390,130 51 
34.612.537 91 


33,972,609 56 














1,121,114 94 417,520 95 
$864,083 91 $375,572 60 

58,666 67 434,239 27 

257,031 05 Deficit 16,718 32 

85,455 38 86,598 24 








$171,575 65 L,088103,316 56 


$8,085,062 76 
119,886 55 


$7,974,176 21 
5,572,375 48 


$8,677,841 52 
102,642 80 


$8,575,198 72 
4,866,586 64 














$2,401,800 73 3,708,612 O08 











$8,082,214 87 














$7,935,704 21 








The gross receipts of the Railway Company decreased $92,239 02. 


The operating expenses increased $841,036 00. 


The gross receipts of the Coal & Iron Company increased $1,343,522 34 during the past fiscal year as compared with 
the previous fiscal year and the expenses increased $639,928 35, a net increase of $703,593 99. 


The gross receipts of Reading Company decreased $592,778 76. 


There was an increase of $705,788 84 in fixed charges 


and taxes, showing a decrease in surplus as compared with the previous fiscal year of $1,306,811 35. 


The increase in the fixed charges and taxes of Readin 
entirely from the fact that General Mortgage bonds of Rea 


g Company resulted, with respect to the fixed charges, almost 
i 


ng Company were issued on June 1.1911 to take up the Con- 


solidated Mortgage bonds of the old Philadelphia and Reading Railroad Company which matured on that date. The 
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a 
‘nterest upon the Consolidated Mortgage bonds had previously been paid by the Philadelphia & Reading Railway Company 
and, consequently, the fixed charges of the Philadelphia Reading Railway Company during the past fiscal year were 
reduced by the amount of that interest, and the fixed charges of Reading Company were increased by the amount of the 
interest upon the General Mortgage bonds that were issued to take up the Consolidated Mortgage bonds. 
The net decrease of the fixed charges and taxesof the three companies for the year ended June 30 1912, as compared 
with the year ended June 30 1911, was $584,934 13, as shown by the following statement: 





Se 

















June 30 1912. June 30 1911. Decrease. 
Fixed Charges and Taxes: 
Philadeiphia @ Reading Raliway Oompany .. .. .. .. 2... 20 2 on na oe oe oe ne ce ee ee cee ee $8,915,965 84 $10,303,851 37 $1,387,885 53 
PP eeenen a). SeeeGeee OOO) & FOR COMIDAR . 2. 26 a oc on 22 oo hn oe sete ace dese te wees un 85,455 38 86,598 24 1,142 8 
ee dn he wade be oo eh ee we oe haath ot be ne tke auth be nwne wi 5,572,375 48 4,866,586 64 Inc.705,788 84 
$14,573,796 70 $15,257,036 25 $683,239 55 
Less income of Reading Company included in fixed charges of Philadelphia & Reading 
eT MI ee ds die wd Wel ba bo ae ne dw 6066 bu 0m 66 ne cose SC OESe tw WER da ce Nobaee be 4,494,804 45 4,593,109 87 98,305 42 
$10,078,992 25 $10,663,926 38 $584,934 13 

















The following statement will show the taxes paid by the three companies in the years 1900 and 1912: 





1900. 1912. 
Le cohe paitie oenh be ieee 94 Mine .de 66 cui Ree bite Gch ab oo sone eneecacek. >a $750,455 52 
Philadelphia BUGRGIE BLAU WEy COUPER .« 2 4 2c oo on 06 6s ob cc cc wk ca ce cece ce 62 we bese 60 ob 06 os oh ce oe cdbece cc nn 550,488 36 949,775 84 
The Philadelphia & Reading Coal & [ron Company «<2. oe on 2 22 on on on on oe ce wn oe a on on on ce we ow oe we oe cece sees 336,318 33 631,829 35 


$1,163,490 20 $2,332,060 71 




















The accumulated surplus of the three Companies June 30 1912 were as follows: 


ee ee —— me ae a ee ee ee 








——— ae 

















ee Oe See ©. CUMO OO FOES cu n.6.04 de ae oo dhen wee} He we ce be nn ne 0s «9 hse pe Swe hee Bee. te 
Year ended June 30 1912 (including $6,372,255 dividends paid by Phil.& Reading Ry. Co ) 8,774,055 73 
. $30,117,039 90 
ess: 
Dividend on First Preferred Stock, September 9 1911-..-..-..-.-.-.-.-.-.-.-..-....2. $560,000 00 
Dividend on First Prefererd Stock, March 14 1912 ......-..-.............-- 1... 280,000 00 
Dividend on First Preferred Stoom, dume 13 1912 . .. 2. 2. on on on on oe oe ce ee ce ee cn ce 280,000 00 
Dividend on Second Preferred Stock, November 10 1911 -—.--.-.-.-...---------.-- 840,000 00 
Dividend on Second Preferred Stock, January 111912 -.-..-...-.-.-.-.-.-.--.-..-- 420,000 00 
Dividend on Second Preferred Stock, April 11 1912 -.....-.-.-.-...-.-------. 2. 420,000 00 
re es Ce. se Si a oe aa bo we on Se ce eb cu ee we eeee nn wee 2,100,000 00 
Diveaene OR COMMON Steen, POOPUATY BS TOLS oo oo on 2c on on ce ww oc cc cc cece cucoccce 1,050,000 00 
er re rr rr, 2 2 re as Cn og a6 66 dc oe 06 6s cece eh un Oe bine bon 1,050,000 00 
SE Ste a EE GS Sass 66 wan bo d6 ce acs on oeied Hee NeaN ee Sagan 508,413 18 7,508,413 18 $22,608,626 72 
PHILADELPHIA & READING RAILWAY COMPANY, June 30 1911... -.-.-.-.. ---.-..-. $9,655,986 51 
ee OS ND OS BEE 66 Na ie 68 OS 6a ha Shad 65 6s 6 aw Eta dn cc cs od ne cHLachbbshusse da 5,508,838 49 15,164,825 00 
Less: 
I iiss he ii aia le ee ae ee a ee as db bene Re aha dH 4S 06 amdbe chen bb ueaeee $6,372,255 00 
Miscellaneous Adjustments (Profit amd Loss) ............ -- 22 22 22 ee ee cee oe we we 26,589 96 6,398,844 96 8,765,980 04 
THE PHILADELPHIA & READING COAL & IRON CO., June 30 1911-.-...-.-----.-.-- $1,288,118 49 
Ee GE EEE OO BEE bb Bh Sea S Oh os 56 6564 4d wd 6s G0 de 06 0066 Se 0d on CoE COS US SEER 171,575 65 





1,459,694 14 
$32,834,300 90 
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: The total surplus June 30 1912 of $32,834,300 90 shows an increase of $547,211 73, in comparison with June 30 1911, 
as follows: 


Total surplus June 30 1911-.-..-.-.- 


Sdgtin th be bs tn 6h 06-66. mh ob ab 6S Ob oe Oe a6 wh jn hel Oe eb die hsdbdebs be ddes bh tbeibe bb then cae 
ee 2 rn or 2 cre or OOP GRESE CUNO DO BOE no nc wc tancn on ohne 0nd dcehen sd ndebh ends 0b60 ob bénd be benéd dnbecsasacs, «eee 





$40,369,304 04 
Less dividends and sinking fund paid during fiscal year ended June 30 1912. _...-.-.-.-. 2-2-2 eee ee ee ee ~~~. $7,508,413 18 
a a f° os cca ein in no eh EO Riniaie me WEEE oe en ne eee an wat be cae 26,589 96 





7,535,003 14 
$32,834,300 90 





In connection with the above surplus the Directors have taken the following action: 

On the First Preferred Stock a quarterly dividend of one per cent was declared, payable September 12 1912, and the 
sum of $840,000 was set apart to make provision for further quarterly dividends upon that stock as follows: One per cent 
payable December 12 1912; one * cent payable March 13 1913; one per cent payable June 12 1913. 

As to the Second Preferred Stock, a quarterly dividend of one per cent was declared, payable July 11 1912, and the 
sum of $1,260,000 was set apart to make provision for the following additional quarterly dividends upon that stock: One 
per cent payable October 10 1912; one per cent payable January 9 1913; one per cent payable April 10 1913. 

On the Common Stock, a quarterly dividend of one and one-half per cent was declared, payable August 8 1912. 


PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 
case being the twelve months ending June 30) were as follows: 























Year ended June 30— 1911-1912. 1910-1911. 1909-1910. 1908-1909. | 1907-1908. 1906-1907. 1905-1906. 
Coal Revenue ....-.--------------------}$19,123,327 74/|$19,326,004 93|$18,737,217 84/$17,698,227 06 $18,577,272 11|$18,730,189 63/$17,198,247 07 
Merchandise Revenue. ---....-..-...-------| 16,417,899 04} 16,054,942 46) 16,523,710 60) 13,546,726 95; 13,502,925 96) 16,360,169 92| 15,220,440 96 
Passenger Revenue- --------------------| 6,908,759 59} 6,995,801 30! 7,059,476 94) 6,182,421 45) 6,211,933 58| 6,399,172 94| 6,216,316 25 
Excess Baggage Revenue -. -.-.--..-------- 33,199 31 30,441 29 28,786 04 27,936 01 25,520 70) ) 

Express Mevenue ...........--..-------- 662,675 98 668,591 81 589,421 20 559,873 98! 607,407 69 

Milk Revenue (on passenger trains) . -- -- -- 313,673 14 294,435 87 262,611 18 200,629 70. 213,286 68 

Other Passenger Train Revenue... -------- 120,449 41 97,414 63 88,701 16 86,394 74 87,414 76 

Switching Revenue. -.-.-.-..-.----.-------- 356,449 82 415,529 92 395,190 95 257,313 94 208,145 05|} 1,066,208 54 902,241 36 
Special Service Train Revenue. -- -.- -- -- -- 14,063 27 30,308 36 14,678 49 35,043 55 10,429 55 

Miscellaneous Transportation Revenue -.- -- 4,629 01 13,220 51 46,247 81 51,222 40 1,123 98 

Revenue from Operations other than | ; 

TTOBEDOCBTOR 26 ok occ cc od sc ckseneee 403,933 98 320,473 51 350,736 05 295,932 26 315,620 45} | 120,537 44 120,795 11 
BEGED oo << oc wees oe wwe bese ce ce seteseesan 117,064 50 118,277 75 118,136 60 118,511 61 117,801 32 
Other Income ..-.-..-...-.-.--.-.-.------ 789,736 41 972,424 65 883,208 45 770,715 52. = 1,762,057 32 

Total Phila. & Reading Ry -- -- -- -- --|$45,266,261 20|$45,337,866 99|$45,098,123 31|$39,830,949 17 $41,640,939 24/$42,676,278 47\$39,658,040 75 
Outside Operations, Net Earnings -.---.-- 305,160 75 325,793 98 329,960 15 436,312 30 1,023,656 10 852,657 97 905,683 83 
Total ..... ..-.-.-.----.-----.-.------|$45,571,421 95/$45,665,660 97|$45,428,083 46/$40,267,261 47 $42,664,595 34|$43,528,936 44 $40,563,724 58 























. 





ttt 


The gross receipts of the Railway Company show a decrease The tonnage of anthracite coal carried decreased from 
of $92,239 02 as compared with those of the previous year, | 11,675,405.13 tons in 1910-1911 to 11,224,945.01 tons in 
but the surplus for the year increased $1,178,429 80. | 1911-1912, a loss of 450,460.12 tons, or 3.86 per cent, and 
The payments on account of fixed charges and taxes | the tonnage of bituminous coal increased from 13,848,189.11 
of the Railway Company were $1,387,885 53 less than | tons to 14,806,222.18 tons, a gain of 958,033.07 tons, or 
during the previous year, due to thefact that no|6.92 percent. The revenue from coal traffic decreased from 
interest was paid upon the Consolidated Mortgage | $19,326,004 93 to $19,123,327 74, a loss of $202,677 19, or 
bonds, as hereinbefore explained, and there was a/| 1.05 per cent. 
reduction of $723,819 29 in the amount paid for additions Merchandise traffic increased from 22,284,179 tons to 
and betterments. 22,711,791 tons, a gain of 427,612 tons, or 1.92 per cent, and 

The details of the accounts will be found on page 35 in the | the revenue therefrom increased from $16,054,942 46 to 
Comptroller’s report herewith. | $16,417,899 04, a gain of $362,956 58, or 2.26 per cent. 
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7 The number of passengers decreased from 28,812,798 to | 
26,987,719, a loss of 1,825,079, or 6.33 per cent, and the’ 


passenger revenue decreased from $6,995,801 30 to $6,- 
908,759 59, a loss of $87,041 71, or 1.24 per cent. 

The reduction of $92,239 02 in the gross receipts of the 
Railway Company resulted entirely from the suspension of 
mining in the anthracite region in the spring of 1912. The 
gross receipts of the Railway Company for the nine months 
of the fiscal year to April 1 1912, the date when the suspension 
began, show an increase of $1,506,209 78 in excess of those of 
the corresponding nine months of the previous fiscal year, 
and indicates at least the normal growth in the business of 
the Company referred to in the previous annual reports. 

The increase in the operating expenses of $841,036 00 
during the past year over those of the preceding year was 
confined almost entirely to the maintenance of equipment 
and transportation expenses, and can be accounted for in 
a general way by the fact that the traffic of the company 
for the first nine months of the fiscal year was larger than for 
the corresponding nine months of any other fiscal year, and 
necessitated the increased expenses, and that during the 
period of the suspension of mining in the anthracite region, 
which affected the business of the Company for the remain- 
ing three months of the fiscal year, it was impossible to reduce 
the operating expenses to correspond with the reduction in 
the gross revenue. 


ADDITIONS AND BETTERMENTS. 

The sum of $2,629,739 53 was expended during the past 
year for Additions and Betterments and charged to income. 
The Additions and Betterments covered by this expenditure 
were as follows: 


Right of way, station grounds and real estate__________.__- $118,988 04 
Widening cuts and fills, grade reductions and changes of line 

and improvements of over and under grade crossings_-_-_-_-_- 79,482 07 
Elimination of grade crossings__________- diwhteace ducked 1,028,215 92 
ne Cn Cree... CL neese cd abesbdockéameccco 105,143 64 
re enidb eh baesanébhounae 119,733 20 
i” iin omaee 68,540 39 
Ea EE SS ne Ge ea A ea a a ea i la 152,790 34 
Interlocking, block and other signal apparatus____________- 81,962 95 
SRS INT LT TE OD 174,404 74 
Shops, shop machinery and tools, engine-houses and turn- 

a Se aad eld bih ele d-eer Mae Aes bitin ote 262,897 86 
i aed 37,546 51 
a A euenimtiicietb diana se araaah 29,184 61 
Increased weizht of rails_________- he tein eared celts Baki wo whek 90,605 31 
Track fastenings and improved frogs and switches________- 18,424 51 
Beccerese ent aaa power plants.......................6-- 163,200 84 
Other additions and betterments________._____...______-. 98,618 60 





$2,629,739 53 

The expenditures for Additions and Betterments of $2,629,- 
739 53 during the past fiscal year, which were charged to 
income, were $723,819 29 less than the expenditures on those 
accounts during the previous fiscal year. The largest expen- 
ditures on account of Additions and Betterments were 
$1,028,215 92 for elimination of grade crossings. Of this 
sum $987,197 44 was for the elevation of tracks on Ninth 
Street and on the Richmond Branch, Philadelphia. The ex- 
penditures made during the past year on account of the ele- 
vation of tracks on Ninth Street practically complete that 
section of the work, but there still remains considerable 
work to be done upon the Richmond Branch, which will 
involve some large payments. 

The completion of the elevation of the tracks on Ninth 
Street makes it proper to state that this important improve- 
ment upon the line, over which nearly all the trains to and 
from the Reading Terminal pass, was executed without any 
serious interruption to traffic and practically without any 
loss of trade; and that the total cost of the work, which, 
up to June 30 1912 amounted to $7,454,244 74, is regarded 
as the minimum at which such work could be done, and that 
the amount expended by the Philadelphia & Reading Rail- 
way Company was paid out of the earnings of the Company, 
and no ihlinstions of any kind have been added to the in- 
debtedness of the Company on account of that work. Of 
the total cost of the work of $7,454,244 74, the sum of 
$4,818,427 76 was paid by the Philadelphia & Reading 
Railway Company, and the balance, $2,635,816 98, was paid 
by the City of Philadelphia, 

After deducting from the sum of $2,629,739 53, expended 
during the past fiscal year for additions and betterments, the 
amount of $987,197 44 paid on account of the elevation of 
tracks on Ninth Street and the Richmond Branch, leaves 
the sum of $1,642,542 09 paid for other additions and better- 
ments, which is somewhat less than the expenditures during 
the previous fiscal year on similar accounts, which compares 
favorably with the expenditures made in previous years. 

The principal items on account of which this sum of 
$1,642,542 09 was paid were as follows: 

The $118,988 04 expended for right of way, stations, 
grounds and real estate, consisted largely of the real estate 
and right of way nedeed for the two additional tracks which 
are in course of construction between Spring Garden Street 
and Wood Street, Philadelphia, to continue the four-track 
system on Ninth Street into the Reading Terminal. 

The $105,143 64 expended for bridges, trestles and cul- 
verts is the balance remaining in this account after deducting 
various credits. 

Included in the expenditures on this account is the sum 
of $108,964 36 paid during the year in connection with the 
construction of the new concrete bridge replacing the old 
bridge over the Delaware River at Yardley, on the New 
York Branch. The old bridge at this point having been 
built in 1876, when the line was constructed, is, ierousth 
use, and owing to its comparatively light construction, be- 


| 





coming unserviceable for the heavy and fast trains of recent 
years, causing delays and other interferences in the operation 
of the line. The new bridge is expected to be in service in 
the current fiscal year, during which the balance of the cost 
will be paid. 

The $119,733 20 expended for additional main tracks 
was paid for the work done during the year in providing new 
third and fourth tracks on the main line between Norristown 
Junction and Perkiomen Junction, which work has been in 
Progress during the past few years. 

The $68,540 39 expended for sidings and spur tracks was 
not as large as the amount expended on these accounts in 
the previous years. This reduction, however, was not due 
to any falling off in the number of sidings and spur tracks 
under construction, but was due to the fact that in a number 
of instances the work upon the sidings and spur tracks was 
not completed during the year. 

The $152,790 34 expended for terminal yards was for the 
continuation of the work upon the classification yard at 
St. Clair and the revision of the grade of Mahanoy Plane 
referred to in the annual report of the previous year. 

The $174,404 74 expended for station buildings and fixtures 
was in the construction of new station at Logan, in the 
vicinity of Philadelphia, Perkiomen Junction, St. Clair, 
Valley Forge and East Falls and for improvements at various 
stations to provide for the increase in business. 

The $262,897 86 expended for shops, shop machinery, 
engine-houses and turntables was made in connection with 
the construction of the new classification yard at St.Clair, 
heretofore referred to, and the improvements that have 
recently been made at Mahanoy Plane, while the $163,200 84 
expended for electric light and power plants was all used in 
the construction of the new concrete and brick power house 
and the new power plant in connection with the new classifi- 
cation yard at St. Clair. 


CREOSOTING PLANT. 


The creosoting plant at Port Reading, N. J., referred to 
in the annual report for the preceding year, has been com- 
pleted and is now in operation. The total cost to this 
Company of this plant was $353,054 48. 


INSURANCE FUND. 


The balance to the credit of this Fund on June 30 1911 was. $986,354 65 
During the past fiscal year the income from in- 








vestments in the Fund amounted to_______- $47,837 16 
Contributed by Philadelphia & Reading Rail- 
itn penitsecen viediaatn niiiindimwe si 60,000 00 
Amount received from claims adjusted, etc._._. 27,337 05 135,174 21 
sence ch ty cit enn 0 nmeatlindiidn Geaicdimainsin diende nen. ete Rann as a $1,121,528 86 


From which payments were made for premiums on insur- 
ance carried in outside companies and for losses from fire 
a os dnb lens te abiahunah 74,754 18 





Balance to credit of fund June 30 1912__________-__- $1,046,774 68 


The Insurance Fund now consists of securities valued at 
$1,001,590 75 and cash amounting to $44,007 88, which is 
on deposit separate and apart from the other funds of the 
Company. The difference of $1,176 05 between the aggre- 

ate of the securities and cash in the Insurance Fund, viz. 
$1,045,598 63, and the balance above shown, viz.: $1,046- 
774 68, represents amount due by Philadelphia & Reading 
Railway Company, adjusted in July account. 

The income from investments in the Insurance Fund in- 
creased $268 58 in the past fiscal year over that of the previ- 
ous fiscal year, and the payments made out of the fund de- 
creased $17,844 06, the losses during the past fiscal year 
from disaster to the Marine Equipment being considerably 
less than those of the previous year. 


EQUIPMENT RENEWALS. 


The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment to keep the 
same in good order and repair and to make replacements of 
such as may become unfit for use, or which may be destroyed, 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the 
general operating expenses of the Company under the head 
of Maintenance of Equipment. 


PENSION SYSTEM. 


The sum of $93,847 22 was paid out in pensions for the 
fiscal year ended June 30 1912 under the pension system. 

The number of pensioners on the roll on June 30 1912 
was as follows: 


Under resolution of December 11 1901 (fifty-year service employees)_._. 7 
Employees seventy years of age, and thirty or more years in service____229 

Employees sixty-five to sixty-nine years of age, and thirty or more years 
peanut wees sogcers nc cukeocéaeoebeh deunasheaeee 44 
SREENG GCRIDOOT OES. 2c «wb ccc eee cnciewibnenhwenenebes bee 20 
300 


The number of pensioners who died from July 1 1911 to 
June 30 1912 was 32. 

In addition to the amount paid out in pensions, the sum 
of $32,120 41 was contributed by the Philadelphia & 
Reading Railway Company towards the support and main- 
tenance of the Philadelphia & Reading Relief Association, 
the membership of which is composed of employees of the 
Reading System. 


RENTALS OF LEASED LINES. 


The total amount paid on account of rentals of leased lines 
during the past fiscal year was $22,988 87 less than that 
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receding fiscal year.. The changes that oc- 
curred dur ng the year in connection with the leased lines 
were, first, the issue of $178,600 00 stock of the East Penn- 
sylvania Railroad Company, and, second, the extension at 
4 per cent per annum, until July 1 1925, of the First Mortgage 
® per cent bonds of the Shamokin Sunbury & Lewisburg 
Railroad Company which matured May 1 1912. These 
changes occurred too late in the year to affect the rentals to 
any large extent, and the reduction of the rentals above 
referred to was, therefore, merely incidental. 


FUNDED INDEBTEDNESS UPON PROPERTY OF THE 
PHILADELPHIA & READING RAILWAY CO. 


The funded indebtedness upon the property of this Com- 
pany was increased $52,000 during the past year, which 
increase is accounted for as follows: 

There was a decrease of $5,000 in mortgages on real estate 
and ground rents and an increase of $57,000 on account of 


paid during the 





the Philadelphia Subway. This $57,000 represents the in- ' 
terest which has been paid during:the year on the loan issued 
by the City of Philadelphia for the construction of the Subway 
on Pennsylvania Avenue, and which has been capitalized 
by the issue of an equal amount. of Philadelphia & Reading 
Railway Company Subway Mortgage bonds, under the mort- 
gage dated February 1 1907, referred to in a previous annual 
report. The additional amount of $150,000 Philadelphia 
& Reading Railway Company Subway Mortgage loan 
bonds which appear upon the balance sheet was issued 
during the past year under the said mortgage, to represent 
the $150,000 installment of the principal of the said loan 
which matured during the year was paid, and which was, 
therefore, deducted from the City of Philadelphia Subway 
Loan, as shown in the balance sheet. The $150,000 Phila- 
delphia & Reading Railway Company Subway Mortgage 
Loan bonds are, together with those previously issued, 
aggregating $1,318,000, in the treasury of the Company. 








OCEAN BUSINESS. 


__ The following statement shows the number of tons of merchandise, anthracite and bituminous coal shipped from Port 
Richmond, whether to foreign or domestic ports, during the past six years: 





























. “i 5 
Years ended June 30. 1911-1912. | 1910-1911. | 1909-1910. | 1908-1909. | 1907-1908. | 1906-1907. 
Merchandise—tons 2,000 Ibs__._...._-_-_-.-.---_-_--- , ..-|1,044,220 00) 963,034 00| 900,326 00! 947,124 00/1,043,090 00!1,130,230 00 
Anthracite Coal—tons 2,240 Ibs_.-.-.-. -.-...-...---.------------|1,622,878.18)1,823,952.18/1,790,386.1411,936,715.14/2,190,413.08) 1,917,196 09 
Bituminous Coal—tons 2,240 Ibs_______. ....---- _-----.---/2,525,034.19|2,471,521.10/2,347,111.10)1,955,884.10)2,021,639.1011,769,787 00 





During the same years there were shi 
Philadelphia & Reading Railway: 


pments as follows from Port Richmond to rail points, mostly on the line of the 





Year ended June 30. 


1911-1912. | 1910-1911. | 1909-1910. 


1908-1909. | 1907-1908. | 1906-1907. 





Merchandise and Iron Ore—tons 2,000 Ibs-_-. 


— 


_....-.--| 2,258,641 | 2,096,398 | 2,186,327 





1,532,857 |! 1,249,282 | 1,358,123 





EQUIPMENT. 


The rolling and floating equipment has been kept up, the valuation and the capacity being both larger than when the 
reorganization was made, as the following statement will show: 


ee ee em ee — 2 - a ee 


ROLLING AND FLOATING EQUIPMENT. 


















































June 30 1912. December 1 1896. 
No. Capacity, Lbs.'| Valuation. No. Capactty, Lbs. Valuation. 

Locomotive Eengewes GAG Tenders .. 2. sos on. ee iia 989 28,783,904!) $9,097,870 56 791 12,757,147) $3,880,190 19 
ee a eT ck odlne sand sutead é 40,2190 2,896,105,000| 30,524,944 79 28,204 1,336,049,600;) 10,781,322 00 
PY Cs. Kalen se cane we we ‘ i 861 pain all pie tails onde 3,656,932 00 723 aa dedeutlsuheu moe 

EE CE i da in hs a Wd dre ed Sebi ee b cd neinets de 947 ji 413,929 21 698 9,281,760 221,000 00 

Total Rolling Equipment ___..._____- me d ___..| 48,693,676 56 iii RE 16,990,856 19 

Gross Req. Ton Gross Reg.Ton 

I i i eeleeue aii a din ® 22 7,693.20) 1,278,054 00 15 1 13.75 623,000 00 
I a ew we oe 105 74,439.19; 2,129,991 00 103 37,851 80) 816,850 00 
Total Floating Equipment ---------- ined of re 82,132.39; $3,408,045 00 ponte 47,865.55) $1,439,850 00 





























As of June 30 1912, in comparison with December 1 1896, 
the average value of all locomotives had increased from 
$4,906 to $9,200; the average value of freight cars producing 
revenue had grown from $383 to $759; the average value 
of the passenger cars had grown from $2,916 to $4,247; the 
sea tugs, etc., whose average value in 1896 was $41,533, 
was on June 30 1912 $58,093, and the average value of sea 
barges, etc., which was $7,930, had increased to $20,285. 
This increase of average value of the several items has re- 
sulted from the fact that in each class of equipment the new 
locomotives, cars, tugs or barges are larger and more costly 
than the old ones. ‘The total value of the rolling equipment 
in our possession, including that owned by the Reading 
Company and that covered by equipment leases, has in- 
creased from $16,990,856 19 as of December 1 1896, to 
$43,693,676 56 as of June 30 1912, and the value of floating 
equipment has increased during the same period from 
$1,439,850 to $3,408,045, making a total increase in value 
of $28,671,015 37. 

This increase has been contributed 


I se i ei decbeswews .$22,673,219 18 
By Outstanding Car Trusts 5,997,796 19 


$28,671,015 37 

The changes in the amount and value of the equipment 
upon the lines on June 30 1912, as compared with June 30 
1911, were as follows: 


Oi ee 








Decrease— Number. Valuation. 

Locomotive engines and tenders__.__-- 3 $143,867 47 

revenue froignt Cafs.......-...-..--... 1,702 1,077,746 62 

Work cars (increase in number) ___._--- y 1,728 15 

pen were ae. =. i oC Or. 1 8,918 70 
| $1,232,260 94 
increase— 

a 8 Nai tS 9 143,524 00 





SR EERE Pare apne ae sbccstise adi sgh aA ace .. $1,088,736 94 

The Philadelphia & Reading Railway Company has made 
provision for this decrease in the valuation of the equipment, 
as the decrease occurred through the use of the equipment 
by that Company under its leases from Reading Company. 


THE PHILADELPHIA & READING COAL & IRON 
| COMPANY. 


The total production of anthracite coal from the lands 
owned, leased and controlled by the Philadelphia & Reading 
Ceal & Iron Company for the year ended June 30 1912 was 
10,098,831.02 tons, as compared with 10,762.796.18 tons 





mined during the previous year, a decrease of 663,965.16, or 
6.17 per cent. 

During the year the Company mined 8,671,013.00 tons, 
a decrease of 354,601.03 tons, or 3.93 per cent; purchased 
641,272.00 tons, a decrease of 187,394.17 tons, or 22.61 per 
eent, and sold 10,194,690.02 tons, an increase of 100,223.08 
tons, or 0.99 of one per cent, as compared with the previous 
year; the increase being entirely in the low-priced coals. 

The decrease in the tonnage mined during the fiscal year 
resulted from the suspension of mining from April 1 to 
May 20, ordered by the United Mine Workers of America. 
A new agreement was entered into, covering a period of four 
years, until March 31 1916. 

The cost of coal mined and purchased during the year 
was 8.5 cents per ton higher than for the previous year, and 
the price realized on all sizes was 10.8 cents per ton higher. 

The total sum expended for improvements during the year 
and charged to expenses was $839,742 00, as against $1,- 
139,040 88 the previous year. | 

The Philadelphia & Reading Collateral Sinking Fund 
Loan has been reduced by the payment of $30,000 00, for 
which this Company has been reimbursed by Reading 
Company. 

The increase of receipts from the sale of anthracite over 
last year was $1,325,755 37; the increase in receipts from 
sale of bituminous and from other sources was $17,766 97, 
making an increase in gross receipts of $1,343,522 34 as 
compared with previous year. 

The increase in expenses, excluding the amount expended 
for improvements, amounted to $939,227 23. 

Cost of transportation of coal by rail and water during 
the year was $7,700,695 75 as compared with $8,255,535 20 
for the previous year. 7 

The cost of Maintenance and Repairs increased over last 
year $130,885 07; the cost of Mining increased $56,738 89. 

The Taxes, Federal, State, City and County, were $631,- 
829 35; this is an increase of $295,511 02 over 1900. 


READING COMPANY. 


** The amount of the General Mortgage bonds outstanding 
was decreased during the year $517,000, leaving the total 
amount of bonds outstanding June 30 1912 $99,638,000, as 
shown by the balance sheet of Reading Company. These 
$517,000 General Mortgage bonds were purchased out of the 
proceeds of the General Mortgage Sinking Fund ‘and canceled. 
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$5,873,000 General Mortgage bonds have been purchased 
for the sinking fund and canceled to June 30 1912. 
DIVIDENDS. 

The following dividends were paid upon the First Preferred, 
Second Preferred and Common Stocks of Reading Company 
during the fiscal year ended June 30 1912 from the earnings 
of the previous fiscal year ended June 30 1911: 


FIRST PREFERRED STOCK. 


Date of Rate per cent Date of payment 
Declaration. of Dividend. to Stockholders. 
SURO Bl 2One...- sui. Nn @bawecewe 2 Kabah «wild acme Subbu Sept. 9 1911 
Gs. ee Eo nw cde bdwonne cs ue Le Sie « ei _..Mch. 14 1912 
RETR GE. DER wehkcrdwanss aie owed: ~—sutebnsutipnewoelathemee Bae 

SECOND PREFERRED STOCK. 
RU Ct eo te 2 ee _.Nov. 10 1911 
Nov. 15 1911- Ce ais owed & «ue a Jan. 111912 
Feb. 21 1912 caditin Wehan te hth tele bMBAy Gada's Madu dee _April 11 1912 
COMMON STOCK. 
ee We es bats ae, cc Lin te w fiors we FSS PCRS Fe .. AU 1 1911 
NS a I gl — RRS kame OE 
a ae (acon ant Bias adie ead ee a ee 


Prior to the payment of the dividend of one per cent upon 
the Second Preferred Stock on January 11 1912, Reading 
Company paid to the Trustee of the General Mortgage 
$508,413 18, being the amount required for the Sinking Fund, 
which represented five cents per ton on all anthracite coal 
mined during the calendar year of 1911 from lands owned 
and controlled by The Philadelphia & Reading Coal & 
{fron Company and pledged under the Genera Mortgage. 
This sum of $508,413 18 was also paid out of surplus earnings 
and was applied by the Trustee to the purchase of the 
$517,000 General Mortgage bonds referred to above. 


REDUCTION OF FUNDED INDEBTEDNESS. 
The funded indebtedness of the Company was decreased 


by $1,050,291 50, as shown by the balance sheet, and is 
accounted for as follows: 


Reduction of General Mortgage bonds outstanding (as shown 


I a i se $517,000 00 
Railroad Equipment Trust Certificates, Series E, canceled_.. 530,000 00 
Mortgage and ground rents canceled. __-_----- Sih ada ielie 3,291 50 





$1,050,291 50 

The General Mortgage bonds in the treasury of the Com- 

any June 30 1912 were $5,921,000, as compared with 

$7,438,000 on June 30 1911. The decrease of $1,517,000 is 
accounted for as follows: 


y treasury June 30 1911__......_. ~~ _...-.--$7,438 ,000 
ess: 
Amount sold to General Mortgage sink- 
SE WS a Ee $517,000 
Amount sold for other accounts_______- 1,000,000 
—— ---— — 1,517,000 





$5,921,000 
READING & COLUMBIA RAILROAD COMPANY. 


In anticipation of the maturity, on March 1 1912, of its 
$650,000 First Mortgage extended 5 per cent bonds, and of 
the maturity, on September 1 1912, of its $350,000 Second 


—_——-—--—_ — _— —_— 











Mortgage extended 4 per cent bonds, the Reading & »: 
Columbia Railroad Company created a new First Consoli- 
dated Mortgage, dated March 11912, to secure an issue of” . 
$850,000 fifty-year 4 per cent gold bonds, to be used in the. ° 
retirement of its $650,000 First Mortgage bonds and of | 
$200,000 of its Second Mortgage bonds. Reading Company, : 
as the owner of the balance of $150,000 Second Mortgage: 
bonds, agreed to accept in exchange therefor a debenture. — 
bond of the Reading & Columbia Railroad Company for - 
an equal amount, and has also guaranteed the payment of the 
principal and interest of the $850,000 new First Consolidated 
Mortgage bonds of the Reading & Columbia Railroad 
Company. 

The holders of the maturing First and Second Mortgage 
bonds of the Reading & Columbia Railroad Company were 
given the privilege of exchanging their bonds for new First 
Consolidated Mortgage bonds of that Company at par. To 
June 30 1912 the holders of $176,000 of the maturing bonds 
had availed themselves of this privilege. Of the balance of 
these bonds, $601,700 were purchased by Reading Company 
and exchanged for the new First Consolidated Mortgage 
bonds. 


SHAMOKIN SUNBURY & LEWISBURG RAILROAD 
COMPANY. 


The holders of the $1,000,000 First Mortgage 5 per cent 
bonds of the Shamokin Sunbury & Lewisburg Railroad 
Company, which matured May 1 1912, were given an oppor- 
tunity to have their bonds extended to July 1 1925, the date 
of the maturity of the Second Mortgage loan of that Com- 
pany, with interest thereon reduced to 4 per cent per annum. 
The guaranty by Reading Company of the payment of both 
the principal and interest was endorsed upon the extended 
bonds. 

To June 30 1912 the holders of $53,000 bonds had pre- 
sented their bonds for extension, and of the baiance $938,000 
were purchased by Reading Company and extended. 


READING IRON COMPANY. 


The Balance Sheet of the Reading Iron Company as of 
June 30 1912 shows assets amounting to $15,791,563 67. 
The outstanding Mortgage obligations, after deducting 
Sinking Fund Securities deposited with the Trustee, amount 
to $215,953 00, and the current liabilities, with accrued 
interest and dividends, amount to $339,581 20. 





The Directors of Reading Company extend their thanks 
to the officers and employees of all the Companies composing 
the Reading System for the faithful and efficient services 
performed by them during the past year. 

By order of the Board of Directors. 

GEORGE F. BAER, 

President. 
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READING COMPANY, 


PHILADELPHIA & READING RAILWAY CO. AND THE PHILADELPHIA & 


READING COAL & IRON CO. 
CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30 1912 AND COMPARISON WITH YEAR ENDED JUNE 30 1911, 





| 


1910-1911. 





1911-1912. 





READING COMPANY. 
Income— 


From P. & R. Ry. Co.— 
Interest on Purchase Money Mortgage. -- so 


_—- 


,200,000 00 


Interest Account Leased Lines, eto-_- -- -- - wainea 618,382 09 
Rent of Equipment. -—. ..-.-- 2,676,422 36 
203,440 45 


Rent Delaware River Wharves and other property - -- 
Dividend on P. & R. Ry. Co. Stock... -..-.-.-.--.--- 6,372,255 00 





l’rom Other Sources— 


don on 79,249 52 
Interest and Dividend Receipts ~~. ---- --. 2,443,484 43 
Interest on debt of P. & R. C. & I. Co-. 864,083 91 


' 
! ‘ ! ! i 
a ee 


$11,070,499 90 


a _—— 








$1,200,000 00 
731,057 81 
2,662,052 06 
199,319 61 
5,000,000 00} $9,792,429 48) 





88,653 88 
3,421,185 56 
375,572 60 








3,386,817 86 3,885,412 04) 





aE GER ARE I SO ES Se UE MS ce oe 

PHILA. & READING RAILWAY CO. 
Reccipts— 

From Railway Traffic. --.-_- - 


44,476,524 79 
Other Income _.. 


789,735 41 


oe @& ao @ @ = @ « uo «o--*-e @-@2& «2 = & 





Outside operations (net earnings) _._._..__...-.------| 305,160 75 
Expenses— 
Operating... ..- 


ih Sie CN wa Sa ae ok Seca tie _..| 28,516,878 09 
Additions and betterments~—-.-_.—_-_ _. _.w-.-el: 2,820,739 53 


PHILADELPHIA & READING COAL & IRON CQO. ree ee 


14,457,317 76 


45,571,421 95) 


31,146,617 62 








$13,677,841 52! 


110,886 55\$14,346,431 2 102,642 80 $13,575,198 72 


— 


44,365,442 34 


972,424 65 
325,793 98} 45,663,660 97 





27,675,842 09 
3,353,558 82 





14,424,804 31,029,400 91| 14,634,260 06 





35,733,652 85 


35,476,621 82 








34,390,130 51 


33,972,609 56 


375,572 60 
Sur.257,031 03 


58,666 67) 34,406,848 83) Def.16,718 32 





I SG ara a Fi a 
Expenses— 
SS ee RS Se aE ae a 54,612,537 91 
Interest on Debt to Reading Co... .... ~:..:.--.-2...:- 864,085 91 
Interest on Tremont Coal Co. Bonds—Matured -. P 
Net Receipts...  -..- 4 
Fixed Charges and Taxes: 
i ES ee ae é 
Philadelphia & Reading Railway Co.: 
On Securities, etc., payable to Public SitviviiJe. @43R 308 3 
On Securities owned by Reading Co 4,494,804 45 


— ee F 


The Phiadelphia & Reading Coai & Iron Co.. 


9,572,375 48 





29,028,266 57 28,192,740 46 
4,866,586 64 


9,710,741 50 
4,593,109 87 


—— -—- 


8,915,965 84 
85,455 38 


10,303 ,851 37 





14,573,796 70 


——— 








From which should be deducted dividends paid by P. 
Be. Sas. OD: Be GT vc 6c on bw seta ca ntecc ce 


Surplus... -. --+---------4----- 


. es 


on 8,082,214 87 


14,454,469 87 


& 
sé 6,372,255 00 














% 





86,598 24| 15,257,036 25 
| 12,935;704 21 | 
5,000,000 00. 


7,935,704 21 




















Fixed Charges and Taxes, as above.. 
Less income of Reading Co., 


Net Fixed Charges ONE TARO arn aanyive decess 


included in fixed charges of Ry. Co., as above -- 


. --~- -- --$14,573,796 70 
4,494,804 45 


—-——- 


rele neniedncsinanccst aetna an 








$15,257,036 25 
(4,593,109 87 


$10,663,926 38 


o—— ~ 
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Dr. READING COMPANY—BALANCE SHEET JUNE 30 1912. Cr. 
Amount. Total. Amount. Total. 

Ratiroad Equipment: “es — age Loan, 1897-1997: 

‘Locomotive Engines and Cars__._....-.- . S87.881,007 04 #83834©43}*.« | CCE RE Be = abun es cn $105,511,000 00 
rigte ages Barges, & 3,049,701 7 Sorrel, Maa 

» Da 9 WBacenccaubesecwosa ’ ’ 
“ aa aaa $40,974,845 26 cancel for Sinking 

I hoe meee eounn 16,916,041 18 Pun kidnechaawwhwd 5,873,000 00—$99 ,638 ,000 00 
Nn nna ethobeemmnebee 5,997,796 19 | Mortgages and Ground Rents___________- 1,154,658 56 
Me te mecdemevccectce 129,080 11 | Delaware River Terminal Bonds______.__-_ 500,000 00 
ce eemeceee 116,462 89 | Delaware River Terminal Extension Bonds 809,000 00 
Mortgages and Ground Rents__...._.....-...----------- 243,181 66 Wilmington & Northern RR. Co. Stock 


Bonds: 
Philadelphia & Reading Ry. Co.’s Bonds $20,000,000 00 
Bonds of sundry companies (see page 28) 26,960,730 31 440.000.7390 31 





Stoc 
Philadelphia & Reading Ry. Co.’s Stocks $42,481,700 00 
The Philadelphia & Reading Coal & Iron 
ee ee ibe ete = 8,000,000 00 
Stocks of sundry companies (see page 29) 53,312,452 89 
The Philadelphia & Reading Coal & Iron Co 
Sundry Railroads, &c. (see page 30) 
Current Assets 
Cash 


103,794,152 89 
73,466,529 72 
3,242,207 00 





$4,606,524 87 bp ovig 


-~——- -— = 
~_—-—————  -— eee — er rr Or re 


Trust Certificates 
Reading ‘eo oy oe 2 agama Central Col- 
lateral Gold B 


deny SM 


me 298,000 00 
Central Trust Co. of New York, Trustee - 18,649 55 cummin Liabilities: 
Ne , omae 373,291 01 Current Business 
enews 231,874 29 
Philadelphia & Reading Railway Co- --- 155,948 31 





5,684,288 03 


paid 





$297,525,315 24 





for year ending June 30 1912 


From which deduct: 
Dividend on First Preferr 
Stock, paid Sept. 9 Toll $860, 000 00 
Dividend on First Preferred 
Stock, paid Mch. 14 1912_ 280,000 00 
Dividend on First Preferred 
Stock, paid June 13 1912_. 280,000 00 
Dividend on Second Preferred 
Stock, paid Nov. 10 1911. 
Dividend on Second Preferred 
tock, paid Jan. 111912__ 420,000 00 
Dividend on Second Preferred 
Stock, paid Apr. 11 1912_. 420,000 00 
Dividend on Common Stock, 
Bee 8 Beaks chia 2. .100,000 00 
Dividend on Common Stock, 
paid Feb. 8 191 
Dividend on Common Stock, 
paid May 9 1912 
General Mtge. Sinking Fund 508,413 18— 7,508,413 18—22,608,626 72 


New Locomotive and 
Machine Shops, Reading ............-. 


1,295,000 00 
23,000,000 00 
2,620,000 00 
1,200,000 00 





~~ —-——-———— — — oe 


28,000,000 00 
42,000,000 00 
70,000,000 00 





ar ony ae Account (for Leone: rah Mat- 
Connecton with Foreclosure Sale, 


Accrued Interest, Taxes, &c. (Estimated) 
Sinking Fund General Mortgage Loan 
Surplus to June 30 1911 


$41,800 


$130 ,216,658 56 


140,000,000 00 


1,338 ,486 46 


0 03 
3,319,172 11— 3,360,972 14 
571 36 


$21,342,984 17 


8,774,055 73 





840,000 00 


1,050,000 00 
1,050,000 00 


$30,117,039 90 


aan 





$297 ,.525,.315 24 
GEORGE ZIEGLER, Comptroller. 








THE PHILADELPHIA & READING COAL & IRON COMPANY. 





1912-1911. 


INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1912, COMPARED WITH THE YEAR 1911. 





1911- 


1910. 





Amount. 


Total. 


Amount. 


Total. 





Receipis— 
i as a ad nie ne Gude Se Sel a ne eel cea da he ban be oe deere 
De i og on we eee od we #6 PER Oe 06.06 oe ened ee ee Senedd ebien 
I Sih ie eee eo be ep ae cn bebe on 6b 66 bebe Se be ce be He be ben cn cegseenns 
rr re 6 in ie be ds meen 64 dale Abbe Oe Sele COedbilbs cess ws bee eered 
AE ee ns Se OP He bebe Mee we Ob ON 66 me Oe ond en mee 
Nee ne ee Ns Benn os on wee en Ch one ws Be we be Oh ee 66 && eden 

te is ec ae ihe hie on oe od bib On we OO be thee On WS we onde be ig Wales eel 

Expenses— 

A ene CSch ee abed Coan tebe 400d bb Ed eleeean 
i ao cycle ast en da aii, sincere Gh tie im ah Sim fe tai td op sai ain ties amines ied 
Coal purchased I ERE. ba ob da lgulimnd de oh exude dae bacaal 
ia a ees od we Nes Ab Oe CO Od GALE Ee OOS Kane abba oe ke 
as ee ea ing aguas eneeen duecaé ace HLbak eS ab eke ba me ee 
ne ec co ebes nes enee en teed be 
a ee ee shed bea ad cA be able depoeriws bobbie he eebe 
I a ee ee eh On mane eae 
i oth sh th t's Oa eee ii 
nara Se eal AA Gacadl de se ue O'S ae ll Dial eleiiain ealdd-eules Gott tos @laaed 
Damages account coal dirt... ..............-.-.. 
ee en aaws 
Tene ne ue me @ 


-_-— —-—- -— —-— wn ee ere eK wee = 


ie ee ee a a 
ln ee a a ee 


i i. ad nn ce sil Seles a ee kane wake chee cendan been bh be on one ee Chk ek Ode 


th i eee iabie nets 06 bb ae einen be nans on Sb eocn ne debe Cede 
Fxed charges and PALE ARE Mees is Snon ow nn nee -9.2 wo enboser nn oe see se 2 uiah Mile 
Interest on Reading Company Loans. -- -. Sabdba a bce we oe 
Interest on Tremont Coal Company Bonds ‘matured—amount advanced .. .. - EI TRE 


Profit 
Profit of previous Td a Ne er ae ee re 
nn a re 2 Oe BOs noon bowels wa cud bb ob we dweeee desacacc 
Tonnage 
Mined (Anthracite) 
a 
On hand 


i 


~--——-—-e8 eo ee een ew ee leat eed ee ee ee ee 


laa ee eee ee ne ne ee ee ee 


$34,021,026 09 
1,186,203 29 
248,717 75 
131,072 52 


116,283 83° 


30,349 37 





18,382,202 00 
839,742 00 
1,618,058 98 
1,100,315 16 
458,522 89 
6,704,904 30 
995,791 45 
434,451 75 
589,728 07 
32,862 10 
6,309 10 
1,086,331 42 
2,363,317 79 


a 





$85,455 38 
864,083 91 








$35,733,652 85 


34,612,537 91 


$32,695,270 72 
1,152,915 31 
298,721 37 
131,061 95 
95,140 05 
17,021 11 





18,194,578 04 
1,139,040 88 
1,906,678 20 
1,070,565 70 

510,686 74 
7,114,995 43 
1,140,539 77 

483,037 41 

456,018 50 


1,082, 850 77 
790,297 45 


$34,590,130 51 








$1,121,114 94 


949,539 29 


$86,598 24 
375,572 60 
58,666 67 











$171 575 65 
1,288,118 49 


$1,459,694 14 





8,671,013 00 





641,272 00, 


10,194,690 02 


242,332 01) 


Loss, 


33,972,609 56 
$417,520 95 








520,837 51 


103,316 56 
1,391,435 05 


‘$1, 288,118 49 


__ 
ee 











9,025,614 03 

828,666 17 
10,094,466 14 
1,088,722 14 














THE PHILADELPHIA & READING COAL & IRON COMPANY—BALANCE SHEET JUNE 30 1912. 





Amount. 


$49,397,659 97 
,690 64 
839,539 70 
1,736,979 45 


Total. Cr. 


Dr. 
Capital Accounts— 
Coal Lands 


-——_—-— — ee eee eee 


—— meee eee eee 


New York and Eastern Depots 
Western Yards and Depots 


Miners’ and Other Houses________________- 553,137 67 

Potts ville Shops, Real Estate & Improv’ ts_ _ - 391,462 65 Due for Coal 
Storage Yards and Washeries_____________- 851,892 15 , 
SPS Oe ea ee 388,425 58 


Improvements and Equipments at Collieries. 
Stocks and Bonds of and Loans to Cemapanses 
Controlled 


12,959,224 33 
9,863,914 75 





$77,823,926 89 
Current Assets— 


Cash on Hand $2,692,617 67 


lida a en ee oe ee a en a 


Bills Receivable. 


eal Ee Ree ee He Eee aT 2,832 42 
Sn i 3,221,693 53 
IRE RAE AIT ES A SM a 24,164 19 
Companies and ESTES Eh pees 796,145 72 


i a 
Supplies and Materials on hand 
Stocks, Bonds and Mortgages 


776,701 52 
1,236,240 17—8,750,395 22 
73,201 24 


$86,647,523 35 


-~-_———— — — = 








Miners’ Beneficial Fund 
P. & R. Railway Co. Current Account 
Profit and Loss to June 30 1911 
Profit and Loss July 1 1911 to June 30 1912_- 


Capital Accounts— 
P. & R. Collateral Sinking Fund Loan, 1892-1932 
ERE, aE sam MR SPU Dir aN 
Reading Company 

Current Liabilities— 
Pay-Rolls and Vouchers 


Purchased 


Due for Royalty on Coal Mined 
Freight and Tolls Due Foreign Roads 
Companies and Individuals 
Interest Due and Uncollected 
Interest and Taxes Accrued 


~~ —-————- —_ ewe =e = 


Amount. 


$1,033,421 33 
2,953 31 
142,136 24 
40,836 55 
266,042 43 

20 


00 
260,149 66 


Total. 


$1,110,000 00 
8,000,000 00 
73,466,529 72 





1,288,118 49 
171,575 65 


1,925,559 52 
37,869 72 
647,870 25 





1,459,694 14 





$86,647,523 35 
W.G. BROWN, Secretary. 





—————_— —————— 
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PHILADELPHIA & READING RAILWAY COMPANY. 
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1912 AND COMPARISON WITH YEAR ENDED JUNE 30 1911. 





RAILROAD. 


1911-1912. 1910-11. 





EARNINGS— 
Ne een adbdéoaaheneecsen 


$19,123,327 74 
From merchandise revenue 


16,417,899 04 


-———-————-— — — Fe — wr wr Hr rere rer rl rr hl rh lr lc rOrhlUc rr lh 


From passenger revenue... .............5....-..-.---. 





$44,476,524 79 





 ccitbendee ens awah coon ceeeuec a 7,064 50 
From excess baggage revenue __..........-.-.---.-- 33,199 31 
i, oe ee. ccicieiienemd onbaoecdecweocéon 662,675 98 
From milk revenue (on passenger trains) ____..__._-- 313,673 14 
From other passenger train revenue___.______.___.__. 120,449 41 
rr ee oo acdc ake hb dkoek mbwiniidwe« 356,449 82 
rr rr Sr re ac asdationscceoeen ce 14,463 27 
From miscellaneous transportation revenue __.__.__~- 4,629 01 
From revenue from operations other than transport. _. 403,933 98 
OTHER INCOME— 

a os eh linn tina's, ae aims Ghia ins dh Wi oid Wie die $117,328 26 
ld cm ema me 667,517 84 
Inc ne from securities, interest, &c ...........-.... 81,188 26 

$866,034 36 
EN OTE OE NS LS TRA ME a AE CO, CAE Gilneas SETS 76,297 95 


$19,326,004 93 
16,054,942 46 
6,995,801 30 
118,277 75 
30,441 29 
668,591 81 
294,435 87 
97,414 63 
415,529 92 
30,308 36 
13,220 51 
320,473 51 





$44,365,442 34 


$115,308 41 
865,125 31 
52,493 74 


$1,032,927 46 
789,736 41 60,502 81 





972,424 65 





OPERATING EXPENSES— 
For maintenance of way and structures 
For maintenance of equipment 
For transportation expenses 
ne a dea wadaededa 
For general expenses 


$4,161,750 77 
8,308,641 49 
14,753,302 22 
493,719 44 
799,464 17 


$45,266,261 20 





$45,337,866 99 


$4,072 260 66 
8,095,783 20 
14,181,314 13 
11,252 11 
28,516,878 09 815,231 99 


$16,749,383 11 27,675,842 09 





OTHER EXPENSES— 
For additions and betterments 


OUTSIDE OPERATIONS (net earnings) 

NET EARNINGS 

FIXED CHARGES 
SURPLUS 





~_—-——- of — ere er er err lr lO HO OO lr hl Or hl rr hl rr lc rrhUc rhUcr rhc Or hr rh 








$17,662,024 90 





2,629,739 53 


14,119,643 58 
305,160 75 


$14,424,804 33 
8,915,965 84 

















3,353,558 82 





14,308,466 08 
~ $25,793 98 





$14,634,260 06 
10,303,851 37 








$5,508,838 49 





$4,330,408 69 








PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30 1912. 





Dr. 
Property Investment— 


ASSETS. 
Amount. 
Road and 
Railroad 


Total. 
Equipment to June 30 1907: 


$92,534,078 79 


1,881,716 15 
309,179 08 


Road and Equipment since June 30 1907: 
Railr 


New Locomotive Shops, 
ead 


$94,724,974 02 


10,822,816 49 


Advances to Proprietary, Af- 

filiated and Controlled Com- 

panies for Betterments____$709,005 07 
Miscellaneous Investments__. 580,220 28 





1,289,225 35 





$106 ,837,015 86 
Working Assets: 
Cash 


Sah i ils ale hak aun iy ee tite ttn sesh $3,950,315 92 





Marketable Securities____.._.__.._.____.__._. 1,550,609 90 
and Bills Receivable__.______.__. 12,413 83 

Traffic, Car Service and Miscellaneous Ac- 
counts Due by Other Companies__-_-_--- 3,713,798 47 
Net Balances Due from Agents_________- 2,283,563 93 
Materials and SuppHes______._._____.___. 2,795,844 59 

14,306,546 64 
Deferred Debit Items: 

pS RAAB Ra FRI geo See nie Bh $26,625 19 
Insurance Premiums Paid in Advance.___. 10,032 94 
Cash and Securities in Insurance Fund__. 1,045,598 63 
Other Deferred Debit Items__________.. 5,932 90 





1,088,189 66 





$122,231,752 16 





= 


Cr. 
Total. 


LIABILITIES. 
Stock: 
a a ep acdl - $42,481,700 00 
Mortgage, Bonded and Secured Debt: . 
unded Debt: 


Prior Mtge. Loan, 1868-1893-1933 $2,696,000 00 
Improvement Mtge. Loan, 1873-1897-1947 9,363,000 00 
Consolidated Mtge. Loan, 1882-1922-1937, 











t 


‘+ 


i? 
a id 
0 


49,385,582 7 


7,698,035 85 


1,405,861 15 


tpl ihn gl Bt ipa sf Ap eg ea 5,766,717 00 
Consolidated Mtge. Loan, 1883-1933, Sec- 

ON a 1,535 00 
Debenture Loan, 1891-1941___________. 8,500,000 00 
Purchase Money Mortgage, 1896_______- 20,000,000 00 
City of Philadelphia Subway Loan, 1912 

— RR OR Relgery Shae. cael ppg 1,543,500 00 
Philadelphia & Reading Ry. Co. Subway 

Mtge. Loan____-_- REE ey ae Mee eS 1,318,000 00 
Mortgages and Ground Rents on Real Estate 196,830 70 

Working Liabilities: 
Traffic, Car Service and Miscellansous Ac- 

counts Due Other Companies________- 3,404,488 55 
Audited Vouchers and Wages Unpaid___. 3,989,068 30 . 
Matured Interest Unpaid____________--_~- 28,410 00 . 
Matured Rent Unpaid._.____.__.____.-- 276,069 00 . 

Accrued Liabilities not Due: 
Unmatured Interest, Dividends and Rents 

ee ew kake 656,935 42 . 
pS TG TOE EE a 748,925 73 . 

Deferred Credit Items: 
Operating ResServes____.__.._- Me ae ey SAP 539,869 64 . 
Other Deferred Credit Items__________-_-~- 110,606 99 . 
Bae alias HRs ae Ng! 3 1,046,774 68 . 





Appropriated Surplus: 


Expenditures on Property through Income Since June 30 | 


1907, and charged a8 an asset.____.___.._.._......... 
Surplus June 30 1911______- $9,655,986 51 
Income for Year 
Bee Oe Sete. 4 eae. . 5,508,838 49 


Less: Dividend Paid________. $6,372,255 00 
Miscellaneous Adjustments 
(Profit and Loss) 26,589 96 





15,164,825 00 


-———-—--— = =— 





6,398,844 96 





1,697,251 31 


10,797,341 11 


8,765,980 04 





$122,231,752 16 





GEORGE ZIEGLER, 


Comptroller. 








—A.D. Converse & Co., 49 Wall St., are distributing to 
investors a very important circular covering some of their 
offerings of high-grade railroad and public utility bonds; also 
preferred shares of utility companies. Information as re- 
gards earnings for the past twelve months, total authorized 
and outstanding securities, &c., are given in each case. 
The railroad bonds yield from 4.26% to 4.65%, the public 
utility from 5.45 to 8.43% and the preferred shares from 
6.31 to 7.55%. The circular will be mailed upon request. 


—Hornblower & Weeks announce that they will keep their 
Boston, New York, Chicago and Detroit offices open Elec- 
tion Night, Tuesday, Nov. 5, and have made arrangements 
for private wire election returns and will have direct com- 
munication with the London market for the execution of 
orders. The firm will also keep its New England branch 
offices open. 


—Ata price to yield 5.05%, E. W. Clark & Co., 321 Chest- 
nut St., Philadelphia., are advertising elsewhere in this issue 
Peoria Light Co. coll. trust 5% bonds due 1936. The firm 
recommends these bonds for investment, and will mail 
special description of them on application. Pennsylvania 
State tax refunded. See to-day’s advertisement for gen- 
eral particulars. 


—Merrill, Oldham & Co., 35 Congress St., Boston, are 
offering in our advertising columns to-day City of Stamford, 


Conn., 4% bonds, 1942, at 99 and interest. 


Interest paya- 


ble in New York City. The bonds, it is stated, are legal 
investments for the savings banks of all the New England 


States. 


The net debt of Stamford is less than 24%. 


-——C. J. Hallett, formerly Montreal manager for the firm of 


Gilbert, Elliott & Co., and A. L. Walker, recentl 


con- 


nected with the Canadian Bank of Commerce, Montreal, have 
formed a partnership under the firm name of C. Hallett & Co., 


to deal in Canadian bonds and investments. 


The firm’s 


offices are located at 178 St. James Street, that city. 


—C.H. Burgess & Co., the well known dealers in Canadian 
municipal debentures, Toronto, Canada, have taken larger 


and more commodious quarters in the Traders’ 


Bank Bldg. 


in that city, so as to provide better facilities for the firm’s 


increasing bond business. 
—Seasongood & Haas, investment bankers, 


way, this city, will deal in New York City 4s. 


invited. 


100 Broad- 
Inquiries 


—The following changes will occur Oct. 1 in the firm of 
Hallgarten & Co.: Carl Furstenberg and Ludwig Treitel will 





retire and Albert Rothbarth will be admitted as a partner. 
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COMMERCIAL EPITOME. 


Friday Night, Sept. 27 1912. 

Genera! trade is still active. Most of the great industries 
are well employed. In the iron and steel business sales for 
1913 delivery are becoming a feature. The exports of grain 
are large. ‘The receipts of grain are on a noteworthy scale. 
Significant features continue to be the shortage of cars, the 
scarcity ef labor, the firmness of money, the promising out- 
look for the crops, the fact that the bulk of the corn crop is 
safe, the increasing demand for securities and the gratifying 
weekly bank clearings at the leading cities of the United 
States, which continue to exhibit increases over both 1911 
and 1910. Prosperous conditions are increasing. Con- 
sumption in some industries has overleaped production. 

LARD was firmer for a time and then reacted somewhat 
with other products. Prime Western $11 50@$11 55, re- 
fined Continent $11 80, South American $12 45, Brazil 
$13 45. Speculation was active at firm prices in sympathy 
with the hog and corn markets, but of late the tone has be- 
come easier, partly in sympathy with a reaction in corn and 
partly owing to selling of January lard and ribs, which was 
put down to some of the larger packers. The chief buyers 
1ave been the shorts. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.___.11.02% 11.05 11.05 11.07% 10.97% 10.92% 
October delivery.____.11.02 % 10.70 11.07% 11.07% 10.97% 10.95 
December deliveryY____10.77% 10.50 10.77% 10.77% 10.67% 10.67% 


PORK quict but firm; mess $20@$20 50, clear $21 25@ 
$23 50, family $22@$23. Beef firm and fairly active. 
Stocks continue light. Mess $17@$18, packet $18@$19, 
family $22@$22 50, extra India mess $36@$36 50. Cut 
meats weaker; 10 to 20 lbs., 1234@13%<c.; pickled bellies, 


6 to 12 lbs., 14c. Butter, creamery extras, 3lce. Cheese, 
State, whole milk, new white specials, 164%@16%c. Eggs, 


fresh gathered extras, 31@33c. 

OIL.—Linseed quiet and slightly easier. 
not yet satisfied with the trading basis. City raw, American 
seed, 68c.; boiled 69c.; Caleutta 78ce. Cottonseed oil 
firmer; winter 7.15@7.50c. Cocoanut oil quiet and steady. 
Cochin 1044@10%c.; Ceylon 9@9%4c. Chinawood con- 
tinues steady at 9@10c. Corn easier at 5.95@6c. Cod 
steady at 40@44c. for domestic. 

COFFEE has been quiet on the spot with No. 7 Rio 14%c. 
Mild growths have continued to meet with only a moderate 
trade and prices have at times been rather easier; fair to 
good Cucuta 16K%@162%¢c. Speculation in coffee futures, 
after dwindling to very small proportions, has of late shown 
a little more activity, and prices have advanced in response 
to higher prices in both Brazilian and European markets. 
They have been accompanied by reports of recent damage to 
the crop and an estimated decrease in the yield. Appar- 
ently, too, there has been some manipulation both here and 
in the European markets, especially in Hamburg. At the 
same time there has been a better cost and freight business, 
and until within a few days the warehouse deliveries have 
made a good exhibit. Receipts at Brazilian points, too, 
have been relatively small. Closing prices were as follows: 


October. --13.98(413.99!| February _14.98(14.99|Junme _-__-.14.06(%14.08 
Novem ber _13.98(%138.99| March -- -.14.04@ 14.05| July -- -- --14.06\@14.07 
December 13.98@15.99| April _-.-.14.05@14.06| August _-.14.06(@14.07 
January -.13.98@13.99 | May -_---.14.06@14.0 | 


SUGAR.— Raw was weaker. European cables continue 
to be easier. Receipts at Atlantic ports have been heavier. 
Centrifugal, 96-degrees test 4.17c.; muscovado, 89-degrees 
test, 3.67c.; molasses, 89-degrees test 3.42c. Refined slow 
and little business reported. Granulated 5.10c. 

PE'TROLEUM.—Refined active and firm. There is a 
good export demand. Charters have been scarce and in 
consequence new business has been limited. Barrels, 8.35c.; 
bulk 4.75c. and cases 10.25c. Napthas active and firm; 
73 to 76-degrees, in 100-gallon drums 22c.; drums $8 50 
extra. Spirits of turpentine 41@41'4c. Common to good 
strained rosin $6 55. 

TOBACCO .—Binder leaf has been in good demand and 
firm, with the supply concentrated in few hands and not 
freely offered. It is quite generally believed that the sup- 
plies held by manufacturers of cigars are of only very moder- 
ate proportions and that they are obliged to purchase to a 
greater or less extent at the present time. TFT irm prices pre- 
vail in Wisconsin for the 1912 crop, which meets with the 
usual demand at this season of the year. On the other hand, 
Sumatra is meeting with only a moderate sale at the moment. 
For Cuban leaf a better demand exists and the quality of 
the leaf is very generally considered satisfactory. 

COPPER has shown a renewal of demand and prices have 
been stronger, lake touching 1734@17%e., spot and fu- 
tures, and electrolytic 17.65@17.67%c. Domestic con- 
sumers have bought more freely for October, November and 
December shipments. Foreign business, however, has been 
rather small. Lead quiet but firm at 5.15c. Spelter firm 
and in fair demand at 7.67'%c. Iron and steel have been in 
increasing demand and firmer. No. 1 Northern pig iron 
$17@$17 50. Sales are still very large. Sharp advances 
have taken place in Bessemer and basic pig iron. 
75,000 tons of basic iron have been sold, chiefly at $14 75@ 
$15 at valley furnace. Car works are badly behind on or- 
ders. Buying for 1913 delivery of bars, sheets and tin 





Large buyers are 


plates has been a noteworthy feature. 


a 1 


COTTON. .- 
Friday Night, Sept. 27 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
373,946 bales, against 258,453 bales last week and 194,505 
bales the previous week, making the total receipts since 
Sept. 1 1912 932,916 bales, against 1,150,635 bales for 


the same period of 1911, showing a decrease since Sept. 1 
1912 of 217,719 bales. 






































Receipts at— Sat. Mon. Tues Wed Thurs.| Thurs.| Fri. 
Galveston ..-.-..| 23,117 $2,582) 61,186) 17,530} 28,742] 23,658)186,815 
Texas City -.-.}| 3,940] 3,904] 8,973) 6,424) 6,605) 4,023] 33,869 
Port Arthur, &c. gin ne an lege sak wll ie 1,248} 1,248 
New Orleans..-.| 2,169} 2,908] 4,018] 3,8'5]) 3,042} 2,021| 17,993 
| 1,657 883 1,835; 2,938 846) 1,782) 9,941 
Jacksonville. _- aati since eae ee me Oe 168 168 
Savannah ..-...| 9,427} 9,572] 9,082] 8,219] 11,218] 11,376] 58,894 
Brunswick ._--.-.- aecdas aitai ain = ..--| 5,500} 5,500 
Charleston .----| 2,808} 4,165} 3,838) 3,019} 3,959} 4,193] 21,977 
Wilmington nice 48 2,800 2,288 4,377 4,562 5,497 4,472) 23,996 
DE do be ha oe 1,602 1,714) 3,590! 2,692] 2,042 1,298] 12,938 
N’port N., &c-- as & ee aaa eS bhava 26 264 
I dite eo lie 53 189 a Presa wierl 242 
Baltimore ...... ee Sa apiied cowl hile doe pd ble 101 101 
Totals this week _'! 47,515! 58,069 97,088' 49,219! 61,951' 60,104 373,946 





The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 












































1912. 1911. Stock. 
Receipts to —— 
Sept. 27. This |Strce Sep| This |Since Sep 
Week. | 11912. | Week. | 1 1911. 1912. 1911. 

Galveston... -._.|186,815) 559,056 161,043; 519,86 245,710} 124,566 
Texas City ..-.-_.] 33,869 8. ee ee aaa 42,482 ie rs ee 
Port Arthur, &c_ 1,248 1,248 8,099 10,223 ee eee 
New Orleans_._-| 17,893 33,443; 23,512 48,253 43,216 24,223 
DE Cc coae oud 9,941 19,006; 10,498 24,476 17,983 17,925 
Pa <a be ddbeeséeel adens 6,200 6,200 hie aateecnal oh 
Jacksonville. _. _- 313 166 879 168 te 
Savannah. ..-.-.-] 58,894) 125,877'131,193| 343,891 82,362) 139,906 
Brunswick _.-.—- 5,500) 2,250!| 19,200 33,225 10,614 10,963 
Charieston ._...-_]| 21,977) 38,561!) 27,405 61,780 30,456 38,752 
Wilmington -.__| 23,996 39,652! 25,017 52,044 22,699 25,929 
Norfolk. ....-..--] 12,938 27,208) 24,597 47,644 18,098 20,733 
N’port News, &c_ 264 1,391 28 128 ‘jin a sa le 
i a ee eee cae, eee 362} 117,781 92,441 
en eS 242 667 | 6 98 1,621 3,089 
Baltimore... -.-. 101 1,617) 462 1,572 945 2,3 3 
Philadelphia _._-| --__- idee 4 cae aaa teats 1,840 1/543 

Total. _.__.._.'373,946! 932,916'437,525!1,150,635' 636,083! 513,463 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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Receipts at— 1912. | 1911. 1910. 1909. | 1908. 1907. 

Gaiveston -_-| 186,815 161,043) 160,584) 142,162; 117,977 52,075 
Texas City,&c 35,117, 8,099 14,52 8,035, 328 74 
New Orleans - 17.993, 23,512 29,531 31,755; 41,596 22,088 
Mobile _._..-- 9,941. 10,498 8,803 10,867) 14,823 9,136 
Savannah -__~- 58,994 131,192 94,930! 105,524) 84,774 65,405 
Brunswick - — — 5,500 19,200 16,103 9,500 13,275 8,615 
Charieston,&c 21,977 27,405 18,266 15,270 13,626 12,002 
Wilmington _- 23,996 25,017 29,408 28,078 26,053 30,820 
Norfolk ..--- 12,938 24,597 16,693 26,347) 16,971 15,409 
N’port N., &c 264 128 147 189 492 78 
All others- - - - 511 6,834 2,430 1,171 8,901 246 
Total this wk-_| 373,946 437,525) 391,418) 378,898 338,816) 215,948 
Since Sept. 1_' 932,91% 1,150,635' 926,908'1,094,513 1,020,453' 730,123 





The exports for the week ending this evening reach a total 
of 184,948 bales, of which 94,099 were to Great Britain, 
18,233 to France and 72,616 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 
























































Week ending Sept. 27 1912. | From Sepé. 1 1912 to Sept. 27 1912. 
Exported to— Exported to— 
Exports ‘ _ — 
from— Great | Conti- | Great Conti- 
tritain.\France | nent. | Total. | Britain. | France. | nent. Total. 

Galveston. | 56,971) 12,94€) 36,942'/106,85¢| 167,492 47,88(] 107,68} 323,059 
iexas City § 232 ec le aden a 8 232 $8,232 Ran - éeenns 14,322 
NewoUriei § 10% 3,911 534! 4,550 5,041 4,240 3,45: 12,739 
PR FES See eee ee Ly: <weteas osenes 199 
Savannah . 656) ....-- 7,500; 8,050 4,874 6 ,O0' 7,90 18,383 
Brunswick _| ..---- Psst aac 8,991) 8,991 [an akeaue 8,991 16,191] 
Onarleston | ..---- Pee eee: Te See ay ee ee 3,401 3.400 
Wilmi g 0: | i ee 5,32.) 14,429 ik ieee. § 32: 14,429 
New Yourk.| 15,139} 1,37€) 8.637) 25,152} 41,95, 4,656) 29,97:| 76,625 
cae: | BO. Ac [; | SL. weaned bken cs 6,008 
ee E'S TPL OE OEP 2,754; 2,074  . <ebekaasleusin 10,974 11,472 
Satadeinfa | 1 OOO 2. .6-~!) -<oess | 1,00¢ + RS Tre Soc 1,000 
san Fran_-| Socata Potehca en SO ie ceee Tabaned 2,831 2,831 

Total ---_| 94,096 18,23: | 72,61 184,948 251,611 68,9) 180,13: 500,658 
Total 1911. 1168.45'| 34.24! 11 Q2.077| 104.776 368.576} 107.59°} 287.72 | 736.906 











Note.—New York ex 00rts stuce »ept. l inciudge s,1l2zl vaies Peruvian to Liverpool ; 


In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





























New York. 
On Shipboard, Not Cleared for— | 
Great Ger- Other , Coast- ‘Leav ing 
Sept. 27 at— |Britain. France | many. 'Foreign| wise. Total. | Stock. 
New Orleans__} 1,828 646; 2,877| 2,018 386| 7,755 35,461 
Galveston __._| 42,689) 22,025) 44,247) 22,497] 3,201/134,659 111,051 
Savannah ___.| 6,552); 3,216) 5,200; 2,200 attwoon. aoe 65,194 
Charleston - - - - pews oat mone me socal aoe 28,564 
Mobile __.---- 5,650 100 a a rae 114] 5,864 12,119 
MOGEREE .accue oes shee ee we 14,000} 14,000 4,098 
New York__.-| 3,000) 1,000| 2,000) 2,800 cut 8,800 108,981 
Other ports..-} 15,000; 3,000; 13,000; 2,000 _..-}| 23,000 47,369 
Total 1912..| 74.719| 29,987] 69,324| 31,515] 17,701|223,246 412,837 
Total 1911__| 74,516! 16,076) 54,275) 24,918] 10,775}18 ,560 332,903 
Total 1910_._' 48,415' 22.803 43.519 15.572! 223.247]152. 458 292.164 
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Speculation in cotton for future delivery has been on a 
comparatively small scale at irregular prices. Latterly, 
however, the market has shown a rather marked tendency 
to decline under the weight of big receipts in the Southwest 
and a large number of October notices. The one thing which 
tended to offset the big Texas movement, &c., has been the 
threatening weather at the South. The thing most feared 
has been an abnormally early frost. This for some days 
checked selling for a decline. Yet when frost actually oc- 
eurred on Wednesday night it had comparatively little 
effect on prices. Heavy frost occurred at Oklahoma City 
and light frost in the Panhandle of Texas. Also there have 
been heavy rains in the Atlantic States, and from that por- 
tion of the belt have come reports to the effect that in cer- 
tain sections at least the yield will be 25% or more below 
that of last year. Memphis and the South generally have 
bought to some extent. It has been said that contracts 
for September shipment have recently been filled with some 
difficulty in the Atlantic section of the belt at very firm 
prices. Reports as to the cotton goods business have been 
in the main favorable from both sides of the water. Many 
of the English mills, it is said, are sold ahead for many 
months to come. Bulls insist that the crop is being over- 
estimated and the consumption underestimated. In some 
cases they argue that the condition is no better than it was 
two years ago, if not worse. And, while there has been some 
talk of a possible strike in Lancashire, it is regarded as some- 
thing not to be taken very seriously in view of the fact that 
Lancashire’s business is very prosperous and that under such 
circumstances a strike would in all probability be prevented, 
if need be, by concessions. Many believe that the textile 
industries in this country are bound to respond to the steady 
expansion in the general business of the United States. But, 
on the other hand, the receipts continue so large at Texas 
points as to encourage the idea that the crop in that State 
may turn out to be considerably larger than that of last year. 
[t is true that there are estimates of 4,000,000 bales or less 
for Texas, but they are not generally taken very seriously 
in the light of the persistently large receipts at Houston, 
Galveston and other Texas points. Meantime the spot markets 
at the South are as a rule reported quiet. The export trade 
is more or less hampered by the high rates for ocean freight 
room, which continues scarce. The spot sales at Liverpool 
have much of the time been only 5,000 bales a day. This, 
with the moderate buying by spinners on this side of the 
water, suggests the idea that they have no great faith in the 
stability of present quotations. The weather has recently 
been on the whole not unfavorable for the development of 
the crop, despite some admitted drawbacks. The big move- 
ment of the crop to market, the noteworthy falling off in 
exports thus far this season, the sluggishness of the spot 
markets, the apathy of the outside public towards the specu- 
lation and some tendency as the season advances to increase 
crop estimates, all militate against any material advance. 
Large spot interests, moreover, have continued to sell freely. 
Liverpool has also sent selling orders.. Yet not a few regard 
prices as low enough, at least for the time being. Even the 
big notices on October delivery were absorbed more readily 
than many had expected. On the declines of late many of 
the commission on have been steady buyers. Also 
some of the large spot people have bought with more or less 
freedom. Besides, as already intimated, there has been a 
fear that killing frost might occur at an unusually early date. 
As the crop in parts of the belt is admittedly two or three 
weeks late, the appearance of frost at an early date might con- 
ceivably work serious harm. It is this fear of frost which 
has in a measure neutralized the effect of the big receipts. 
As the case now stands, very many of the trade are doing 
little pending the reception of the Government reports on 
Oct. 2, which will give the Government estimate on the crop 
and the latest returns on the ginning. ‘To-day prices sud- 
denly declined some 15 points under the pressure of October 
notices of delivery estimated at 50,000 to 60,000 bales, better 
weather, large receipts and general liquidation. Some spot 
people state the ginning in ‘Texas up to Sept. 25 as larger 
than that up to the same time last year. Spot cotton closed 
at 11.55e. for middling uplands, showing a decline for the 
week of 30 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Sept. 21 to Sept. 27— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands._-___.___..11.85 11.85 11.75. 11.75 11.65 11.55 


NEW YORK QUOTATIONS FOR 32 YEARS. 





























1012 .c_.....1].5811904 ce... .. 10.90; 1896_c__- 8 .44/1888.c_._-- 10.44 
[ost .......90.4611NEBc....t: 1 .2512008....... 6.08) 1887...-... 9.62 
snes bein tPF fs) : CR F jh aa 9.44 
CY 13.55 13001 ......- 8. \)! > ae me Fi 10.06 
RR - jij) Seqeyagi x i> _ ame fF : ae 10.25 
ee RR SU ee 6.88/1891______-_ 8.691 1883. ..-.-.- 10.62 
2 9.70|1898______- a Be can wwe PT) ee 12.00 
1905- oc ao ATT «ceva aw De CRE accecce te i, SeSpeaeee 12.00 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Markel Market 

Closed. Closed. Spot. |Contr’ct; Total.@ 

MaterGey.. TOUS oa on 00 oa shh o ce ng cc ccce =e ia ih ae 
MenGae .. IQUE ices eo vn} - SOGGY... .. 2. 88 ni aha 88 
Tuesday _._|Qulet, 10 pts. dec|]_.Very steady -- 18 es 18 
Wednesday .jQuiet ..-....-...|..Barely steady -- ary e Sa whi aman 
Thursday ../Quiet, 10 pts. dec|..Easy _..-...--- 77 casaks 77 
Friday. ----|Quiet, 10 pts. dec|-_. sa eis ead “_-- ia thik peo eet nee 
_. See Ae ey ed ee ee ee ee eee 183 asad 183 | 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLESUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















September 27— 1912. 1911. 1910. 1909. 
Stock at Liverpool____.__- bales. 507,000 283,000 275,000 623,000 
Stock at Londom .........-..... 12,000 8,000 7,000 11,000 
Stock at Manchester ...._.-. .-.- 27,000 18,000 16,000 42,000 

Total Great Britain stock ___-_- 576,000 309,000 298,000 676,000 
Stock at Hamburg............- 10,000 14,000 11,000 12,000 
Oe Ge EE. Wicca censnsec 165,000 49,000 67,000 63,000 
Stock at Havre.......... Succ: ee 49,009 58,000 113,000 
Stock at Marsellles............. 2,000 2,000 2,000 2,000 
Stock at Barcelona .......-..--.- 11,000 15,000 9,000 12,000 
en 2 Se, .  cckcb ume tiookde 10,000 7,000 4,000 10,000 
Se ) a en 6,000 7,000 4,000 4,000 

Total Continental stock.__.__.___ 296,000 143,000 155,000 216,000 

Total European stocks______-_- 872,000 452,000 453,000 892,000 
India cotton afloat for Europe_-- 58 ,000 24,000 52,000 39,000 
Amer. cotton afloat for Europe_. 363,501 499,500 360,469 559,110 
Ezypt, Brazil, &c.,afit.for Europe - 27,000 26,000 34,000 28,000 
Stock in Alexandria, Egypt __-_-- 62,000 37,000 53,000 53,000 
Stock in Bomopay, India______-_-~- 391,000 356,000 315,000 140,000 
SS ES "Ll l>F eee 636,083 913,463 375,820 465,054 
Stock in U.S. interior towns__.. 228,883 275,380 164,701 247,107 
We Os CRUOEU WO-Gal ce cececcuce 38,018 91,211 82,315 69,758 

Total visible supply___...--..2,673,485 2,272,554 1,890,305 2,493,029 


Of the above, totals of American and other descriptions are as follows: 
American— 


Liverpool stock..._......- bales. 352,000 148 ,000 197,000 545,000 
Manchester stock._____._.._____._. 41,000 11,000 13,000 33,000 
Contmental etoom... ~~. ~«- «<<<. 264,000 98,000 122,000 186,000 
American afloat for Europe-_-_-- $63,501 499,500 360,469 559,110 
U. S. port stocks EE pnt g GS EE ye 656,083 513,463 375,820 465,054 
U. S. interior SE a ee 228,883 273,380 164,701 247,107 
7. . GROOT GOGOw.. o<cdccece 39,018 91,211 82,315 69,758 








ZOCOh AMOLMWOR 2. cc wsdecucs: 1,920,485 1,634,554 1,315,305 2,105,029 
East Indian, Brazil, &c.— 

















Liverpool stock...............- 155,000 135,000 78,000 78,000 
Ey ee te em 12,000 8 ,000 7,000 11,000 
DIBRONCStEF BEOOK....-cccccnece- 16,000 7,000 3,000 9,000 
Continental stook.............- 32,000 45,000 33,000 30.000 
India afloat for Europe________- 58,000 24,000 52,000 39/000 
Egypt, Brazil, &c., afloat-_____- 27,000 26,000 34.000 28'000 
Stock in Alexandria, Egypt____- 62,000 37,000 53,000 53°000 
Stock in Bombay, India_______- 391,000 356,000 315.000 140/000 

Total East India, &c.......-_-~ 753,000 638,000 575,00 

BOGE MURGTIEEE wccmmncacic- .1,920,485 1,634,554 1.318°305 > S68 'oee 

Total visible supply_________- 2,673,485 2,272,554 1, 305 2 ‘ 
Middling Upland, Liverpool_.__- 6.59d.  6.11d. eT bid. “300. 
Middling Upland, New York__.. 11.55c. 10.40c. 13.75c. 13.55c. 
Egypt, Good Brown, Liverpool _. 1034d.1011-16d. 12%d. 10 5-16d 
Peruvian, Rough Good, Liverpool 10.00d. 10.40d. 10.75d 8 .50d 
Broach, Fine, Liverpool. __-.-_- 64d. 6d. 7\%d. 6 11-16d. 
Tinnevelly, Good, Liverpool____ 6 8-18d. 6 1-16d_ 7. 6 Xd. 


R Somarceconae imports for the past week have been 76,000 
ales. 

The above figures for 1912 show an increase over last week 
of 253,838 bales, a gain of 400,931 bales over 1911, an ex- 


cess of 783,150 bales over 1919 and a gain of 180,456 bales 
over 1909. 








838 


oer 


THE CHRONICLE 





(VOL. LXXxXvVv. 





a 





AT THE INTERIOR TOWNS the movement—that is, | 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in detail below. 
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Total, 33 towns__|295,000|) 775,741\250,736|228,883/ 297,145) 891,509)241,226|273,380 
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Movement to September 29 1911. 
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Movement to September 27 1912. 














— Montgomery 
—Nashville __ 


—Selma ___-_- 
—Little Rock _ 


—Albany - 
—Columbus _- 


—Helena ._.- 
—Athens _--_- 
—Augusta __-. 
—Macon _-.--- 
—Rome -.---- 
—Shreveport - 
—Greenv ille_ - 
—Greenwood.. 
—Meridian _-_- 
—Natchez _.. 
—Vicksburg- _ 
—Yazoo City. 
—St. Louis _-- 
—Greenwood.. 
—Brenham__.- 
—Clarksville - 
—Dallas ____. 
—HoneyGrove) 
—Houston ___/|204 
—Paris _____.- 


Towns. 
ss. —Columbus -- 


C. 
Tenn.—Memphis 


. C.—Raleigh __-_- 
Ohio —Cincinnati__ 


Okla. —Hugo * ____ 


See ese © © 
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Ark. 








Ala. Eufaula____-_- 


La. 
M 
Mo. 
N 
Ss. 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


























1912—-—— ——1911 
Sept. 27— Since Since 
Shipped— Week. Sept.1. Week. Sept.1. 
Cn. we delewenan: Se 4,579 1,853 4,670 
A 775 a2,258 5,124 
i eo ee hesnes eb te 50 ie a's 100 
I oe ng eg Smtalbe 849 1,556 999 2,737 
ES Fb nn win oe Ot ee 776 1,878 amare 27 
Via Virginia points ..........-. 493 3,229 1,322 3,347 
Via other routes, &c............ 2,364 3,474 2,136 3,689 
Total gross overland .._....-...-. 5,497 15,542 8,568 19,694 
Deduct Shipments— 
Overland to N. Y., Boston, &c_ -. 343 2,284 468, 2,032 
Between interior towns. -- -- -- -- 263 880 278 919 
Inland, &c., from South -.-.- -- -- 755 5,615 1,115 5,860 
Total to be deducted _. -...-..-..-.-. 1,361 8,779 1,861 8,811 
Leaving total net overland*...-. 4,136 6,763 6,707 10,883 
* Including overland by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 

has been 4,136 bales, against 6,707 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 4,120 bales. 





























———1912 1911—— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 27_ --_.3738,946 932,916 437,525 1,150,635 
Net overland to Sept. 27 -.- -- -- -- 4,136 6,763 6,707 10,883 
Southern consump’n to Sept. 27-. 56,000 216,000 37,000 143,000 

Total marketed _____.-....-...-4384,082 1,155,679 481,232 1,304,518 
Interior stocks in excess... -..-.-- 44,264 131,847 55,919 172,943 

Came into sight during week_--478,346 ---.---. 537,151 ta, el eal 

Total in sight Sept. 27..-.-..-- -.---- 1,287,526 stcbe.. eee 
North’n spin’s takings to Sept. 27. 32,961 89,503 38,903 109,964 

Movement into sight in previous years. 

Week— Bales. | Since Sept. 1— Bales. 
1910—Sept. 30.......-.-... 484,323 /1910—Sept. 30_____-__--- 1,181,451 
1909—Oct. Reiki ok se cmt aE 493,764|1909—Oct. l1...-.-.----- 1,499,720 
1908—Oct. ae ee ee ee 459,550/1908—Oct. 3_____.-.-- 1,894,469 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 


—_—_—— 





Week ending 

















} 

Sept. 27. | Sat’day. ; Monday.) Tuesday. Wed’ day .,Thursd’y.: Friday. 
Galveston ___--|}11 11-16 |11 34 11% 11 13-16 |11 %4 11% 
New Orleans.._|11 7-16 |11 7-16 |11 7-16 |11% 11% 11 % 
Mobile ....-.-.|11 7-16 |11 7-16 /11 7-16 |11 7-16 |117-16 {11% 
Savannah ..... 111 %& 111 5% 11% 11 9-16 (119-16 {11% 
Charleston .. ..|11% 111% 111 7-16 111% 11% 11% 
Wilmington __ __|11 44 11% «|11 7-16 111% 11% 11 % 
Norfolk -.-.-.--- 11 34 11 % 11 5% 11 % 11% 11% 
Baltimore -—-. -- 11 % 11% )11 34 11 % 11 %4 11% 
Philadelphia. -.|12.10 12.10 /|12.00 12.00 11.90 11.80 
AUGEGEA 22 «+ <- 11 *% 11 9-16 (119-16 j|11% 11 % 11 7-16 
Memphis -- -- -- 114 111 44 111% 114 11% 114% 
St. Louls-...--}115 | |115¢ —— 115 11 5% 115% 11% 
Houston ..----/11 11-16 |11 11-16 |11 11-16 |11 % 11 9-16 |11 7-16 

11% ‘11% 11% 11% 11% 1114 








Little Rock ---~- 





. me ee 


NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























_Sat’day, | Monday,' Tuesday,| Wed’ day, Thursd’y.| Friday, 
Sept. 21.|\Sept. 23.|\Sept. 24.|Sept. 25. Sept. 26.|Sept. 27. 
ee 
ange ......— @ —|— @ —— @— |— @ —— @ —/— @ — 
Closing -. ---. 11.41 —|11.37-.40'11.37-.40|11.85 — 11.23 —J|11.12 — 
October — | | | 
Range -.--.-.. 11.49-.57/11.45-.55' 11.33-.47]}11.438-.51 11.30-.44/11.20-.32 
Closing -. .. -- 11.53-.54/11.45-.46/11.46-.47/11.43-.44 11.31-.32/11.20-.21 
N ovember— | 
SE dé ace — @ —/11.49-.51/— 11.58 —— @ —— @ — 
Closing -. ---. 11.62-.64)11.50-.51/11.52-.54/11.52-.54 11.36-.38/11.26-.28 
December— 
Range -- .. -.'11.62-.71/11.58-.69 11.44-.63/11.59-.67 11.43-.60|11.32-.46 
jaan -- --|11.66-.67/11.59-.60 11.62-.63)11.59-.60,11.43-.44/11.33-.34 
Range -. --..!11.70-.78/11.66-.75 11.56-.70 yes seh aecil 11.38-.53 
Closing . . .. -.|11.72-.73/11.66-.67, 11.69-.70|11.65-.66 11.50-.51/11.39-.40 
February— 
Range .......— @ —\|— @— '— @ —|—- @ —— @ —|— @ — 
Closing -- .. ..|11.74-.76|11.68-.70 11.70-.72|11.68-.70 11.52-.54/11.41-.42 
C= 
Range ----. -_/11.89-.95/)11.85-.93 11.75-.87/11.85-.92 11.67-.85'11.55-.68 
ag enomine ee aS 11.90-.91 11.83-.84/11.86-.87 se haste Ve Br 11.57-.58 
ay— 
Range -.~.-./12.02-.05)11.93-.04 11.86-.87/11.98-.02'11.82-.96 11.67-.78 
reenoains -- ....1/12.00-.01/11.93 pk .97-.98 Ghent ma 
u— 
Range ....-.|/— @ —|— @ .17— @ —12.10 — (12.05 Eh ‘ 
» Closing -. -- ..|12.10-.12|12.03-.05 12.07-.09|12.06-.08 11 92-.93 11.79-.81 
one-— 
Spot ....-..-..| Steady. | Steady. | Easy. | Steady.| Easy. | Steady. 
SEE, nae ose Steady. ‘B'y stdy.' Steady. ' Steady. ' Steady. |! Steady. 





NEW YORK COTTON EXCHANGE .—New Building.— 
The members of the New York Cotton Exchange on Tues- 
day afternoon by a vote of 241 to 103 gave their approval 
of the construction of a new building on the present site of 
the Exchange. During the time taken for tearing down the 
old building and constructing the new one the Exchange, 
it is stated, will ew occupy its old home—the W. R. 
Grace & Co. building—the owners of which are erecting a 
new structure. To tear down and remove the present build- 
ing of the Exchange, and to construct the new building, at 
an estimated cost of $1,755,000, the Exchange, it is an- 
nounced, will borrow a sum not exceeding $2,200,000. The 
plans for the new Cotton Exchange building provide that 
the trading floor should occupy the three uppermost stories 
of the structure. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that, 
while the weather has been comparatively dry in Texas or 
Oklahoma during the week, rain has been quite the rule 
elsewhere, with the precipitation rather heavy in some sec- 
tions, more particularly in Florida and the Carolinas. Tem- 
perature, moreover, has been lower, registering close to 
freezing at a number of points in Oklahoma and North Texas. 
The wet weather has interfered to some extent with the 
gathering of cotton. 


Galveston, Tex.—It has rained on two days during the 
week, the rainfall being eight hundredths of an inch. The 
thermometer ranged from 66 to 88, averaging 77. 

Abilene, Tex.—There has been no rain during the week. 
Average thermometer 64, highest 88 and lowest 40. 

Brenham, Tex.—It has been dry all the week. The ther- 
mometer has averaged 79, the highest being 100 and the 
lowest 58. 

Cuero, Tex.—There has been rain on one day during the 
week, to the extent of four hundredths of an inch. The 
thermometer has averaged 76, ranging from 52 to 100. 

Dallas, Tex.—Rain has fallen on one day of the week, to 
the extent of twelve hundredths of aninch. The thermome- 
ter has ranged from 44 to 94, averaging 69. 

Henrietta, Tex.—There has been no rain the past week. 
Average thermometer 69, highest 94 and lowest 44. 

Huntsville, Tex.—It has rained on one day of the week, the 
rainfall being forty-eight hundredths of an inch. The ther- 
mometer has averaged 73, the highest being 96 and the 
lowest 50. 

Kerrville, Tex.—There has been rain on one day during the 
week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 73, ranging from 50 to 96. 

Lampasas, Tex.—It has rained on one day during the 
week, the rainfall being ninety-two hundredths of an inch. 
The thermometer ranged from 52 to 98, averaging 75. 

Longview, Tex.—There has been no rain during the week. 
Average thermometer 73, highest 94 and lowest 52. 

Luling, Tex.—I\t has rained on two days of the week, the 
rainfall being fourteen hundredths of aninch. The thermom- 
eter has averaged 75, the highest being 98 and the lowest 52. 

Nacogdoches, Tex.—There has been no rain the past week. 
The thermometer has averaged 76, ranging from 58 to 94. 

Palestine, Tex.—Rain has fallen on two days of the week, 
to the extent of eighty hundtedths of an inch. The ther- 
mometer has ranged from 52 to 98, averaging 75. 

Paris, Tex.—There has been rain on one day during the 
week, the precipitation being eighty-one hundredths of an 
inch. Average thermometer 71, highest 92, lowest 50. 

San Antonio, Tex.—Rain has fallen on two days during the 
week, to the extent of fifty-two hundredths of an inch. The 
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thermometer has averaged 77, the highest being 98 and the 
lowest 56. 

Weatherford, Tex.—There has been no rain during the week. 
The thermometer has averaged 70, ranging from 44 to 96. 

Ardmore, Okla.—Dry all the week. The thermometer has 
ranged from 41 to 91. 

Marlow, Okla.—There has been no rain the past week. 
Highest thermometer 89, lowest 39. 

ulsa, Okla.—We have had rain on two days of the week, 
the rainfall being eight hundredths of an inch. The ther- 
mometer has ranged from 37 to 88. 

Alexandria, La.—There has been rain on rwo days during 
the week, the precipitation being one inch and fifty hun- 
dredths. The thermometer has averaged 75, ranging from 
58 to 94. 

New Orleans, La.—It has rained on four days during the 
week, the rainfall being one inch and eighty-two hundredths. 
The thermometer has ranged from 69 to 88, averaging 78. 

Shreveport, La.—Rain has fallen on three days during the 
week, the rainfall reaching one inch and twenty-two hun- 
dredths. Average thermometer 72, highest 92, lowest 50. 

Eldorado, Ark.—The week’s rainfall has been sixty-three 
hundredths of an inch, on two days. The thermometer has 
averaged 71, the highest being 91 and the lowest 52. 


Helena, Ark.—Picking is late. Complaints of worms and 
shedding continue. There has been rain on four days of the 
week, the rainfall being one inch and seventeen hundredths. 
The thermometer has averaged 67.6, ranging from 50 to 84. 


Little Rock, Ark.—Rain has fallen on three days of the 
week, to the extent of two inches and three hundredths. The 
thermometer has ranged from 48 to 87, averaging 68. 


Columbus, Miss.—There has been rain on one day of the 
week, the rainfall being eighty-four hundredths of an inch. 
Average thermometer 71, highest 90 and lowest 52. 

Meridian, Miss.—We have had rain on two days of the 
week, the rainfall being thirty-eight hundredths of an inch. 
The thermometer has averaged 70, the highest being 86 and 
the lowest 54. 

Vicksburg, Miss.—There has been rain on one day of the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has averaged 72, ranging from 57 to 90. 

Mobile, Ala.—We have had rain on five days of the week, 


the rainfall being two inches and six hundredths. The ther- 
mometer has ranged from 67 to 84, averaging 76. Picking 


has been retarded by rain and some damage done to cotton. 

Montgomery, Ala.—Rainfall for the week one inch and 
eighty-two hundredths, on three days. Average thermome- 
ter 76, highest 86, lowest 65. 

Selma, Ala.—It has rained on three days of the week, the 
rainfall being one inch. The thermometer has averaged 
76, the highest being 89 and the lowest 63. 

Augusta, Ga.—There has been rain on four days during 
the week, to the extent of two inches and one hundredth. 
The thermometer has averaged 77, ranging from 64 to 90. 

Savannah, Ga.—We have had rain on five days of the 
week, the rainfall being two inches and seventy-five hun- 
dredths.The thermometer has ranged from 69 to 89, averaging 
78. 

Washington, Ga.—Rain has fallen on four days oe 
week, the rainfall reaching four inches and forty-two hun- 
dredths. Average thermometer 75, highest 89, lowest 61. 

Charleston, S. C.—We have had rain on three days of the 
week, the precipitation reaching sixty-one hundredths of an 
inch. The thermometer has averaged 78, the highest being 
88 and the lowest 70. 

Greenville, S. C.—There has been rain on three days during 
the week, the precipitation being three inches and one hun- 
dredth. The thermometer has ranged from 49 to 87. 

Spartanburg, S.C.—We have had rain on three days during 
the week, the rainfall being two inches and forty-four hun- 
dredths. The thermometer has ranged from 56 to 86, aver- 
aging 71. — 

Gainesville, Fla.—There has been rain on four days during 
the week, the precipitation being two inches and thirty-two 
hundredths. verage thermometer 80, highest 91 and 
lowest 69. 

Madison, Fla.—We have had rain on five days of the week, 
the rainfall being three inches and ninety-six hundredths. 
The thermometer has averaged 78, the highest being 88 and 
the lowest 72. 

Tallaha see, Fla.—There has been rain on four days of the 
a. The thermometer has averaged 77, ranging from 70 
to 384. 

Dyersburg, Tenn.—It has rained on two days during the 
week, the rainfall being one inch. The thermometer ranged 
from 44 to 88. 

Memphis, Tenn.—There has been rain on four days of the 
week, the rainfall reaching one inch and thirty-nine hun- 
dredths. Highest thermometer 85, lowest 49, average 67. 
Receipts are increasing but the crop is very late. 

Nashville, Tenn.—We have had rain on two days of the 
week, the rainfall being one inch. The thermometer has 
averaged 68, the highest being 84 and the lowest 50. 

Charlotte, N. C.—There has been rain on four days during 
the week, to the extent of two inches and fifty-four hun- 
range The thermometer has averaged 70, ranging from 
58 to 83. 

Greensboro, N. C.—Rain has fallen on four days of the 
week, to the extent of four inches and thirty-four hundredths 
The thermometer has ranged from 54 to 82, averaging 68. 





Raleigh, N. C.—There has been rain on three days during 
the week, the precipitation being one inch and seventy-four 


























hundredths. Average thermometer 75, highest 86, lowest 
64. 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1912. 1911. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply to Sept. 20-._.-.|2,419,647)  ..-._....|1,960,033] -.-..-..- 
Visible supply Sept. 1_..--.  .-. --..--| 2,135,485 -.----} 1,603,418 
American in sight to Sept. 27 -- 478,346| 1,287,526; 537,151} 1,477,461 
Bombay receipts to Sept. 26_-. 4,000 21,000 4,000 ,000 
Other India ship’ts to Sept. 26- 6,000; + 26,000 8,000 29,000 
Alexandria receipts to Sept. 25 17,000 31,000 7,400 15,200 
Other supply to Sept. 25*_--.-- 10,000 25,000 11,000 23,000 
Total supply ..-.----- ---- --|2,934,993) 3,526,011 2,527,584] 3,163,079 
educt— 
Visible supply Sept. 27--.--.---..|2,673,485) 2,673,485|2,272,554] 2,272,554 
Total takings to Sept. 27_..---.| 261,508| 852,526} 255,030} 890,525 
f which American...-...-..| 223,508 732,526; 196,630 695,325 
CE Weetes Geet. ko wadecnnddicd 38,000 120,000 58,400 195,200 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 






































1912. 1911. 1910. 
Sept. 23. ~ 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. 4 Sept. 1. 
Bombay ____- LSP hE 4,000! 21,000! 4,000! 15,000! 5,000! 18,000 
For the Week. Since September 1. 
Erports 
Siom— Great | Conti- | Japan Great Conii- Japan 
Britain, nent. \&China| Total. | Biitain. nent. i& Chinal Total. 

Bombay— 1,000; 3,000) ____-- 4,000 2,000} 20,000 re 22,000 

TT wa dell Sits etait Wine Sa «co taal mane kane’... aaa 5,000 5,00 10,000 

SRE aoddl secacel Meehnall 6kenceh Vaweeu - «bane 5,000 5,00 10,000 

1910 ____| 1,000} 1,000) ___--. 2,000 1,000} 39,000} 8,004) 48,000 
Calcutta— 

DE ccaul Sekecal cakéa dl ducasch eesti suathe Ff  eeees 2,000 

RE Pree GRE SRC Coa me ee FF Rate er 2,000 

0 ee Ee ee a Pee Re Sn: «com a 3,000 
Madras— 

ES GR OS eee See le ren 2 ee 1,000 

ES a Pe ee Pee. Deen ee 1,000 - aa = 2,000 

TS RR SE: RP ee eee ‘ékeuma 2,000 
All others— 

RED Pee J a ae beatae  - wacdma 23 ,000 

RE ae S.OGG «...-- Dn éeesten tern 25,000 

ST win imma | eee Fee ese ae ae 15,000 
Total atl— 

1912 __..| 1,000] 9,000j| ....-.. 10,000 2,000; 46,000 ree 48 ,000 

GE eee DT ssacad 8 ,000 1,000} 33,000 5,00 39 ,000 

SUGe «n-s* EAD Uae obeend 8 ,000 1,000 59 ,000 8 .00( 68 ,000 





























ALEXANDRIA RECEIPTS AND SHIPMENTS. 












































Alerandria, Egypt, 
Sept. 25. 1912 1911. 1910. 
Receipts (cantars)— 
This week ____.......-- 115,000 55,000 | 155,000 
I 223,000 114,056 275,257 
This | Since This , Since This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.4) week. |Sept. 1. 
To Liverpool........... 2,000} 6,000|]} 2,750} 5,228];  -...1 6,500 
To Manchester ___...-_-- -=-.| 8,200 pest oan ~o--! 2,750 
To Continena and Indla__|} 2,000; 12,000); 2,250; 9,881}| 2,7504 11,297 
Te NEE. ccceccucees 600; 3,500 600; 1,100 PEs ,500 
Total exports ......-.. | 4,600) 24,7501! 5,600! 19,4591} 2,750 22,047 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our — received by cable 
to-night from Manchester states that the market is quiet for 
yarns and steady for shirtings. Merchants are buying very 






































ing 2 We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 
1912. 1911. 
: 814 lbs. Shirt- |Cot’n| 8% lbs. Shirt- 
32s Cop ings,common | Mid. 32s Cop | ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
d. d.js. d. . Ga. B. ae n.js. d. s.d.j d 

Aug. 

9!9% @ 10%|6 4 @11 4 | 6.96/95 @ 10%]5 8 @10 7%] 6.77 

16 | 9% @ 10%|6 3 @114 | 6.70/95 @ 10%]5 74 @10 7%| 6.69 

23 | 9% @ 10%15 3 @114 | 666/95 @ 10%]5 8 @108 | 6.88 

30 | 95 @ 10%|6 2 @ll1 | 644)0% @ 10%15 8%@109 | 6.95 
Sept 

619% @ 10%|6 2 @111 | 662\9% @ 10%]5 9 @10 10 | 7.32 

13 19% @ 10%|6 2wW@l1l 2 | 6.759% 10% 15 9 @10 10%] 7.18 

20|10 @ 11 |6 2 @I11 2 | 6.79|/911-16@ 104|5 9 @10 10%] 6.80 

27 '913-16@ 10%'6 2 @11z ! 6.59'97-16 @ 10415 8%@10 9%! 6.11 





* SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 184,948 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales, 
NEW YORK—To Liverpool—Sept. 20—Caronla, 2,793_._Sept. 25 


—Baltic,7 ,628 upland, 4,146 Peruvian._._......_.._____- ,207 
To Manchester—Sept. 20—Queen Eugenie, 282____________. 282 
To Hull—Sept. 24—Buffalo, 150......... 2. ccc ecw wee 150 
To London—Sept. 21—Minneapolis, 500_.__.___.___________ 500 
To Havre—Sept. 20—Chicago, 1,221___Sept. 25—Caroline,155 1,376 
To Bremen—Sept. 20—Prinz Friedrich Wilhelm, 3,598_____-_ 3,598 


To Hamburg—Sept. 24—Cincinnati, 50___.________________- 50 


To Rotterdam—Sept. 20—Czar, 498........__.__________ 498 
To Antwerp—Sept. 20—Vaderland, 1,002_.__Sept. 26—Michi- 

Mi, Bina ct ctnanmnemanndneesdbtkok ocutiihnauk anes 1,152 
To Genoa—Sept. lem | Albert, 900; San Guglielmo, 316__ 1,216 
To ae <7 Tanta 20—Konig Albert, 600_.__Sept. 25—Panno- 

nia, 

To Venice—Sept. 24—Laura, 449___.....-.....---.------.- 449 


To Trieste—Sept. 24—Laura, 350___.__..........-.---.---- 
To Piraeus—Sept. 25—Athenal, 100............-......---- 


~—_—-——-——— = ee nr re wr er er er er er Or Or er rr Fr er rr rr Fr ee eK ee ee ee 
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GALV ESTON—To Liverpool—Sept. 21—Mechanician, 20,186 





Sept. 23—Basil, 8,341_..Sept. 25—Ikbal, 14,067 ____._--- 42,594 
To Belfast—Sept. 21—Rathlin Head, 4,704__.___.___._------ 4,704 
To Manchester—Sept. 24—Teodoro de Larrinaga, 9,673------ 9,673 
To Havre—Sept. 25—Mesaba, 12,946______________._.-.--- 12,946 
To Bremen—Sept. 20—Conway, 7,640; Breslau, 11,714_._---- 19,174 

To Hamburg ept. 24—Slaiwentzitz, 500_._._.Sept. 25—Craig- 
ee a on in i aap odin 2 owes commen aeeeane 3,248 

To Antwerp—Sept. 21—Thyra, 1,306_._Sept. 26—Hornby 
es os oe tae or uanaedceteddga bein 1,806 

To Ghent—Sept. 21—Thyra, 1,665___Sept. 26—Hornby 
I a ee ne eoobe 3,118 
To Genoa—Sept. 21—Sicilia, 9,596._...____.__._.......-.--.-- 9,596 
TEXAS CITY—To Liverpool—Sept. 21—Sculptor, 8,232___-.----- 8,232 
NEW ORLEANS—To London—Sept. 23—Oxonlan, 100_._.----- 100 
To Havre—Sept. 21—Honduras, 3,911________-_- os hs dik ee tosh Be 3,911 

To Antwe ept. 23—Oxonian, 100_..._Sept. 24—Bram- 
EER ee esaee 539 
SAVANNAH—To Liverpool—Sept. 26—Port Inglis, 550_-------- 550 
To Bremen—Sept. 23—Maylands, 7,500____..__...--------- 7,500 
BRUNSWICK—To Bremen—Sept. 20—Navarra, 8,991__.------- 8,991 
WILMINGTON—To Liverpool—Sept. 25—Monkshaven, 9,107_..- 9,107 
To Genoa—Sept. 23 a: ie hte incan eat ond 5,322 
BOSTON—To Liverpool—Sept. 23—Arabic, 3,000____..-------- 3,000 
BALTIMORE—To Bremen—Sept. 25—Koln, 2,754_.__.-------- 2,754 
PHILADELPHIA—To Liverpool—Sept. 20—Haverford, 1,000 _- 1,000 
SAN FRANCISCO—To Japan—Sept. 20—Nippon Maru, 1,931_.-- 1,931 
ee et ib uento ites dehbws noseadeee 184,948 


LIVERPOOL.—Sales, stocks, &c., for past week: 
Sept. 6. Sept. 13. Sept. 20. Sept. 27. 


Sales of the week__________-_-_- bales. 33,000 37,000 46,000 39,000 
Of which speculators took-------- 3,000 1,000 1,000 2,000 
Of which exporters took_--.------- ,000 1,000 1,000 1,000 

ec mcoeneenese 26,000 29,000 32,000 27,000 

ee see ema 2,000 5,000 ,000 3,000 

EES ae a 62 ,000 57,000 59,000 69.000 

Total stock—Estimated________---- 568,000 534,000 516,000 507,000 
Of which American________.----- 424,000 387,000 362,000 352,000 

Total imports of the week____-_----- 35,000 27,000 45,000 62 ,000 

- Of which American...___...-.---- 11,000 15,000 24,000 49,000 

el a 110,000 143,000 187,000 234,000 

Of which American_........-.---- 75,000 96,000 155,000 196,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


—e_ 



































Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, | 
12:15 Moderate Pasier. Easicr. Quiet. Faster. Pressed 
P.M. ji demand. t.r sale. 
Mid. Upl'ds 6.79 6.67 6.63 6.66 6.65 6.59 
Sales ____ | 7,000 7,000 5,000 5,C00 7,000 6,000 
Spec &exp | en ae 50 300 300 500 300 
Futures. Steady, Steady, Quiet, Steady at | Quiet at | Steady at 
Market : 1 point 2@>5 pts. | 14@2% 1%@2% |’@1 pt. 7@8 pts. 
opened advance. decline. pts. dec. pts. adv. decline. decline. 
Market, ¥ Quiet,unch.| Quiet, Quiet, Quiet at |Barely st’y Quiet, 
4 oo 1 pointh“%@7 pts.|1'«@4 pts.| 3@4 pts. |1’@2 pts |1@8% pts. 
P. Ma *=-5 Ancliann Aaa? - ,A a~w re Farlinea decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 







































































Sept. 21 Sat. Mon. | Tues. Wed. Thurs. Fri. 
oO 7 
Sept. 27. 112%; 12% |12%, 4 12'4,; 4 |124%| 4 |12%) 4 [12%4| 4 

p.m.| p.m. |p.m./p.m. p.M./p.m./p.m./p.m./p.m.|p.m./p.m./p.m. 
Sent..... ..--|6 554/47 48% 43 %\44%i48 (48 47 |46%/43 42% 
Sep.-Oct _|....|6 42 4/37 38% 34 35 %/39 39 38 4/37 30 29% 
Oct.-Nov_|__._|6 38 33 34 31 32%|386 (385%/35 (33 %/26 25% 
Nov.-Dec 6 32 27 28% 25 26 %/|30 29 %129 28 20 19 % 
Dec.-Jan_j__._|6 32 27 28% 25 26 %/30 29 %/|29 27 %1|20 19% 
Jan,.-Feb_}.__.|6 33 28 29% 26%)\27 \131 31 30 29 21%\20% 
Feb.-Mch./__..|6 34 29 30% 27%/\28 4|382 4/32 31% 30 22% |22 
Mch.-Apr.|....|6 36 30 31% 28%\29 ’/133 4/33 K/382 & 31% )2 23 
Apr.-May.|...-'6 36%/j31 33 30 1 34 4%/34 %/34 32 74 25 24% 
May-June ----|6 37 %/382 %I34 31%\382 4\36 36 35 '34 26%\25\% 
June-July |__..'6 37 %/|32 34 31%\32 &% 35%/35 134% 33 %\26 25 
July-Aug. ....'6 36%4'31133 30%131%35 '35 34 '33 2534!24% 

BREADST UFFS. 
Friday Night, Sept. 27 1912. 


Flour has met with a moderate demand in the local market 
at steady prices. Some of the mills have been asking 
higher quotations, in fact, but the effect on business was 
not favorable. It is also pointed out that trade at Minne- 
apolis of late has been only fairly active. Some mills, it 
is true, have sold more than their production but itis none 
the less a fact that business on the whole has fallen consider- 
ably below the volume of a few weeks ago. Buyers show 
a lack of confidence in the stability of present prices in view 
of the large spring-wheat crop and some recent weakess in 
the wheat market. The export sales have been comparatively 
small. 

Wheat of late has been weaker under the pressure of in- 
creasing supplies, more particularly at the Northwest. The 
movement of grain in general has been enormous. Last 
week, indeed, it was 103% larger than in 1911, and the bulk 
of this was wheat. ‘The receipts have been making new high 
records for the season. Last week there was a gain at pri- 
mary points of 7,800,000 bushels over the same week in 1911. 
This, naturally, has had more or less depressing effect on 
prices. It has been accentuated by the falling off in the cash 
demand and the continued difficulty of effecting export 
business in the presence of the scarcity and dearness of ocean 
freight room. ‘To Liverpool and London the rate has been 
5d.; to Hull and Antwerp, 6d., and to Hamburg 85 pfennigs. 
Besides the world’s supply increased for the week 6,768,000 
bushels, against an increase in the same week last year of 
5,361,000 bushels. Russia’s crop is semi-officially estimated 
at 670,000,000 bushels, or 16,000,000 bushels larger than 
some other estimates. ‘The weather has been more favorable 
in England, France and Germany, as well as Australia. 
Argentina’s prospects are good. In India the seeding of 
wheat has been progressing favorably and shipments are 


Total bales. 


— 





expected to continue liberal. The world’s shipments of 
wheat for the week reached the large aggregate of 14,688,000 
bushels, which exceeded the total of the previous week and 
was very largely in excess of that for the same time last year. 
On the other hand, the weather at the Northwest has been 
bad at times for threshing. Rains and snow have prevailed. 
And although the weather in parts of Europe has been more 
favorable, the crop reports are, in the main, still of a kind to 
suggest to many of the trade that Europe later on may have 
to buy considerable American wheat. Just now high ocean 
freight rates operate as a serious bar to business, but it is 
hoped and believed that the current high rates for ocean 
tonnage will sooner or later attract steamers to American 
ports in sufficient number to raise the practical embargo 
which exists, and that our exports will then materially in- 
crease. Meantime it is to be observed that there is an eager 
demand in England for good grades of wheat, whereas 
much of the supply there is said to be of very low quality. 
In France holders have been very firm and offerings of wheat 
light. In Germany, too, offerings have been small, despite 
the fact that the weather has been favorable for the crop 
movement. Prices in general are firm. In Hungary the 
weather has been bad. In Roumania stocks of wheat are 
small and estimates of the crop are being reduced. In Italy 
native wheat is very scarce, the weather has been bad, and 
the crop will be, it is stated, a very short one. The arrivals of 
wheat at Russian ports, whatever the size of the Russian crop, 
are not excessive, and prices are firm. But for the time being, 
at any rate, the feeling in this country is, on the whole, 
bearish, Owing to our unprecedentedly large spring-wheat 
crop and the fact that it is beginning to press with increasing 
force on American markets. ‘To-day prices declined, reach- 
ing new low levels. Cash wheat was delivered by Minneapo- 


lis millers on September transactions, which is something 
unheard of. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
103 %& 103% 103% 103% 103% 103 


..103 101% 101% 101% 101% 100% 
in elevator.... 99% 99% 99% 98% 98% 98% 
May delivery in elevator._...___- 103 %& 103 % 103% 102% 102% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator._.... 90% 80% 90% 88% 88% 99 
December delivery in elevator_.._... 914% 914 91% 90% 90% 89% 
May deliverv in elevator.......-- 96 95% 96% 65% 95 94% 


Corn has advanced, owing to 
idea that from 10 to 20% of the crop is liable to be injured 
by frost or freezing weather. And even freezing conditions 
were indicated in the middle of the week. ‘lhe American 
visible supply increased for the week 712,000 bushels,con- 
trasting noticeably with a decrease for the same week last 

ear of 402,000 bushels. But cash and September corn 
1ave been very strong and there is said to be a very large 
short interest. The contract stock at Chicago is less than 
30,000 bushels. The short interest on the other hand has 
been estimated at as high as 3,000,000 bushels. Large 
interests have been buying sample corn. Not a few are 
looking for a decrease in the condition in the next Govern- 
ment report. Yet the weakness in wheat has not been 
without some influence on corn. Foreign markets have 
latterly been irregular or lower. Heavy liquidation has at 
times given prices a setback. But on the whole, what 
with light receipts and frost threatening the crop over a 
considerable area of the belt, the tone has been strong. 
It may be added that very prominent interests are,working 
on the bull side of corn in Chicago and naturally bull news 
is made the most of. To-day prices declined with clear 
cold weather and larger offerings. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


frost at the West and an 


Sat. Mon. Tues. Wed. Thurs. Frt. 
BPA EE SE bt 7 Cee eee nom. nom. nom. nom. nom. nom, 
September delivery in elevator._._.. nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN 


Sat. 


FUTURES IN CHICAGO. 
fon. T Wed. Thurs. Fri. 


September delivery in elevator_.... 72% 72 72 % 73% 72% 71% 
December delivery in elevator_.... 53% 53 53% 53% 83% 52% 
May delivery in elevator... --- 52% 52% 53% 53% 52% 32% 

Oats have responded to the strength in corn and have 
also shown more or less inherent steadiness by reason of 


the continued smallness of supplies and the meagre receipts 
at Chicago. At the same time there has been a steady 
demand for cash oats. Yet at times cash and September 
prices have broken under the stress of considerable selling. 
Latterly there has been some increase in the offerings. 
It is recognized that the crop is the largest on record and 
that the feasibility of sustaining prices at their present 
level when the movement of the new crop begins is open 
to serious doubt. Still the fact that the supply actually 
available at the present time is very small has a tendency 
to sustain quotations for the time being, especially when 
holders have the assistance of a strong market for corn. 
The available supply, it is worthy of note, increased for the 
week 2,379,000 bushels, which is more than treble the 
increase for the same time last year. At times September 
and May have been changed on even terms at Chicago. 


To-day prices were lower. Big interests sold September 
and bought May. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri: 

DORI. 6 aw co cdesbbaecssce nom. 40 39@40 39 38% 38 
I nom. nom.39@40 39 38% 38 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Frit. 


September delivery in elevator._._.. 34% 34% 34% 33% 32% 32 
December delivery in elevator.... 32% 324% 32% 32% 32% 32 
May delivery in elevator..-..... _- 3434 34% 34% 34% 84% 34% 
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Closing prices were as follows: 





FLOUR. 

Winter, low grades__..$3 60@$3 95; Kansas straights, sacks_$4 30@ 4 40 

Winter patents.___...- 5 25@ 5 40| Kansas clears, sacks... 400@ 4 25 

Winter straights... ..- 460@ 4 70| City patents__....__-- 620@ 6 50 

Winter clears.......-.- 425@ 450/|Rye flour___...._____ 385@ 410 

ng patents.....--- 470@ 5 00| Graham flour_.-.._-_-_- 400@ 470 
pring straighte..._-.-.- 460@ 4 75| Buckwheat, cwt____-- Nominal 

Spring clears. ----.-.---- 450@ 475 

GRAIN. 

Wheat, per bushel—tf. o. b. Corn, per bushel— Cents. 
N. Spring, No.1, new.... 99% * a elevator Nominal 
N. Spring, No.2, new.... nom.|] Steamer -__..--- elevator Nonimal 
Red winter, No. 2, new. ..$1 03 i Ra Pena cit. Nominal 
Hard winter, No. 2.-.-.-.-- 99 %| Rye, per bushel— 

Oats, per bushel, new— Cents. as SR ae Pe ae 67 
Standards __....----- 38 State & Pennsylvania. nom. 
No. 2, white._.....-- 38 | Barley—Malting -_-_-__- 60@ 75 
DG Mnadanetimabanches 37 % 





For other tables usually given here, see page 793. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 21 1912, was as follows: 

UNITED STATES GRAIN S1CCKS. 











Amer. Bonded Amer. Amer. Bonued Amir. Amer. Borded 
Wheat. Wheat Corn. - Oats. Rye. Barley. Barley. 
In*T honsands— bush. bush. bush. bush. bush. bush. lush. Lush. 
en cslenineadas 4 50 52 1,032 9 4 26 ] 
eS er 127 3 7 eee l — 
Philadeiphia........--. 538 41 8 tt nahin mei. deme me 
ST a. . eens —. Boe eace ieahx 
New Orleans. ........- aS eee 143 demain. geaieeh). 0 aeunm tnd 
TEE i == i) a) ee, elle, eee . 
I iin oath ile ale at 301 120 177 eee 26 a 
_ alge aa a epee 55 Oat « arsaelied A. dete 
I chiki tered ont interes ea emes 48 0 eo eto sty 
Tae Gen eau 881 2,506 .... 44 ee 
Milwaukee ........... > eam 94 eer 63 ie 
tie, eran, spin te 4,020 oe 364 53 247 741 20 
ici elt ia i se: aaa> 1 a wece 312 Ss eaten 
SR a rr 30 2445 «i... ae 
Kansas City.........- 6 i= 20 Th ieiag..- atime. ipa *addbene 
cient ts us wid ahaa: - - hihin 151 CG eli nt ale <i | aaa 
Indianapolig .......-. an: ° @ecde 94 Pee eee Pee ae ae 
cecniadiltts enlists @ oeestitis a; tube 177 li ee 20 aes cal 
Dy débeneacdcoes a sees 390 ee 83 re 
Total Sept. 21 1912_.30,133 298 2,368 8,799 62 827 1,864 2 
Total Sept. 14 1912. _26,679 418 1,768 6,837 62 706 1,460 21 
E Total Sept. 23 1911..51,150 -.... 6,867 22,236 -—..- 413 2468 § occ- 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In Thowende— bush. bush. bush. bush. bush. bush. bush. bush. 
ND ak ele avin 33 waite - douse a saetl 6 Ge: *:4eket 
Ft William & Pt.Arthur 1,695 -.-.-.. biases eee diac, 
Otber ie ede dweit a. . eslie. waed) Sites Qa 
Total Sept. 21 1912_. 2,836 -—.-.. Se, a 6 ee .: ede 
Total Sept. 14 1912... 3,342 —.-. Oe = ets ieee 
Total Sept. 28 1911... 3,774 ---.- ee “ek @ane ae 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousande— bush. bush. bush. bush. bush. bush. bush. bush 
I i eo 30,133 298 2,368 8,799 62 827 1,864 21 
hie in cn 2,83 fiemcitds TK 0 gases 6 es 
Total Sept. 21 1912. _32.089 298 2.368 10,045 62 833 1,910 ?1 
Total Sent. 14 1912. _30,021 418 1,768 &,359 62 706 1,475 21 
Total Sept. 23 1G1LL_ 34,924 aos, “* ween Pe $12 2,478 ~* 
—————— RE 


THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 27 1912. 

[he week in dry goods has been very satisfactory, and de- 
mand from all quarters continues brisk. Mills are experi- 
encing great difficulty in making deliveries and are likely 
to remain behind on same through the turn of the year. 
Labor unsettlement is also giving manufacturers consider- 
able trouble. This backwardness in deliveries, combined 
with a marked shortage in the most needed lines, is causing 
buyers to operate more freely, regardless of prices. In 
staple cottons, prices have ruled steady, and in view of the 
scarcity of supplies, they are expected to go still higher be- 
fore there is any decline. Mail orders in the hands of job- 
bers during the week were heavy, and were invariably 
accompanied by urgent requests for the prompt shipment of 
goods already on order. Orders for additional supplies are 
steadily coming forward and reflect the poor condition of 
stocks throughout the country. Very few mills are in a 
position to meet this demand for additional supplies, and 
such as are will not do so at original prices. In the export 
division, demand is very slack, with foreign merchants 
merely keeping in touch with the course of the market. 
It is not expected that there will be much improvement 
in the Chinese markets until a satisfactory adjustment of the 
pending loan is reached. 

In woolens and worsteds, the delay in deliveries of fall 
goods is greatly inconveniencing cutters-up and clothiers. 
The latter are constantly urging prompt bicnnands at the 
same time scouring the market for supplies of spot goods. 
Dress-goods buyers are placing early orders for spring in the 
fear that deliveries on these lines will likewise be delayed. 
The demand for cloakings is active, and the volume of 
business put through on these, so far,*exceeds that of pre- 
vious seasons. In men’s wear, buyers are also severely 
handicapped by the lateness of deliveries. Clothing manu- 
facturers have been unable to complete their lines for fall 
and winter, and have been compelled to disappoint their 
customers on every hand. 

WOOLEN GOODS.—Business is active in men’s wear 
and dress goods markets. It is reported that stocks of 


men’s wear in first hands were never known to be so low. 
It is also stated that there are not enough goods on hand 
to meet the prospective demand, and that mills are confining 
their efforts to filling orders, and that very few goods are 
being made for stock. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods frem this port for the week ending Sept. 21 were 8,079 





packages, valued at $635,326, their destination being to the 
points specified in the table below: 








——-1912 — 1911——_ 

Since Since 

New York to Sept. 21— Week. Jan. 1. Wtek. Jan.1 
COGS BEMEMandotcsccredeenandaacae 5 3,373 38 623 
SEED MENEINGs wadvonenesbdasaeasieann 13 1,501 19 846 
CEG ie ids ceceduotsccatidonewsnad 53,705 3,899 80,008 
Sin: dicieimete Othman nen deed een 1,594 21,636 eee FY 
BEE dawdics vddane cossacacddeaasas a 40,185 aE on 14,598 
PA eee ee 840 22,112 197 10,986 
TEE Bs naseaeseeseended! conde 1,095 34,198 565 258 
PP néa Hidde cvbacusce casGendsudads 32 2,271 26 ,634 
CORGPAL AGT 6 oo 4 caseic stoswéenind 417 15,984 286 14,612 
ED Ss ge dnisia cus powapiiuwedae 1,271 52,127 327 43,116 
COURGE : COURGINERS 5 5 heb einicnc ctncénen 2,811 55,013 420 28,878 
WE bs emoemdbvhanes ho caeencenkt 8,079 302,105 5,777 244,799 


The value of these New York exports since Jan. 1 has 
been $19,625,092 in 1912, against $17,361,851 in 1911. 

Trade in domestic cotton markets continues seasonably 
good, with the general undertone steady and no evidence 
of price recessions anywhere. Advices received from the 
West report that business is of larger volume than usual, 
and that it is likely to increase from this time on. Mail orders 
received by large commission houses are numerous and suf- 
ficient to take care of all surplus production. In fact a 
number of houses, owing to the scarcity of supplies, are find- 
ing it hard to fill orders. It is stated that mills in general 
have not been able to accumulate any stocks, as production 
has not been as large as it was hoped for. Mills in many 
instances are far behind on deliveries, and it will be some 
time before they will be able to catch up. Sheetings are 
in active demand and continue to grow firmer. Denims and 


| tickings are being purchased and are well ordered for the 


next thirty or forty days, while dress ginghams are being 
bought in large quantities. The volume of business in the 
latter, however, is not up to expectations, as many of the 
finer varieties are being passed, sales being confined mostly 
to the coarser grades. Brown cottons rule quiet, as they 
are only bought as needed. Bleached cottons are also in- 
active, sales consisting mostly of small lots. Printed 
flannellettes are in good request for October and November 
delivery, and it is reported that all stocks of double-faced 
goods have been sold for these two months. Export markets 
remain quiet. Print cloths and convertibles are steady 
and offered sparingly, as stocks in first hands are light, 
this being true of both wide and narrow widths. Gray goods, 
38 4-inch standard, are quoted at 5c. 


FOREIGN DRY GOODS.—While there has been a good 
inquiry and a moderate business transacted, trading in 
linens during the past week has been less active. Prices 
remain firm, however, with leading houses having no trouble 
in securing the higher price asked. Demand during the 
we week has been principally for dress linens. Burlaps 
1ave been active and strong. A large business has been 
transacted in both spot goods and goods to arrive. Light- 
weights are quoted at 6.45c. and 10%-ounce at 7.85c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Bryan, Texas.—Election on Commission Form of Govern- 
ment.—An election will be held Oct. 21 to vote on the 
adoption of a commission form of government, reports state. 


East St. Louis, Ill.—Election on Commission Form of 
Government.—An election will be held Oct. 22 to vote on the 
adoption of the commission form of government. 


Idaho.—Proposed Constitutional Amendments.—At_ the 
general election on Nov. 5 nine proposed amendments to 
the State constitution will be voted upon. Seven of these, 

assed at the 1911 session of the Legislature, have already 

een described in the ‘“‘Chronicle,’”’ see V. 94, 4 1713. The 
other two amendments were provided for at the special ses- 
sion of 1912 and ‘‘make the county treasurer ex-officio tax 
collector’ and “permit county treasurers to appoint dep- 
uties and clerical assistance when so empowered by the 
board of county commissioners.’’ 


Mississippi.—Proposed Constitutional Amendments.—On 
Nov. 5 a vote will be taken on a proposal to amend Article 4, 
Section 33, of the State constitution, so as to establish the 
initiative and referendum. Another amendment to be 
passed upon on Nov. 5 changes the style of bills to “Be it 
enacted by the people of the State of Mississippi.’’ Still 
another amendment provides that in civil suits nine or more 
jurors may agree upon a verdict. The amendment providing 


for the initiative and referendum is given in full below: 

Amend Article 4, Section 33, of the constitution of the State of Missis- 
sippi so as to read as follows: 

Section 1. The legislative power of the State of Mississippi is vested 
in the Senate and House of Representatives, but the people reserve to 
themselves the power to propose laws and amend them to the consti- 
tution, and to enact or reject the same at the poll independent of the 
legislative assembly, and also reserve the power, at their own option, to 
approve or reject at the polls any Acts of the Legislative Assembly. 

Sec. 2. The first power reserved by the people is Initiative, and fifteen 
per centum of the legal voters shall have the right to propose any legislative 
measure and twenty per centum of the legal voters shall have the right 
to propose amendments to the constitution by petition, and every such pe- 
tition shall include a full text of the measure so proposed. Initiative peti- 
tions shall be filed with Secretary of State not less than three months before 
the election at which they are to be voted upon. 

The second power is the Referendum, and it may be ordered (except 
as to laws necessary for the immediate preservation of the public peace, 
health or safety) either by petition signed by ten percentum of the legal 
voters or by the Legislature as ofher bills areenacted. Theratio and per- 
centum of legal voters hereinbefore stated shall be based upon the total 
number of votes cast at the last general election for the State office re- 
ceiving the highest number of votes at such election. 

Sec. 3. Referendum petitions shall be filed with the Secretary of State 
not more than ninety days after the final adjournment of the session of the 
Legislature which passed the bill on which the Referendum is demanded. 
The veto power of the Governor shall not extend to measures voted on by 
the people. All elections on measures referred to the people of the State 
shall be had at the next election held throughout the State, except when 
the Legislature or the Governor shall order a special election for the express 
purpose of making such reference. Any measure referred to the people by 
the Initiative shall take effect and be in force when it shall have been ap- 
proved by the majority of the votes cast in such election. Any measure 
referred to the —— by the referendum shall take effect and be in force 
when it shall have been approved by a majority of the votes cast thereon, 
and not otherwise. 

Petitions and orders for the Initiative and for the Referendum shall be 
filed with the Secretary of the State and addressed to the Governor of the 
State, who shall submit the same to the people. The Legislature to make 
suitable provision for carrying into etfect the provisions of this Article. 

Sec. 4. The Referendum may be demanded by the people against one 
or more items, sections or parts of any Act of the Legislature, in the same 
manner in which such power may be exercised against a complete Act. 
The filing of a referendum petition against one or more items, sections or 
parts = an Act shall not delay the remainder of such Act from becoming 
operative. 

Sec. 5. The powers of the Initiative and Referendum reserved to the 
people by this constitution for the State at large are hereby further re- 
served to the lega! voters of every county, district and municipality therein 
as to all local legislation or action in the administration of county, district 
and municipal government in and for their respective counties, districts 
and municipalities. The manner of exercising said powers shall be pre- 
scribed by general laws, except that boards of supervisors may provide 
for the time of exercising the Initiative and Referendum powers as to local 
legislation in their respective counties and districts. The requisite number of 
petitioners for the invocation of the Initiative and Referendum in counties 
and districts shall bear twice or double the ratio to the whole number 
of legal voters in such county or district as herein provided therefor in the 
State at large. 

Sec. 6. Any measure rejected by the people through the power of the 
Initiative and Referendum can not be again proposed by the Initiative 
within three years thereafter by less than thirty per centum of the legal 
voters. 

Sec. 7, The reservation of the powers of the Initiative and Referendum 
in this Article shall not deprive the Legislature of the right to repeal any 
law, propose or pass any measure which may be consistent with the con- 
stitution of the State and the Constitution of the United States. 

Sec. 8. Laws shall be provided to Db Meee corruption in making, pro- 
curing and submitting Initiative and Referendum petitions. 


Missouri.—Proposed Constitutional Amendments.—Nine 
amendments to the State constitution, four of which were 
proposed by initiative petition, will be submitted to the 
voters of this State at the general election on Nov. 5. 

The first amendment authorizes the Legislature to es- 
tablish and maintain free public schools for the gratuitous 
instruction of persons between 5 and 6 and over 20 years of 
age. The constitution now provides for the free instruction 
of agen between 6 and 20 years of age. 

he second amendment allows the county of St. Louis, 
with the assent of two-thirds of the voters, to become in- 
debted in a larger amount than is specified and limited by 
Section 12 of Article X of the constitution, not exceeding 
an additional 5% of the taxable value, for the purpose of 
constructing district sewers or purchasing or constructing 
water-works. It is further provided that an annual tax 
shall be levied sufficient to pay the principal of such sewer 
debt within 10 years and the water debt within 20 years. 

The third amendment increases the rates of taxation for 
local purposes in cities and towns having less than 30,000 and 
over 10,000 inhabitants from 60 to 100 cents on the $100 
valuation and from 50 to 90 cents on the $100 in cities and 
towns having less than 10,000 and over 1,000 inhabitants, 











The fourth amendment requires that all voters shall be 
male citizens over 21 years of age. At present male persons 
of foreign birth are eligible providing they have declared 
their intention to become citizens not less than one year 
nor more than five years before offering to vote. 

The fifth amendment provides for the registration of all 
voters in counties having a population of 50,000 or more 
and which adjoin a city having a population of 300,000 or 
more. 

The sixth amendment, proposed by initiative petition, 
provides for raising all revenue by taxes on land, inheritances 
and franchises for public service utilities, exempting from 
taxation all personal property (including State and muni- 
cipal bonds) and improvements on lands, abolishing poll 
and occupation taxes for revenue purposes; abolishing 
the constitutional limitation upon rates of taxation for 
State, county, school and municipal purposes and assessing 
all property subject to tax at its true and actual value. 

his amendment provides for the addition of the following 
sections to Article X. 


Section 1. All property now subject to taxation shall be classified for 
purposes of taxation and for exemption from taxation, as follows: 

Class one shall include all personal property. All bonds and public 
securities of the State and of the political sub-divisions and municipalities 
thereof, now or hereafter issued, shall be exempt from all taxes, State and 
local, from and aiter the adoption of this amendment; and all other personal 
property shall be exempt from all taxes, State and local in the year 1914 
and thereafter; Provided, that nothing in this amendment shall be con- 
strued as limiting or denying the power of the State to tax any form of 
franchise, privilege or inheritance. 

Class two shall include all improvements in or on lands, except Improve- 
ments in or on lands now exempt from taxation by law. In the year 1914 and 
1915 all property in class two shall be exempt from all taxes, State and 
local, to the extent of one-fourth of the assessed value of such property, 
in the years 1916 and 1917 to the extent of two-fourths; in the years 1918 
and 1919 to the extent of three-fourths, and in the year 1920 and there- 
after all property in class two shall be exempt from all taxes, State and 
local; Provided, however, that in the year 1914 and thereafter, the improve- 
ments to the extent of $3,000, in assessed value on the homestead of every 
ae or head of a family, shall be exempt from all taxes, State 
an ocal. 

Class three shall include all lands in the State, independent of the improv- 
ments thereon or therein except lands now exempt from taxation by law, 
and shall also include all franchises for public service utilities, and no 
property in class three shall ever be exempt from taxation. 

Section 2. All property subject to taxation in this State shall be assessed 
for taxes at its true and actual value. 

Section 3. No poll tax shall be levied or collected in Missouri ,nor shall 
any tax whatsoever be levied or imposed on any person, firm, merchant, 
manufacturers trade, labor, business, occupation or profession, under 
the form or pretext of a license for revenue after December 31st 1913; but 
nothing herein shall be construed as affecting the licensing of any business, 
occupation, profession, place or thing, in the interest of the public peace, 
heaith or safety; and nothing berein contained shall be construed as chang- 
ing the present laws governing the regulation of the manufacture and sale 
of fermented, vinous and spirituous liquors. 

Section 4. The existing constitutional limitations upon the rates of 
taxation for State, county, school and municipal purposes shall have no 
force and effect after January Ist 1914. 

Section 5. The General Assembly shall provide the legislation necessary 
to secure full and effective compliance with the purposes and Intent of this 
amendment. Nothing in this amendment shal! be construed to limit 
the initiative and referendum powers reserved by the people. 


The seventh amendment, also proposed by initiative 
petition, abolishes the present State Board of Equaliza- 
tion and provides for the appointment by the Governor of 
a State Tax Commission in lieu thereof. 

The eighth amendment, also proposed by initiative pe- 
tition, provides that grand juries, in investigating elections, 
may open ballot boxes, compel the production of regis- 
tration lists, voting lists and tally sheets; provides for trials 
on indictments returned in such investigations; prescribes 
the manner of selection and the qualifications of election 
officials; requires policemen to be stationed in and near 
polling places in certain cities and prescribes the manner 
of voting therein. 

The ninth amendment, likewise proposed by initiative 
petition, provides for levying and collecting on each $100 
assessed valuation a State tax of ten cents for the support of 
the public elementary and high schools, State normals, 
Lincoln Institute and the State University. 


New York State.— Dallas, Tex., Bonds Held to Be Legal In- 
vestments for New York Savings Banks.—Attorney-General 
Thomas Carmody, in‘a recent opinion, holds that bonds of 
the city of Dallas are legal investments for New York State 
savings banks. The question raised was whether the failure 
to pay the debts incurred by the State of Texas in aid of the 
rebellion against the United States was a repudiation within 
the meaning of Section 146 of the banking law of New York 
State, which forbids investments in bonds of a city in a 
State which has failed to pay any debts “‘authorized by the 
Legislature * * * to be contracted.” The Attorney- 
General holds that, as there was no recognized legal State 
Government in Texas from 1861 to 1869, the debts contracted 
during that period and subsequently repudiated were not au- 
thorized by the Legislature. The opinion follows: 


The investments by the trustees of savings banks of this State of the 
funds of such banks are governed by Section 146 of the Banking Law, pro- 
viding in part as follows: 

‘‘In What Securities Deposits May Be Invested.—The trustees of any sav- 
ings bank may invest the moneys deposited therein and the income derived 
therefrom only as follows: * . 

5. In the stocks or bonds of any incorporated city situated in one of the 
States of the United States which was admitted to Statehood prior to 
Jan. 1 1896, and which since Jan. 1 1861 has not repudiated or defaulted 
in the payment of any part of the principal or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shown by the Federal Census next preceding said 
investment, of not less than 45,000 inhabitants, and was incorporated as a 
city at least 25 years prior to the making of said investment, and has not, 
since Jan. 1 1878, defaulted for more than 90 days in the payment of any 
part, either of principalor interest, of any bond, note or other evidence of 
indebtedness, or effected any Compromise of any kind with the holders 
thereof. * * If at any time the indebtedness of any such city, 
together with the indebtedness of any district or other municipal corpora- 
tion or sub-division except a county, which is wholly or in part included 
within the bounds or limits of said city, less its water debt and sinking 
funds, shall exceed 7% of the valuation of said city for purposes of taxation, 
its bonds and stocks shall thereafter and until such indebtedness shall be 
reduced to 7% of the valuation for the purposes of taxation, cease to be an 
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authorized investment for the moneys of savings banks, but the Super- 
intendent of Banks may, in his discretion, require any savings bank to 
sell such bonds or stock of said city as may have been purchased prior to 
said increase of debt.”’ 

Accompanying the communication from the Superintendent of Banks 
were the certificates of the Acting State Comptroller of Public Accounts of 
the State of Texas, of the State Treasurer of Texas and of the Commission- 
ers of Finance and Revenue of the City of Dallas, an examination of which 
certificates shows that the said city has complied with the conditions and 
restrictions contained in said section, except in so far as the question may 
arise whether the State of Texas has not repudiated part of its State debts 
and defaulted in the payment of the principal and interest thereof since 
Jan. 1 1861. 

Texas was one of the States that seceded from the United States at the 
beginning of the Civil War, and between the time of such secession and 
Aug. 5 1865 various debts were incurred and the bonds of the State issued 
therefor, some of which debts have been left unpaid. 

Those debts were incurred and bonds issued by a State Government or- 
ganized for the purpose of the war, and in order to clearly understand the 
circumstances under which they were incurred and left unpaid, a brief his- 
tory of the State of Texas during the time in question is necessary. 

As appears from the certificates mentioned above, Texas had no bonded 
debt at the beginning of the Civil War. 

On Feb. 1 1861 a convention called for the purpose adopted an ordinance 
Obed meee **to dissolve the union between the State of Texas and the other 

tates united under the compact ‘The Constitution of the United States 
of America,’ ’’ the call for which convention had been ratified by the Legis- 
lature and which ordinance was submitted to the people of the State and 
adopted. After such adoption the convention again assembled, declared 
that the ordinance had been adopted, that the State had withdrawn from 
the Union of States and passed a resolution requiring the officers of the 
State Government to take an oath to support the provisional government 
of the Confederate States, and that if ‘‘any officer refuses to take such oath 
in the masner and within the time prescribed, his office shall be deemed 
vacant and the same filled as though he were dead.’’ 

On March 16 1861 the convention passed an ordinance declaring that, 
whereas the Governor and Secretary of State had refused or omitted to 
take the oath, their offices were vacant, and that the Lieutenant-Governor 
should exercise the authority of the Governor. 

The convention of Feb. 4 1861 also adopted a resolution designating seven 
delegates to represent the State in the convention of seceding States at 
Montgomery. So that ‘‘during the whole of that war there was no Governor 
or judge or any other State officer in Texas who recognized the national 
authority.’ (Texas vs. White, 7 Wall. U.S., 700. 

And Congress, by Act of March 2 1867, declared that ‘‘no legal State 
Government or adequate protection for life or property now exists in the 
rebel States.”’ 

On July 28 1868 the adoption of the Fourteenth Amendment to the Con- 
oe teeny of the United States was certified to, said amendment reading as 

ollows: 

‘‘Neither the United States nor any State shall assume or pay any debt 
or obligation incurred in aid of insurrection or rebellion against the United 
States, or any claim for the loss or emancipation of any slave; but all such 
debts, obligations and claims shall be held illegal and void. The Congress 
shall have power to enforce by appropriate legislation the provisions of this 
article.’” (15 Stat. at Large, Appendix XIV.) 

A new constitution for the State of Texas, submitted to the people by 
direction of Congress, was ratified by the people and laid before Congress on 
March 30 1870. On that day an Act of Congress was approved, admitting 
the State of Texas to representation in Congress in the United States. By 
this new constitution the ordinance of secession above referred to was de- 
clared null and void from the beginning, and all laws founded upon such 
ordinance null and void from the date of their passage, and all debts created 
by the so-called State of Texas from Jan. 28 1861 to Aug. 5 1865 were de- 
clared invalid and their payment prohibited. 

It thus appears that from Jan. 28 1861 to March 30 1870 the State of 
Texas had no government recognized by the United States, and that it 
was prohibited vy the Constitution of the United States from paying its 
indebtedness incurred in aid of the rebellion. 

By Act of the Texas Legislature passed May 2 1871, an auditorial board 
was created whose duty it was to audit claims against the State and which 
board, it is apparent from the documents submitted herewith, separated 
the indebtedness of the State into that which was valid and that which was 
invalid, basing their judgment upon the facts as to whether or not the in- 
debtedness was incurred in aid of the rebellion. 

Bonds were issued for that portion deemed valid, while the remainder 
was repudiated and never has been paid. 

There having been during the time in question no recognized legal 
State government, it cannot be said that the debts incurred by said gov- 
ernment were ‘‘authorized by the Legislature * * to be contracted,’’ 

ithin the meaning of the said Section 146 of the Banking Law, and the 
failure of the State to pay its indebtedness incurred in aid of the rebellion 
against the United States, whichit was prevented from paying by the Con- 
stitution of the United States, cannot be said to be a repudiation of a State 
cebt or that the State of Texas has made default in the payment of its 
principal debt or the interest thereon within the meaning of said section. 

It appears that during the war United States boads and coupons were 
transferred from school and university funds to other funds and the pro- 
ceeds used in aid of the rebellion, which bonds and coupons, so far as the 
amount used for such purpose is concerned, have not been paid. While 
it is doubtful whether the section above quoted refers to the debt of a State 
to one of its departments or branches, yet it ils apparent from the documents 
and certificates mentioned herein that the valid portion of this indebted- 
ness has been paid by the State. 

I am, therefore, of the opinion that the bonds of the City of Dallas, 
Texas, are legal investments for savings banks of this State. 


Dated Sept. 14 1912. 
THOMAS CARMODY, Attorney-General. 
SO 


Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are called 
for payment on Sept. 30: 


STORM SEWER BONDS. 
Sub-Dist. 7 of Capitol Hill Storm Sewer Dist. 1—Bonds 9 to 12, incl. 
South Capitol Hill Storm Sewer Dist. 2—Bonds 105 and 106. 
West Denver Storm Sewer Dist. 1—Bond 53. 


SANITARY SEWER BONDS. 

Sub-Dist. 10 of East Side Sanitary Sewer Dist. 1—Bond 30. 
Sub Dist. 11 of East Side Sanitary Sewer Dist. 1—Bond 53. 
Seventh Ave. Special Sanitary Sewer Dist.—Bond 2, 

“Sh te Se Be ee ee oe IMPROVEMENT BONDS. 
East Side Improvement Dist. 2—Bond 59. 
East Side Improvement Dist. 4—Bond 1. 
North Side Improvement Dist. 8—Bond 45. 
North Side Improvement Dist. 12—Bonds. 1 to 4, incl. 
South Capitol Hill Improvement Dist. 2—Bonds 35 and 36. 

PAVING BONDS. 

Alley Paving Dist. 12—Bond 16. 
Alley Paving Dist. 14—Bond 15. 
Alley Paving Dist. 15—Bond 15. 


Lake County (P. O. Leadville), Colo.— Bond Call.—Inter- 
est ceases Oct. 1 1912 on bonds Nos. 56 to 67, inel., of $100 
each, Nos. 56 to 67, incl., of $500 each, and Nos. 56 to 67 
of $1,000 each. Date Nov. 15 1901. Payment will be 
made at the office of F. E. Kendrick, County Treasurer. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their quotation pamphlet dated Sept. 16 include the following 


list of municipal bonds which have been called for redemption: 

Benton County, Mo.—4% refunding bonds Nos. 141 to 145, 150 to 155, 
160 to 165, 170 to 175, 240 to 245, 250 to 255. all numbers incl., each for 
$1,000, dated 1902, were called to be paid Sept. 18 1912. 

Butler County, Mo.—6% building bonds of School District No. 1, three 
for $100 each, dated Sept. 1 1908, were called to be paid Sept. 1 1912. 

Princeton, Mercer County, Mo.—6% water-works bonds Nos. 1, 2, 3 
and +, . 500 each, dated Aug. 1 1907, were called to be paid on or before 
Sept. Se 
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Pitkin County, Colo.— Bond Call.—W. K. Hanson, County 
Treasurer, has called for payment 8% judgment bonds. 
Interest ceases Sept. 18. 


Pontchartrain Levee District, La.—Bond Call.—Payment 
will be made Nov. 1 at the Whitney Cential Nat. Bank, New 
Orleans, of all outstanding 6% bonds, Series ‘‘C’’, maturing 
November 1 1912. 

T he official notice of this call will be found among the adver- 
tisements elsewhere in this Department. 

Spokane, Wash.—Bond Call.—The following special im- 


provement bonds are called for payment Oct. 1 at the City 
Treasurers’ Office: 





GRADE BONDS. SEWER BONDS. 
Dis- Nos. of Dis- Nos. of 
Name— trict. Bds.Called. Name— trict. Bds.Called, 
eee 37 8 EE bin iit vin niehentedl 857 2-5 incl. 
Fifteenth ___.... 581 Genk Mee. 1 amOED onnceccesoes 686 5 
re 603 / fh) Ge § 37-41 incl. 
Fourteenth _....- 667 2-4 incl.| Fifth Ward... -- 1 148-149 
Sot oe a 644 3 Se aye 585 6- 
EE gin oa ae a 265 16-17 a a ae 698 5 
SE is anus oh os abe ote 40 6-7 Sixteenth. ......- 681 4-6 incl. 
TARPS Saag pe 460 35-41 incl.| Twelfth -..... .-- 70 2 
Ey eye 422 11-12 Thirteenth... .- 630 2-4 incl. 
-, Paras 2 18 
Thirteenth______- 612 5 PAVING BONDS. 
. sen eepecess 68 18 Eighth, Ninth and 
WG ckonoonmnn 647 4-5 EE oss = nuke wae 614 5-9 incl. 
gE RRIRE ets 596 7-8 
ALK BONDS. I ia ste a. ate 519 27-52 incl. 
i SERRE EI 2 9 [Pe cobkaaces 245 87-99 incl. 
SO eee: 415 6 | Dn dem mie 76 22 
Sixteenth ......«- rt : | Bee 702 3-6 incl. 


Tacoma, Wash.—Bond Call.—The following local im- 
provement district bonds are called for payment: 


District. Nos. of Bonds. Int. Ceases.| District. Nos.of Bonds. Int. Ceases. 
ae 81-98 incl. Aug. 20 1912/341____- 18-23 incl. Sept. 6 1912 
aa 136-165 incl. Aug. 20 1912 /680_____ 25-41 incl. Sept. 6 1912 
. sr 151-186 incl. Aug. 20 1912!350____- 32-37 incl. Sept. 8 1912 
1-2 incl. Aug. 23 1912;399,____~- 65-82 incl. Sept. 8 1912 
SES .ccce 1-42 incl. Aug. 23 1912/)400___-_-_ 21-25 incl. Sept.11 1912 
eee 7-10 incl. Aug. 23 1912/}619____- 27-36 incl. Sept.11 1912 
Rees 1-6 incl. Aug. 23 1912/)697____~- 7-8 incl. Sept.11 1912 
eee 1 Aug. 23 1912/}179____-~- 26-32 incl. Sept.11 1912 
., ae 1-3 incl. Aug. 23 1912/527____._ 27-38 incl. Sept.11 1912 
= 130-176 incl. Aug. 26 1912}694_____ 49-95 incl. Sept. 13 1912 
ae 6-7 incl. Aug. 26 1912; 701_____ 13-28 incl. Sept. 13 1912 
21-30 incl. Aug. 26 1912/335_____ 148-166 incl. Sept. 14 1912 
a 14-17 incl. Aug. 29 1912/339____- 485-596 incl. Sept. 14 1912 
CC 89-102 incl. Aug. 29 1912|628_____ 62-93 incl. Sept.18 1912 
Bee 77-157 incl. Aug. 32 1912/)429____-_ 98-185 incl. Sept. 20 1912 
saa 1-4 incl. Sept. 1 1912)433____-_ 40-86 incl. Sept. 20 1912 
a 1-2 incl. Sept. 1 1912)454___~_ 1-8 incl. Sept. 20 1912 
1-5 incl. Sept. 1 1912/)684_____ 1-4 incl. Sept.20 1912 
GOT cccna 1-5 incl. Sept. 5 1912);796____ 1-19 incl. Sept. 20 1912 
Pow 1-5 incl. Sept. 5 1912|)575____-_ 1 Sept. 20 1912 
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Bond Proposals and Negotiations this week 
have been as follows: 


AKRON, Ohio.—-BOND SALE.—tThe Cleveland Trust Co. of Cleveland 
was awarded at 102.27 ,reports state, $128,000 4% 30-year bonds. 


ALAMANCE COUNTY (P.O. Graham), No. Caro.—BONDS VOTED .— 
An election held Sept. 17 in eight townships in this county on the propo- 
sition to issue railroad aid bonds, aggregating $100,000 resulted, we are 
informed, in the authorization of $85,000 bonds. 


ALBUQUERQUE SCHOOL DISTRICT (P.O. Albuquerque), Bernalillo 
County, N. Mex.—BOND OFFERING .—Proposals will be received until 
and including Oct. 28 (to be opened Nov. 4) by Emily W. Tennent, Clerk 
Bd. of Ed., for $60,000 20-30-yr. (opt.) refunding bonds. 


ALLIANCE, Stark County, Ohio.—BOND ELECTION.—At an election 
to be held Nov 5 the voters will have submitted to them the question of 
issuing $15,000 electric-light-plant vonds. 


ALTOONA, Etowah County, Ala.—BOND ELECTION PROPOSED .— 
An election will be held to vote on the proposition to issue $10,000 water 
and light bonds. 


AOXEE DRAINAGE DISTRICT, Yakima County, Wash.—BOND 
SALE .—Reports state that an issue of $80,000 bonds have been sold to 
the New First Nat. Bank of Columbus, Ohio, for 6s. 


ARANSAS PASS, San _ Patricio County, Tex.—PURCHASER OF 
BONDS .—We are advised that the purchaser of the $10,000 5% 20-40-year 
(opt.) street-impt. bonds recently bought at par (V. 95, p. 700) was Cutter, 
May & Co. of Chicago. Denom.$1,000. Date April151912. Int. A.&O. 


ASHLAND, Jackson County, Ore.—-BOND SALE.—On Sept. 18 
$3,218 64 6% 1-10-year (opt.) sewer bonds were awarded to Terry Briggs 
& Slayton of Toledo at parandint. Noother bids werereceived. Denom. 
$300. Date Sept. 11912. Interest semi-annual. 


ATHOL, Worcester County, Mass.—BOND SALE.—On Sept. 21 the 
$35,000 49% 4.9-yr. (av.) coup. school-house loan bonds (V. 95, p. 767) 


ve awarded to E. H. Rollins & Sons of Boston at 100.160. Other bids 
ollow: 
Blodget & Co., Boston___-__- 100.033! Athol Savy. Bank, Athol _____-_.. 100 


Curtis & Sanger, Boston___.100.01 


AVALON, Cape May County, N. J.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Oct. 14 by E. O. Howell Jr., Borough Clerk, 
for $29,000 5% (with priv. of registration) boardwalk tax-free bonds. 
Denom. $500. Deposit of 2% required. 


BAKER, Baker County, Ore.—BOND OFFERING.—Proposals will be 
received until 5 p. m. Sept. 30, it is stated, by James Cunning, City Clerk, 
for $13,058 37 5° 20-yr. impt. and $5,120 54 6% 1-20-yr. (opt.) impt. 
bonds. Int. semi-ann. Cert. check for 5% required. 


BAKERSFIELD, Kern County, Cal.—-BONDS AWARDED IN PART. 
—QOn Sept. 16 two issues of 5°% bonds, aggregating $87,000 (V. 95, p. 635), 
were awarded to the State of California at 105.194, reports state. These 
securities are part of four issues aggregating $447,000, offered on Sept. 16. 


BELLE PLAINE, Sumner County, Kan.—-BOND ELECTION PRO- 
POSE D.—<According to reports, this place will soon vote on the issuance 
of electric-light-plant and water-works bonds. 


BELLEVUE, Huron County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Oct. 25 by 'T. M. Weaver, City Aud., for the 
following 6% coupon assess. bonds: 
$734 94 North St.-impt. bonds. Denom. $783 49. 
2,436 58 Monroe St.-impt. bonds. Denom. $243 66. 
1,850 OOENis Ave.-impt. bonds. Denom. $185. 

Auth. Sec. 3914 Gen. Code. Int.ann. in March. 
issue on March 1 from 1913 to 1922 incl. 
for, payable to the City Treas., required. Bonds to be delivered within 10 
days from time of award. Purchaser to pay accrued Interest. 

BERRINGTON, Cook County, Il! —BOND SALE.—On Sept. 16 the 
$12,000 (amount red:.ced from $13,000) 5° gold coupon septic-tank- 
construction and sewer-system bonds voted June 4 (V. 94, p. 1715) were 
awarded, reports state, to C. S. Kidder & Co. of Chicago. 


BIG VALLEY SCHOOL DISTRICT, Modoc County. Cal.—BOND 
OFFERING .—Proposals will be received until 12 m. Oct. 5 by the Bd. of Co. 
Supervisors (P. O. Alturas), it is stated,for $2,000 7% bonds. Denom. $200. 


BLOOMINGTON, McLean County, Ul.—BOND SALE.—Spitzer, 





Date Sept. 1 1912. 
Date Oct. 1 1912. 
Date Oct. 1 1912. 
Due one bond of each 
Cert. check for 5% of bonds bid 


Rorick & Co. of Toledo were awarded at 100.90 and interest, re ports state, 
$12,000 impt. bonds. . 
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B MVILLE, Seneca County, Ohio.—BON D OFFERING .—Proposals 
DF ee eke m. Oct. 5 by A. S. Prouse, Vil. Clerk, for the fol- 
Ke | 4\%% assess, bonds: 
$3,735 Marion St. impt. bonds. Denom. $415. 

5,490 New Haven St. impt. bonds. Denom. $610. 

Auth. Seos. 3821 & 3914, Gen. Code. Date Oct.51912. Int.M.&S. 
at office of Vil. Treas. Due one bond of each issue yrly. Sept. 1 1914 to 
1922 incl. No ee of proceedings will be furnished, but records 
will be open at all times for inspection. Right is reserved to reduce amount 


S — offered by the amount of assessments paid in cash prior to date 
e e. 


BOGART, Oconee County, Ga.—BOND SALE.—The Mayor advises us 
under date of Sept. 20 that the $5,000 5% bidg. bonds offered on May 1 
(V. 94, p. 1131) have been sold. 


BOISE, Ada County. Idaho.—BONDS PROPOSED.—According to 
reports, this city will issue $250,000 sewer-system-construction bonds. 

BOSTON, Mass.—BOND SALE.—On Sept, 27 the ten issues of 4% reg. 
tax-free bonds, aggregating $4,089,000 (V. 95, p. 767) were awarded to a 
syndicate composed of Wm. A. Read & Co., Adams & Co., Blake Bros. & 
Co. ans Perry, Coffin & Burr, at 101.37. 


BOWLING GREEN, Warren County, Ky.—BOND ELECTION .—The 
election to vote on the proposition to issue the $300,000 (not $350,000 as 


at first reported) 4% 5-30-year (opt.) sewer bonds (V. 95, p. 635) will be 
held Noy. 5. 


BRUNING, Thayer County, Neb.—NO ACTION YET TAKEN.—We 
are advised under date of Sept. 23 that no action has yet been taken looking 
toward the issuance of the $3,400 electric-light bonds voted July 2 (V. 95, 


p. 126.) 
BROOKLYN SCHOOL DISTRICT (P. O. Brooklyn), Powesheik County, 
lowa.—BOND SALE.—The $45,000 school bonds voted Aug. 3 (V. 95, 


p. 434) have been awarded to Geo. M. Bechtel & Co. of Davenport. 


BUFFALO, N. Y.—BOND SALE.—On Sept, 27 the six issues of 44% 
es t tax-free bonds (V. 95, p. 767) were disposed of, despatches state, as 
ollows: 


$500,000 Sp ge school bonds to the Columbia Nat. Bank of Boston at 
0.005. 

300,000 ged water bonds to the Central Nat. Bank of Buflalo at 
0.003. 


111,000 25-year water refunding bonds to Adams & Co. of N. Y. at 100.23. 
°188,800 Fy es park bonds to the Columbia Nat. Bank of Boston at 
002. 
135,000 20-year police and fire-dept. bonds to the Columbia Nat. Bank of 
Boston at 100.002. 
50,000 cor oe hospital bonds to the Columbia Nat. Bank of Boston at 


BURLINGAME, Coffey County, Kansas.—BOND ELECTION .—On 
Oct. 10 an election will be held to vote on the proposition to issue $56,000 
water-works and $12,000 sewerage bonds, reports state. 


CALCASIEU PARISH SCHOOL DISTRICT NO. 12, La.—BONDS 
OFFERED BY BANKERS .—Cutter, May & Co. of Chicago are offering to 
investors $50,000 5% building bonds. Denom. $500. Date Feb. 1 1912. 
Interest F. & A. at the Fourth Nat. Bank, N.Y. Due as follows: 
$1,500 Feb. 1 '13|$2,000 Feb. 1 '18|$2,500 Feb. 1 '23|$3,500 Feb. 1 ‘28 


1,500 Feb. 1 °14| 2,000 Feb. 1 °19| 2,500 Feb. 1 ’24| 3,500 Feb. 1 '29 
2,000 Feb. 1 '15| 2,500 Feb. 1 '20| 3,000 Feb. 1 ’25| 3,500 Feb. 1 °30 
1,500 Feb. 1 16] 2,500 Feb. 1 '21| 3,000 Feb. 1 '26| 4,000 Feb. 1 ‘31 











2,000 Feb. 1 °17| 2,500 Feb. 1 °22 
Bonded debt this issue. 
$3,000,000. 


CANTON, Starke County, Ohio.—BOND OFFERING.—Proposals wil 
be received until 12 m. Oct. 14, it s stated, by E. C. Brumbaugh, City 
Aud., for $8,000 4-5-6-yr. (aver.) ; $1,500 8-yr.; $3,590 3 \%-yr. (aver.) and 
tah 4%% street-impt. bonds. Int. semi-ann. Cert. check for 5% 
required. 


CARTER COUNTY (P. O. Ardmore), Okla.—BONDS PROPOSED .— 
Local peas state that the County Commrs. have been ordered by Judge 
Russell of the District Court to issue $46,000 bonds to liquidate the out- 
standing debt of the county. 


CASS COUNTY (P. 0. Linden), Tex.—BOND OFFERING .—Proposals 
will be received until Oct. 1 by the Co. Judge for the $35,000 5% Atlanta 
Precinct gold road bldg. bonds recently voted (V. 95, p. 65). Denom. $875. 
Int. at Atlanta. Due 40 yrs.; optional 20 yrs. from date. No other debt. 
Assess. val. 1911, $1,120,151. 


CASTRO VALLEY SCHOOL DISTRICT, Alameda County, Cal.— 
BONDS DEFEATED.—Reports state that the election held Sept. 28 re- 
roe in ™ — of the proposition to issue the $6,000 building bonds 

. 95, p. ; 


CATAWISSA, Columbia County, Pa.—BOND OFFERING .—Proposals 
will be received until 1 p. m. Oct. 8 for the $16,000 5% 30-year bonds 
authorized Aug. 12 (V. 95, p. 497). 


CECIL COUNTY (P.O. Elkton), Md.—BOND SALE.—On Sept. 24 the 
$25,000 5% tax-free road-impt. bonds (V. 95, p. 767) were awarded to 
Townsend, Scott & Son of Baltimore at 105.211, reports state. 


CHAGRIN FALLS, Cuyahoga County, Ohio.—BOND SALE.—Reports 
state that this place has disposed of $3,000 school bonds. 


CHARLOTTE, Mecklenburg County, No. Car.—BOND SALE.—We are 
advised that $150,000 (not $140,000 as reported in V. 95, p. 767) 4K%% 
30-year sewer bonds were awarded, $100,000 to the Equitable Life Assur- 
ance Society and $50,000 to the Mutual Life Insurance Co. at 100.26. 
Denom. $1,000. Date July 11912. Interest J. & J. 


CHATTANOOGA, Hamilton County, Tenn.—BOND OFFERING .— 
Proposals will be received until 3 p. m. Oct. 9 by I. C. Thompson, Mayor, 
for $45,000 44%% coupon paving (city’s portion) bonds. Denom. $1,000. 
Date Sept. 1 1912. Interest at the National City Bank in N. Y. City. 
Due Sept. 1 1942. Certified check for 1% of the bonds bid for, payable 
to J. M. Payne, City Treasurer, required. 


CHEHALIS COUNTY SCHOOL DISTRICT NO. 9, Wash.—BOND SALE. 
—On Aug. 31 $2,500 1-10-year (opt.) bldg. bonds were awarded to the 
State of Washington at par for 5%s. Denom. $500. Int. ann. in Sept. 


CHICOPEE, Hampden County, Mass.—BIDS REJECTED.—All bids 
received on Sept. 27 for the $25,000 4-months’ temporary loan offered on 
that day were rejected, according to reports. 


CHILLICOTHE, Ross County, Ohio.—BONDS AUTHORIZED.—An 
erdinance was passed Sept. 10 providing for the issuance of $1,500 4% 
eoup. street-impt. (city’s portion) bonds. Auth. Sec. 3939, Gen. Code. 
Denom. $500. Date Sept. 30 1912. Int. ann. at office of City Treas. 
Due Sept. 30 1932. 


CINCINNATI, Ohio.—BONDS AUTHORIZED.—An ordinance was 
passed Sept. 10 providing for the issuance of $69,000 4% sewerage (city’s 
portion) bonds. Denom. $500 or multiples thereof, as City Auditor may 
determine. Date Nov. 10 1912. Due Nov. 10 1932. 


CLALLAM COUNTY (P.O. Port Angeles), Wash.—BOND ELECTION. 
—Reports state that the question of issuing $300,000 road-construction 
bonds will be submitted to a vote at the general election. 


CLAY COUNTY (P.O. Brazil), Ind.—BONDS AWARDEDIN PART .— 
Of the $200,000 4% coup. court-house bldg. bonds offered on Sept. 20, 
$195,000 were awarded to the Fletcher Amer. Nat. Bank of Indianapolis 
at par and interest. There were no other bidders. Denom. $500. Date 
Aug. 11912. Int. J. & J. beginning July 1 1913. The maturity of the 
whole issue is as follows: $5,000 each six months from July 1 1913 to 
Jan. 1 1933 inclusive. 


CLEARWATER, Pinellas County, Fla.—BONDS VOTED.—An election 

held Sept. 10 resulted in favor of the proposition to issue $40,000 5% 
aving, pier and park bonds. The vote was 48 to 9. Due Oct. 1 1932. 
e are advised that the date of the offering has not yet been fixed. 


CLEVELAND, Ohio.—BOND SALE.—On Sept. 23 the following bids 
were received for the $222,000 4% 15-year coup. fund. bds. (V. 95, p. 497). 
Otis & Co. and Hayden,*$225,685 20|Stacy & Braun, Toledo. 

Miller & Co., Cleve--{ Tillotson, Wolcott é}9224,387 00 
Cleve. Trust Co., ae: | Co., Cleveland_-_.__- 

Weil, Roth & Co., Cin_._} 224,530 80|C. E. Denison & Co., 
Provident Sav. Bank & COOOGN Sa ces cdvns \ 224,287 80 

Trust Co., Cincinnati Mayer, Deppe &Walter, | 
Seasongood & Maver,Cin. 224,575 20] Cincinnati ________._ } 

* It is stated that this bid was successful, 


3,000 Feb. 1 °'27| 1,500 Jan. 1 °32 
Assessed valuation, $838,280; real value, 

















BONDS AUTHORIZED.—On Sept. 16 an ordinaace was passed pro- 
viding for the issuance of $500,000 4% coupon (city’s portion) paving and 
sewer bonds. Denom,. $1,000. Date Oct.11912. Interestsemi-annually 
at the American Exch. Nat, Bank in N. Y. Due Oct. 1 1937. 


CLEVES, Hamilton County, Ohio.—BOND SALE.—On Sept. 23 the 
$5,000 5% 5-14-year (ser.) street-impt. bonds (V. 95, p. 636) were awarded 
to Seasongood & Mayer of Cin, at 106.78 and int.—a Dasis of about 4.13%, 
Other bids follow: 

New First Nat. Bank, Col. .$5,307 00| Davies-Bertram Oo., Cin_.$5,276 60 
Prov.S. B. & Tr. Co., Cin. 5,292 00) Hamilton Co. Nat. Bank, 

Weil, Roth & Co., Cin.... 5,277 50| Cleveland .......-...---. 5,250 00 


CLINTON, Dewitt County, Ill1—BONDS AUTHORIZED .—Accordin 
to reports, an ordinance was passed Sept. 16 providing for the issuance 
$31,393 92 street-improveemnt bonds. 


CLINTON, Worcester County, Mass.—BOND OFFERING .—Reports 
state that proposals will be received until 10:30 a. m. Oct. 3 by the City 
Treasurer for $15,000 4% 30-year water bonds. 


COLUMBUS, Muskogee County, Ga.—BONDS DEFEATED.—The 
election held Aug. 10 resulted in the defeat of the proposition to issue the 
$350,000 444% water-works bonds and not in favor of same as we were at 
first advised (V. 95, p. 435). 


COLUMBUS, Ohio.— BONDS AUTHORIZED .—Ordimances were ed 
Sept. 16 roviding for the issuance of the following 4% coup. bonds: 
$3,000 Alley north of Seventh Ave. impt. assess. bonds. Denom. $1,000. 

Date not later than Dec. 31 1912. Due Sept. 1 1923, ept. Sept. 1 


1913. 
2,000 Bank St. impt. assess. bonds. Denom. $1,000. Date not later 
than March 1 1913. Due Sept. 1 1924, opt. Marea 1 1914. 

8,000 Eighteenth Ave. impt. assess. bonds. Denom,. $1,000. Date not 
later than Dec. 311912. Due Sept. 1 1923, opt. Sept. 1 1913. 
6,000 Indianola Ave. impt. assess. bonds. Denom. $1,000. Date not 
later than Dec. 311912. Due Sept. 1 1923, opt. Sept.1 1913. 
200,000 street-impt. (city’s portion) bonds. Denom $§1,00@. Date not 

later than March 1 1913. Due March 1 1935. 
Interest M. & S. 


CONLEY SCHOOL DISTRICT, Kern County, Cal.——-BON D OFFERING. 
—Proposals will be received until Oct. 11 by the Board of Ceunty Super- 
visors (P. O. Bakersfield), it is stated, for $10,000 bonds. 


CONTINENTAL VILLAGE SCHOOL DISTRICT (P. O. Continental 

tnam County, Ohio.—BON D SALE.—We have just been advised that the 
$1,800 5% coupon school bonds offered on March 20 (V. 94, 
disposed of on that day to the Security Sav. Bank &gTrust 
for $1,901 50 (105.63) and blank bonds. 


COOK COUNTY (P. O. Chicago), IlIl—-BOND ELECTION .—PRO- 
POSED .—According to reports the proposition to issue $2,000,000 bonds 
for a tuberculosis-hospital; a detention-hospital for insane patients and to 
improve the county building will probably be submitted to the voters 
at the November election. 


CORDELLE, Crisp County, Ga.—BOND SALE.—Woodinu, McNear 
& Moore of Chicago have been awarded, it is stated the four issues 
of bonds, aggregating $95,000 offered without success on Aug. 21 (V. 95, 
p.561.) The price paid was $97,500 or 102.63. 


COQUILLE SCHOOL DISTRICT (P. O. Coquille), Coos County, Ore.— 
BOND ELECTION .—According to local papers the question of issuing 
$30,000 high-school-erection bonds will be submitted to a vote on Oct. 26. 


COULEE DE JAN DRAINAGE DISTRICT (P. O. Kaplan), Vermilion 
Parish, La.—BOND SALE.—On July 19 the $35,000 5% drainage bonds 
(V. 95, p. 127) were awarded to C. H. Coffin of Chicago at “‘par less cost of 
—— attorney's opinion.’’ Denom. $500. Date July 11912. Int. 


CRESCENT CITY, Del Norte County, Cal.—BOND ELECTION PRO 
POSED .—aAn election will probably be held in the future, reports state, 
= =— to the voters the question of issuing $45,000 sewerage-system 

onds. 


CRESSON, Cambria County, Pa,—BONDS AUTHORIZEDN.—According 
to reports, the Council on Sept. 20 authcrized the issuance of $5,000 
street-improvement bonds. 


CROSS PLAINS INDEPENDENT SCHOOL DISTRICT (P. O. Cross 
Plains), Callahan County, Tex.—BONDS AWARDED IN PART.—On 
Sept. 10 $4,000 5% 20-40-year (opt.) building bonds, dated May 15 1912, 
were purchased Hf the State Permanent School Fund at par and int. The 
bonds are part of an issue of $12,000, $4,000 of which has already been 
disposed of (V. 95, p. 249). 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFERING .— 
Proposals will be received until 11 a. m. Oct. 23 by J. F. Goldenbogen, 
Clerk Board of Commrs., for $1,000,000 4% coupon bonds. Auth. Sees. 
2434, 2435 and 2438, Gen. Code. Denom. $1,000. Date Oct. 1 1912. 
Int. A. & O. at office of County Treas. Due $16,000 each six months from 
Aptil 11914 to Oct. 1 1923, incl., and $17,000 each six months from April 1 
1924 to Oct. 1 1943, incl. Transcript of proceedings, togetkaer with blank 
form of bid, furnished on application. Cert, check on a bank other than 
the one making the bid for 1% of bonds bid for, payable te the County 
Treas., required. Bids must be unconditional. 


DADE COUNTY (P. 0. Miami), Fla.—BONDS VOTED.—The election 
held Sept. 17 resulted in favor of the proposition to issue the $300,000 5% 
pr —— (V. 95, p. 495). The vote was 518 to303. Due 1933, optional 

ter 1923. 


DEER PARK (P. O. Columbus), Franklin County, Ohio.—BOND 
OFFERING .—Proposals will be received until 12 m, Oct. 23 by F. Huber, 
Village Clerk, for $1,500 4%% sidewalk impt. (village's pertion) bonds. 
Denom. $500. Date Sept. 12 1912. Int. M. & S. Due Sept. 12 1932. 
Cert. check for 5% of bonds bid for, payable to the Village Treas., required. 
Purchaser to pay accrued interest. 


DELAWARE, Delaware County, Ohio.—BOND SALE.—Oa Sept. 21 
$8,954 16 street-impt. bonds were awarded, reports state, te the New First 
National Bank of Columbus for $9,231 16, making the price 103.09. 

DELTA COUNTY (P. O. Escanaba), Mich.—BOND BLECTION.—An 
election will be held Nov. 5 to submit to the voters the question of issuing 
$100,000 road-construction bonds at not exceeding 4% %interest. Denom. 


. 779) were 
. of Toledo 


$1,000. Date Jan. 11913. Due $10,000 yearly on Jan. 1 frem 1918 to 
1927, inclusive. 
DETROIT, Mich.—BONDS AUTHORIZED .—Local papers state that 


on Sept. 24 the Common Council authorized the issuance of $200,000 bonds 


for a garbage-incinerating plant. 

DEVILS LAKE SCHOOL DISTRICT (P. O. Devils Lake), Ramsey- 
County, No. Dak.—-BONDS VOTED.—At an election held Sept. 5 a vote 
of 38 “‘for’’ to none ‘‘against’’ was cast in favor of the issuance of $22,500 
4% refunding bonds. Due $5,000 in 5, 10 and 15 years and $7,500 in 

years. 


DOUGLAS, Coffee County, Ga.—BOND SALE.—We are advised that 
this city disposed of the $25,000 school, $15,000 electric-light and water 
and $10,000 sewer 5% 30-yr. bonds offered on April 15 (V. 94, p. 930.) 


DUVAL COUNTY (P. O. Jacksonville), Fla.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Oct. 1 by P.D. Cassidy, Clerk Bd. 
of Commrs., for the $250,000 5% gold coup. road bonds. Denom. $1,000. 
Date Dec. 11909. Int. J. & D. at Jacksonville. Due Dec. 11939. Offi- 
cial circular states that the county has never defaulted and that there is 
no litigation threatened whatever affecting in any manner this issue, which 
has been approved by Storey, Thorndike, Palmer & Dodge, Boston. Bonds 
will be certified as to genuineness by the U. S. Mortgage & Trust Co., 
N. Y. City. These securities are part of an issue of $1,600,000 voted 
Oct. 26 1909, $750,000 of which have been sold (V. 94, p. 1399). | 


EAST AND WEST OKANOGAN IRRIGATION DISTRICT (P.O. 
Oroville), Okanogan County, Wash.—-BOND OFFERING.—We are 
advised that this district will offer for sale $600,000 irrigation bonds voted 
June 29 at not exceeding 6% int. It is stated that bids will be received 
until Oct. 1. Denom. $100 or $500. Int. J. & J. 


EAST LYNNE SCHOOL DISTRICT, Tulare County, Cal.—DESCRIP- 
TION OF BONDS.—The $5,000 6% bullding bonds awarded en Aug. 5 
to Wm. R. Staats Co. of Los Angeles (V. 95, p. 435) are in the denom. of 
$250 each and bear a date of June 7 1912. Interest annually at Visalia. 


Due $250 yearly June 7 from 1913 to 1932, incl. Total debt, this issue. 


Assessed valuation over $150,000; real valuation (est.), $300,000. . 


EAST PALESTINE, Columbiana County, Ohio.—BOND OFFERING .— 
Proposals will be received until 12 m. Oct. 21 by O. L. Butts, Village Clerk, 
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for $1,900 a coupon T t. extension and sewer 
Sec. 3939, Gen. Code. en a, “SH $400, (3) $500. 
Int. & O. at office of Chamberlain Bros. & Co., East 1 Palestine, Due 
$500 Tiake on Oct. 1 from 1914 to 1916, incl., and $400 Oct. 11917. Cert. 
check for 5% of bonds bid for, payable to the Village Treas., required. 
Bonds to be delivered within 10 days from time of award. Purchaser to 
pay accrued interest. 


PEQGEFIELD, Edgefield County, So. Car.—BOND ELECTION PRO- 
ED -—According to reports, a petition will be circulated Calling for an 


dotaine to vote on the question of issuing $5,000 additional el c-light- 
plant bonds. 


ELDORADO, Preble County, sy a gt OFFERING .—Proposals 
will be received until 12 m. Oct. 21 by. V. Campbell, Vill. Clerk, for 
$2,500 6% electric-light-system bonds. ge ® Sec. 3942 Gen. Code. 
Denom. (1) $200, (2) $400 and (5) $300. ery Oct. 11912. Int annual. 
Due $200 Oct. 1 1914. $300 yrly. Oct. 1 1915 to 1919 incl., and $400 
on Oct. 1 in 1920 and 1921. . check for 5% of bonds bid for, payable 
to the Village Treas., required. Bonds to be delivered within 10 days 
from time of award. Purchaser to pay accrued int. Auth. vote of 69 to 
25 at election held Aug. 29. 


ELECTRA, Wichita County, Tex.—BOND ELECTION PROPOSED .— 
According toreports, an election will be held in the near future to submit to 
the voters the question of issuing $16,000 water-works and sewerage bonds. 


ELLIS COUNTY (P. O. Waxahachie), Tex.—-BON D OFFERING .—Fur- 
ther details are at hand relative to the ‘offering on Oct. 10 of the $73,000 
Road Dist. No. 8 and $98,000 Road Dist. No. 9 5% bonds (V. 95, p. 701). 
Proposals for these bonds will be received until 2 p. m. on that day by J.C, 
Lumpkins, Co. Judge, or C. T. Spalding, Co. Aud. Auth. vote of 169 to 
74 on $73,000 issue at an election held May 11, and vote of 245 to 112 on 
$98,000 issue at an election held Aug. 10. Denom. $1,000. Date Oct. 10 
1912. Int. A. & O. at Austin or Nat. Park Bank in N.Y. City, at option 
of holder. Due Oct. 10 1952; optional beginning Oct. 10 1922. Official 
circular states that the county and its subdivisions have always met their 
obligations promptly and that there is no litigation Or controversy. Cert. 
check on a national bank or trust company for 2% of bonds bid for, pay- 
able to the County Judge, required. Districts have no other debt. Assess. 
val. (No. 8), $1,124,620; (No. 9) $1,829,000. 


ENDERLIN, Ransom County, No. Dak.—BONDS VOTED.—An election 
held Aug. 27 resulted in favor of the question of issuing $10,000 6% 20-yr. 
water bonds. The vote was 134 to 59. 


ESSEX SCHOOL DISTRICT (P. O. Essex), Chittenden County, Vt.— 
BON D OFFERING .—Reports state that proposals will be received until 
12 m. Oct. 10 by the Treasurer for $25,000 4% 1-10-year (serial) building 
bonds. Interest semi-annual. 


ESTHERVILLE SCHOOL DISTRICT (P. QO. gitar. Pamet 
County, lowa.—BONDS AWARDED IN PART .—Geo. M. Bechtel & Co. 
of Davenport have Seen awarded $75,000 of the $85,000 bonita recently 
offered, but not sold (V.95, p. 127.) 


FALL REveER Mass.—BOND SALE.—On Sept. 19 $12,000 4% bonds 
were awarded to E. H. Rollins & Sons of Boston at 100.50 and int. “Denom. 
$1,000. Date AR 3 1912. Due Sept. 3 1922. 


FERDINAND saat ae DISTRICT NO. 46, Idaho.—BONDS TO BE 
SOLD TO STATE.—We are advised that the $1,500 6% 5-10-yr. (opt.) 
bidg. bonds vill be sold to the State of Idaho. Denom. $500. Int.A.&O. 


FILLMORE SCHOOL DISTRICT, Ventura County, Cal.—BOND SALE. 
—On Sept. 16 $6,000 5% 13-year bonds were awarded to Torrance, Mar- 
shail & Co. of Los Angeles at 102.10. Other bids follow: 

Wm. R. Staats Co., Los An___$6,082| Fillmore State Bank, Filmore.$6,010 

Denom. $1,000. Date Sept. 11912. Int. annuaily in September. 

A similar issue of bonds was awarded on July 15 to Torrance, Marshall & 
Co. of Los Angeles (V. 95, p. 313). 


FORSYTH SCHOOL DISTRICT (P. O. Forsyth), Monroe Count ty, Ga.— 
BOND OFFERING .—Proposals will be receiv ed until Oct. 25 for $10, 900 
6%. building bonds. Auth. vote of 230 to 9 at an election held Aug. 2. 


FORT BEND COUNTY (P. O. Richmond), Tex.—BONDS REGIS- 
TERED .—The State Comptroller va vate $30,000 5% 10-40-year (opt.) 
Road District No. 3 bonds on Sept. 


FORT BRAGG Snot DISTRICT (P, O. Fort Bragg), Mendocino 
nty, Cal.—BONDS VOTED.—At an election held recently the proposi- 


+g hg to issue $5,000 building impt. bonds carried, it is stated, by a vote of 
o 3. 


FORT LEE, Bergen County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Oct. 9 by C. S. Lebright, Borough Clerk, for 
$74,500 5°35 sewer funding bonds. Denom. $500 Date Oct. 1 1912. 
Int. semi-ann. Due $5,000 yearly Oct. 1 1914 to 1927, incl., and $4,500 
Oct. 11928. Bonds will oe certified as to genuineness by the U. S. Mort- 
gage & Trust Co. in N. Y. and the validity is guaranteed by Caldwell, 
Masslich & Reed of N. ¥. Cert. check, or cash, for 5°, of amount bid, is 
required. 


The official notice of this bond offering will be found among thr advertise- 
ments elsewhere in this Department. 


FOSTO ved Seneca County, Ohio.—BOND OFFERING .—Proposals will 
be ae until 12 m. Oct. 10 by the City Auditor for the following 44% 
assess. bond 
$10,000 Maple St. impt. bonds. Denom. $500. Due $500 each six mos. 
from Mch. 1 1913 to Sept. 1 1922 incl. 
10,000 Poplar St. impt. bonds. Denom. $500. Due $500 each six mos. 
from Mch. 1 1913 to Sept. 1 1922 incl. 
1,000 gg Ave. impt. bonds. Denom. $100. Due $100. yrly. on 
Sept. 1 from 1913 to 1922 Incl. 

Auth., =, 3914 and 3939, Gen. Code. Date Sept. 1 1912. Int. 
M. &S. at any bank in Fostoria. Cert. check for 10% of bonds bid for, 
payable to the City Treasurer, required. Bonds to be delivered within 10 
days from time of award. Separate bids to be made for each issue offered. 


FOWLER, Fresno County, Cal.—BOND ELECTION .—A vote will be 
taken on Oct. 8, it is stated, on the question of issuing $45,000 sewer- 
system and water-works bonds (V. 95, p. 374). 


FREDONIA, Chatauqua Count Y.—BOND OFFERING .—Proposals 
will be received until 7:30 p.m. Rept, 3 30 by the Board of Trustees, H. L. 
Cumming, Treas., for $16,700 44% reg. street-impt. bonds. Denom. 
$1,670. Date Oct. 1 1912. Int. semi!-ann. in N. Y. exchange. Due 
$1,670 yrly. on Oct. 1 from 1913 to 1922 incl. Official circular states 
that the v lage has never defaulted on any of its bonds or interest and that 
there is no litigation pending or question as to the legality of this issue. 


FREEDOM, Beaver County, Pa.—BONDS AUTHORIZED .—According 


te eeports an ordinance has been passed providing for the issuance of $40,000 
ends 


FULTON, Oswego County, N. Y.—BOND SALE.—On Sept. 19 the 
$22,000 schoo! bonds (V. 95, p. 498) were awarded to Douglas Fenwick & 


Co. of N. Y. at 100.82 for 4 168. Denom. $100. Due $1,000 yearly Oct. 1 
from 1920 to 1941, inclusive. 


GARRETTSON, Minnehaha County, So. Dak.—BOND OFFERING. 


—The City Au: litor advises us that the $6,000 5% 10-year electric-light- 
plant bonds voted on June 3 (V. 95, p. 128) are Low being offered for sale. 


GERMANTOWN, Seward County, Neb.—BOND ELECTION PRO- 
POSED .—The voters will have submitted to them the question of issuing 
$3,500 electric light-plant-constr. bonds, according to reports. 


GENESSEE COUNTY (P. O. Flint), Mich—BOND OFFERING.— 
Proposals will be received. it is stated, for $100,000 good roads bonds. 


GENEVA, Kane County, Il!l.—BOND OFFERING .—Local papers state 


that this city is offering for sale the $15,000 city-hall bonds voted July 30 
(V. 95, p. 374.; 


GIBSONBURG, Sandusky County, Ohio.— BOND SALE.—On Sept. 23 
the $1,500 5% reg. water-works-impt. bonds (V. 95, p. 636) were awarded 
te the Colonial Sav. Bank & Trust Co.in Fremont. Other bids follow: 
Gibsonburg Banking Co., Gibsonburg ..$1,520 
Stacy & Braun, Toledo _ _.__._.______ 1,500 and int., less $50 expenses. 


GOLIAD UN DEPENDENT GeO, DISTRICT, (P. 0. Goliad), Goliad 
County, Texas.—BONDS D.—The election’ held Sept. 16, resulted 
im favor of the proposition to ‘aaies the $20,000 bidg. bonds (V. 95, p. 702). 
The vote, according to reports, was 46 to 3. 


GRANITE CITY, Madison County, Ill.—BOND ELECTION .—Accord- 
img to reports an election will be held Oct. 22 to vote on the question of 
issuing $43,000 park bonds. 








ane NE COUNT (P, O. CatskilD, N. Y.— BOND OFFERING) A. 
ENE Nn bit ffer at public’ auction at 10 a. m. Oct. 7 $25,500 
Haneer-Windnant’ highway-inipe. and $27,000 Hunter-Jewett Rag mo 
impt. AS oun: s portion) bonds. Denom. (1) $500 (52) $1,000. Date 
Oct. 1 1912. & A. Due $5,500 Feb. 1 1934; $10,000 Feb. 1 1935; 
aa 000 Feb. 1 1036: ‘So. 000 Feb. 1 1937; $10,000 Feb. 1 1938 and $7,000 


_ GREENVILLE, Mercer County, Pa.—PRICE PAID FOR BONDS.— 

_—— e paid for the $23, 000 4% % paving bonds awarded on Sept. 10 to 

the onial Trust Co. of Pittsburgh (V. 95, ‘Px ia was 101.60. Denom. 
$1,000. Date Nov. 1 1912. Interest M. 


HADDONFIELD pt DISTRICT (P. O. Haddonfield), Camden 
County, N. J.—BONDS VOTED.—At an election held Sept. 19 the voters 
authorized the issuance sy $21,000 site-purchase, bidg. and equipt. bonds. 
The vote, according to reports, was 90 to 50. 


HAMILTON, Butler County, Ohio.—BON DS A UTHORIZED.—Reports 
state that ordinances were passed on Sept. 17 providing for the issuance of 
$25,000 street-impt. and $12,000 Black St. bridge-impt. bonds. 


HARDIN COUNTY (P.O. Kenton) . Ohio.—-BON D SALE.—On Sept. 23 
the $25,308 49 4%% refunding bonds (V p. 702) were awarded, it is 
Stated, to Weil, th & Co. of Cincinnati for $25,720 49 and interest. 


HERMOSA BEACH, Los Angeles County, Cal.—BOND SALE —_ 
$60,000 6% municipai-wharf arf bonds offered ‘without success ts > 
(V.95, p. 702) have been awarded to the State Board of Control Peng $63,116, 
making Phe price 105.193. 


HIGH SPRINGS, Alachua County, Fla.—BONDS VOTED.—An election 
held Sept. 17 resulted in favor of the proposition to issue $7,500 6% street- 
improvement bonds. The vote was 32 to 10. 


HIGHTSTOWN, Mercer County, N, J.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Oct y F. E. Jamison, Borough Clerk, for 
$35,000 444% sewer bonds, saectiaae to reports. interest annual. A 
similar issue of bonds was offered on Sept. 17 (V. 95, p. 702). 


HOLDREGE, 1% County, Neb.—BONDS DEFEATED .—The ques- 
tion of issuing the 000 park bonds was defeated at the election “held 
Sept. 17 (V. 95, p. 498). The vote was 193 “for’’ to 166 ‘against’, 
three-fifths majority being necessary to carry. 


HONEOYE FALLS, Monroe County, N. Y.—NO ACTION YET TAKEN. 
—No action has yet been taken looting towards the issuance of the $42,000 
water bonds voted Aug. 13. See V. 95, p. 436. 


HUNTINGTON, Baker County, Ore.—BOND SALE.—Chas. S. Kidder 
& Co. of Chic. were awarded the $10,000 6% 1-5-yr. coupon city-hall-bidg. 
bonds offered on May 4 (V. 94, p. 999) we are advised. 


INDIANA.—BONDS OFFERED BY BANKERS.—J.F. Wild & Co. of 
Indianapolis, in their circular dated Sept. 23, describing bonds which they 
offer to investors, include the following issues, the sale of which we have not 


previously reported: 
GRAVEL ROAD BONDS. 

Clinton County.—$3,200 and $8,840 4%% tax-free Center Township 
bonds. Denom. $800 and $680 respectively. Date June 6 1912. Int. 
M. & N. at the Co. Treas. office at Frankfort. Due (for first issue) $800 
May 15 1913 and 1916, $800 Nov. 15 1916 and $800 Nov. 15 1917 (for 
second issue), $680 Nov. 15 1913, $680 May 15 and Nov. 15 1914 and $680. 
each six months from yy £ 15 1917 to May 15 1922 inclusive . 

Decatur County .—$4,556 4%% tax-free Washington Township bonds. 
Denom. $268. Date July 15 1912. Int. M. & N. at the Co. Treas. office 
at Greensburg. Due $268 each six months from May 15 1913 to Noy. 15. 
1919 incl., $268 Nov. yy: Pee 1 and $268 May 15 and Nov. 15 1922. 

Grant County .—$4,2 4%% tax-free Washington Township bonds. 
Denom. $212. Date Saly 2 1912. Int. M. & N. at the Co. Treas. office 
at Marion. Due $212 each months from May 15 1913 to Nov. 15 1922 incl. 

Lawrence County pet 650 4%% tax-free Marshall Township bonds. 
Denom. $425. Date Sept. 31912. Int. M. & N. at the Co. Treas. office. 
Due $425 each six months from May 15 1913 to Nov. 15 1917 incl. and $425 
each six months from May 15 1919 to Nov. 15 1922 incl. Total debt $41,- 
497. Assess. val., $1,112,195; real val., $2,300,000. $4,000 44% tax- 
free Marion Twp. bonds. Denom. $400. Date Sept. 31912. Int.M.&N. 
at the Co. Treas. office. Due $400 on May 15 and Nov. 15 in 1913, 1914, 
1915, 1921 and 1922. Total debt, $100,830. Assess. val., $2, 613,570. 
real value, $5,300,000. $5,000 4 %% tax-free Parry Township bonds. 
Denom. $250. Date June 151912. Int. M. & N. at the Co. Treas. office. 
Due $250 each six months from May 15 1913 to Nov. 15 1922 incl. Total 
debt, $15,932. Assess. val., $400,845; real val., $900,000. 

Madison County.—$3,460 4%% tax-free Monroe Township bonds. 
Denom. $173. Date Aug.151912. Int. M. & N. at the Co. Treas. office. 
Due $173 each six months from May 15 1913 to Nov. 15 1922 incl. Total 
debt, $142,449.68. Assess. val., $3,655,445; real val., $8,000,000. 

Martin County .—$19,600 4%% tax-free Halbert Township bonds. 
Denom. $980. Date July 15 1912. Int. M. & N. at the Martin County 
Bank at Shoals. Due $980 each six months from May 15 1913 to Nov. 15 
1922 incl. Total debt, $31,919. Assess. val., $561,180: real val., $1,000,- 
000. $7,360 4%% tax-free Center Township bonds. Denom. $368. 
Date July 15 1912. Int. M. & N. at the First Nat. Bank at Loogootee. 
Due $368 each six months from May 15 1913 to Nov. 15 1922 incl. Total 
debt, $20,776. Assess. val., $787,727; real val., $1,500,000. 

Newton County.—$4,960 4%% tax-free Iroquois ‘Township bonds. 
Denom. $248. Date June 3 1912. Int. M. & N. at the Discount & Trust 
State Bank at Kentland. Due $348 each six months from May 15 1913 to 
Nov. 15 1922 incl. Total debt, $37,401. Assess. val., $524,650; real 
val., $1,000,000. 

Warren County .— $21,120 Liberty Township and $5,800 Jordon Township. 
4%% tax-free bonds. Denom. $1,056 and $290 respectively. Date Aug. 5 
1912. Int. M. & N. at the County Treas. office at Williamsport. Due 
one bond of each issue every six months from May 15 1913 to Nov.151922 
incl. Total debt, $53,517. Assess. val., $1,720,630: real val., $3,500,000, 
for Liberty Township. Total debt, $34, 136: assessed value, $1,744,840, 
real value, $3,500,000 for Jordon Township 

SCHOOL HOUSE BONDS. 

Mt. Pleasant Township, Delaware County .—$6,500 4%% tax-free bonds. 
Denom. $500. Date Aug. 151912. Int. F. & A. at the Yorktown Bank, 
Yorktown. Due on Aug. 15 as follows: $1,000 yearly from 1913 to 1918 
incl. and $500 in 1919. Total debt, $21, 900. ‘Assess. val., $1,851,730; 


real val., $3,000,000. 
BRIDGE BONDS. 

Lake County .—$44,500 4% tax-free bonds. Denom. $500. Date July 1 
1912. Int. J. & J. at the County Treas. office at Crown Point. Due- 
$3,500 Jan. 1 1916 and 1917, $4,000 July 1 1917, $3,500 Jan. 1 and $4,000. 
July 1 1918, $3,500 Jan. 1 1919 and $3,500 Jan. 1 and $4,000 July 1 in 
1920, 1921 and 1922. Total debt, $283,500. Assess. val., $65,554,- 
345; real val., $130,000,000. 

COURT-HOUSE BONDS. 

Hendricks County .—3$4,500 4%% tax-free bonds. Denom. $500. Date. 
July 15 1912. Int. J. & J. at the Co. Treas. office at Danville. Due 
$1,000 Jan. 15 1926 and 1928 and $2,500 Jan. 151929. Total debt, $225,- 
000. Assess. val., $19,519,608: real val., $40,000,000. 


, IRONDEQUOIT (Town) SCHOOL DISTRICT NO. 1, Monroe County, 

Y= ALE.—On Aug. 17 the $5,900 5% site and bidg. bonds 
v. 95, ~ O74) Gare awarded to the Union Trust Co. in Rochester ,we are 
advised. Reports state that the price paid for these securities was 100.67. 


BB ENGTON. Essex County, N. J.—BOND SALE.—On Aug. 5 the 
$32,500 4% 3-yr. (aver.) Coupon play-ground bonds (V. 95, p. 251) were 
awarded to J. S. Rippel of Newark at 100.076. 


JEFFERSON COUNTY (P. O. Madison). Ind.—BOND SALE.—On 
aees R. 4%% road bonds aggregating $12,875 60 were sold, reports state, 
as follows: 
$2,500 00 Graham Twp. bonds to G. W. Thompson at 101.05. Denom. $125. 

4,650 60 Madison Twp. bonds to the Madison Safe Deposit & Trust Co. 
at par and interest. Denom. $232 53. 

5,725 00 Madison Twp. bonds to the Madison By Deposit & Trust Co. 
at par and interest. . Denom, $286 2 nap OS 


JOHNSTOWN, Licking County, Obio. —BON OFFERING. jiliiaiaialaaies 
will be received until 12 m. Oct. 17 by Gido Rowe, Village Clerk, for the 
following 5% improvement bonds: 
$3,472 28 Coshocton St., Oregon St., Park St. and Pratt St. pe, (village's 

portion) bonds. Denom. (6) $500, (1) $472 28. Due $500 year- 


ly on July 1 from 1915 to 1920, incl., and $472 28 July 1 1921. 
1,477 00 on St. impt. assess. bonds. Denom. (1) $477, (2) $500: 
ue $500 July 1 1913 and 1914 and $477 July 1 1915 . 
6,251 51 te bene St. impt. assess. bonds. Denom. (1) $251 51. (12) 
$500. Due “3-4 yearly on July 1 from 1913 to 1919, inel., 
$1,000 on July 1 1920 and 1921 and $751 51 July 11922. =. ~. 
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1,987 28 Park St. impt. assess. bonds. Denom. (3) $500, (1) $487 28. 
Due bt vamed on July 1 from 1915 to 1917, incl., and $487 28 


July 
3,755 89 Pratt Ave. impt. assess. bonds. Denom. (7) $500, (1) $255 89. 


a ie A a y on July 1 from 1913 to 1919, incl., and $255 89 
uly _ 
Auth. Secs. 3918, 3919 and 3920, Gen. Code. Date July 11912. Int. 


J.&J. Cert. check for 10% of bonds bid for, payable to the Village Treas., 
required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 


KEMPNER COUNTY (P.O. De Kalb), Miss —BONDS AUTHORIZED. 
—-According to reports, the pote? Supervisor authorized on Sept. 21 the 
issuance of $75,000 bonds to re-build the court-house. 


KENDRICK SCHOOL DISTRICT (P. O. Kendrick), Latah County, 
daho.—-BONDS VOTE Cx: a vote of 75 to 3 the propositon to issue 
$7,500 bidg. bonds carried, it is stated, at the election held Sept. 10. 


KENNETT, Dunklin County, Mo.—BOND SALE.—On Sept. 17 the 
$40,000 water and $35,000 sewer 5% bonds (V. 95, p. 702) were awarded 
to Little & Hays Invest. Co. of St. Louis at 100.50 and int. 


LACKAWANNA, Erie County, N. Y.—BOND OFFERING.—Further 
details are at hand relative to the offering on Oct. 7 of the $130,000 444% 
tax-free street-impt. bonds (V. 95, p. 702). Proposals will be received 
until 8 p. m. on that day by J. J. Monaghan, City Clerk. Auth. Chap. 
574, Sec. 86, Laws of 1919.. Denom. $1,000. Date Dec. 1 1912. Int. 
J. & D. at the Lackawanna Nat. Bank in Lackawanna. Due $5,000 
yearly Dec. 1 1913 to 1938 incl. Cert. check for $5,000, payable to M. M. 
O'Mara, City Treas., required. 


LAGRANGE, Troup Conuty, Ga.—BOND ELECTION .—An election 
will be held Oct. 28, reports state, to vote on the pespeeeee to issue 
$150,000 water-works, $40,000 gas-plant and $40,000 school-bldg. 44% 
bonds, to be dated Jan. 1 1913. 


LAKEWOOD, Cuyahoga County, Ohio.—BOND SALE.—On Sept. 23 
the nineteen issues of 5% street-impt. assess. bonds aggregating $43,825 
(V. 95, p. 637) were awarded to the First Nat. Bank of Cleveland for 
$45,578 20, making the price 104.0004. 


Bidder Bidder Bidder Bidder 

No. 1. No. 2. No. 3 No. 4. 

Purpose— Amount. Prem. Prem Prem Prem 
Harlan Sewer, N to D_-..$1,800 00 one ak $69 00 $39 0 $45 60 
Harlan Water—N to D.. 92000  aaree 35 50 20 00 10 60 
Merle Sewer—N to D_... 1,800 00 aan 69 00 39 50 45 60 
Merle Water—N to D-_--. 920 00 al pie 35 50 20 00 10 60 
Emerson Sewer—N to D. 1,790 00 he or Sie 69 00 39 00 45 306 
Emerson Water—N to D.- 920 00 Eten 35 50 20 00 10 60 
Harlan Sewer—N to J_-.. 1,350 00 baci iln 52 00 29 40 34 70 
Harlan Water—wN to J_-. 1,650 600 dai hes 63 00 35 50 41 40 
Merle Sewer—N to J_.-. 1,770 00 an ae aad 68 00 38 50 44 80 
Merle Water—N to J__-. 1,955 00 is eiaten'as 75 50 42 50 49 30 
Emerson Sewer—N to J--. 1,350 00 a th 52 00 29 40 34 70 
Emerson Water—N to J. 1,63000 3 _--.-. 63 00 35 50 41 40 
Jackson Sewer_.....-.-. 3,000 00 105 25 116 00 65 25 89 50 
Jackson Water _......-..- 3.050 00 107 00 118 00 66 25 90 90 
Cranford Sewer_._....-.. 6,750 00 236 25 260 00 147 0 279 60 
Brockley Sewer .......-.. 7,420 00 260 00 287 00 162 00 309 80 
Phelps Sewer. .......... 2,170 00 a ie ints 84 00 47 50 65 30 
Phelps Water __..-....-.. 1,440 00 ie ane 27 00 8 75 6.80 
Phelps Grading.......-. 2,160 00 0 13 00 19 90 


: gird 40 0 
Bidder No. 1, Seasongood & Mayer of Cin. Bidder No. 2, Hayden, 
Miller & Co. of Cleve. Bidder No. 3, Tillotson & Wolcott Co. of Cleve. 
Bidder No. 4, First Nat. Bank of Cleve. 


LEAVENWORTH, Chelan County, Wash.—BOND OFFERING.—Pro 
posals will be received until 7 p. m. Oct. 8 by G. A. Hamilton, City Clerk. 
for the $44,000 6% 20-year gold coup. tax-free water-system bonds voted 
Aug. 20 (V. 95, p. 769). Int. semi-ann.in N. Y. Cert. check for $2,000, 
payable to the Clerk, is required. No debt at present. Assess. val. in 
1911, $449,762. 

COUNTY 


LE SUEUR (P. O. Le Sueur), Minn.—BOND SALE.—On 
Sept. 24 $20,000 drainage bonds were awarded to the Security State Bank 
of Waterville at 101 for 5s. Other bids follow: 


For 5s. For 5s. 
Minneap. Tr. Co., Minneap__$20,175|S. A. Kean & Co., Chicago __$20,000 
C. F. Childs & Co., Chicago__ 20,150 or 5 \s. 


First State Bank, Montgom_ 20,111| Wells & Dickey Co., Minneap. 20,200 
Ulen & Co., Chicago_._.-... 20,105 For 6s. 
E. H. Rollins & Sons, Chic.. 20,104} Minn. L. & Tr. Co., Minneap. 20,100 


Denom. $1,000. Date Sept. 241912. Int. ann. in Sept. 


LEWISTON, Nez Perce County, Idaho.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Oct. 2 by C. F. Leland, City Clerk, for 
the $35,000 bridge-constr. and $43,000 park 5% gold coup. bonds. Auth. 
vote of 58£ to 36 and 583 to 37, respectively, at the election held Sept. 3 
(V. 95, p. 314). Denom. $500. Int. at office of City Treas. or the Nat. 
Park Bank in N. Y. Due 20 years, optional after 10 years. Official cir- 
cular states that principal and interest on all previous issues have been 
promptly paid, and that there is no litigation threatened or pending. 
Cert. check for 10% of bid required. 


LEXINGTON, Ky.—-BOND SALE.—We are advised that this city has 
disposed of $32,854 33 6%street-impt. asst. bonds at par and interest. In- 
terest J. & J. Duefrom 1 to 10 years, optional after 5 years. 


LIGONIER, Pa.—BOND SALE.—We have just been advised that on 
Aug. 7 the Melion Nat. Bank of Pittsburgh was awarded for $65,075 
(100.115) $65,000 444% bonds (V. 95, p. 128). Int. semi-annual. 


LIMA, Allen County, Ohio.—BONDS AUTHORIZED.—According to 
reports, the City Council passed an ordinance on Sept. 17 authorizing the 
issuance of $100,000 water-works-impt. bonds. 


LORAIN, Lorain County, Ohio.—BONDS AUTHORIZED.—An ordin- 
ance was passed Sept. 16 providing for the issuance of $5,000 44%% coupon 
street-impt. bonds. Denom. $500. Date Nov. 15 1912. Int. M. & S. 
at office of Sinking Fund Trustees. Due $1,000 yrly. on Sept. 15 from 
1916 to 1920 inclusive. 


LUVERNE, Rock County, Minn.—-BOND ELECTION .—An election will 
be held Oct. 1 to submit to the voters the question of issuing $10,000 elec.- 
light-plant-impt. bonds. These bonds were voted at an election held July 
23 (V.95,p.314), but it is said that, owing to an error in the ballot, the 
State refused to accept them. 


Mc HENRY, Harrison County, Miss.—BOND OFFERING.—Proposals 
will be received until 12 m. Oct. 16 by J. E. Byrd, Town Clerk, for $1,500 
6% a. funding bonds. Auth. 3914, Chap. 99, Code of 1906. Denom. 
$100. nt. annual. Due 20 years from date. Bonds are tax-free. 
Cert. check for 10%, payable to J. H. Dale, Treas., required. Bonded 
eae this issue, $4,800. Floating debt, $1,500. Assess. val., 


MACON, Ga.—BOND SALE.—On Sept. 23 the following bids were 
received for the $25,000 4 4% coupon water-works bonds (V. 95, p. 702.): 
Walter Dannenbery,Mac.*$25,175 00|Seasongood & Mayer, Cin___$25,010 
J.H.Hillsman & Co.,Atl.. 25,111 00)S.A. Kean & Co., Chic 25,010 
Prov.Sav.Bk.& Tr.Co.,Cin. 25,042 51 

*This bid, it is stated, was successful. 


MARSHALL, Harrison County, Tex.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 1 by H.S. Rice, City Secy., for the $28,000 
5% street-paving bonds. Denom. $1,000. Date July 1 1912. Int. 
J. & J. in New York. Due July 1 1952, optional beginning July 1 1922. 
Cert. check for $500, required. A like issue of bonds was offered but not 
sold on July 9. See V. 95, p. 67. 


MARSHFIELD, Wood County, Wis——-BONDS OFFERED FY BANK- 
ERS.—An issue of $100,000 4 4% water-works bonds is being offered to in- 
vestors by Cutter, May & Co. of Chicago. Denom. $1,000. Date July 1 
1912. Int.J. & J. at the Continental & Commercial Nat. Bank, Chicago. 
ae ay tt dn 1 1922 and 1923 and $10,000 yearly July 1 from 1924 to 

2, inclusive. 


MECHANICVILLE, Saratoga County, N. Y.—BOND SALE.—On 
Sept. 25 the $22,241 5-27-yr. (serial) paving bonds (V. 95, p. 770) were 
awarded to Douglas Fenwick & Co. of N. Y. at 100.272 and int. for 4 \%s. 
Other bids follow: 
pO a Ee $22,308 00 for 4.60s 
Isaac W. Sherrill & Co., Poughkeepsie__________. __ 22,263 24 for 4.908 


MEDFORD, Middlesex County, Mass.—30ND SALE.—On Sept. 27 
$20,000 4% 1-20-yr. (ser.) coud. school bonds were awarded, it is stated, 
to Kidder, Peabedy & Co. of Boston at 101.199. Denom. $1,000. Date 
July 11912. Int. J. & J. at the Nat.Shawmut Bank in Boston. 











MEDINA, Medina County, Ohio.—BOND OFFERING.—Proposals_ will 
be received until 12 m. Oct. i4 by A. O. Van Deusen, Vil. Clerk, for $2,000 
5% coup. E. Washington St. impt. (village’s portion) bonds. Auth. Sec. 
3820 and 3821, Gen. Code. Denom. $500. Date Sept. 15 1912. Int. 
ann. at office of Vil. Treas. Due $500 yearly on Sept. 15 from 1915 to 
1918 incl. Cert. check for 5% of bonds bid for, payable to the Vil. Treas., 
required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 


MIDDLETOWN, Butler County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 25 ~~ W. Gibbons, City Aud., for $3,416 98 
4%% Christie Ave.-impt. assess. bonds. Auth. Sec. 3812 Gen. Code. 
Denom, (2) $358 49 (9) $300. Date Nov. 11912. Int. M. & N. at Nat. 
Park Bank, N. Y. City. Due $716 98 Nov. 1 1913 and $300 yearly on 
Nov. 1 from 1914 to 1922 incl. Cert. check for $150, required. Bonds to 
be delivered within 10 days from time of award. 


MILAM COUNTY (P, O. Cameron), Tex.—BONDS DEFEATED.—The 
election held in Precinct No. 4 on Sept. 17 resulted in the defeat of the 
proposition to issue the $200,000 road bonds (V. 95, p. 499). 


MILLS COUNTY (P. O. Goldthwaite), Tex.—BONDS VOTED.—The 
election held Sept. 21 resulted in favor of the proposition to issue the 


$55,000 5% 10-40-yr. (opt.) court-house bonds (V. 95, p. 499). The 
vote was 571 to 217. 


MOBILE, Ala.—BOND SALE.—On Sept. 23 the $100,000 5% 30-yr. 
comres tax-free sewerage-system-ext. bonds (V. 95, p. 770) were aw 
to R. M. Grant & Co. of N. Y. at 105.47 and int.—a basis of about 4.66%. 
A bid of $105,151 was also received from the Bank of Mobile National 
Banking Association in Mobile. 


MT. BLANCHARD, Hancock County, Ohio.—BONDS PROPOSED .— 
According to reports, this place is considering the issuance of $5,000 or 
$6,000 electric-light-system bonds. 


NASHUA, Hillsboro County, N. H.—NOTE OFFERING .—According 
to reports, proposals will be received until 10 a. m. Sept. 30 by the City 
Treas. for $50,000 5% 1-yr. bridge notes. 


NEW BEDFORD, Bristol County, Mass.—BOND SALE.—On Sept. 25 
the three issues of 4% reg. tax-free bonds, aggregating $325,000 (V. 95, 
p. 770) were awarded to E. H. Rollins & Sons of Boston at 100.573 & int. 

Other bids follow: 


N.W. Harris & Co., Inc., Bost.100.25 Blodget & Co., Boston__--.-- 100.13 
NEW HAVEN, Conn.—BOND OFFERING.—Proposals will be received 
until 11 a. m. Oct. 3 by A. D. Mullen, Comptroller, for the following 4% 


coup. or registered bonds: 
$100,000 street pavement bonds. Date Oct. 11911. Due $20,000 yearly 
Due $20,000 Oct. 1 


on Oct. 1 from 1932 to 1935 incl. 
65,000 fire-headquarters bonds. Date Oct. 1 1911. 
1928 and $15,000 yearly on Oct. 1 from 1929 to 1931 incl. 
50,000 sewer-construction bonds. Date July 1 1912. Due $25,000 
July 1 1936 and 1937. 

75,000 hospital bonds. Date Oct.11912. Due $25,000 yearly on Oct. 1 

from 1930 to 1932 incl. 

Denom. $1,000 or multiples thereof. Int. semi-ann. at office of City 
Treas. Copies of all proceedings necessary to establish the legality of the 
issue will be furnished by the city prior to delivery of bonds. Bonds will 
be certified as to genuineness by the U. S. Mortgage & Trust Co. of N. Y. 
City. Cert. check for $1,000, payable to the City Compt., required. De- 
livery Nov. 1 or such date as shall be mutually agreed upon. Purchaser to 
pay accrued interest. Blank forms for bids furnished by city. 


NEWPORT, R.I.—NOTE SALE.—On Sept. 26 the $20,000 4% 1-2-yr. 
(ser.) beach notes (V. 95, p. 770) were awarded to the Sinking Fund Com- 
missioners at par. Denom. $10,000. Date Oct. 11912. Int. A. & QO. 


NEWPORT, Lincoln County, Ore.—NO BOND ELECTION .—We are 
advised that the reports stating that an election was to have been held on 
Sept. 18 to vote on the question of issuing $39,000 5% light bonds (V. 95, 
p. 638) were erroneous, and that no bond issue is contemplated at this time. 


NEWPORT BEACH, Orange County, Cal.—BONDS VOTED.—An 
election held Sept. 10 resulted in favor of the proposition to issue $25,000 
5% electric-light bonds. The vote was 149 to49. Due Nov. 1 1920. 


NINISHILLEN TOWNSHIP, Stark County, Ohio.—BOND SALE.—On 
Sept. 10 the $12,000 4%% coup. road-impt, bonds (V. 95, p. 562) were 
awarded to the Louisville Deposit Bank in Louisville on a basis of 444%. 


NORFOLK COUNTY, Mass.—TEMPORARY LOAN.—On Sept. 24 the 
oan of $50,000 due March 26 1913 (V. 95, p. 770) was negotiated with 
Biake Bros. & Co. of Boston at 5.44% discount. 


NORTH CHATTANOOGA, Hamilton County, Tenn.—BONDS PRO- 
POSED .—This place, it is stated, is considering the issuance of $40,000 
street-improvement bonds. 


NORTH DANSVILLE (Town) UNION FREE SCHOOL DISTRICT 
NO. 1, Livinzston County, N. Y.—BOND SALE.—On Sept. 23 the $32,000 
444% 2-17-year (ser.) coup. bldg. bonds (V. 95, p. 703) were awarded to 
Douglas Fenwick & Co. of N. Y. for $32,089 50 (100.279) and interest. 


NORTH LEWISBURG SCHOOL DISTRICT (P, O. North Lewisburg), 
Champaign County, Ohio.—BOND SALE.—On Sept. 21 the $5,000 5% 
bldg. bonds (V. 95, p. 703) were awarded to the New First Nat. Bank of 
Columbus at 104.12 and interest. Other bids follow: 

First Nat. Bank, Cleve_...$5,179 90|Spitzer, Rorick & Co., Clev.$5,103 50 
Security S.B.&Tr.Co., Tol. 5,176 50}; Dayton Sav. & Trust Co., 

Weil, Roth & Co., Cin..-.. 5,182 50] Dayton .....-........-. 5,051 00 


NORTH WILDWOOD (P. 0. Anglesea), May County, N. J.—BONDS 
AUTHORIZED.—We are advised that the issuance of $30,000 5% gold 
coup. boardwalk tax-free bonds (V. 94, p. 1523) has been authorized. 
Denom, $500. Due in 1932. 


NOTTINGHAM, Cuyahoga County, Ohio.—-BON D SALE.—On Sept. 23 
the $19,594 204%% street-impt. assess. bonds (V. 95, p. 500) were awarded 
to the First Nat. Bank for $20,013 80 (102.14) and int. Other bids follow: 


Premium. | Premium. 
Hayden, Miller & Co., Cleve..$365|Stacy & Braun, Toledo---...$326 70 
Seasongood & Mayer, Cin..-.. 359|Otis & Co., Cleveland...... 237 50 


A bid was also received from the Provident Sav. Bk. & Tr. Co. of Cin. 


OAKLAND, Alameda County, Cal.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 1 by the City Council, F. R. Thompson, 
Clerk, for the $772,350 44% municipal impt. of 1909 bonds (V. 95, p. 771). 
Denom. (760) $1,000 and (38) $325. Date Jan. 11910. Interest J. & J. 
at the City Treas. office or the National City Bank of N.Y. Due $20,325 
yearly from Jan. 1 1913 to 1950, incl. Cert. check, or cash, for 2% of 
amount of bid is required. Bids must be made on blank forms furnished 
by the City Clerk. Official circular states that the city has never defaulted 
in the payment of any of its obligations, and that there is no controversy 
or litigation, pending or threatened, affecting the corporate existence of 
the city, the title of the officials to their respective offices or the validity 
of the bonds. 


OAKLAND COUNTY (P. O. Pontiac), Mich.—BONDS PROPOSED.— 
The issuance of road bonds will be discussed, we are advised, at the October 
session of the County Board. 


OCEANSIDE-CARLSBAD UNION HIGH SCHOOL DISTRICT.—San 
Diego County, Cal.—BONDS VOTED.—According to reports, the election 
held Sept. 6 resulted in favor of the proposition to issue the $15,000 bonds. 
The vote was 162 to 3 (V. 95, p. 562.) 


ODELL SCHOOL DISTRICT (P. O. Odell), Gage County, Neb.—-PRICE 
PAID FOR BONDS.—The price paid for the $2,500 5% building bonds 
awarded on Sept. 1 to the State Bank of Odell in Odell (V. 95, p. 703) 
was 101. Denom. (1) $1,000 and (3) $500. Date Sept.1 1912. Int. ann. 
in Sept. Due $1,000 Sept. 1 1913 and $500 Sept. 1 in 1914, 1915 and 1916. 


OMAHA, Neb.—BOND ELECTION.—Local papers state that the 
question of issuing the $100,000 fire and police-dept. bonds (V. 95, p. 252) 
will be submitted to the people at the November election. 


ORANGE COUNTY (P. O. Santa Ana), Cal.—DESCRIPTION OF 
BON DS.—tThe $169,000 5% bridge, hospital and almshouse bonds sold 
on Sept. 5 to E. H. Rollins & Sons of San Francisco at 104.08 and int 
(V. 95, p. 703) are in denom. of $1,090 and bear date of Sept. 1 1912. 
Int. M. & S. Due $8,000 yearly from 1913 to 1932 incl. 

ORANGE COUNTY (P. O. Santa Ana), Cil.—BOND ELECTION .—The 
voters on Nov. 4 will decide whether or not this county shall issue the 
$1,270,000 highway bonds (V. 95, p. 500), according to reports. 

ORLANDO, Orange County, Fla.—BOND ELECTION .—An election will 


be held Oct. 19 to vote on the question of issuing $140,000 5% coupon 
sewerage bonds. 
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OXNARD, Ventura County, Cal.—BONDS NOT SOLD.—All bids re- 
ceived on ‘Aug. 27 for the $100, 000 5% gold water-works bonds (V. 95, p. 
252) were returned unopened. We are advised that these securities will 
be re-advertised. 


PARK COUNTY SCHOOL. ean tie NO. 2 (P. O. Powell), Wyo.— 
BOND SALE.—The $11,500 6% owbidg. bonds offered on Aug. 24 were 
awarded to Keeler Bros. of Haaver for $11,538 45—making the ooge 
100.3343. Denom. $500. Date Aug. 11912. Int. F. & A. Due Aug. 
1937, opt. beginning Feb. 1 1937. 


PELHAM, Westchester County, N. Y.—BOND SALE.—On Sept. 25 


the $6,000 5-16-yr. (ser.) reg. Third St. pav. bonds (V. 95, p. 771) were 
awarded to Adams & Co. of N. Y. for $6,013 90 (100. 231) and int.for 
4.65s. Other bids follow: 

Douglas Fenwick & Co., New York ___..._.__..__. $6,011 59 for 4.708 
Curtis & Sanger, New York............ ia _..... 6,008 13 for 4.7uUs 


John J. Hart, Albany 6,006 60 for 4.80s 


PHOENIX, Ariz.—BOND SALE.—The N. Y. Life Insurance Co. of 
N. Y. has been awarded $269,000 444% municipal bonds, according to 
newspaper reports. 


PIERZ, Morrison County, Minn.—BOND OFFERING.—Proposals will 
be received until Sept. 30 by J. B. Hartman, Vil. Cierk, for $5,000 5%coup. 
elec.-light tax-free bonds. Denon. $500. Date Sept.9 1912. Int.ann. at 
German State Bank in Pierz. Due Sept. 9 1922. No deposit required. 
No debt at present. Assess. val. (est.) 1912, $75,000 


PIKE COUNTY (P. O. Magnolia) . Miss.-BONDS PROPOSED.—Re- 
ports state that this county will issue $20,000 school bonds. 


PITTSBURGH, Pa. — SALE. —On Sept. 24 the following bids were re- 
“a ‘for the $87, 000 4%% coup. or reg park tax-free bonds (V. 95, 
Dp 
Graham & Co., + we eg ett 334|J. S. & W.S. Kuhn, Ine } 

W. Halsey '& Co. ~S ee > Melion Nat. BK., ’ Pitts’ 101.081 
* This bid, it is stated, was successfu 

BOND ELECTION PROPOSED.—Council on Sept. 24 finally passed 
bills signifving its desire to make the following bond issues: For building 
a flood-wall around the river front downtown, $900,000; for more elaborate 
approaches to the new Point bridge, $180, 000: improvement of Arlington 
Ave., $150,000; construction of a new street ‘along the face of Coal 
irom, Brownsville Ave. to Grandview Ave., $270,000; extension of More- 
wood Ave., from Forbes to Woodlawn Ave., $180, 000; improvement of 
Ohio St. eastwardly from the Troy Hill Road, $330,000: for the purchase 
of automobile fire engines, $240,000; for the acquisition of lands to add to 
Highland, Riverview, McKinley and Grandview parks, $360,000; water 
extension, $1,620, 000; eliminating the apg crossings in Homewood and 
at 33d St., $420, 000; ‘purchase of a site for a new city-hall, $1,230,000; to 
pay contractors’ claims and judgments against the city, $990, 000; ‘consoli- 
dation of city homes, $840,000; improving the fire and police alarm sys- 
tems, $240,000; for additions to the Municipal Hospital, $90,000; for a 
new market house in Diamond Square, $300,000; for improving ‘the market 
house on the North Side, $150,000. 

It is me tg to submit the various items mentioned above to the voters 
on Nov. but in addition to the present ‘‘desire’’ ordinances it will be 
necessary , 2. the Council to pass ‘“‘submission’’ ordinances before this plan 
can be put into effect. 


PLEASANT HEIGHTS, Ohio.—BOND ELECTION.—According to 
East Live l papers, an election will be held Oct. 1 to submit to the voters 
the As sition to issue $250,000 water bonds. 


EROY, Garfield County, Wash.—BOND SALE,.—On Sept. 3 the 
$139 ah 7% sewer-system bonds were awarded to the Pomeroy State base 
at Pomeroy at par. Date Sept. 11912. Int. ann. in Sept. Due Sept. 1 
1922, opt. on any int.-paying period. 


PORT AUSTIN, Huron County, Mich.—BONDS VOTED.—An election 
held recently resulted, reports state, in favor of the proposition to issue 
$8,000 water-works-system-constr. bonds. 


POTSDAM, St. Lawrence County, N. Y.—BOND OFFERING.—Pro- 
pean will be received until 5 p. m. Oct. 8 by F. A. Weed, Vil. Clerk, for 
20,000 and $5,000 bonds at not exceeding 4% int. Denom. of former is- 
isue is $1,000 and the latter $250. Int. annual. Due one bond of each 
issue yearly from 1917 to 1936, inci. 


POSEY COUNTY (P.O. Mt. Vernon), Ind.—BON D SALE.—On Sept. 2 
$5,840 44%% road bonds were awarded ‘to the New Harmony Banking Co. 
New Harmony, making the price 100.39. Other bids follow: 

People’s Bank & Trust Co., Mt. Vernmon_________.-_ _-_- $5,856 and interest 
E.M.Campbell & Sons Co., Ind 5,845 and interest. 

The reports that the First National Bank was awarded these secutities 
(V. 95, p. 639) were erroneous. 

BOND OFFERING .—Proposals will be received until 2 P M Oct. 7 by 
A.A.Schenk, County Treas., for $3,1204%% gravel-road bonds. Denom. 
$78. Date Oct. 10 1912. Int. M. & N. at the County Treas, office. Due 
part yearly, beginning May 15 1914. 

PUTNAM COUNTY, N. Y.—BOND SALE.—On Sept. 25 the $25,000 
4\%% reg. highway bonds (V. 95, p. 704) were awarded to Douglas Fenwick 
& Co. of N. Y. at 101.59 and int. Other bids itollow: 

N. W. Halsey & Co ..N.Y.$25,340 75 
Lobdell & DN it Te $25,300 00} Benjamin McCabe 25,125 00 
E .H. Rollins &Sons,N. Y_. 25,202 50| Harris, Forbes & Co.,.N.Y. 25,100 75 


QUEEN ANNECOUNTY (P.O. Centreville) , ma. —BIDS REJECTED.— 
All bids received on Sept. 23 for the $36,000 5% 1-12-year (ser.) general- 
impt. tax-free bonds (V. 95, p. 639) were rejected. 


RAWLINS, Carbon County, Wyo.—BIDS.—The other bids received 
on Sept. 10 for the $30,000 5°% 5-30-year (opt.) coup. water-works-constr. 
bonds awarded jointly to the Rawlins Nat. Bank of Rawlins and Wm. E. 
Sweet & Co. of Denver for $30,326 (101.086) and blank bonds (V. 95, p. 
771) were as foliows: 


Kountze Bros., N. Y_...$25,133 00 





Union Mutual Life Ins. James N. Wright & Co, 

U0... POSUIANG. ...<-.-- $30,300 00 PE . sccuudiak os _.*$30, 005 00 
Woodin, MecNear & Moore, |Causey, Foster & Co., 

Chicago -_..- Sannin ORD, 213 00| Denver -.-..- 29,780 00 
John Nuveen & Co., Chic. * 30,105 00|;A. B. Leach & Co., , Chic_. 29,374 0) 
E. H. Rollins & Sons, iSpitzer, Rorick & Co., 

Denver -.- - _...*30,026 ES Katabeocces cecuue Gee a 


* And blank bonds. 
RED STAR SCHOOL DISTRICT, Modoc County, Cal. —BOND OFIi®¢R- 
ING .—Proposals will be ree until 12 m. Oct. 5, it is stated, by the 
Bd. of Co. Supervisors (P. E. Alturus), for $1,100 7% bonds. Denom. $100. 

RICH HILL, Bates County, Mo.—BONDS VOTED.—tThe question of 
issuing $15,000 electric-light-system impt. bonds carried, it is stated, at 
an elelction held Sept. 17. 

ROCHESTER, Beaver County, Pa.—BOND OFFERING.—Further 
details are at hand relative to the offering on Oct. 7 of the following 44% 
coupon tax-free bonds (V. 95, p. 704). Proposals will be received unti 
8 p.m. on that day by J. W. Doncaster, Borough Secretary. 
$40,000 paving and sewer bonds. 

25,000 funding bonds. 
15,000 city-hall-building bonds. 


Denom. $1,000. Date Oct. 11912. Int. A. & O. at the First Natlonal 
Bank in Rochester. Due $4,000 Oct. 1 1927, $5,000 yearly Oct. 1 1928 
to 1939, incl., and $8,000 Oct. 1 in 1940 and 1941. Cert. check for $250, 
payable to the Borough ‘of Rochester,’ required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ROCKAWAY POW NSP 7 OOL DISTRICT (P. O. Rockaway), 
Morris County, N. J.—B D.—An election held Sept. 17 re- 


sulted, it is stated, in a vous 4 76" hd a 5 favor of the proposition to issue 
$7, 000 building bonds. 


RUSSELLVILLE, Pope County, Ark.—BOND SALE.—On Aug. 22 
$30,000 (not $25, 000 as at first reported) 6% 10-year sewer bonds were 
awarded to the Supreme Lodge, Knights of Honor, of St. Louis at par. 
Denom. $500 and $1,000. This sale was inadvertently reported under the 
head of Russeliville, Mo., in V. 95, p. 704. 


RYE, Westchester County, N. Y.—BOND OFFERING .—Proposals will 
be received untii 8 p.m. Oct. 2 by Geo. L. Henderson, Vil. Clerk, for the 
following reg. tax- free bonds: 
$75,000 street-im>* Sond: Denon. (69) 81.000, (30) $500. Due $2,500 

yriy. on Mch. 10 from 1913 to 1942 incl. 





——S=s 


33,000 away bonds. Denom. (30) $1, 000, (30) $100, Due $1,100 
. on Mch. 10 from 1913 to 1942 incl 


yrly 
aving bonds. 


30,000 Denom. $1,000. “bes $1, 000 yriy. on Mch. 10 
rom 1913 to 1942 incl. 
Auth. Chap. 64, Sec. 128, Cons. Laws. Date Sept. 101912. Int. (rate 


not to exceed 5%) M. & S. at office of Vil. Treas. Legality of bonds will 
be approved by Hawkins, Delafield & Longfellow, New York, whose opin- 
ion will be furnished to the purchaser. Cert. check on an “incoprorated 
bank or trust company for 2% of bonds bid for, payable to the Vil. Treas., 
required. Purchaser to pay accrued int. 


SABINE COUN COMMON SCHOOL DISTRICT NO. 17, Tex.— 
BONDS REGISTERED .—An issue of $1,000 5% 10-20-year (opt.) bonds 
was registered bog “the State Comptroller. 


ST. PAUL, Minn.—BOND SALE.—On Sept. 11 $4,707 82 grading and 
$4, ae 40 sewer 3-yr. impt. assess. bonds were awarded to local investors 
4 Of these securities $2,009 65 bear int. at 5%, $391 24 at 54% 

$6. 787 33 at6%. Denom.$100. Date Sept. 1 1912. Int. M. & 

BON D SALE.—We have just been advised that this city has disposed of 
the $100,000 4% 30-yr. water-works-ext. bonds offered without success 
on Feb. 29 (V. 94, p. 723). 

BONDS NOT SOLD.—No bids were received on Sept. 25 for the $150,000 
4% 30-year sewer bonds offered on that day. Denom. $100 or $1, 000. 
Date Aug. 11911. Int. semi-ann 


SALEM, Salem County J.—BOND OFFERING.—W. B. Dunn, 
City Clerk, will offer at publie auction at 8 p.m. Oct. 2 $66,000 4% coupon 
(with priv. of registration) sewage-disposal-plant bonds. Denom, $500. 
Date Jan. 11913. Int. J. & J. at City Nat. Bank in Salem or at the City 
Treas. office. Due $2, 000 yriy. on Jan. 1 from 1917 to 1949 incl. Bonds 
are tax-free to holders in this State. Official circular states that no previous 
issues have been contested and that there is no litigation or controversy 
ponding or threatened concerning this issue; also that the principal and 
wonton oe of all previous issues have been promptly paid. No deposit is 
requ 


SALEM pts DISTRICT (P. O. Salem), Salem Coun N. J.— 
BONDS PRO Betas Annet state that this “district will Tice $80,000 
site-purchase poy hich ocbook anains bonds. 


SAN BERNARDINO, San Bernardino County, Cal.—_BOND ELECTION 
PROPOSED .—According to reports, the voters will have submitted to 
them early in October the question of issuing $75,000 municipal bidg. bds. 


SANDERS spt SCHOOL DISTRICT NO. 11 (P. O. Camas Prairie), 
ont.—BON D SALE.—On Sept. 7 $8,000 5% building and ‘equipping bonds 
were awarded to the Registrar of State Lands at Helena at par. Denom. 
$1,000. Due 1922, opt. 30 days before int. is due. 


SANTA MARIA, Santa Barbara County, Cal.—BOND OFFERING .— 
Proposals will be received until 7 p. m. Oct. 7 (postponed from Sept. 16) by 
Ww. Jones, City Clerk, for the $25,000 5% gold coup. municipal impt. 
bonds (V. 95, p. 704). Denom. $1,000. Date Jan.11912. Int. J. & J. 
at the City Treas. office. Due $2, 000 yriy. Jan. 1 from 1938 to 1949, inecl., 
and $1,000 Jan. 1 1949. Bonds will be ready for delivery on or about 
Nov. 1 1912. Cert. check on some responsible bank in California for 5% 
of bonds bid for, payable to the City Treas., required. Certified abstract 
of proceedings may be had upon application to the City Clerk. 


SCHENECTADY COUNTY (P. O. Schenectady), N. Y.—BOND OFFER- 
ING .—Proposals will be received until 12 m. Oct. 5 by J. A. Winne, Co. 
Treas., for $200,000 44% coup. (with priv. of reg.) site-purchase, court- 
house and jail bonds. Auth. hap. 415, Laws of 1908. Denom. $1,000. 
Date July 11912. Int. J. & J. at the Schenectady Trust Co. and at the 
Citizens’ Trust Co. in Schenectady. Due $12,000 yrly., commencing July 1 
1942. Bonds will be certified as to genuineness by the Schenectady Trust 
Co. Cert. check on a Schenectady bank or trust company for 2% of bonds 
bid for, payable to the County Treas., required. Bonds to be ready for 

delivery Oct. 8. 


SHOSHONI, Fremont County, Wyo.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Oct. 7 for $12,000 6% water-works-extension 
bonds. Auth. vote of 70 to 1 at an election held Sept. 17. Due in 1942, 
optional after 15 years. 


SOUTH AMBOY, Middlesex County, N. J.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. October 15 by the Common Council, 
R. M. Mack, City Clerk, for $40,000 5% coupon (with priv. of reg.) school 
bonds. Denom. $1,000. Date Oct. 1 1912. Due $1,000 Oct. 1 1915 and 
2,000 yearly thereafter. These securities are part of an issue of $55,000. 


The official notice of this bond offering will be found among the advertise- 
ments eslsewhere in this Department. 


SOUTH HAVEN TOWNSHIP, Van Buren County, Mich._-BOND OF- 
FERING.—According to reports, proposals will be received until 12 m. 
Oct. 5 by G. Matthews, Twp. Clerk, for $25,000 5% highway impt. 
bonds. Int. semi-ann. 


SPRINGFIELD. Iil.—Pleasure Driveway and Park District.—BONDS 
AU D.—According to reports this district has authorized the 
iatane ot 450, 000 4% bonds. Denom. $500. Date Sept. 1 1912. 


SPRINGVILLE, Erie County, N. Y.—BONDS TO BE SOLD LOCALLY. 
—We are advised by the Village Clerk that an issue of $8,000 electric-light 
bonds will be disposed of locally. 


TAMPA, Hillsboro County, Fla.—BOND SALE.—On Sept. 10 $115,000 
5% bridge bonds were awarded to the Exchange Nat. Bank and the First 
Nat. Bank of Tampa at 103.125 and int. Denom. $1,000. Date Dec. 1 
1911. Int.J.&D. Due Dec. 1 1961 opt. after Dec. 1 1931. 


TARRANT COUNTY. OMMON SCHOOL DISTRICT NO. 57, Tex.— 
BONDS NOT SO We are advised that this district has not yet dis- 
ae ee we 0 006 5% % 10-20-yr. (opt.) bonds registered on Aug. 29. 

p 


TARRANT COUNTY COMMON SCHOOL DISTRICTS, Tex.—BOND 
SALE.—On Aug. 1 the following 5% bonds were awarded at par and int. 
to the County. 
$6,000 of pic se, 000 20-40-yr. (opt.) Dist. No. 94 bonds registered on 

8 (V.95, p. 192). DateJunel1 1912. 
3,000 Dist. ‘No. ore bonds registered on Aug. 6 (V. 95, p. 438). Date 
ug 

Denom. $100. Int. ann. in April. 


TEHACHAPI, Kern County, Cal.—BOND ELECTION PROPOSED .— 
According to reports, an election will be held to submit to the voters the 
question of issuing $14,000 water-works-system bonds. 


TERRELL, Kaufman County, Tex.—BOND SALES.—We are advised 
by the City Sec., that the $25, 000 street and $20,000 water-works 5% 10-20- 
year (opt.) bonds registered by the yu Comptroller on June 1 (V. 95, 
p. 130) have been purchased by A. B. Wood Dallas. 


TEXARKANA, Bowie County, a —BOND ELECTION .—On Oct. 21 
the voters will have submitted to them the propostiton to issue $50,000 
bidg. and impt. bonds, according to reports. 


TITUS COUNTY COMMON SCHOOL DISTRICTS, Tex.—BONDS 
REGISTERED .—On Sept. 21 the State Comptroller registered the following 
5% 10-20-year (opt.) bonds: $800 bonds of District No. 4 and $2,000 
bonds of District No. 11. 


TIVERTON, Newport County, R. 1.—BOND OFFERING .—Proposals 
will be received until 10 a. m. Sept. 30 by the Town Selectment, care of 
Massassoit-Pocasset Nat. Bank, Fall River, for $60,000 4% coupon refund, 
bonds. Denom., $1,000. Date Sept. 1 19 12. Int. M. &S. at Masassoit- 
Pocasset Nat. Bank, Fall River, or at office of Town Treas., as holder may 
desire. Due $2, 000 yrly on Sept. 1 from 1913 to 1942 incl. Legality will 
be approved by ore Gray & Gorham, whose opinion will be furnished 
to the purchaser. onds will be certified as to senvinences by the First 
Nat. Bank, Boston. Bonds to be delivered Oct. Bonded debt $10,000. 
Floating debt, $76,000. Assessed val. 1911 $3. 818,156. I. Brown is 
Town Treasurer. 


TOPEKA, Shawnee County, Kan.—BONDS DEFEATED.—tThe election 
held Sept. 24 resulted in the defeat of a proposition to issue the $145,345 
414% 20-year bridge bonds (V. 95, Rg a" The vote was 682 ‘“‘for”’ to 
1,369 “against.” fa bbe: | Rien FR hee Bee @ be ® cd ies 
F TORRINGTON, Laramie a FB Wyo.—BOND SALE.—On Sept. 21 
$10,000 6% 10-20-year (opt.) sewerage bonds were awarded to J. S. 
Schwartz of Colorado Springs at par. Denom. $500. Date Oct. 1 1912. 
Int. semi-ann. at the National Bank of Commerce in N. Y. 


TRANQUILITY COLONY SCHOOL DISTRICT. Fresno County, Cal.— 


BOND SALE.—tThe First National Bank of Fresno, it is stated, has been 
awarded $6,000 bonds for $6,196, making the price 103.266. 
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TRAVERSE CITY, Grand Traverse County, Mich.—BOND ISSUE 
ENJOINED,.—We are advised that an injunction has been served prevent- 


ing the issuance of the $28,000 park bonds recently authorized (V. 95, p. 438. 


TULARE, Tulare County, Cal.—BONDS VOTED.—According to re- 
ports the election held Sept. 12 resulted in favor of the proposition to issue 
a EY water-works-system and $10,000 fire-apparatus bonds (V. 

» D. : 

UNION CITY, Ohio.—BOND OFFERING .—Proposals will be received 
until 12 m, Oct. 21 by R. A. Bolen, Vil. Clerk (P.O. Union City, Ind.), 
for $3,260 5% State-line St.-impt. tax-free assess. bonds. Auth. Sec. 3881 

Denom. (1) $660 (4) $650. Date Sept.11912. Int. annual. 
early on Sept. 1 from 1913 to 1916 incl. and $660 Sept. 1 1917. 
for 10% of bonds bid for, payable to the Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

UNION COUNTY (P. O. Elizabeth), N. J.—BOND OFFERING.— 
Proposals will be received until 10:30 a.m. Oct. 3 by N.R. Leavitt, County 
Collector, for $85,000 hospital, $60,000 road and $30,000 bridge 44% 
coupon (with priv. of reg.) bonds. Denom. $1,000. Date Sept. 1 1912. 
Int. M. & S. at the Nat. State Bank of Elizabeth. Due Sept. 1 1942. 
Cert. check on an incorporated bank or trust company for 2% of bonds bid 
for, payable to the Board of Chosen Freeholders, required. Bonds will 
be certified as to genuineness by the Columbia-Knickerbocker Trust Co. of 
N. Y. and the validity of the bonds will be approved by Hawkins, Delafield 
& Longfellow of N. Y., whose opinion will be furnished to the purchaser. 
Purchaser to pay accrued interest. . Blankjforms for bids furnished by 

county. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

UNION DISTRICT HIGH SCHOOL DISTRICT (P. 0. Benwood), Mar- 

unty, W. Va.—BOND OFFERING.—Proposals will be received 
until 2 p. m. Oct. 9 by C. L. Evans, Sec., or M. F. Deegan of Benwood and 
C. R. Lowe of McMeechen, Comm'rs, for $80,000 5% coupon high-school- 
bldg. bonds. Auth. vote of 687 to 245 at election held May 25. Denom. 
$500. DateJuly 11912. Int. J. &J.at the Bank of Benwood in Benwood. 
Due from July 1 1922 to July 1 1942. Official circular states that the 
district has never defaulted. Transcript of records will be furnished. 

URBANA, Champaign County, Ohio.—BOND SALE.—On Sept. 23 the 
$20,000 4 %% coup. sewer bonds (V. 95, p. 639) were awarded, it is stated, 
to Hayden, Miller & Co. of Cleveland at 103.86. 

VALPARAISO, Saunders County, Neb.—BOND OFFERING.—We are 
advised that this village will sell at private sale an issue of $7,0005%% 
5-20-year (opt.) water-works ext. bonds authorized by a vote of 67 to 33 
at an election held Sept. 17. 


VAN ALLEN SCHOOL DISTRICT, Cal.—BOND SALE.—On Aug. 24 
$8,000 6% 20-year bldg. bonds were awarded to the Escalon State Bank in 
Escalon at 104.50. Denom. $300. Int. J. & J. 


VENICE, SCHOOL DISTRICT, Cal.—BOND SALE .—On Aug. 24 $1,500 








———— 
for $22,000 4% bridge bonds. Auth. Sec. 2434 Gen. Oode. Denom,. 
$500. Date Oct. 101912. Int. M. &S. at the County Treas. office. Due 


$500 each six months from March 1 1914 to Sept. 1 1935 incl. Cert. 
check on a local bank for $500, payable to the Co. Treas., required. Pur- 
chaser to pay accrued interest. Bids must be unconditional. 


WARSAW, Wyoming County, N. Y.—BOND SALE.—On Sept. 16 
$12,000 water bonds were awarded to J. J. Hart of Albany at 100.145 and 
int. Denom, $6,000. Date Oct. 11912. Int. A. & O. Due $6,000 on 
Oct. 1 in 1916 and 1917. 


WATERFORD, Racine County, Wis.—BONDS VOTED.—Reports 
state that an election held recently resulted in favor of the proposition te 
issue $15,000 water-works-system bonds. 


WAYCROSS, Ware County, Ga.—BONDS VOTED.—According te 
reports. at the election held Sept. 21 this place voted the issuance of the 
; ar ae fire-dept.-impt. and sewerage-extension bonds. 

: ‘- » : 


WAYNE COUNTY (P. O. Waynesboro), Miss.—-BOND SALE.—On 
Sept. 2 the $12,500 5% 5-20-year (opt.) agricultural-building bonds (not 
$17,000 4%% ditch-impt., as at first reported) were awarded D. M. 
Farson of Chicago at par and int. less $50. Bids were also received from 
John Nuveen & Co., Ulen & Co. and C. H. Coffin of Chicago; Sidney 
pd gh & Co. of Toledo; A.J. Hood & Co. of Detroit and J. E. Tayler 
of Waynesboro. See V. 95, p. 501. 


WEBSTER CITY, Hamilton County, lowa.—BONDS VOTED.—At aa 
election held Sept. 16 this city voted to issue from $14,000 to $15,000 fire- 
house bonds. The vote was 297 to 95. We are advised that these securi- 
ties will be offered at private sale about January. 


WEST ALLIS, Milwaukee County, Wis.—BOND SALE .—John Nuveen 
& Co. of Chicago have been awarded $10,000 sewer and $10, 000 street-impt. 
bonds, reports state, at 102.0625 and blank bonds. 


WESTCHESTER COUNTY (P. O. White Piains), N. Y.—BOND SALE. 
—QOn Sept. 20 the three issues of 44% reg. bonds aggregating $77,560 
(V. 95, p. 640) were awarded to the Yonkers Sav. Bank in Yonkers for 
$80,196, making the price 103.39. 


WHITE SULPHUR SPRINGS SCHOOL DISTRICT (P. O. White Sul- 

pase Springs) Greenbrier County, W. Va.—BOND SALE.—We have just 

een advised that this district sold on May 15 at a premium the $20,000 
6% 11-20-yr. (opt.) coup. bldg. bonds offered May 4 (V. 94, p. 1079.) 


WHITLEY COUNTY (P. O. Williamsburg), Ky.—-BON DS DEFEATED. 
—The election held Sept. 21 resulted im the defeat of the proposition te 
issue the $300,000 road bonds (V. 95, p. 69). 


WILDWOOD SCHOOL DISTRICT, Kern County, Cal.—BOND OFFER- 
ING .—Proposals will be received until Oct. 11, it is stated, by the Bd. of 
County Supervisors (P. O. Bakersfield) for $1,000 bonds. 


WOOSTER, Wayne County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Oct. 19 by J. B. Minier, City Aud., for the 
following 444% coupon assessment bonds: 
$5,540 00 High St. paving bonds. Denom. $500. Due $1,040 Sept. 1 

1913 and $500 yearly on Sept. 1 from 1914 to 1922, inclusive. 

















Kr . » 
6%tbidg. and equip. bonds were awarded to the Stockton Sav. Bank in ee ae centile cb Bike’ T Bein Wett'te tier ee a ne 
take re, = 101, Denom. $300. Date Aug. 11912. Int. F.& A. Due 465 70 Nold Ave. impt. bonds. Denom. $46 57. Due $46 57 yearly 
yearly. on Sept. 1 from 1913 to 1922, inclusive. 
WARREN COUNTY (P. O. Lebanon), Ohio.—B3OND OFFERING — | 2,682 80 McKinley St. impt. bonds. Denom. $268 28. Due $268 28 
Proposals will be received until 12 m. Oct. 10 by T. C. Patterson, Co. Aud., yearly on Sept. 1 from 1913 to 1922, inclusive. 
NEW LOANS. NEW LOANS NEW LOANS. 
$74,500 $65,775.00 $10,000 


Borough of Fort Lee, N. J., vishal allison 


6% SEWER BONDS 


Bids are invited by the Mayor and Council of T 


the Borough of Fort Lee, in the County of Bergen, 
and State of New Jersey, for the purchase of 
bonds of said Borough in denominations of $500 
each.* Said bonds are issued pursuant to the 
provisions of Chapter 110 of the Laws of 1899, 
and Acts amendatory thereof and supplementary 
thereto, and of an ordinance duly adopted by 
said Borough September 11, 1912, for the pur- 
pose of paying off certain floating indebtedness 


Special 
Bonds. 


to be dated September 1, 
1, 1942, at four 
semi-annually, an 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
apolis, Minnesota, at the office of the undersigned, 
HURSDAY, OCTOBER 3D, 1912, 

at 2 o’clock p. m., for the whole or any part of 
$50,000 00 Bassett’s Creek Bonds and $15,775 00 
Street Acquisition and Improvement 


The above-described Bassett’s Creek Bonds are 
er cent per annum, payable 


no bids will be entertained 
for a sum less than 95 per cent of the par value of 


NNEAPOLIS |Town of Conrad, Montana, 


SEWER BONDS 


Notice is hereby given by the Town Council o 
the Town of Conrad, in the State of Montana, 
that the sewer bonds of said town in the sum 
of $10,000 00, bearing interest at six (6) per cent 
per annum, interest Lg nergy semi-annually on 
the first of January and first of July in each year, 
will be offered for sale at public auction to the 
bidder offering the highest price therefor, at the 
Council Chambers of the Town of Conrad, in the 
Town of Conrad, County of Teton and State of 
Montana, on the 21ST DAY OF OCTOBER, 
A. D. 1912, at the hour of seven o’clock p. m. of 
that oe. 

The Council reserves the right to reject all or 


1912, payableSeptember 


























efysaid! Borough incurred in the construction of 

sewers in said Borough, and are in denominations 

of par values of $500 each, bearing interest at the 

rate of five per cent per annum, interest payable 

semi-annually. The following schedule shows 

| creme of bonds for sale and periods when 
ue: 


Bonds Nos. To Mature. 
1to 10 October 1, 1914 
lito 20 October 1, 1915 
2ito 30 October 1, 1916 
sito 40 October 1, 1917 
4ito 50 October 1, 1918 
Sito 60 October 1, 1919 
6l1to 70 October 1, 1920 
Zito 80 October 1, 1921 
8ito 90 October 1, 1922 
91 to 100 October 1, 1923 
101 to 110 October 1, 1924 
111 to 120 October 1, 1925 
121 to 130 October 1, 1926 
131 to 140 October 1, 1927 
141 to 149 October 1, 1928 


* Said bonds are dated October 1, 1912, and 
interest runs from date bonds are delivered. 
Each year,until the last bond or bonds are paid, 
a tax shall be levied on the property and inhabi- 
tantsJof the Borough sufficient to py the bonds 
maturing, together with accrue interest on 
those then outstanding. The validity of said 
bonds is guaranteed by Caldwell, Masslich & Reed 
of New York City. 

The bonds will be prepared under the super- 
vision of and certified as to genuineness by United 

tates Mortgage & Trust ompany. 

Total amount of bonds issued for above pur- 
poseke $124,500. This amount, added to the 

alance due on school bonds, makes in all the 
sum of $231,500, which constitutes the entire 
bonded indebtedness of the Borough. The offi- 
clal valuation of the real and personal property 
in the}Borough for the last year was $3,301,735. 

All bids must be sealed in a WrepPey properly 
endorsed with the name of the dder and a 
statement that the bid is for Funding Bonds of 
the Borough of Fort Lee and must be in the hands 
ef C.S. Lebright, Borough Clerk, Fort Lee, N. J., 
on or before TOBER 9TH, 1912, at 8 p. m. 

The Borough Council reserves the right to 
reject any or all bids. Ali bids must be accom- 


panied by a certified check or cash for five per 
cent of the amount bid. Such deposit will be 
returned to the unsuccessful bidder or bidders. 
C.S. LEBRIGHT, 
Borough Clerk. 


ARTHUR E. KERWIEN, 
Mayor. 


somes and accrued interest to,date of delivery of 
onds. 

The $15,775 00 Special Street Acqulsition and 
Improvement Bonds will be dated October Ist, 
1912, to be payable one-fifteenth each year there- 
after until and including the last one-fifteenth, 
which will be paid on October ist, 1927, with 
interest at a rate not exceeding five per cent, 
to be bid by purchaser, payable annually October 
ist, and no bid will be entertained for a sum less 
than the par value of bonds and accrued interest 
on same to date of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. The right to reject any or all bids 
is hereby reserved. 

A certified check for two (2%) per cent of the 
ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held September 9th, 1912. 

DAN. C. BROWN, 
City Comptroller. 











BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


any bids or offers of purchase. 

The principal of said bonds to be Pe able in 
twenty years from the date hereof, and $2,000 00 
redeemable in ten years, $3,000 00 redeemable in 
fifteen ee from the date thereof, at the option 
of the Town Council. All tenders, bids or offers 
to purchase to be addressed to R. Ferguson, 
Mayor, and a certified check for not less 
$100 00 to accompany each bid to insure good 
faith on behalf of the bidder. 

Dated at Conrad, Montana, this 5th day of 
September, 1912. 
ARTHUR D. JOHNSON 
Town Clerk. 
By order of the Town Council. 


September 5, 1912. 








F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG.,, 
CHICAGO, ILL. 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

GOUNTY AND MUNICIPAL BONDS 


TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 











Dated September 24, 1912. 


29 South La Salle St., CHICAGO 








Toledo, O, Cincinnati, 0. 
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3,123 80 Washington St. impt. bonds. Denom. $312 38. Due $312 38 
fy el on Sept. 1 from 1913 to 1922, inclusive. 

1,556 30 Lincoln St. "=e bonds. Denom. $155 63. Due $155 63 
_ yearly on Sept. 1 from 1913 to 1922, inclusive. 

793 60 University St. impt. bonds, Denom. $7936. Due $79 36 
early on Sept. 1 from 1913 to 1922, inclusive. 

1,264 50 east Bowman St. impt. bonds. Denom. $126 45. Due $126 45 


yearly on Sept. 1 from 1913 to 1922, inclusive. 
Date Sept. 1 1912. Int. M. & S. at office of Sinking Fund Trustees. 
Cert. check for 5% of bonds bid for, payable to the City Treasurer, required. 
Separate bids must be made for each block of bonds. 


BOND SALE.—We are informed that on Sept. 7 the $76,00044%% 
20-yr. coupon refunding bonds (V. 95, p. 439) wereawarded to Hayden, 
Miller & Go. of Cleve. at 107.15 and int.—a basis of about 3.979%. 


WYOMING, Hamilton County, Ohio.— BOND OFFERING.—Proposals 
will be received until 5 p. m. Oct. 26 by W. A. Clarke, Village Clerk, for 
$16,000 4% water-works-impt. bonds. Int. semi-annual. Cert. check for 
10% of bonds bid for, payable to the Village Treas., required. Bonds to be 
delivered within 30 days from time of award. Purchaser to pay accrued int. 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 2 (P. O. Broad- 

ew), Mont.—BONDS NOT SOLD.—No award was made on Aug. 22 on 
the $1,200 6% 10-20-yr. (opt.) building bonds offered on that day. We are 
advised, it is expected, that the State will purchase the bonds. 


YERTEM SCHOOL DISTRICT, Tulare County, Cal.—BOND OFFER- 
ING .—Proposals will be received until 2 p. m. Oct. 8, it is stated, by Avon 
M. Colburn, Co. Clerk, (P. O. Visalia), for $3,500 6% bidg. bonds. 


YOAKUM, De Witt County, Tex.—BOND OFFERING.—Proposals will 
be received until Oct. 7 for the $32,000 sewer bonds voted Aug. 15 (V. 95, 
p. 501). J. M. Haller is Mayor. 


YOLO COUNTY (P, 0. Woodland), Cal.—-BOND SALE.—On Aug. 28 
$24,382 56 6% Reclamation Dist. No. 811 bonds were awarded to the 
Capitol Nat. Bank at Sacramento at par and int. Denom. (24) $1,000 and 
(1) $382 os. Date July 11912. Int.J.&J. Due one-half in 5 years and 

ce in 6 years. 


YORBA LINDA SCHOOL DISTRICT, Orange County, Cal.—BOND 
OFFERING .—Proposals will be received until 11 a. m. Oct. 2, it is stated, 
= the eo Co. Supervisors (P. O. Santa Ana) for $8,000 5% bonds. 

enom., , . 


YORK, Livingston County, N. ¥Y.—NO ACTION YET TAKEN .— 
No action has yet been taken looking towards the issuance of the $6,800 
bridge bonds recently authorized (V. 95, p. 131 


_  — 





——- 


Canada, its Provinces and Municipalities 


ACTON, Ont.—-DEBENT URE OFFERING.—Proposals will be received 
until Oct. 7 by A. J. McKinnon, Village Treas., for $8,500 hydro-electric 
and $1,668 85 walks 5% 20-year installment debentures. Date Oct. 1 
1912 and Sept. 1 1912, respectively. 


AMAZON, Sask.—DEBENTURE SALE.—Nay & James of Regina, it 
is stated, haye been awarded $2,500 d ebentures. 


BIENFAIT, Sask.—DEBENTURE SALE.—Nay & James of Regina 
have been awariecd, reports state, $3,500 debentures, 





BOWMANVILLE, Ont.—DEBENT URE ELECTION .—An election wi 
be held Oct. 8, reports state, to vote on propositions to issue $39,000 sewer 
and $111,000 water-works-construction debentures. 


CALGARY, Alta.—DEBENT URES VOTED.—At a recent election he 
ratepayers voted to issue $378,000 water-works-ext. debentures, according 
to reports. 


CHESTER. Rural Municipality No. 125, Sask.—DEBENT URE OFFER- 
ING.—Pro 8 will be received until Oct. 10 by J. B. Lupton, Secy .- 
Treas., for $5,000 5%% road-impt. debentures. Due part yearly for 
20 years. 


CHURCHBRIDGE, Sask.—DEBENTURE SALE.—An issue of $2,500 
debentures has been awarded to Nay & James of Regina, reports state. 


COLEMAN, Alta.—DEBENTURE OFFERING .—Proposals will be 
nena until Sept. 30 by Jas. Ford, Secy.-Treas., for $3,500 5% deben- 
tures, due in ten annual installments. 


EDSON, Alta.—DEBENTURES NOT SOLD.—No bids were received 
on Aug. 26, according to reports, for the five issues of 544% debentures 
aggregating $122,500 (V. 95, p. 377.) 


VAN, Sask.—DEBENTURE OFFERING.—Propoaals will be 
ania until 8 p. m. Oct. 15 by L. A. Duncan, Secy-.Treas., for $35,000 
30-installment water-works-ext., $50,000 30-installment high-school and 
$25,000 25-installment manufacturing-establishment 5% debentures. 
Interest annual. 


FINDLATER, Sask.—DEBENTURE SALE.—On Aug. 1 $500 6% 
impt. debentures were awarded to Nay & James of Regina at 90. 


FOREST, Ont.—DEBENTURE OFFERING.—Proposais will be re- 
Fe until 6 p. m. Oct. 5 by Wm. Lawrie, Chairman Fin. Comm., for 
$20,000 5% electric-light-plant debentures. Due part yearly for 30 years 
commencing Dec. 31 1913. 


GALL LAKE, Ont.—DEBENTURE OFFERING .—Proposals will be 
received until Oct. 5, reports state, by W. J. Gallager, Secy.-Treas., for 
$1,050 10-yr. debentures. . liad 

GLENAVAN, Sask.—DEBENTURES PROPOSED.—Reports | sta 
that this place is considering the issuance of $5,000 skating-rink and fire- 
dept. debentures. 

.GOVAN, Sask.—BONDS NOT SOLD.—We are advised that no award 
has yet been made on the $15,000 6% 20-yr. town-hall and fire-dept. 
debentures offered on Aug. 20 (V. 95, p. 377.) 

HANLEY, Sask.—DEBENTURES PROPOSED .—Thils place is consid 
ering the issuance of $11,000 electric-power-plant debentures, according 
to reports. 

LACHINE, Que.—DEBENTURE OFFERING.—Proposals will be 
received until Oct. 1 by J. S. A. Ashby, Secy.-Treas., for $35,000 44% 
40-yr. debentures, reports state. 

LACOMBE, Alta.—DEBENTURE SALE.—TheMerchants’ Bank has 
been awarded, reports state, $12,000 5% debentures. 

LAMBTON COUNTY, Ont.—DEBENTURE OFFERING .—Proposals 
will be received by John Daiziel, Co. Clerk (P. O. Sarnia), for $16,0004%% 
debentures. Due part yearly on Dec. 15 from 1912 to 1921 inel. 




















BIGGER, Sask.—DEBENTURES VOTED.—According to reports, the LONDON, Ont.—DEBENT URE ELECTION .—An election will be held 
Id providing for the issuance of the $12,000 street-impt. debentures | next January, it is stated, to vote on five issues of 5-year debertures aggre- 
(V.95, p. 564) carried at the election held Sept. 6. gating $175,000. 
nee 

NEW LOANS NEW LOANS. NEW LOANS, 
$175,000 $40,000 $40,000 


UNION COUNTY, N. Jd.s 
414%, BONDS 


Notice is hereby given that the undersigned will 
receive sealed propesals at the office of the County 
Collector ef Union County, No. 130-132 Broad 
Street, Elizabeth, N.J., until OCTOBER 3, 1912, 
at 11 o’clock in the forenoon, for $175,000 bonds 
of Union County, New Jersey, as follows: 

$85,000 7% Hospital Bonds. 

$60,000 Road Improvement Bonds. 

$30,000 Bridge Bonds. 

Said bonds will be coupon bonds of the de- 
nomination of $1,000 each, with the privilege of 
registration as to principal only or of conversion 
into bonds registered as to both principal and 
interest, and will be dated September 1, 1912, 
payable September 1, 1942, bearing interest at the 


County, New Jerse 
TUESDAY, THE 


of bonds as follows: 
Forty Thousand 


Twelve. 


CITY OF SOUTH AMBOY, 
Middlesex County, New Jersey 


SCHOOL BONDS 


Sealed proposals will be received by the Common 
Council of the City of South Amboy, Middlesex 
, at Eight O’clock P. M. on 


iIFTEENTH a O- 
BER. ONE THOUSAND NINE HUNDRED AND 
TWELVE, at the City Hall in said City of South 
Amboy, for the purchase of any or all of an iss 


($40,000) 
authorized issue of Fifty-five Thousand ($55,000) 
dollars of School Bonds, 
October First, One Thousand Nine Hundred and 
The bonds will bear interest at the rate 


Borough of Rochester, Pa., 


414% COUPON BONDS 


Sealed bids will be received by the Towra 
Council of the Borough of Rochester, Pa., up te 
8 o’clock P. M., MONDAY, OCTOBER 7, 1912 
for the purchase of $40,000 of coupon bonds of 
said Borough. Said bonds are in denominations 
of $1,000, dated October 1, 1912, and bear 
interest at the rate of 4%%, payable semi- 
annually. The first of said bonds are due and 
payable October 1, 1927, and the last thereof on 
October 1, 1941. Detailed information may be 
obtained from the undersigned, Secretary of 
nee ge Bids — A. — BB 

osais for purchase of bonds’’, and accompanle 
which will be dated b a certified check for $250, drawn to ihe order 
of the Borough Treasurer as a guaranty of good 


DAY OF OCT 


ue 
doHars of the 





rate of Four and One-Half Per Centum (4 %%) 
per annum, payable semi-annually on the first 
pon he of March and September in each year, both 
principal and interest being payable in lawful 
money of the United States at the National State 
Bank of Elizabeth, N. J. 

Bids will be reeeived for all or any part of said 
bonds. All bids must provide for the payment 
of accrued interest from the date of said bonds to 
the date of delivery and must be accompanied by 
certified check upon an incorporated bank or 
trust company to the order of ‘“‘The Board of 
Chosen Freeholders of Union County’’ for 2% 
of the amount of bonds bid for. 

The validity of the bonds will be approved by 
Messrs. Hawkins, Delafield & Longfellow, Attor- 
neys, of New York City, whose opinion will be 
furnished to the success bidder, and the bonds 
will be prepared and certified as to genuine- 
ness by the Columbia-Knickerbocker Trust Com- 
pany of New York City. 

The right is reserved to reject any or all bids. 
No bid for less than par and accrued interest will 
be accepted. 

- Dated September 17th, 1912. 
JOHN N.CADY, 
Director of the Board of 
Chosen Freeholders. 
NATHAN R. LEAVITT. 
County Collector. 








Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, | 
Corner Pine Street. 





of Five (5%) per cent per annum. They will be 
issued as coupon bonds, with the right of registra- 
tion as to principal, or principal and interest, and 
will be numbered from One to Forty inclusive, 
and will be in the denomination of One Thousand 
($1,000) dollars each. The first bond, to wit, 
No. 1 will be redeemed on October First, Nineteen 
Hundred and Fifteen, and thereafter said bonds 
will be redeemed seriatim at the rate of Two (2) 
bonds per year. 

No bid will be accepted for less than par and 
accrued interest. The Common Council of the 
City of South Amboy reserve the right to allot 
to any bidder either the whole or any part of the 
bonds bid for by said bidder, and to select the 
bonds to be delivered to the bidder in the event 
of his bid being accepted. 

All particulars concerning the issue aforesaid 
may be obtained from Richard M. Mack, Cit 
Clerk, South Amboy, New Jersey, or Frederic M. 
P. Pearse, City Solicitor, 738 Broad St., Newark, 


New Jersey. 
RICHARD M. MACK, 
City Clerk. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





faith. 
JAMES W. DONCASTER, 
Secretary of Council, 
Rochester, Pennsylvania. 


BOND CALL. 


BOND CALL 
Pontchartrain Levee District 


New Orleans, September 28th, 1912. 

To the holders of the outstanding 6% bonds, 
Series C, of the Board of Commissioners, for the 
Pontchartrain Levee District. 

Notice is hereby given by the above-named 
Board of its intention to redeem all of its out- 
standing 6% bonds, Series C, maturing on the 
First day of November, 1912. Payment will be 
made at the Whitney Central National Bank, New 
Orleans, together with all accrued interest. 
Holders of said bonds are notified to present 
them for payment at said Bank on the ist day of 
November, 1912, on which day all interest om 
said bonds wil cease. 

HUNTER C. LEAKE, President. 


PARIS, TEXAS 


BOND CALL. 


The city of Paris, Texas, hereby exercises its 
option to call in for cancellation Water Works 
Bonds, Second Series. These bonds bear in- 
terest at 6% per annum, payable semi-annually 
on the 10th day of January and July, are dated 
ber 15, 1887, optional October 15, 1912, 
at the Fourth National Bank, New York City. 
Holders of said bonds will present them as above 
mentioned at Fourth National Bank for oe, 
The numbers of said bonds begin with 1 and 
run to and include 83. 

ED. H. McCUISTION, Mayor. 
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JOHN H. WATKINS 


CORPORATION LOANS 
NO. 2 WALL STREET 
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LOREBURN, Sask.—DEBENTURE OFFERING.—Proposals will be 
received at any time, it is stated, by B. C. Wormworth, Sec.-Treas., for 
$2,000 improvement debentures. 


MARMORA, Oat.— DEBENTURE ELECTION .—According to reports, 
the ratepayers wili vote on Oct. 14 on a by-law providing for the issuance of 
$6,000 village-hall-bldg. debentures. 


MEDICINE HAT, Alta.—DEBENTURES AUTHORIZED.—The Bur- 
gesses, it is stated, recentiy passed a by-law providing for the issuance of 
$400,000 water-works-system amd filtration-plant debentures. 


MELFORT, Sask.—DEBENTURE ELECTION .—Reports state that a 
by-law Erevecies for the issuance of $5,000 skating-and-curling-rink deben-, 
tures will be submitted to the ratepayers on Oct. 3. 


MELVILLE, Sask.—DEBENT URE OFFERING .—Proposals will be re- 
ceived until 6 p- m. Sept. 30 by F. H. Clarkson, Sec.-Treas., for $55,000 
40-yr. town-hall, $6,000 6-installment mill loan and $43,300 30-instaliment 
5% debentures. Int. ann. at the Merchants’ Bank in Melville, Sask., 
Toronto, Ont., or Montreal, Que. Purchaser to pay accrued int., furnish 
blank debentures and pay bank charges. 


MONTREAL PROTESTANT SCHOOL DISTRICT, Que.—DEBEN- 
TURES AWARDED IN PART.—The Royal Sec. Corp. Ltd. of Tor. has 
been awarded $300,000 of the $500,000 4% 30-yr. school debentures, part 
of which were sold on Sept. 12 (V. 95, p. 705.) 


N LISKEARD, Ont.— DEBENTURES PROPOSED .—Reports state 
that thés place is contemplating the issuance of $1,000 debentures for the 
town’s current expenses. 


NOKOMIS, Sask. —DEBENTURE SALE.—On Sept. 2 the $15,735 
6% 20-installment debentures (V. 95, p. 378) were awarded to C. H. Bur- 
gess & Co. of Toronto, reports state. 


NORTHUMBERLAND COUNTY, N. B.—DEBENTURE SALE.—On 
Sept. 9 the $35,000 5% 20-year debentures (V. 95, p. 565) were awarded 
to the Eastern Secur. Co. at 101 and int. Other bids follow: 

Brent, Noxon & Co., Tor_... 100.07!J. C. Mackintosh & Co., St. 
John P. Burchill, Neison____*100 
J.M. Robinson & Sons vy 


*Bid for $2,000. 


OWEN SOUND, Ont.—DEBENTURES AUTHORIZED .—According to 
reports, the Burgesses have authorized the issuance of $60,000 ‘‘Malleable 
Iron Works Oo.’’ bonus denbentures. 

PARIS, Ont.—DEBENTURE ELECTION .—The ratepayers will vote 
on Oct. 3, it Is stated, on the question of issuing $5,000 electric-light-impt. 
debentures. 

PEMBROKE, Ont.—DEBENTURE ELECTION .—On Oct. 7 the ques- 


tion of issuing $5,000 box-factory-bonus debentures will be voted upon by 
the ratepayers, reports state. 





PENTICTON, B. C.—DEBENTURES NOT SOLD.—No satisfactory 
bids were received on Sept. 14 for the $23,000 40-yr. water-works and 
$20,000 30-yr. street-impt. 5% debentures (V. 95, p. 641.) 


POINT GRAY, B. C.—DEBENTURES VOTED.—An election heldJre- 
cently resulted, reports state, in favor of the question of issuing $220,000 
water-works, $126,533 road and $155,733 school debentures. 


PORT HOPE, Ont.—DEBENTURE ELECTION PROPOSED.—Re- 
ports state that the question of issuing $47,000 school debentures will 
soon be submitted to the ratepayers. 


PRESCOTT, Ont.—LOAN VOTED.—At the election held Sept. 23 the 


voters authorized the issuance of $35,000 subway debentures (V. 95,\p. 
706). The vote was 332 to 1. kes 


PRINCE RUPERT, B. C.—DEBENTURE OFFERING .—Proposals will 
be received until 5 p. m. Oct. 14 by E. A. Woods, City Clerk, for the fol- 
lowing debentures: 
$70,990 6% sidewalk and road debentures. Due 4 yrs. from Jan. 1 1912. 

19,500 6% sidewalk and road impt. debentures. Due 4 yrs. from Nov. 1 


1912. 
62,238 444% debentures. Due Nov. 1 1962. 
Int. semi-annually at Prince Rupert. 


PRINCE ALBERT PROTESTANT PUBLIC SCHOOL DISTRICT 
(P. QO. Prince Aibert), Sask.—DEBENTURE SALE.—On Sept. 
$100,000 5% 30-instaltment bidg. debentures (V. 95, p. 641) were awarded 
to Morton Bartling & Co. of Prince Aibert at 96.111 and int. A bid of 
93.31 was also reseived from Wood, Gundy & Co. of Toronto. 


RED DEER , Alta.—BIDS.—On Sept. 16 the following bids were re- 
ceived for the $67,500 5% 20-installment debentures (V. 95, p. 565.) 
Goldman & Co., Toronto___.$63,801| Wood, Gundy &Co.,Tor. (for 
Brent, Noxon & Co., Tor___. 62,156/ $31,500) $28,400 40 


RIDGETOWN, Ont.—DEBENTURES AUTHORIZED .—According to 


reports, the Council recently authorized the issuance of $35,000 water 
works-system debentures. 


ROSTHERN, Sask.—DEBENTURE ELECTION .—The ratepayers will 
vote on Oct. 5 on the question of issuing $10,000 sidewalk debentures, ac- 


cording to reports. 
ST. AGNES ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT 
DS NOT YET SOLD.—We 


NO. 22 (P. O. Box 41, Moose Jaw) , Sask.— BON : 
are advised by the Sec.-Treas. under date of Sept. 19 that the $30,000 5% 


site-purchase and bldg. bonds offered on Aug. 10 (V. 95, p. 255), have not 
yet been disposed of. 


STEELTON, Ont.—DEBENTURE_ OFFERING .—Proposals will be re- 
ceived until about Nov. 20 by J. Robinson, Clerk, for $15,500 10-year 
macadam roadway, $7,000 10-year public-school and $9,000 20-year 
public-parks o% coup. tax-free debentures. Denom. $1,000. Date 
Nov. 1912. Int. M. & N. at the Traders’ Bank in Steelton. Debenture 


debt, not including these issues, $250,000. No floating debt. Assess. 
val. (about) $3,000,000 
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MISCELLANEOUS. 








‘ACCOUNTANTS. » 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 23d, 
The Trustees, in conjormtty wtth the Charter of the Company, eines the jollowing statement of tis ajjairs on the 


3lst of December, 191 


The Company's business Aas been confined to marine and inland transportation insurance, 
dbtneeneaed $3 ,653 325 18 


Premiums on such risks from the lst January, 1911, to the 3lst December, 1911 
Premiums on Policies not marked oft Ist January, 1911 


Total Premiums 
Premiums marked off from January ist, 1911, to December 3lst, 1911 


n 
faterest on Deposits in Banks and Trust Companies, etc........-.-...-.-.. 
> COG ee ee rr nr, .... pencseenescsoocoseseebannee 


terest on the investments of the Company received during the year- --~ $333 ,897 yl : 
153,167 66 526,692 93 





Losses paid during the year 


———————— 
$1,385,386 46 


PPBPP PPP OLE PPP LL OO ee ee eile 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsyivania) 





COMPANY. 


1912, 


873,680 





songnagoosed $4,527,005 55 | NEW YORK, 55 Liberty St. 
Pe RE aN $3,773,578 22 PHILADELPHIA, Morris Bldg. 
ee 


PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohli Bldg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman 8% 











I Aas 1 5. bs Sores te is dine eae atte aneneianehaienainan a $220,704 
ik es alice cried neat 205,15134 425,855 86 
$959,530 60 PARK, POTTER & CO. 
SE Ee Ne NE Ee eS ne ee ee $196,936 89 
mxponses, including officers’ salaries and clerks’ compensation, stationely, advertise- CERTIFIED PUBLIC ACCOUNTANTS 
eins ET AON FANG T TLE AIL TS OL EL ET Tae PRD EG LOO OS 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or theis 
one representatives, on and after Tuesday the sixth of February next, from which date all interest thereon 
will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 3lst 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesday the seventh of May next, 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 





FRANCIS M. BACON, CHARLES M. PRATT, 


JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRATT 
RNEST CGC. BLISS, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN THOMAS H. HUBBARD, ANTON A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. RIKER, 
JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE CG. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGER, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL; LOUIS STE 


RICHARD H,. EWART 


NICHOLAS F. PALMER, WILLIAM A. STREET 
PHILIY A. S. FRANKLIN; 


HENRY PARISH, GEORGE E, TURNURE 
ADOLF PAVENSTEDT, 
; A. A. RAVEN, President, 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 


BALANCE SHEET. 











ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled | 
i (steed hae bind One ns $700,000 00| in process of Adjustinent -.-..------- $2,310,027 O6 
New York City and New York Trust Co, Premiums on Unterminated Risks...--.. 753,427 33 
SE OO OED, ow oe ccnqcoscesacsceo 1,777,900 00 | Certificates of Profits and Interest Un- ‘ 
Stocks and Bonds of Railroads......... 2,742,162 00 aR IRL St is ape PEER page naar TS eS PE 267,092 08 
SY NEE: Bn ceasogdecacponsces 220,020 00 | Return Premiums Unpaid_..---.------ 109,742 16 
Special Deposits in Banks and Trust ResstVe S00 TARO... -ccecccacescsecdea 57,512 16 
wks 1,000,000 00 | Re-insurance Premiums. -.....-.------- 183 ,599 0% 
Real Estate cor Walland William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04| sation, ete _._....-______.--------- 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, ~ 
provisions of Chapter 481,Laws of 1887) 75,000 00; Withheld for Unpaid Premiums- ----- 22,471 29 
ee cthedecvue 618.136 00 | Certificates of Profits Outstanding....-.-. 7,401,390 00 
ESSE SE DIE 449 354 23 
Casn in hands of Euronean Bankers to 
ay losses under policies payable in 
ES NAIR EEL GARTER 203 ,603 36 
ij i ic baneaaboogecseneece 930 321 99 
New York City Revenue Bonds......-- 450,000 00 
$13 465,923 62 $11,174,365 14 
—————————— a 





ODE SE ELE IPPC EIDE LAE NA TAP POE PER POET $2,291,558 48 





Accrued Interest on Bonds on the 3lst day ef December, 1911, amounted to...........-------- $41,878 80 
Rents due on the 3lst day of December, 1911, amounted to.........-......-.---------------- 21,970 46 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
ST iT nin ined ind thethd amid enadiandbes gneoanhebeonneendiinnndahaphenebin 214,367 00 
Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to.-...-.------- 83 ,096 43 
Note: The Msurance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at--.----- 450,573 96 
And the property at Staten Island in excess of the Book Value, at_..-.-.-.--------------- 63,700 00 
The Market Value of Stocks, B»nds and other Securities on the 3lst day of December, 1911, ex- 
oa. Lo. uneatscoesanasasaseeneeebacbeusdesente 1,588,635 62 
On the basis of these increased valuations the balance would be........-.-------.------------ $4,755,780 75 
———SSSSoeeeee 


New York, Chicago, Cincinnati and 
Lendon, England. 
AUDITORS FOR FINANCIAL INSTITO- 


NS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financia) Statements, 
Periodical Audits and Accounting 
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Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
156 EXCHANGE PLACE 





Tels 751 and 752 JERSEY CITY 














See pages 135 to 144 
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PAGES 1 TO 144 INCLUSIVE. 
FOR INDEX OF COMPANIES 
Septem ber 238, 1912. 
FRONT, PINE & DEPEYSTER Srs., NEw YORK. 


me” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
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N. W. Halsey & Co. 
BUY—SELL—APPRAISE 
Street Railway, Gas and Electric 
Light & Power Company Bonds 


Inquiry Invited 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 


LONDON 


GENEVA 








PUBLIC UTILITY 
BONDS 


RAILROAD 


We will furnish on request offerings 
of these three classes of bonds. 

‘We specialize, however, in Public 

tility bonds because we believe they 
are the most desirable investment in the 
market to-day and are destined to be the 





MUNICIPAL 


standard bonds of the future. We buy 
such issues outright and are ready to con- 
sider propositions from corporations 
prepared to issue bonds on a con- 
servative basis upon ‘‘ going” enter- 
prises. 


P-W: BRGDKSS © CO. 


116 BROADWAY 


BOSTON, 70 STATE ST, 


NEW YORE 


AUGUSTA, MAINE 











PERRY, COFFIN & BURR 





PURCHASERS OF PUBLIC SERVICE BONDS 


ENTIRE issues on Properties 
ANYWHERE in the United States or Canada 


Provided 


COMMUNITIES are substantial and 
BUSINESS is reasonably developed 


A Specialized Business gives A Specialized Service 


60 State Street, Boston, Massachusetts 








WILLIAM P. BONBRIGHT & Co. 


BANKERS 
. 14 WALL STREET, NEW YORK 


BOSTON 


LONDON 


PHILADELPHIA 





Descriptions of Strongly Secured 


Gas and Electric Light and Power Securities 


On Application 








tte nn 























ail 


| 


~ ao ae 


Se aaa 











ELECTRIC 


SECTION 





KAILWAY 





OF THE 























((OMMERCIAL & 'INANCIAL (VHRONICLE 


Copyrighted in 1912 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. C. 








Vol. 95. 


NEW YORK, SEPTEMBER 28, 1912. 


No. 2466. 








ELectrric RaILway SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without extra charge to every annual sub- 
soriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued three times a year on the last 
S-turday of February, June and October, is also furnished without eztra 

sarge to every Chronicle subscriber. 

\ The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed eaci month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be bad at same price. 

CHICAGO OFFICE—George M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front Pine and Depeyster Streets, 
Post Office Box, 958. New York. 











THE NEW-TYPE CAR IN AMERICAN STREET 
RAILWAYS. 


It is more than a coincidence that the double-deck 
type of car has made its appearance simultaneously in 
the streets of several of the largest cities of the United 
States. The novelty marks an alteration in a 
characteristic difference of car type which has dis- 
tinguished the great American city street railways from 
the practice in European countries. Because it em- 
bodies the prepayment system which British and 
Continental companies seem likely to adopt in due 
course as soon as some necessary readjustments are 
definitely arranged, the double-decker may some day 
become a familiar sight in American city streets. 
The two principles go very well together in car con- 
struction—economy in fare taking and economy in 
occupying track space. In the comparatively short 
time, seven years, since the prepayment type of cars 
became a commercial factor, more than 16,000 cars of 
this kind have been put into service, in 138 cities. 
In the combination of advantages of greater sim- 
plicity in the collection of fares, with a simultaneous 
reduction ot accidents, lies the greatest asset of the 
prepayment car. Large installations of cars of well 
accepted standard pattern have necessarily caused the 
responsible managers of older city companies to enter 
upon any new departure in car construction with 
deliberation and caution. The use of the prepayment 
car has now, however, become so widespread that a 
comprehensive collection of experience and operation 
results is possible. The Brooklyn Rapid Transit 
Company’s report on the chief points to be noticed in 
the prepayment cars used on sixteen properties, in 
thirteen cities is, therefore, peculiarly appropriate 





and timely, and, it may be said, is extremely valuable 
for comparative purposes. 

The introduction and use of the double-deck car in 
the United States is directly traceable to the structural 
alteration of cars found most suitable for the improved 
system of taking fares on the prepayment system. 
The pay-as-you-enter method, as designed by two 
Scotsmen and initiated hy the Montreal Company 
some five vears ago, when it was imagined to be rather 
a hazardous and courageous experiment, was found not 
only to check peculation on the part of the conductor, 
to the increase of the company’s revenue, but in- 
cidentally to give passengers greater comfort, reduce 
the number of accidents and consequent claims and 
facilitate the more efficient operation of the cars. 
The experience of the New York Third Avenue line 
under the management of Mr. Whitridge, the re- 
ceiver, was a triumphant demonstration of the power 
of the prepayment car in helping to retrieve the 
fortunes of a city electric railroad. Other companies 
followed suit and the prepayment system has now with 
suitable adaptation to zone fares made its way abroad. 
Curiously enough, the Gateshead City Company, which 
operates a suburban route outside Newcastle on the 
Tyne in England, has been the first to adopt the pre- 
payment car as it was almost the first English com- 
pany to employ the large double decker, drawn by a 
“dummy” steam locomotive. Congestion in the in- 
terior of the American cars having been relieved by the 
system, it occurred to the engineers of more than one 
great American city company that congestion of cars 
in busy streets might also be relieved if double-decked 
cars of moderate size as restricted by the clearance limits 
of the locality could be constructed so as to double 
the capacity of a car without the necessity of increas- 
ing the train crew or incurring the cost of extra 
‘bogies’ and car trucks, as would be the case in the 
employment of ‘‘trailers’. The trailer, as matters 
now stand, is the only serious rival to the prepay- 
ment ‘‘double decker’. 

There are circumstances in which the double-deck 
‘ar may be found unsuitable or unnecessary and where 
the trailer may provide the best means of relieving 
temporary heavy pressure of traffic. But the success 
which has attended the running of the double decker 
in the cities where it has been put into use during the 
summer seems to foreshadow the general introduction 
of the car for standard practice. Certainly it has 
found favor with the public. It has justified the 
hopes of the engineers of the lines which, in lack of 
willingness of the car manufacturers to undertake 
the building of such ears, started on their own 
initiative the building of the new type of car or the 
conversion of old cars in their local repair yards. 
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There is, consequently, much difference of detail in | 


the internal economy and design of these prepayment 
and double-deck cars. The low-stepped centre door 
is the common feature of the cars designed and put 
into use respectively by the New York Railways Co., 
the Brooklyn Rapid Transit Company, the Pittsburgh 
Railways Company and the St. Louis United Railways 
Company. The Pittsburgh low-floor car, however, 
has the important distinction of two sidedoors 
separated by six or seven feet for entrance and exit, 
respectively. A new small motor has been developed 
under the direction of the company’s officials, suitable 
for carriage upon a 24 inch wheel with 3% inch 
clearance. 

The aims of the designers of the New York Railways 
car, the Hedley-Doyle car, were, according to the 
former Interborough’s Chieti Engineer, directed to 
improvements in safety, comfort, better operation 
and relief of congestion. The actual operation has 
shown that dangers have been eliminated in getting 
on and off cars and discomfort and inconvenience 
greatly reduced for the passengers. Scientific ventila- 
tion and heating and suitable facilities for smokers 
have been provided, while open air transit during the 
entire year has been made possible, with improved and 
increased seating facilities. Pedestrians crossing the 
street in front of the cars are less liable to injury from 
the cars by the equipment of an extremely low fender 
so arranged that contact with it automatically shuts 
off the power, applies emergency brakes and instantly 
lowers the fender to the rails. Greater sanitation is 
secured throughout and motormen and conductors 
are enabled to work under better conditions in all 
weathers. There is every prospect that the reduction 
of congestion by the doubling practically of the carry- 
ing capacity per foot of street occupied will aid greatly 
the municipal authorities in controlling traffie con- 
gestion. Financially, enhanced revenues ought speed- 
ily to remunerate the companies for the outlay in- 
curred in their energetic progressive improvement 
policy. 

The trip-by-trip record of its experimental centre- 
entrance car maintained by the Brooklyn Rapid Transit 
RR., which is to be continued for several months, 
gave in July a maximum number of 108 passengers, 
of whom 58 were seated. With increasing familiarity 
of crew and public, the average length of stops was 
reduced in July to 2.29 seconds and the speed in- 
creased from 8.23 to 8.47 miles per hour. 

That the experiments have proved the operation of 


the new type of car to be satisfactory is apparent. 


from the orders put in by the various companies con- 
cerned for the construction of new cars. The New 
York City Railways Company has already given in- 
structions for the building of 200 cars on the pattern 
of the single low-floor stepless car, and the Brooklyn 
Rapid Transit has ordered 100. The latter company 
has not yet ventured on a test of the suitability of the 
double-decker to its system, and, owing to the clear- 
ance height of bridges and trolley lines in use on some 
of its lines, it would seem to be impracticable. But in 
Manhattan the case is different, and the City Rail- 
ways Company will try out the double-decker experi- 
mental car for some months, as the holiday sight- 
seeing nature of the passenger traffic using it during 
the summer does not allow a fair basis on which 
to form a trustworthy estimate of its annual revenue- 
earning capacity or its advantages over the single- 
deck-type car. In any case other important con- 
siderations must enter into the calculations, such 





as the increase in the length of stoppage and the atti- 
tude of the traveling public when the first curiosity 
and novelty have worn off. Its suitability will be 
judged, moreover, by such local conditions as the 
presence of factory and other elements characteristic 
of populous districts outlying. Pittsburgh and 
Boston may find the long-haul through traffic to and 
from suburban crowded residential sections more 
profitable than would New York. It is probable, 
however, that the double decker has come to stay in 
the last-named city for the trunk routes, where it 
takes up less track capacity at cross streets than 
would a close line of single cars. Boston placed 
fifty cars in service in July last year. It quickly in- 
stalled fifty duplicates and has now ordered 75 more. 
Philadelphia’s first fifty led to demand for 500, and 
800 more are ordered. Pittsburgh has converted 
fifty of its present cars into the low-floor type and has 
ordered 44 double-deck trailers, and six double deckers 
equipped with motors. In St. Louis no difficulty has 
been experienced on account ot the novel entrance 
features and it is intended to purchase a number pd 
trail cars to be operated during the rush hours. Mil- 
waukee has embarked on a program of. rebuilding 
the old standard, double and wooden body ears to 
suit the prepayment system and with a number of 
improvements and additional features. 

In efficiency of operation the figures relating to 
the saving of time in stoppages vary considerably, owing 
to the calculations being made on different bases ac- 
cording to the number of stops throughout a journey 
or the enumerations made at certain fixed stopping 
places. But it is an interesting fact that the average 
time of passenger loading is given at Baltimore as 
1.75 seconds, Boston 1.57 seconds, Cleveland 1.47 
seconds, Detroit 1.73 and Washington 2.00. 

While greater efficiency in operation has been ob- 
tained, the diminution in accidents has been a gratify- 
ing feature of the new-type car. Thus the four years’ 
experience of Cincinnati has shown, according to the 
records, a noticeable decrease of accidents in boarding 
and alighting and better protection for the conductor. 
It was the desire to reduce accidents that specially led 
the officials of the Capital Traction Company of 
Washington, D. C., to introduce the pay-within sys- 
tem, and the comparative data collected by them 
show that the relative saving of expense due to acci- 
dents and damages therefrom is in the following rates— 
“Pay within” cars, 1, ‘“‘pay-as-you-enter’”’ cars, 4.03, 
old standard non prepayment, 14.8. 












ELECTRIC RAILWAY OPERATION 
ECONOMIES. 

While the central station power engineer is putting 
forward strong arguments to demonstrate the feasi- 
bility of effecting economies in the cost of power gener- 
ation necessary for electric railway operation, workers 
in other departments of electrical science are equally 
active in studying how savings may be made by a re- 
duction in the weight of equipment. The advance in 
structural design of rolling stock has been so rapid in 
the comparatively short period of the electric rail- 
road’s existence that considerable waste has been an 
almost necessary evil, equipments having become 
obsolescent in half a dozen years. The latest built 
roads are furnished with cars and traction apparatus 
of a sumptuous and superior technical character that 
has made the earlier type employed on the previously 
established lines seem old-fashioned and archaic by 
comparison, though for all practical purposes the 
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usefulness of such rolling stock is far from being out- 
grown, and the possibility of a long life in service may 
still fairly be reckoned among the assets of its owning 
company. But the efficiency engineer is not to be 
denied his prerogative of investigating every means of 
saving where more and better work can be accom- 
plished. Much of the apparatus before it is really 
worn out must unquestionably be consigned to the 
scrap heap as no longer fit for operation under the 
conditions of the high power developed in the generat- 
ing machinery. Much may be saved for continued 
uses through reconstruction, but it is found that 
the original designs are often too clumsy and heavy 
to make it desirable that the stock should be used 
in conjunction with the improved motors and cars 
turned out from the chief workshops. There is reason 
for the contention that as the weights of car bodies 
and trucks have been reduced by the use of high- 
grade materials and pressed steel shapes, the weight of 
the motors and control apparatus may also be ma- 
terially lessened with the diminution of the wear and 
tear on the tracks and at the same time the trust- 
worthiness of operation may be increased with less 
cost of inspection and incidental damage. 

Here then in the reduction of weight is one of the 
items in cost which may allow play for the construc- 
tion engineer's faculties, provided he can ensure 
that reliability is not impaired but rather may be 
enhanced. To go to the extreme and endeavor to 
effect an immediate saving of two or three cents a 
pound as some have calculated by reducing the dead 
weight of a car or locomotive is poor economy, if the 
consequence is the more frequent renewal of wearing 
parts. It is nevertheless true that in the early days 
of the construction of electric rolling stock, develop- 
ment was so rapid that builders and repairers were 
apt to increase weight and section, using designs un- 
necessarily heavy. The processes in the manufacture 
of the machinery parts have greatly improved from 
the forges of the rolling mill to the lathe planing of the 
most delicate mouldings. As was evident from the 
proceedings of the International Conference for Testing 
Materials recently held at New York, metallurgical and 
chemical scientists, whose services are employed by 
the great railway, manufacturing and operating com- 
panies, have invented and introduced higher grades 
of material and are, day by day, producing castings 
and gear of greater tensile strength and increased 
capacity for sustaining stresses in operation. Mr. 
F. E. Wynne has thrown much light on what is being 
done and may be done in this direction of promoting 
economies in railway operation. He has pointed out 
to his fellow members in the American Institute of 
Electrical Engineers that the weight of motors is being 
considerably reduced by cutting out all useless weight 
in improved designs, or by re-designing so as to dis- 
tribute the material where necessary for strength and 
effecting a reduction of weight in the whole body. 
The limit in the. reduction of the useless weight in a 
motor, he thinks, has been nearly, if not already, 
reached. Improvements in steel castings of recent 
years have further reduced useless material by the 
employment of thinner sections than heretofore. 
Caution is needed in the use of high-grade insulation, 
as no great increase in capacity is to be expected, while 
sudden heavy loads on the motors and excessive heating 
of the entire armatures might in this particular inflict 
injuries offsetting any advantages to be gained from a 
little lighter weight. Engineers have found other 
means of saving power and increasing the output by 





forced ventilation and by a change in gear ratio. In 
the one case the continuous capacity of motors may be 
increased from 45 to 50 per cent of the one-hour cur- 
rent rating to 65 to 80%, even a small amount of air 
circulating through the motor having a surprising 
effect on its temperature and capacity. The system of 
forced ventilation employed in the pioneer single- 
phase locomotives of the New York New Haven & 
Hartford has been found so useful that it is now 
generally used, not only for locomotives but for some 
motor cars on the New Haven system, the Spokane 
& Inland Empire, the St. Clair tunnel and other 
lines. In the case of the change in gear ratio, where 
the armature speed can be safely increased without 
sacrificing economy of operation, it is not uncommon 
to save 15 or 20 per cent on power, though the weight 
of the motors alone cannot be changed materially. 

It is further being proved that economy of operation 
can be secured by the elimination of all useless weight 
from control apparatus. This is effected by improved 
design of parts, more efficient arrangement of switches, 
more efficient use of resistance and the better location 
of apparatus on the car. For instance the device by 
which 13 unit switches have been connected so as to 
perform the same function for which 18 had previ- 
ously been used in conjunction with high-voltage 
direct current motors has resulted in a better as well 
as lighter control. Closer co-operation between the 
car builders and electrical manufacturers may ac- 
complish much in reducing to a minimum the amount 
of wiring under a car. Two motor equipments in 
place of four motor equipments have been found to 
give a higher weight efficiency as well as a higher elec- 
trical efficiency and hence have come into favor as | 
these advantage have reinforced the consideration of 
economy on the first cost of maintenance. 

Mr. Wynne, moreover, estimates that probably 
5% to 10% of all the power used for propelling electric 
cars and trains could be saved by correct gearing. It is 
becoming better appreciated that questions of motor 
speed and gearing must be carefully considered in 
framing the estimate on which the installation of a 
new system or a new line should be undertaken. 
Many railway systems are under the necessity of 
operating more cars while their generating and dis- 
tributing systems are already loaded to their full 
capacity. Before embarking on a large expenditure 
for the supply of additional power from isolated plants 
or central stations, it is the engineer’s duty to weigh 
well what could be done by the reduction in power 
consumption with slow speed motors, especially in city 
service where there are frequent stops per mile and 
little or no necessity for running at full speed. There 
is much truth in the remark that high speed is too often 
assumed to be the essential element in building and 
maintaining traffic when in reality frequent service 
and ability to receive and deliver passengers at 
several central points in the terminals and towns 
served assures all the profitable traffic. 








ELECTRIC RAILROADS AND THE FARM. 

Among the rapid developments taking place under 
our eyes of the commercial application of electricity 
to every-day life, its use in farm operations must be 
reckoned as full of significance. Lack of labor and 
difficulty of transportation are as much causes of 
anxiety to the farmer as the uncertainties of the season 
and inclemencies of the weather. Electricity is coming 
to his aid and by all the accounts that come from 
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West, South and East he is bestirring himself to take 
advantage of its beneficent utility. The farmer’s 
strength is as the strength of two and more when he 
can summon electric power to be his help without 
excessive cost. If it can insure him a fair return on 
his capital, intelligence and personal labor, electricity 
may be expected to become a potent instrument in 
re-establishing the farming vocation in public estima- 
tion, greatly increasing the number of small and 
medium sized farms, and re-directing to the pursuit of 
agriculture as a pleasant livelihood the younger and 
pushing generation, who may have been discouraged 
or turned aside by the toil it necessitated and the 
disappointments it engendered. 

The rural electric trolley and the interurban electric 
railroad are effecting a noteworthy change. Maps of 
various sections of the country recently published show 
how State after State is becoming gridironed in prosper- 
ous counties with electric tracks. The Central Associa- 
tion of Electric Railroads is particularly instructive 
in this respect. The Ohioan system, the Kentucky, 
Iowa and Illinois network of roads, in which the 
country backlands are being brought into close contact 
with the towns and great cities, are fraught with im- 
mediate profit in the populous heart of the country. 
But in the West, as the observers of the American 
Electric Railway Association noted in their recent 
trip from ocean to ocean, the development has been 
equally astonishing, and in no district have there been 
greater strides made than around Los Angeles and in 
the valleys of California. In all sections of the Pacific 
Coast the possibilities of the adaptation of electricity 
to almost every conceivable purpose in farming opera- 
tions promise important aid in the solution of the vexed 
question how to reduce the high cost of living. 

As the great ranches have been converted into 
homesteads and thousands of acres formerly devoted to 
grain fields cut up into small farms that a man and his 
family can easily cultivate by intensive methods, with 
the aid of electricity, saving labor time and money, 
California and other States cannot fail to become richer 
with added values to property and increase in popula- 
tion. 

Traction interests have been foremost in familiarizing 
the farmer with the long-distance transmission of 
power, though irrigation in waterless areas where 
electricity could be obtained for pumping purposes 
and the distribution of water by hydro-electric plants 
of the mountain footholds may have run them a 
close second and in some cases led them. As the 
trolley lines have stretched out from the towns and 
market places into the country, their availability for 
the carriage of farm produce has been seen to offer the 
means of profitable revenue. 

The generating station company has now stepped 
forward to take off the shoulders of the electric rail- 
road company the special work of providing power. 
It is easy for the power company to adjust its power 
supply of electricity to the combined needs of trac- 
tion, light and domestic uses. [arm operations are 
now following in the wake of the application of elec- 
tricity to mining and irrigation. There is already 
satisfactory evidence that more than a beginning has 
been made through the employment of electricity on 
the farm to remedy the exhaustion produced by the 
pioneers of American farming, who, atter exploiting 
the original fertility of the soil, when land was abundant 
and cheap, have moved to another location. A new 
era began when electric transmission made it possible 
to give agriculture the tendency to intensive farming, 
not only in the West and South, where there are large 
areas of dormant agricultural possibilities, but in the 
Eastern States also, as has been pointed out by Mr. 
Putnam A. Bates in a paper on the subject given at 
the Boston meeting of the American Institute of 
Electrical Engineers. Much work is ready to hand 
for years to come in the reclamation of worn-out farms 
and the barren lands of the Atlantic Slope by the use 
and distribution of electric power. 





For the reduction of food prices in the great cities 
it is becoming clearer every day that we should look 
to the development ot the “‘new agriculture’. That 
includes as a necessary corollary, or precedent condi- 
tion, the ready supply to the tarmer of implements, 
seed and live stock as raw material. In the HKastern 
manufacturing States the short haul from the inland 
pasture lands and from the sea through the advantage 
of ocean and water routes from domestic and foreign 
lands, and the proximity of great consuming centres, 
ought to avail for the reduction of the cost of trans- 
portation. Ample opportunity awaits the farmer 
who takes occasion by the hand. The electric railroad 
chiefs, following the example of many of those directing 
the agricultural departments ot the great trunk lines, 
have a fruitful field before them in using the ramifica- 
tions of their systems to benefit the producing farmer 
and the consumer alike by the distribution of live 
stock, meat and grain. 

When stock feeding for the production of meat 
becomes a great branch of the farming industry in the 
Kast, the transportation of the young cattle, first to 
the farm as raw material, to be manufactured in due 
course into marketable carcasses, is likely to be an 
important source of freight revenue for electric roads 
serving agricultural and inter-urban districts. Be- 
yond, co-terminous with or intermingled with the 
“dairying” zone should be the stock-raising and feeding 
farms, distinct, however, just as the dairy breeds of 
cattle need specialization from the meat-producing 
sort. The introduction broadcast of alfalfa or similar 
pasturage, the cutting of the ‘“‘roughage”’ and grinding 
the grains for ensilage need the distribution of electric 
power for economical operation. In the West large 
local supply stations are distributing light and power 
over large areas. Some of these installations provide 
irrigation through pumping plants and sub-stations, 
cover districts 80 square miles in area and are capable 
of extension, it is stated, to a radius enveloping 
200 square miles of the rich lands of the lower Sacra- 
mento and Upper San Joaquin valleys of California. 
Reasonable rates enable the rancher and small home- 
stead farmer alike to increase the production of his 
land and augment his revenue by 100% and more 
through the saving in time and labor alone. The 
telephone is also an invaluable handmaid in the 
Western farmer’s equipment. 

In the East progress has been tardy, but there are 
many instances of individual farms in Virginia, New 
Jersey, New York and Maine where electricity has 
been put to successful use. In dairying for scientific 
milk production and marketing it is found a con- 
venient and economical form of energy for working 
the refrigerating plant, the cream separator, the 
cream and butter working. ‘The electric artificial 
‘“milker’ and even the electric “cow groomer’ are 
making headway in their records at experimental 
dairies of the State agricultural departments and of 
pioneer farmers. 

To furnish these farmers with the means of con- 
venient local transportation is the next field of opera- 
tion to be explored by the electric railways in their 
expansion. It has been stated, and may well be be- 
lieved, that the money expended in wagon hauling 
freight to and from freight depots of one of the largest 
railroad systems in New England is greater than the 
gross receipts of the railroad from its freight business. 
The heavy cost and comparative slowness of this 
wagon haul to and from railroads must enter largely 
into the ultimate price paid by the consumer for farm 
produce, though it rarely receives its full recognition 
in the analysis of the various factors combined in the 
final charge. ‘The work of interurban electric roads in 
territory tributary to steam railroads has greatly 
facilitated the local collection and distribution of 
traffic and is capable of great development, as is 
evidenced by the success attending the freight service 
of many country electric railways. In the next few 


years one may look for a branching out in this direc- 
tion that will make present achievements appear 
trivial by comparison. 
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This is one of our six Sections or tag rr ee In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the “‘Chronicle’’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


sonstant reference to our “‘State and City”’ section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 

The abbreviations used inour Electric Railwaystatements will be found explained in a table immediately following the 


iaat statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map, 9.6.) 


ORGANTZATION.—Incorporated in Ohlo as successor In Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s franchises (that in Akron) expires in 1924; of total franchises 
49° are perpetual. In 1906 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83. p. 435, 849. Also owns entire capital stock of Akron adsworth & 
Western Trac. Co. and guarantees its bonds, _. and int. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1,000,000 new 
stock at $20 per share. Common stock listed on N. Y. Stock Exchange in 
March 1909. 

In May 1912 pref. and common stockholders were allowed to subscribe 
at par for $1,640,000 new pref. stock; subscriptions payable in cash either 
on July 1 1912 or in five — installments—J uly 1 and Oct.1 1912, Jan. 1, 
Apr. 1 and July 1 1913. ’, 94, page 1384, 1186, 417. None of this new 
stock is included in amount outstanding below. 

CK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, com, $10,000,000($100) ___- 3Q-M 15 549,000,000 Sept.’12,1% 
Pref $3,000,.000($100) 6% cum  — -J 1,000,000 Oct.’12,1% 
4k Bed & Clev ist M, $300,- 1895 5¢M-S 300,000 Sept 1 1915 

000 ($1,000);M covers27. 4m Interest at Sentral Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 52¢J-J 2 .700. ,000 July 1 1919 

zg. $3,000,000 ($1, 000). .0*4 Interest at Central Trust Co., N. Y., Trustee; 

or Citizens’ Sav. & Trust Co., Cleveland. 
Northern Ohlo Traction | 1903 4&5 ¢J-J 3,100,000 Jan 1 1933 

Light ist consol ($1,000),>Int. at Cit. vings & Tr. Co., Cleve., trus- 

gold, $7,500,000 __....- c*) tee. or at First Nat. Bank, New York. 
ak Wads & \Vest mortgage,| 1906 5¢ See text July 1 1933 


$500,000 guar ($1,000)- 
Northern Ohio Trac. & Lt col] 1909 6 Q-F 900,000 See text 
trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co., Cleveland 
‘$1.000) trustee, or First Nat. Bank, New York. 
Stock. aie: is red., all or part, at 110 and div., on any div. date after 
April 1 1919. Is pref. as to div. and assets and has full voting power. 
V.92, p. 956; V. 95, p. 48 
Bonds.—Of the $3, 000, 000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed. & Clev. gen. mt of 1895 Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. f the $7,500,000 Northern 
Ohio Traction & — consols, $3,000,000 are reserved to retire the N orth. 
Ohio Traction bond: and $1,400,000 are held for future requirements; 
$' 999.900 are 5s, all na the rest 4s. The col. trust mortgage 
of !999 Is secured by deposit of $1,000,000 Nor. Ohlo Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200, 000 Akron Wads. & West 5s. 
These bonds mature in annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918; $100,000 have been retired. 
ow to call at 102 in inverse order of numbers on any interest date. 
. 88. p. 823. 


CANTON-AKRON CONSOLIDATED RAILWAY. 
STOCK AND BONDS— Date. Jae Outstanding. Maturity. 
—— M $2,500.000, gold,) 1906 gJ-J @$1.942,000 Jan 1 1933 
p & 1 by North Ohio ~ 5 fe at citifens Sav. & Trust Co., Cleveland, 


-“-—-«-.--—- =- =— -— 


Trac fe Lt ($1,000) _ _-- ——. or First Nat. Bank, New York. 
Qanton-Akron Ist mortgage, 1802 g M-S 1,150 ,000 Mch 1 1922 

$2,000,000, g ($1,000) __c*fInt. at Kulekerbocker Tr. Co., N.Y., Trustee 
Oanton- Massillon 1st mort’ oe, f 1900 g M-N 850 ,000 May 1 1920 

$1,000,000, z, ($1,000) ._.{ Interest pA “cleveland Trust Co., trustee, or 
| at Standard Trust Co., New York. 
ist M Can & N P, $1,000,000, ~ 9 5¢fF-A 565 ,000 Feb 1 1923 

EE Cn cain c*| Int. at Am. Loan & Tr. Co., Boston, Trustee. 
Tus RR ist M, $100,000 1896 gJ-D 100, ,000 June 1 1916 

Mk bie Int. at Casvesand Tr. Co., Cleve., O., Suess. 
Lake VL & | mortgage . 5 J-J "53,000 See tex 

a Of this amount $700,000 are pledged under N. O. T. & L. coll. wees 
mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co. 

Bonds .—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $458,000 are reserved for extensions and im- 

rovements at 85% of cost. . Reed Anthony, Boston, is also trustee. 

. 91, p. 1628, 1765. Of the $2,000,000 Canton-Akron ist mtgs., $850,000 
are reserved to retire the Canton-Massillon bonds. Neither issue ‘is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annually to 1916, when whole issue falls due. 

Dividends, —Pref, 3t ek was issued in 1911 and dividends of 14% quar. 
are rerularly paid. Dividends on com. were begun in 1906 by the declara- 
tion of 2%, payable in installments of 4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable in quarterly installments 
from June 15 1907. In 1908, June 4%. Rate then reduced and declared 
Sept. 4%: Dec., 4%. In 1909, eg oe 4%%. Rate then again increased, 
and declared June, 14 70; Sept. 44%: Dec., 147, R 1910,2%%. In 1911 
34%%. In 1912, Mch 1%; June, 1%; Sept 

PLANT. Be 5 extends from Cleveland Oi ou at Akron, Canton, Mas- 

uscarawas County, with 


sillon and New fag to Uhrichsville in 
a Kent), to bar aie (via Barberton) and to 


branches to Ravenna (v 

East Greenville from Massillon. On Jan. 1 1912, operated 215.76 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 
and 80-lb. T and 73-ib. girder; standard-gauge; operates 300 cars and 
7 snow-plows and sweepers. Embraces electr o-lig t systems of Akron 
and Barberton. 

Latest Earnings.—For 6 mos. end. June 30 tty soem, $1,674,571; net, 
after taxes, $723,744; int., $306,737: surp., $417 In 1910-11, gross, 
$1,501,107: net, after taxes, $663, 081: int., $310 42 a: ‘surp., $352,653. 

REPORT.—For calendar years (1911 report in V. 94, p. 345)2. 

Gross. Net (after Taz.) Charges. Surplus. 
1911 (215.76 miles of track) _.$2,694,024 $1,201,498 $531,032 $670,466 


1910 (215.20 miles of track). 2.437.426 1.088.463 521,069 567,394 
1909 (214.88 miles of track). 2:177.642 987.585 524.066 463.519 
1908 (214.05 miles of track). 1.8901473 804,049 526.532 277.517 


Out of the $670,461 surplus for 1911 dividends amounting to $292,500 
3%%) on com. were paid, yim | $377,966. Dividends on pref. stock in 
1911 (4 448) were charged to profit and loss 

OFFIC S.—Pres., H. A. Everett, Willoughby: O.; 1st V.-P., Will 
Christy, yoo 2d V.-P. and Gen. Mer., Chas. Currie, Akron; Treas., "J.R. 
Nutt, Cleveland; Sec., C. F. Moore, Akron: Aud., ‘C. H. Lahr, Akron. 
General offices, ‘Akron.—V. 92 p. 320, 322, 527, 595, 882, 956, 1109; 
V.93, p. 1534, 1789, V.94, p. 124, 345, 417, 1186, 1384; Vv. 95, p. 48, 481. 


| ALBANY, N. Y. 


UNITED TRACTION.—A trolley road. 


The —_ Big of this company is owned by The Delaware & Hudson 
Co. V. 8 $52: V. 82. p. The D. & H. also owns the Troy & 
New En AES eS the Plattsbur h Tone, pod has acquired a half interes: 
a. S the Schenectady Ry., the New York State Railways owning the other 


ORGANIZATION .— Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) =, _ a Cit "Ry. {chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. as contract with Hudson River Electric Co. 
of Albany for isatake - jib V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
pom of the Capitol Ry. on Delaware Ave. (a short line on the 
outs of seg 1A which expires w." 8 1951, are perpetual. V. 79, 
. 2698. Has traffic agreements with Albany Southern R , Schenectady 

lway Co. and Hudson Valley Railway Co., by which cars of the firs’ 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy. 

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Ry. Co., vAth $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry 

Fare Decision.—On May 9 1911 the Court of Appeals at F ithew affirmed 
: Seow that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer 

y must be reduced to 5 cents. V. 92, p. 1312. 
phe A of Hudson Valley.—in Dec. 1906 acquired a meeey of the 
stock and bonds of the Hudson Valley Ry. Co., and increased its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 


STOCK AND BONDS— Date. — Outstanding. Last div.,é@c¢ 
Stock (par $100) $12,500,000. -_-_- 4 J-J $12,500,000 July °12,2% 
Debenteres, $456 ,0 000, gold 1901 4% ¢~ M-N 456, 000 fm . 1919 

AI setlist ti ccc rjInt. at Nat. ‘Commercial Bank. 

Cons ee $6,500,000, cold 1904 4% e¢J-D 2,5 000 png i ‘2004 

TOD cnisitneitsntthestdiinuiel .c*¥{Int. at Central Trust Co., SN. Y.. Trustee. 


Bonds .—Of the consol. mtge. ef 1904, $3,912,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present Issue Is at 4% %. The debentures 
may be called on any Interest date on three months’ notice at ‘‘a 5 % interest 
rete We xt ra tee term as calculated in standard interest tahbles.”’ 

D. 


SECURITIES OF ALBANY RAILWAY. 


STOCK aoe BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage.__.._..._. - 1888 5 M-S $32,000 Sept 1 1913 
mer oy am a 500,000), gold} 1890 . g J- 428,000 Jan 1 1930 

Fey epee pe c*{ Interest at Central Trust Co., New York. 
Gokul mortgage, $750,000,| 1897 igJ-D 496,000 June 1 1947 

go (ISS ero aa ee Central Trust Co., New York, Trustee. 

Leased line securities— 

Wat T & RR— 188% 6M-N 350,000 May 1 1919 

Sn an ee GORE. .. cn wuonace Boston sete Dep. & Tr. Co., Boston, Tr 

2nd M, p & int guar... -.. 1890 6 M-N 150,000 May 1 1919 

Metropolitan Trust Co., N. Y., 


stee 
The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $254, G00 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 


Date. Interest. Outstanding. Maturtiy. 

Troy Ow Ist con at. 6. 93. = 1892 8&g¢A-O $2,000,000 Oct 1 1942 

000,0 Interest paid by Trustee. Central Trust Co.N.Y. 

The City PELE. roads include Troy & Cohoes, stock $50,000, divi- 

dends under lease 7%; Lansingburg & Cohoes, stock $15,000, ‘dividends 

under lease, 7% The Waterford & Cohoes RR $25,000 stock receives 
7% yearly under lease. 


DIVIDENDS.—First quarterly dividend, 14%, was paid May 1, 1900; 
same rate continued up to and Inclhiding July 19.5. For year 1906 54% 
was paid. On Dec.31 1906 stock was increased from $5,000,005 to $12.500,.« 

*) and dividends made semi-annual (J-J) and 2%% pald July 1 1907, 
2%% Jan. 1 1908 and 2% each six months since to and incl. July 1912. 


ROAD .—Operates 100.82 miles of track, of which 81.95 m. owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Tsland, Wat ord, &c. Has 448 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Standard gauge. 


ANNUAL wea ov bd -—Years ending Dec. 31: 
1910. 911. 


1 1910. 
Gross earns..$2, 32, 378 $2,197,228)| Total net__._$1,065,051 $1,034,989 
Oper.expenses 1,485,837 1,371,465/Chgs. & taxes 564,26 534, 
RS le ae "846.541 "825.763 Div. (4%). 500,000 500,000 
Other income. 218,510 209,226|Bal., surplus. 791 766 


OFFICERS.—Pres., L. F. Loree, N. Y.; V.-P..C.S.Sims; V.-P., W.H. 
Williams, N. Y.; Asst. to Pres., W. B. Schofield: Sec. § Anse Ww. H. Elder; 
Treas., H. F. Atherton, Albany: Act. Gen. Mer., Jam s F. Hamilton. 
Principal office, Albany. wi 83, p. 13881; V. 84, p. 932, 1368, 1429; V. 92, 
p 





(1) Hudson Valley Railway.—A trolley road. 


In Dec. 1906 a majority of the stock and bonds was acqul 
United Traction Co of Albany. V. 84, p. 51. aeeren oe Se 


ORGANIZATION.—lIncorporated Au 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward treet Ry., Warren page Electric 
Ry.. Stillwater & Mechanicville Street Ry.. Greenwich & Schuylerville 
Street Ry. Co., Saratoga Traction Co., and ‘Saratoga Northern Ry., the 








ee 


capital <A of these roads being exchanged fer stock In thenewcompany. 
See “Chronicle,”” V. 73, p. 391. Carries freight and express as well as 
assengers. 80% private right of way. Franchises are all perpetual. 
wns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated In Saratoga by this company. 
In 1906 ‘part of the consol. 5s were converted into debentures in ar ¥ 
dance with a plan for the re-adjustment of the company’s finances. V. 
P. 1040. In March 1906 authorized $2,500,000 Ere eret stock \ mG. | 
or the convertible feature of the debenture “Bs. 82. v.75 
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a Fry tis BONDS.— Date. Interest. Outstanding. Maturity. 


eptey? i cists maeaieigeus Geweewee  ~ seesbnad 

ae, 500,00 sitio: tmantoadne Gee Ge: .... eseaeaune 
text), 5 gel Es 

First consolidated mortgage) 1901 g J-J 2,222,000 July 1 1951 


000,000 (denomination }Interest A Manufacturers’ Nat. Bank, Troy. 
1 ‘000 ‘gold RE ES c*) May be called at 110 & int. on any int. date. 
Deb. *“‘A’”’ Income $700, — 1906 5¢ 474,000 Jan 1 1951 


Deb. *“B’”’ Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 
Underlyi —? Liens— 
GFSH &F E Ist M (no —) 1891 6 J-J 100,000 See text 


($500 and $1,000) gold__.cj{ Central Trust Co., New York, Trustee 
do 2d M ($500) gold..c.f 1893 6 J-J 50,000 July 1 1913 
\Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) ort A-O 82,000 April 1 1921 


be 0 

Still & Mech first mortgage..f 1893 6 A-O 47,500 April 1 1913 

Bankers’ Trust Co., New York, stee. 
do i consol mtge) 1898 6 A-O 202.500 April 1 1913 

BRS yen eee Glens Falls Trust Co., Glens Falls, stee 

Bonds. or the $4,000 ,000 mortgage of 1901, $482, 000 is set aside for 
prior liens and $1,290, 000 have been deposited as collateral for temporary 
loans. The debenture **B’’ bonds are convertible into preferred stock to 
March 1 1917, inclusive. Interest on the debenture ‘‘A”’ and ‘‘B”’ bonds is 
neither cumulative. = % ary No interest has been paid on either 
class. The G. ‘ist M. fell due July 1 1911, but was ex- 
tended for one sore To ts BB. He by like — of consol. M. bonds. 
PORT.—For fiscal year ending Dec. 31 1911, gross, $622,228: net 
$226.243; other income, $2,171: fixed charges, $281, 885; deficit, $53,471. 
ROAD. —Main line extends from Tro northward along the Hud- 
son through the vill towns of aterford, Mechanicville, Still- 
water, Schuylerville, Ss Fort Edward, Sandy Hill, Glens Falls 
and Caldwel to Warrensbu The a os Division, which branches off 
the main line at Mechanicvi e. provides a line from Troy to Round Lake, 
Baliston Spa and coma with a branch from Saratoga Springs to Glens 
on og on grag heme 4 ei Ate branch Spar eg fe in June 1903. 
ere is also a branc ne from atoga ngs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total tal first track, 
118.59 miles; second track, 10.60 m.; sidings, 8.57 m.; making a tctal of 
137.76 miles of track. Rails, T, girder and grooved, 48 to « lbs. Stand- 
gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 

Lake; Ondawa Park, between Greanwish and Thompson.—V. 89, p. 286. 

Oe 


ALBIA, IOWA. 
ALBIA INTERURBAN RAILWAY. 
ORGANIZATION .—Incorp. in Iowa in 1907. Has acquired Albia Elec. 
Lt. & Pow.Co. Does electric lighting, power and steam-heating business in 


Albia. Franchises expire in 1931 and 1932. Road on private r 
except in Albia p te right of way 


STOCK AND ‘BONDS— Date. Interest. Outstanding. Maturity. 


Sn ik a a BS ae 
First M $300, 000 gold ($100, 3) 1910 6 ¢ J-D 202,000 See text. 
$500 and $1,000)_______- Interest in New York or Albia. 


Bonds.—First mtge. bonds are subject to call after June 1 1913 at 101 
andint. They mature serially from June 1 1913 to 1930 incl. V. 93, p. 468° 


EARNINGS.—For 12 months ending May 31 ae ima $66,621; net, 
after taxes, $23,847; int., &c., $12,783; surplus, $11 


ROAD _—Owns 10 miles of road ‘from Albia to Hooking and to Hiteman. 


‘An extension of 8 4 miles to Buxton is under construction. 


OFFICERS.—Pres., L. T. Richmond, Albia; V.-P., C. A. Ross: Sec., 
Calvin Manning: Treas. te Mer., E. C. Manning, Albia ——V.93, p. 468. 


ra ne Ons 
ALLENTOWN, PA. 

LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8.) 

ORGANIZATION.—lIncorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatington “and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Val. Transit 1st & 
ref. mtge. of 1910. Franchises perpetual. 

Under agreement made in July 1907 cars of the Lehigh Valley Transit 
has its Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V.85,p.99. Has started through trolley freight service 
between Allentown and Philadetphia. V. 91, p. 716. 

Owns the following stocks and leases: 


Cap. stock. 

Name of Company— Owned. Total issue 
Allentown Electric Light & Power Co. (common) -_-_-..-. $150,000 $150,000 
do do do do (preferred) .... 10,000 150 ,000 
Allentown & South Allentown Bridge Co 8,010 10 


Emaus Electric Light & Power Co 
uakertown Traction Co 
I a tween 50 ,000 50 ,000 

I a 100 ,000 100 ,000 

Lease of Bethlehem & Nazareth Passenger Rallway Co.: lease Is for 999 

years at 5% on stock and bonds. 
Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 

Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 

ay. es $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 


By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
it controls the business of the eotg Ree heat and power companies: 
Allentown Electric yg Rd & Power Co. 
Bethlehem Electric Light Co ag to the Allentown Electric 
South Bethlehem Elec. Light Co. Light & Power Co. 
Citizens’ Elec. Light, Heating & Power Co. of Slatington and Walnutport. 
STOCK AND BONDS— Date. Interest. yop ree + Maturity. 
Common, $3,000,000, par $50. .... -.------- 2, 
Preferred, $5,000 ,00u, par $50)  .. M-N 
5%, cum. after Nov 3 1910/ 
First oe a $5,000,000) 1905 4-5 ¢M-S 


7,350 
4 ‘979 687 May °12,1% 
4,957,000 Dec 1 1935 


gold $1,000)_____._. ___ c/Guaranty Trust Co., New York, Trustee. 
Consol ne ie $7,500 000. 1905 4-5¢J-D 354,000 Dec 1 1935 
SE COR OEP vc cccncuccen Lehi gh Valley Tr. &S.D. Co., Allentown,Tr. 
& im yo $15,000,000 1910 g J-D 3 ,879,000 June 1 1960 
g ($500 and $1,000) __|_o® Lehigh vale Tr. &S. D. Co., Allentown, trus. 
Beth h & Nazar St Ry 2 BE ee I ee 150,000 5% guar 
NE ee «we ee cai eee Meee 5 M-N 150, ‘000 May 1 1929 
Allent & S Allent Bridge mtg) —.-- > a2 = =— RRS 
ENE < ara ik cies sarin s'est te oa fGuar. p. & i. by Lehigh Valley Transit Co. 


Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and 
are all out and $2, 230, 000 are 5s. $43 3,000 ‘of these bonds are reserved to 
take up the $40, 300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds ts payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire ist M. bonds; $569,000 for consol. mtgv. bonds 
($354,000 to take up bonds shown in table and rest for bonds previously 
taken up); $5,451,000 for additions, betterments and improvements, and 
$101,000 for general purposes. Bonds are red. at 105 and int. on or before 
June 1 1920 and at 110 and int. thereafter. V.92, p. 187; V. 94, p. 698, 982; 
) . 95, ae 750. Int. is payable in Allentown or at office of Brown Bros. 

O.. 


ve Dteidends .—Initial div. on pref., 1%, paid Nov. 10 1911. In 1912, 
ay, 0 

Latest Earnings.—For 12 mos. ending June 30 1912, pass. receipts, 
$1,209,916; other inc., $226,804; total income, $1,436, 720; net, $806,763; 
fixed charges, &C., $481, 618; surplus, $325,145. 

REPORT .—For fiscal year ending Nov. 30 1911: 


Fiscal Passenger Other Total Net Fized Balance, 

Year— Receipis. Income. Income. Earnings. Chges.,éc. Surplus. 
1910-11 ....$1,141,138 $200,580 $1,341,718 $749,260 $454,584 $294,676 
1909-10 __.. 1,042,969 166,708 1,209,677 647,333 437,133 210,200 


ROAD .—Owns 121.7 miles of road and 14.6 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, ‘Slatington, 
Quakertown, Perkasie, Lansdale, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 10.5 miles through stock ownership. Total 
oper. 156.8 m. 151 passenger, 5 express-and-freight and 28 misc. cars. 





= 


A 2,000-ft. bri between Allentown and South Allentown is to be built 

by the controll Allentown & South Allentown Bridge Co. 
OFFICERS.—Pres., R. P. Stevens; V.-P., H. C. Trixl and 

Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 90, p. 849, ory 1363, 

1676; V. 91, “D. 154, 16, "1025, "1096, 1328, 1574, 1629: V 92, . 187, 623, 

725, 882; V,98, D. 871, 940, 1022, 1725, 1786; V. 94, p. 698, 982, 1186, 1383; 
. ’ D. . > 


ALLENTOWN & READING TRACTION CO.—A trolley road. 

In June 1912 it was understood that a bill had been filed 4 U.S. District 
wont hab by a stockholder of the Kutztown & Fleetwood St. Ry. asking for a 
rece 

_ ORGANIZATION. —Incorporated April 25 1898, and leased the Allen- 

wn & oe Electric Street Ry. for 290 years from June 4 1898. On 

Feb. 6 1902 leased for ~ R ae the Kutztown & Fleetwood Street Ry. 

Controls the Kutztown Heat & Power Co. Connects with United 

e _— Co. — from gos thus forminga through line from Allen- 
wn 

STOCK AND. BONDS. Date. Interest. Outstanding. Maturity. 
ns, PU I. MO ee ene mae ery Boe: -  weegmdemein 
First mortgage, $250,000,)} 1900 5¢J-J 250 st Ra 1 1930 

gold, $100, $ 00 and $1 000 —— Le  Fidellty Trust Co., lla., Trustee 

g 





M Kutztown& Fleetw’ : 190 200 000 oo 1 1932 
$200.0 000, guaranteed Roo 
nsol mtge $75 000 1902 5¢J-J 300,000 July 1 1932 
pold ¢: ($500 & $1.000)- _c&r{Int.at inte -Title Ins. & Tr. Co..Phila.,Trus. 
Loans and —— payable June 30 1909 _____._---- SATO. cecsaeuae 
Bonds. f the $750,000 of new consols, $450,000 pe reserved to retire 
prior liens. They are subject to call at par after ys a 1 1917: no sinking 
fund. The first montgage bonds are redeemable at pa 
EARNINGS.—For year ending June 30 1911, erede. $166, 320; net, after 
taxes, \ 788; int., rentals, &c., $70,465; surplus, $20,3 
ROA D.—Operates 39.60 miles main line, 7.5U miles p< PG 47.10 


OFFICERS: —Pres., H. E. Ahrens, Reading; V.-P., H. P Roeper, 
nen e-s! S. K. Hoffman, Hamburg: Treas., Geo. B. Schaffer, Reading: 
Supt.. Bear, Kuntztown.—V. 81, p. 1492: V. 82, p. 216. 





ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electrie rallrond. 
ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding 
Stock $1,500,000 ($100)_..... -.-- -J $1,250, 000 ‘aan "12, 12.90% 
First mort $1 ,000 ,000 im 1903 g J-J 969,000 Jan. 928 

($1,000) sinking fund, call-}Citizens’ sat & Tr. Co., Cleveland, remem 

able Pry BR ii oh vas os daantas cj) Int. at United Sank & Sav. Co. Cleveland. 

Bon ds.—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 
from Jan. 1 1915 Ay) —- year to 1928. $31,000 Laws been retired. 

Dividends.—First div., %%, paid July 1908: %% has baen Ease quar. 
since to and ee one 1912. In April 1910 also a stock dividend of 
25%. V. 90 448,7 

EARNINGS pdt ‘calendar year 1911, gross, $260,582; net, $140,017. 
In 1910, gross, $254,419; net, $144,717. 

ROAD.—O rates 34 Tailes of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron is proposed. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P.. David Morison; 

E. S. Cook; Treas , E. Strauss; Aud., A. J. Sampson; Gen. Mgr., 
F, i Mowry. yn 76, D. 973: V. 86. 6, D. 1468: V. 90, p. 448, 700, 1171. 


ANDERSON, IND. 


UNION LL ACTION 0. OF INDIANA.—A trolley road. 

ORGANIZ ON.—Incorp. on May 13 1912 as a consolidation of the 
old Union iodo. — of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Co. (incorp. June 9 1903) per plan in V. 94, p. 1119, 1185, 
and as a result of which capital was materially reduced. The Indiana Union 
Trac. Co. had previously acquired the Indiana Northern Trac. Co. (V 
p. 1848), Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie Haree’ 
& Ft. WwW. Ry. (V. 82, 805, 869, 1041). The latter company was also 
leased to the Indiana nion ‘Trac. at a rental (in addition to operating 
exp., int, on bonds, &c.( equivalent to 5% on Mun. Hartf. Ry. 
$500, 000 cum. pref. stock. V. 83, p. 96. The old Union Trac. Co.of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (incorp. in June 1899) 
and the Indianapolis Northern Trac. Co. (incorp. in April 1902). 

The Indianapolis Northern Traction assumed payment of prin. and int. of 
half ($200,000( of the bonds on the Broad Ripple Traction Co. (see under 
Indianapolis(, and also half of the interest of the remaining $200,000 bond 
for 10 years from May 1 1902. See V. 78, p. 1167. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a ne |. ean ND. ois eats eels 
First pf $1,000, 000 5% cum... .... A-O Seen: catsecawud 
2d pref $3, 000, 000 (see text). .... J-J 10 5 5 ines set « 


ee aie Interest at Girard Trust Co., Pnila., Trustee. 
Union Trac So of Ind ist gen| 1899 5g J-J 4,554, 000 July 1 1919 
M$5,000,000 2($1,000)c&r*j Int. at Trust Co. of Amer., N. Y., Trustee. 
Citizens’ St Ry (Mun) Ist M)} 1897 6 ¢J-D 6, "000 Dec 1 1927 
$250,000 sf ahd = call 105_ }Interest at Guar. Trust & ‘Safe Deposit Co. 
($500 and $1,000)____-- c*}) Philadelphia, Trustee. 
Marion ni R M $400,000) 1895 6 ¢ M-N 343,000 May 1 1915 
ee. Cn AE « oe wwe e c{ Interest at Trust Co. of America., sR 9 
Indianapolis “Sank Trac 00) | 1902 5 g J-J 5,000,000 July 1 1932 


Ind Un Trac Ist M $5,000, oat 1903 5 g A-O 1,435,000 July 1 19338 


mtge $5,000,000 g ($1,000) }Interest at Trust Co. of America, New York, 
guar p & i by Un Trac- c* Trustee 
Indiana North Trac first mtge} 1903 Sk A-O 500,000 Oct 1 1933 
$500,000 gold ($100, $500 }Interest + Trenton (N. J.) Trust & Safe 
and $1,000) guar_._.--- c*} Deposit Co., Trustee. 
MH & Ft W pref stock aa fies ea 5% 5,000,000 See text 
MH , Ft W first mtge $1,-) 1905 5 ¢ J-J 960,000 Jan 1 1935 
000,000 gold ($1,000) _ _e*fInt. at ae, Sav.& Tr. Co. ,Cleve., Trustee. 
Muncie & Un C M $925, ,000 1906 g J-J 925, 600 July 1 1936 
guaranteed gold ($1,000)c* {Int. at Fidelity Trust 2: Phila., Trustee. 
STOCK .—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
1913, scaling upward to 3% semi-annually in July 1918 and thereafter. 
Bonds.—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. and impts., but under terms of consolidation. agreement of 1912 
these bonds have been canceled. Of the $1,435,000 outstanding, $563,000 
are owned by the company, of which $500, 000 pledged to secure a loan: 
besides the amount out, $185,000 have been retired by the sinking fund. 
Sinking fund, 1%4%% per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 and int. on any int.date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds. 
See V. 71, p. 1013. Bonds are listed on Phila. Stock Exch. The Indiana 
Northern Trac. bonds are subject to call at 105 and int. on six weeks’ notice. 
They are guar., p. &i., by Ind. Un. Trac. Co. V. 82, p. 805. The Muncie 
Hartford & Ft. Wayne bonds can be called Jan. 1 1925, or after, at par. A 
sinking fund on those bonds of 2%% of gross earns. per ann. began July 1 
1905. ee V. 80, p. 1059. $40,000 have been retired. The Mun. & Union 
City bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac. 
REPORT.—Of combined properties for cal. year 1911 was: Gross, $2,- 
295,798; net, $1,042,205. In 1910, gross, $2,364,628; net, $1,125,314. 
ROAD.—Besides the city lines in Marion, Anderson, Muncle, and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldlers’ 
Home) to Marion, with a branch og Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to ™ on; also an interurban line from 
Muncle, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, road 210 mal to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. a line from Anderson to Middletown, 
10 miles, put in operation Au 1. be BROS likewise Ind. North. Trac. 20 miles 
of track between Marion and h, also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncle to Btaftton. via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
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Northern Indiana Traction Co. Provides package freight service berween 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Since June 1909 
carries express matter per contract with U.S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
baer, operates entire system. 

EQUIPMENT.—150 city cars, 73 interurban cars, 25 freight cars and 
71 aaevies cars; total, 318. 
oes Soe —Pres., A. W. Brady, Anderson; V.-P., Harold B. Hibben: 

Sec. & Treas., Wm. H. Forse Jr., Anderson. General offices and transfer 
offices, Anderson, Ind.—V. 94, p. 1385, 1567; V. 95, Dp. 298, 362. 

ANNISTON, 


ALA. 
ANNISTON ELECTRIC & GAS CO. 
ORGANIZATION.—lIncorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100)...... -... .-.-.-- $250,000 Nodivs paid 
ist mtge, 1899 5 g¢J-D 300,000 Dec 1 1929 

$500) go *jInt. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds .-— Entire issue may be called at 105 and int. Sinking fund of 1% 
of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only if the money cannot be advantageously employed ‘‘for 
the acquisition of permanent extensions and additions.’ 


EARNINGS.—For calendar year 1911, gross, $155,248; net, after taxes. 
$50,861; fixed charges, $15,000; other deductions, $11,057: surplus, $24,804‘ 
In 1910, gross, $133,593; net, after taxes, $45,262; fixed charges, $15,000, 
other deductions, $10,934; surplus, $19,328. 


ROAD.—Operates 10 miles of road from Anniston to Oxford Lake. 
including 5 miles of track on city streets. 

OFFICERS.—Pres., S. Z. Mitchell, New York; V.-Ps., F. L. Dame, 
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas., H. M. Francis, 
N. Y.; Asst. Sec. and Asst. Treas., . Summerson, N. Y.: Gen. Mgr., 
R. L. Rand, Anniston.—V. 68, p. 928: v. 69, p. 283. 


_—_ — 














—— 


ASBURY PARE, N. J, 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION.— Incorporated In New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the ‘Seashore Electric Ry. of 
Asbury Park until! June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stuck of the West Kknd & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR.,; the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. ‘(capital 
$100, 000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires In 1947; in Asbury Park in 1937; in 
Long Branch, some expire tn 1945 and others are perpetual; in Ocean Town- 


=p. perpe etual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of 
Seacoast Traction Ca, are perpetual. ~~ 
v. or 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SS Se $1,000,000 In 1911 3% 
ist mertgage gould $1,000,- 1895 5 g¢M-N 800,000 May 1 1945 
Re a aaa et nee Int. at os * foe rs Co., Zee BE. 
Gen mtge $1,000,000 a 1906 J-J 1,000, 000 July 1 1945 
2 RE Seer er Interest at entral Trust Co., , Trustee. 
Pe ae errr 4. sen coda’ adead 8 eee eee 
Seashore Flectric Ry Istf 1892 6 ¢ J- zs 200.000 1917 


mortgage $200.000 .{ Int. at Seacoast Nat’l Bank, Asbury Pk.,N.J. 
Atlantic Coast Flectric Light} -D 241, 000 June 1 1945 
First mortgage $590,000)}Int. at PA Aaa Park & Ocean Grove Bk., 
a ts dn it ecient dein _) Asb. Pk. Morton Tr. Co. N. Y., trustee. 
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. és. The latter are subject to cali at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge: 
ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co. 


REPORT.—Years aa ai, 31: 
9 


1910. 1909. 1908. 1907. 
Gross earnings .......... $422,755 $402,495 $389,619 $343,056 $305,465 
Operating expenses__--_-- 216, 014 198,547 191,791 164,345 139,002 





Net earns. from oper.-_.$206,741 $203,948 $197,828 $178,711 $166,463 

In 1911, misc. inc., 2,308: fixed charges, $125,099; =e. $83, 950. 

OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; Trea H. H. Rogers 
Sec., G. B. Cade; Supt., C E. Hereth.—V. 81, D 974, 1435, 1722. 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 
ORGANIZATION .—Chartered Oct. 7 1890. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturits 
I a fF eae 2s 
lst rst $75,000, gold. 1891 5,000 See text 


6¢2¢J-J 7 
*&rjInt. at Central Trust Co., Trustee, is Me o. 
1907 5 M-S 372, 000 Sept 15 192 
Hees” Ss. & T. Co.. Cleveland, trustee. 
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens. ist M. 
mag) originally matured July 1 1911 but were extended 10 years to 
Ju 
BARNINGS. —Year ending Dec. 31 1911, gross, $77,717; net, $24,860. 
ROAD.—Operates 5 miles of track on 5 miles of street. 
OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85, p. 468. 


PENNSYLVANIA & OHIO RY,—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. 

ORGANIZATION.—Incorporated March 17 1898. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock ($100) ,$1,600,000 auth —- [Ae vsenatibanke 
lst a $600, 000 one.) 1901 g M-S "600 000 Mch 15 1921 

$500 */Int. at citizens Sav. & Tr. Co., Clev., Trus. 





Maturity 


a 


tenn ee ah ($500), LS a S 100, 000 Mch 15 1922 
a Aa aR Sa a . at Citizens’ Sav. & Tr. Co., Clev., Trus. 

Gen. mtge. -» $900,000, gold 1908 5 ¢ M- 200 ,000 "Sept 15 1926 
I ie TON i ce oe ahve ae i te aie cj/Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 


pene. .—Of the new gen. “mates. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar An zO31, gross, $121,190; net, $61,387. 
In 1910, gross, $115,404; net, $48, 

ROAD. —QOwns and operates the , A city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. 

OFFICERS.—Pres., L. A. Robison, Pittsb.; Sec. and Treas., W. B 
Morris, Pittsb.; — Supt., Office at Ashtabula .— 


Palmer w ardman. 
V. 82, p. 929, 


_ — 


ATHENS, GA. 
ATHENS RAILWAY & ELECTRIC CO.—A trolley road. 
ORGANIZATION. a ar paretes in Georgia on April 1 1910. 


chased Athens Elec. Ry. 
James White power plant. 





Pur- 
Oo. Leased for 99 years from Oct. 1 1910 the 
V.90, p.1101, 1423. Owns and operates entire 








street railway, electric light and power systems in Athens. Franchise 
we otal equipment affords 7,000 hydro-electric h. p. and 3,000 

p. from steam turbine plant. 

STOCK AND BONDS— 
Stock, com, $750,000 ($100)_.  .. - 
Stock, oy: (5% cum), $300,- 

Cen. Cee onddidedincdcdae coos J-J 
ist & ref M $2,000,000 sar | 1910 52 J-J 

sinking fund ($1,000 c*\ Int at Partmecs’ Loan & 
Athens lectric Ry ist 1896 6¢J-J 
$1,000, gold ($500)... . c{ Colum bus 


aa —— at Columbus or Athens. 

Athens Electric Ry new ist} 1901 > ha 0 Oct 1 1931 
mtge, $400,000 ($1 — Interest at Title Guar. & Trust Co., Atlanta, 
gold Trustee, or Old Colony Trust Co., Boston. 

Stock.—Preferred stock ts redeemable at 105. 

Bonds .—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $105,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at 110. V. 93, p. 665. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called at 106 and int.; $12, 000 reserved for old bonds.See V. 73, p.1311. 

Dividends .—On pref. 2 4% 8.-a. from Jan. . 1911 to July 1912 . incl. On 
com., Ist div., 1%, paid May 1 1912; Sept., 1%. 


REPORT.—For calendar year 1911, gross, $192,587; net, after taxes, 
$110,547; int., rents, &c., $65,693; pref. div., $15,000; surplus, $29,854 
In 1910, gross, $170,809; net, $102, 060; charges (incl. pref. div.), $61, 505: 
surplus, $40,555 


ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 

OFFICERS.—Pres., W. T. Bryan; V.-Ps., J. Y. Carithers and OC. 
Flanigen; Sec., J. W. Morton; Treas., C. D. Cox. 
V.90, p. 1101, 1423; V. 92, p. 185: V. 93, Dp. 665 


——— 


Interest. 


Outstanding. Maturtt 
$750,000 Sept.12, 1% 


500000 Jal ly’12 1 1880 


Trust Co., N.Y., 
12,000 July 1 1016 
vings Bank, Columbus, Ga., 


D. 
Office, Athens, Ga.— 
- V. 94, p. 1762. 





ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO.— 


ORGANIZATION—Incorp.in Georgia on Oct. 17 1911 to take over the fol- 
lowing properties (V.93, p. 1191, 1725). 
Atlanta Hydro-Elec. Power Co. Inter-State Power Co. 
Atlanta Water & Elec. Power Co. Savannah River Power Co. 
Georgia Power Co. South Carolina Power Co. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is planned to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendleton in the Superior Court sustained a demurre 
to the suit brought to have the company declared a trust in violation of th 
Anti-Trust law. V. 94, p. 1763. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Re ee ee ae: SEE int aluiaeinin 
1st peek $2,000,000 GF CUM... once 2 3 scccscusc SEE dsxatdsnnua 
2d pref $10,000,000 4% nmonm-cu -.-.. 99 .-.-- Le pe a 
ist & ref mtge $30, 000,000 g)\ 1912 5 ¢ J-J See text Jan 1 1977 

($1,000( sinking a. i sas. at Fidelity Tr. Co., Phila., trustee. 
Georgia Power Co lst M___-_-- 1911 A-O-  abt.$3,500,000 Oct1 1940 

Blue Ridge El ist M $1,-| 1910 5 J-J 1,135,000 See text 

370,000 2 ($500)- _¢c* Pl OS. Trust Co. “3 N. Y., trustee. 

North Ga. Elec. Co 1st M__. _--- 6 F-2 SS. pes: 
Sav Riv Pow Co ist M__-..--. 1911 5 A-O 200. 000 Oct 1 1921 

Refund mtge $550,000___-_- 1911 5 A-O 350,000 Oct 1 1941 
Atlan Wat P & El P ist M) 1903 5 J-J 1,400,000 Jan 1 1943 


$1,500,000 g ($1,000) ____- Knickerbocker Trust Co., N. Y., trustee. 


Bonds.—Of the $30,000,000 ist & ref. mtge. bonds, it is understood, 
$350,000 would be put out immediately on account of trolley extensions, 
while a further amount (possibly $3,000,000) would be put out upon de- 
posit with trustee of Ga. Pow. Co. 1st M., issuable but not yet issued, in 
connection with new construction by that company, $12,050,000 are 
reserved to retire prior liens, and balance are for future additions. Sink. 
fd. after 5 yrs., $98,000 each yr., will retire entire issue. Subj. to call 
on and after Jan. 1 1917 at 105. See V. 94, p. 1763. The Blue Ridge 
Elec. 1st M. bonds mature on July 1 1940, but the Ga. Ry. & Pow. Co as- 
sumes an agreement made by Ga. Pow. Co. to purchase them on or before 
Oct. 1 1916 at par and int., and in meantime to pay int. on the bonds. 
See V. 94, p. 13883. Knickerbocker Trust Co .is trustee of both Sav. Riv. 
Pow. Co. issues. The Atlanta Wat. & Elec. Pow. bonds are subj. to call 
at 105. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per ann.; there- 
after until maturity, $10,000 per annum. See V. 79, p. 153. 


EARNINGS.—Combined earnings for all companies for cal. yr. 1911, 
gross, $4,852,000, net, $2,682,932; int. and taxes, $1,817,657; bal., surp., 
$865,275. 

PROPERT Y .—Owns water power sitesin Northeastern Georgiacapable f 
an ultimate development of over 300,000 h.p. A large plant at Tallulah 
Falls of a capacity of about 90,000 h.p., with transmission lines to Atlanta, 
is nearly completed and is expected to be delivering power in spring of 1913. 
Several smaller plants have been in operation for some time. Surveys are 
under way for the construction of an interurban line from Decatur to Stone 
Mountain. See V. 94, p. 123. 

OFFICERS.—Ch. of Bd., H. 


M. Atkinson; Pres., Preston S. Arkwright; 


V.-P. & Gen. Man., G. W. Brine; V.-P. & Sec., W. H. Glenn; Treas., 
I. S. Mitchell Jr.; Aud., H. Flynn, all of Atlanta.—V. 93, p. 730, 1191, 
1725; V. 94, p. 123, 982. 1119, 1383, 1763. 


(1) Georgia Railway & Electric Co. 

Lease.—On Jan. 30 1912 the senokholdere of the Ga. Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 
charges and divs. on pref. stock and divs. of 8% on com. stock, the holder 
of each $100 com. having received, as additional consideration for the lease, 
$3 12% in ist pref. and $125 in 2d pref. stock of Ga. Ry. Pow. Co. 
V. 94, p. 982, 1119. 


ae gg tg th el aeons in Gqeree on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating interests of Atlanta and Fulton County. Uses power 
- lied by the Atlanta Water & Electric Power Co. from the latter’s plant 
— Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
, pD. 153, 2149. By terms of the ordinance permitting consolidation 
the ER paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1% for first 3 years, 2% for the next 20 years and 
3% thereafter. V.74,p. 397, 727. Has contract with the city for street light- 
ing for 5 years from April 11908 at $60 per arc per ann. In Oct. 1902 both 
ref. and com. stock were listed on Boston Stock Exch. 75, p. 849. 
hey are also listed on the Louisville Exchange. 
In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the cas 
business of Atlanta and vicinity, by exchange of stock, or $. V. 76, 


p. 1406. The gas company, however, maintains a separate organization. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

ee Cs, i ee edie Q-F $8 ,000 000 See text 

Preferred 5 % non-cumulative| ..-.- 5 Q-J 2,400,000 See text 
$2,400,000 (par $100) ____- 

Ret & imp m marge $20,000, “— 1909 g J-J 1,743,000 Jan 1 1949 


en tbe osaccnans Int. at pa ty Trust Co., Boston, Trustee. 

First cons oes $11,000, 00} 1902 5 ¢J-J 5,950,000 Jan 1 1932 
gold sink fund ($1,000) - .c*} Interest at Old Colony Trust Co., Boston, Tr. 

Atlanta Street Railroad first} 1890 6¢J-J 225,000 July 1 1930 
mortgage gold (par $1,000) eee? payable in New York at 4th Nat. Bk. 

wy Trust Co., N. , Trustee. 

Atl Cons St Ry ist cons M $2,- } 1899 g J-J 2,075 ,000 Jan 11939 

500,000 g ($1,000 each) sub |} Interest ARYA, in N. Y. at N. Y. Trust Co. 


to call aft 5 yrs at 107 4% .c*) and at Merc.Tr.& Dep. Co., of Balt., Trustee. 
Georgia Elec Lt Co 1st M $2.,- 5 1900 5 2¢J-J 1 (350, 000 July 1 1930 
000,000 gold. Exabsest to ares ts e Ola Colony Trust Co. ., Boston, 


callin 1905 at 105_.___._- 
Atlanta Gas- Light G07 ist M,f 1897 


J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1 000) 0% Interest o 


ew York Trust Co., stee, or 
Bank of Scotland, London, England. 
Stock.—In addition to the $8. 000,000 com. reported outstanding, ther 
is S814. 600 in treasury. 
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Bonds.—Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is o tive. A sinking fund of eaten per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 
mtge. bonds, $250,000 are in the treasury, $11,230,000 are reserved to 
retire prior liens (including the $400,000 Atlanta & Northern bonds) and 
$6,751,000 for extensions and improvements up to 75% of actual cost. 
$26,000 have been retired. Bonds are subject to call on 50 days’ notice at 
105 and int.; a sinking fund of 1% of bonds out beganin 1910. See V. 88, 
p. 158, 505, 1196; V. 89, p. 410. 

Dividends.—5% per annum Is being pald on preferred stock. m., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 1%% (V. 82, 
p. 1040); Aug. 20, 14% %. In 1907, Feb. 20, 14% %; May 20,1%% and 
stock div. of 33 1-3% (V. 84, p. 803): Aug. 20, 14%: Nov. 20,.1%%; in 
1908, 6%; '09, 6%; in ’10, 6%%; in 1911, 8%, in 1912, Feb., 2%; May, 2%. 
Dividends are now paid under lease (see above(. 

grr T.—Pass. carried 1911, 62,246,737. 
Pp. / 


Cal. Net Int.& Pref.(5%) Common Balance, 
Year— Earnings. Earnings. Tares, Div. twidend. Surplus. 
1911__.$4,493,309 $2,387,824 $898,407 $120,000 (8)$681,168 *$745,375 
1910__. 4,040,886 2,132,442 847,604 120,000(61%4)553,449 *657,242 

*After allowing for $57,126 in 1911 and $45,854 in 1910 dividends received 
on treasury and miscellaneous stocks and interest on deposits. 

ROAD.—Operates 195.179 miles of track. 

OFFICERS.—Pres., Jos. T. Orme; V.-P., John L. Hopkins; Sec. & 
Treas., W. H. Wright.—V. 89, p. 410; V. 90, p. 236, 502; V. 91, p. 1160, 
1385; V. 92, p. 59, 395, 460; V. 93, p. 286, 730, 1191, 1259, 1461, 1599, 
1725; V. 94, p. 123, 350, 559, 982, 1119, 1563. 


(a) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


STOCK AND BONDS. Date. Interest. 
a tt trientine. geaietnininen 00, 

First mortgage $400,000 guar) 1904 5 co 400,000 July 1 1954 
($500 and $1,000) gold__c*/ Interest at Old Colony Tr. Co., Boston, Trus. 
Bonds.—Are guar., p. &l., by end., by the Ga. Ry. & Elec. Co. Are sub- 

ect to call on any Int. date at 110 andint. A sink. fund of $5,000 per ann. 

anin1910. See V. 79, p. 680. 

EARNINGS.—For cal. year 1911, gross, $139,218; net, $33,794; int. & 
taxes, $31,150; surplus, $2,644. In 1910, gross, $129,363; net, $29,365; 
charges and taxes, $26,736; surplus, $2,629. 

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


rset : 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 
ORGANIZATION .—Incorporated In 1909 In Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 
STOCK AND BONDS— Date. Outstanding. 
i ED | sevit se tte eee 
Coll. Trust $591,100 4% 591,100 1940 
The collateral trust 4s are secured by $591,100 Atl. & Sub. 1st mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. 


On co 


Report for 1911, V. 94, 
Gross 


Outstanding. Maturity. 
$100,000 


Interest. Maturity. 


(1) Atlantic City & Shore RR.—An electric road. 
ORGANIZATION.—Incorporated in New Jersey Oct. 21 1905 with a 
tual charter. Leases Atlantic City & Ocean City RR.—see terms 


low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
a By Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under 
tr c agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 

ort, 8% miles, ts operated by thiscompany. The West Jersey & Sea Shore 

R. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 


STOCK AND BONDS— § Date. Interest. Outstanding. Maturity. 
RE ae ee ok Sf a ee 
1905 5 g¢J-D 950,000 Dec 1 1945 


lst mtge & coll trust ~~ 

$1,000,000 ($1,000) g_ _c*{Int. at Girard Trust Co., Phila., trustee. 

Bonds.—No sinking fund, but can be called at any time at 110 and Int 

ROAD — gene 4 °.45 miles of track In and around Atlant'c City, In- 
cluding a road throuch Pleasantville, Linwood and Somers Point, to Ocean 
City, the two latter points being connected by 2 miles of trestie and bridge 
owned by the Atlantic City & Ocean City RR. 

EARNINGS.—For calendar year 1911, gross, $631,007; oper. exp. and 
charges, $577,866; surplus, $53,141. 

OFFICERS. —Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. Supt., J. N. Akarman.—V. 85, p. 158; 
V. 86, p. 1099: V. 88. p. 685; V. 90, p. 1424. 


(a) Atlantic Citv & Ocean City Company. 

The Atlantic City & Ocean City ra was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180.000) bonds of the 
Atlantic City & Ocean City RR , and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic ‘ta: & 
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
I Se EE neue tian Oe 
Pref 5% non cum $250,008__. _._.. —_-_--- 
Collateral trust gold $500,-) 1907 5 M-S 5 

000 redeemable 110 & int__ {Girard Trust Co., Philadelphia, trustee. 

Stock.—The pref. stock Is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point across Great Egg Harbor Bay. on bridge and trestles, 
te Ocean City. Ralls. 85 lbs. V. 85. p. 158; V. 87, p. 165. 


(2) Atlantic & Suburban Ry. 

ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of Ist mtge. V. 87, p. 1237, 1532. 

STOCK AND BONDS— Date. Interest. Maturity. 
Stock, $750,000 ($50) 


Outstanding. 


First mortgage, pons | 1909 4 2 591,100 Aug. 1 1929 
($1,000) _._._.._.__.._c*JInt. at Cambridge Tr. Co., Chester Pa., Trus. 
Prior lien M, $100,000, guar) ___. 5% 100,000 1925 
p &1, by AC & SCo__-_-_-_. 
Bonds —RBonds have no sinking fund. V. 87, p 1237. 


EARNINGS.—For calendar year 1911, gross, $97,600; oper. exp. and 
charges, $92,692: surplus, $4,908. 

RO .—Operates 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge. 80-lb. T rall.—V. 87 
p. 872, 1237, 1299, 1532; V. 88, p. 881: V 90, p. 1424. 


AUGUSTA, GA. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION. 

ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies: 
Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co 
Augusta & Aiken Ry. Co. North Augusta Elec. & 
Augusta & Columbia Ry. Co. 

Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V.92,p.1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. see remarks below. 





Impt. Co. 





>= 


New Hydro-Electric Development.—On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912, providing for the construc- 
tion and financing of the Georgia-Carolina Power Co.’s proposed hydro- 
electric plant and system (to be completed by July 1 1914; initial installa- 
tion 12,000 h. p., ultimate capacity about 24,000 h. p.), on the Savannah 
River, and the operation of same in perpetuity by Augusta-Aiken Ry. & 
Elec. Corp. They also voted to a prin., int. and sink. fd. on 
Ga.-Carolina Power Co. ist M. bonds and divs. from July 1 1915 on $750,- 
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are owned by the 
Ga.-Caro. Investment Co. (a holding co. incorp. in Majne), all of the lat- 
ter company’s com. stock ($500,000 par) in turn being owned by the Aug. 
Aiken Ry. & Elec. Corp. See abstract of plan in V. 95, p. 234. On July 
23 1912 Aug.-Aiken Ry. & Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,500,000 Ist M. 5s of Power Co. and 
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95 


p. 204. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common $2,250,000 ($100)...  -... SGD. scaswenniod 
Preferred 6% cum beginning 

1,500,000 Sept’12,1% 


RR + SP PE Q-M 
First mtge $7,500,000 gold} 1910 5 ¢ J-D 2,588,000 Dec 1 1935 
New York, rs 


re I oxic iene or ad odin cal c*{Central Trust Co., 

Augusta Ry & Elec ist M z 1900 5 g¢ J-D 967,000 June 1 
$1,000,000 ($1,000)... .c Tr. & Dep. Co., Balt., Trustee. 

Ga-Carolina Invest Co pref) -_-- Quar. SAUTE; sehen tn ies euGnadianatinn 
stock ($750,000) see text}Red. as a whole at 105 and accrued dividend. 

($100) cumulative_______~- 

Ga-Caro Pow ist M $5,000,-) 

000 g ($500 and $1,000)___} 1912 5 J-J July 1 1952 

NE ae tains chia ctieal ee Bie al c*}Central Trust Co., New York, Trustee 

Stock .—Ga.-Caro. Investment Co. pref. stock is entitled to 5% cum, 
divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi- 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
convertible at option of Invest. Co. into pref. stock of Aug.-Aiken Ry. & 

Elec. Corp., share for share. 

Bonds.—Of the $7,500,000 ist mtge. bonds, $967,000 are reserved to 
retire Aug. Ry. & Elec. bonds and $3,945,000 are for additions, &c. Subj. 
to call as a whole (or in part for sinking fund) at 105 and interest on any 
interest day on 30 days’ notice. Interest is payable at Redmond & Co., 
New York, Sinking fund beginning in 1915 provides for payment of 
$25,000 per ann. ist 5 years, increasing to $40,000, $50,000 and $65,000 for 
each successive period of 5 years until maturity of bonds. V. 92, p. 1177. 
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 years from date at 
105 and int. on 6 months’ notice; sinking fundis % of 1% beginning June 1 
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
$33,000 was held in sinking fund Sept. 1 1912. 

The Ga.-Caro. Pow. bonds are subj. to call as a whole, or in part, for 
sk. fd. at 105 and int. Sk. fd. beginning with 1918 will be sufficient to 
retire all the bonds at maturity. They are guar.,p., i. & s. f., by Aug.- 
Aiken Ry. & Elec. Corp. V. 95, p. 179. 

Dividends .—Initial dividend on preferred—1’%%—paid Dec. 30 1911. 
In 1912, Mch., 14%%; June, 1%; Sept.,1 4%. 

EARNINGS.—For consolidated properties for 12 months ending June 30 
1912, gross, $612,150; net after taxes, $280,603; other inc., $32,585; int., 
$178,980; sk. fd., $5,000; surp., $129,208. In 1910-11, gross, $564,461; 
net, after taxes, $277,083; other inc., $24,643. 

ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles interurban between Augusta and Aiken. 60 
rod oe T rails. Standard gauge. Owns Lake View Park on Lake 

mstead. 

OFFICERS.—Pres., F. Q. Brown; V.-Ps., J. H. Pardee and James V. 
Jackson: Sec. and Treas., D. H. Thomas: Mers., J. G. White & Co.—V. 
92, p. 794, 1177; V. 93, p. 1724; V. 94, 205; V. 95, p. 175, 234, 360. 

a 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. 
i eae $ ,000 
Pref $250,000 ($100) 6% m-G.. --.. 38 -u- eee a Rei 

t & ref mtge $1,500,000) 1911 52 J-J 637,000 Jani1 1936 
ss IRS c*{Int. at Equitable Trust Co., N. Y., trustee. 


Bonds .—$863,000 1st & ref. bonds are reserved for additions, &c. They 
are subject to call on any int. date at 102%. Annual sinking fund of 2% 
of bonds out begins in 1915. V. 92, p. 185; V. 93, p. 1461. 

EARNINGS. For 6 mos. ending June 30 1912, gross, $102,842; net, 
$41,135; interest and taxes, $21,032; surplus, $20,103. 

ROAD. Operates 18.7 miles of track. 55 and 72-lb. rails; 38 cars. 

OFFICERS.—Pres., W. J. Jones; V.-P., F. H. Watriss; Sec., A. L. 
Kalloch; Treas., E. P. Wilmot.—V. 92, p. 185; V. $93, p. 526; 1461, 1531. 


BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORPORATION. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend into the seven oye counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. 

In Mch. 1912 bankers in San Francisco offered a block of pref. stock at 
85, with a bonus of 25% in common. V. 94, p. 921, 1123. 


Maturity. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
cs ales 15 % nA ease 
Pref.$10,000,000($100)6%cum.____ -J ee Fee eae 
ist & ref mtge $25,000,000 g| 1910 5-6 F-A 3,331,000 Aug 1 1950 

($1,000) sinking fund_c&r* {Trust Co. of Amer, N. Y., trus.; Int.in N Y. 
San Joaquin L & P Co ist M) 1905 5 J-D 2,776,000 Junel 1945 

$3,000,000 s f ($1,000) __c* 


Redeemable at 110 and interest. 

San Joaquin Power Co._......  -... 5% 132,000 1942 
Selma Light & Water Co___.. ___- 6% 11,000 1912-1920 
Power Trans & Lt M $2,500,-) 1903 5 ¢ J-D 111,000 Junel 1933 

000 gold ($1,000)_______- Mercantile Trust Co., San Francisco, trustee, 
Bakersfield & Kern Elec Ry| 1903 5 ¢ J-J 112,000 July 1 1931 

$250,000 gold ($1,000)__._cfUnion Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lt mtg ___- 6 F-A 15 20,000 Periodically 

Stock .—Capital stock cannot be increased without assent of three-fourths 
of stock of both classes. 

Bonds.—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for underlying liens, 
bear int. at 5%; remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102 % on any interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 11915 to Aug. 1 1924, incl.; 
thereafter ranging from 2%% annually of bonds out from Aug. 1925-30, 
incl., to 4%% annually from Aug. 1945-49, incl. V.91, p. 1332. 

EARNINGS.—For cal. year 1911 (combined properties), gross, $1,106,- 
303; net, after taxes, $622,538; int. & sk. fd. (not incl. int. on floating debt, 
since liquidated), $310,027; surplus, $312,511. 

PROPERTY .—Operates street railway in Bakersfield. Operates power- 
houses with 37,000 h.p. capacity. Operates 700 miles of transmission line 
and 600 miles of distributing lines. Does gas business in Bakersfield, 
Merced and Selma. 

OFFICERS.—Pres., A. C. Balch; V.-P., Kaspare Cohn; Sec., L. M. 
Farnham; Treas., A. N. Kemp.; Gen. Mgr., A. G. Wishon.—V. 91, p. 965, 
1332; V. 93, p. 350, 412, 5387; V. 94, p. 921, 1123, 1388; V. 95, p. 240. 


BALTIMORE, MD. 


Street Ratlwavs of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnnikes and private rights of way, and are 
required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE,—Trolley. 
(See map on page 10.) 

ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 
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Baltimore Catonsville & Ellicotts|Central Rallway Company. 

Mills Passenger RR. — Falls Rallway of Baltimore 
Baltimore City Passenger Ry. Co. ty. 

Baltimore Consolidated Ry. Co. pal A and Traction. 

Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

3altimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock. and holds a lease, of the Baltimore Sparrows 

Point & Chesapeake Ry. Co. 
Allied Company .—In Aug. 1906 the Maryland Elec. eK which had agreed 

to provide funds for needed improvements and acquisitions of the United 

Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 

thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb. 
1911 antered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying power in conjunction with United Railways Co. for 
operation of cars. V. 92, p. 467. 

Favorable Tar Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the baeny tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. 

On July 5 1911 stockholders authorized $3,125,000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series ‘‘B’’ and ‘‘C’’ and ist M 
bonds and certfs. of indebtedness of Baltimore City Passenger Ry. : 

STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat'y. 
Common, $24,000,000 ($50)... -... .-.---- $15,000 000May’12 14% 
Pref, cum., $14,000,000, ($50) -.-- 4 24,000 Jundg’12 2% 
Inc mtge, g, $14,000,000,) 189 4¢J-D 13,976,000 194y 

cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 

Tr. Co., Trustee c*($1,000)) Int. at Alex. Brown & Sons, Baltimore. 
ist con mtge. g, $38,000,000) 1899 4¢M-S 26,450,000 Mch 1 1949 

($1,000); Continental Trust}Interest at Alex. Brown & Sons, Balti- 

Co. Baltimore, Trustee.c*) more. 

Income fdg bonds ($100, we 1906 J-D 3,920,000 June 1 1936 
and $1,000), $3,920,000__c{ Maryland Trust Co., Trustee. 

Convertible and _ collateral) 1911 5 J-J 3,125,000 July15 1914 
notes $3,125,000 ($100,}Int. at Alexander Brown & Sons. Balt. 
$500 and $1,000)______-- c}Safe Deposit & Trust Co., Balt., 

Car trusts, Series ‘‘A.”’ $350,-| 1904 5 § A-O 70 ,000 See text. 

Fidelity Trust Co., Balt., Trustee. 























000, gold ($1,000) jInt. at 


UNDERLYING SECURITIES. 
Baltimore Traction—ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 


tlle Tr. & Deposit Co__..cl more. 
1892 5 ¢J-D 1,750,000 June 1 1942 


N. B. Div. ist ($1,000) 5s, f 
g. Trus.,Mer.Tr.&Dep.Co.c\Int. at National Mechanics’ Bank, Balt. 
5 ¢J-D 3,000,000 June 1 1922 


City & Suburban Ry. Bonds—j{ 1892 
at Alex. Brown & Sons, Baltimore. 


ist mtge, g ($1,000)_.-.-- {Int. 

'Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&Elicott’s Milis{ 1896 5 J-J 500,000 July 1 1916 
ist mtge, $500,000, prin g._{Safe Dep. & Tr. Co., Balt., Trustee. Int. 

| at National Mechanics’ Bank, Baltimore. 

Lake Roland Elevated—ist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, gold{Interest at Alex. Brown & Sons, Baltimore. 

[SRM etedeusione c*&r (Baltimore Trust Co., Trustee. 

Central Ry—Consol mortgage) 1892 5¢M-N 700,000 May 1 1932 
$706,000, gold ($1,000)__- }Interest at National Mechanics’ Bank, Balt. 
j)Mercantile Tr. & Dep. Co. of Balt., Trustee. 

Ext and imp ist mtge,{ 1897 5 ¢M-S 600,000 Mch 1 1932 

$600,000 g ($1,000)_...{ Baltimore Trust Co., Baltimore, Trustee. 
(Interest at Nat. Mechanics’ Bank, Balt. 

Bonds.—Of the $38,000,000 of Ist consolidated bonds, $26,450,000 have 
been issued ($541,000 being in treasury) and $11,550,000 (of which $2,500,- 
099 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re- 
deemable on any int. date at par and accrued int. The convertible and 
coilateral trust notes are secured by deposit of $2,500,000 first consol. 
bonds and $6,259,000 com. stock. They are red. at par and int. on 60 days’ 
notice and are conv. into com. stock at $25 per $50 share up to and incl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series ‘‘A’’ car trusts outstanding 
were originally $350,000; they mature $35,000 per annum on Oct. 1 from 
1905 to 1914, both inclusive. 

Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 

DIVIDENDS.—Dividends of &% of 1% were paid In June 1899 and 2\% 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and Decemper 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and pref. stock. Dec., 2%. In 1912, June, 2%. On com., ist div.— 
114 °%—paid May 1912. 

ROAD.—Miles of track, 403.642; cars, 1,797; gauge, 5ft.4%4in. Rails, 
70-l\b T and 9-in. and 124%-lb.girder. Capacity of (4) generating stations 
41.305 K. \V.; capacity of (5) sub-stations, 32,000 K. W. 

REPORT for the year — Dec. 31 be dt, in V. 94, p. 1179. 

1 


910 1909 1908. 


-~——-—-—--—-— = 




















Car miles run__.....--. 28,698,339 27,911,573 27,124,556 26,764,145 
Revenue passengers. ...161,467,727 154,928,785 145,601,990 138,400,994 
ae 64,643,636 60,789,807 57,030,556 54,587,949 
Gross earnings____..--. $8,025,758 $7,687,895 $7,209,984 $6,834,802 
Operating expenses__.. 3,681,093 3,601,896 3,361,872 3,293,338 
Net earnings... _-- $4,344,665 $4,085,999 $3,848,112 $3,541,464 
Other income... _...-. 2,640 2,490 2,490 3,240 
Total income____._-.. $4,347,305 $4,088,489 $3,850,602 $3,544,704 
Deductions— 
Fixed charges and taxes $2,919,686 2,861,635 $2,734,188 $2,637,182 
Extraordinary expend-_- 450,944 864,049 a1,013,413 813,751 
Income bond interest_--) Pe | hes at fame: > Rees 
Preferred dividends-_--/f 
Total deductions___ _- $3,930,630 $3,725,684 $3,747,601 $3,450,933 
Balance, surplus__._-_-- $416,675 $362,805 $103,001 $93,771 
a Includes $455,693 brought over from 1906. 


OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst: 2d V.-P. 
and Gen. Mer., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs.—V. 90, p. 1045, 1859: V. 91, vb. 39. 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437, 1702; V. 93, p. 46, 165, 470, 
1022, 1601; V. 94, p. 418, 1058, 1179, 1187. 

(1) Baltimore Sparrows Point & Chesapeake Ry 

ORGANIZATION Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baitimore with the Maryland Steel Works at Sparrow's Point, and extend- 


ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 


STOCK AND BONDS— _§ Date. Interest. Outstanding. Maturity. 
A Brea oa een Rea 
[Ist mtge., $2,000,000, gold) 1903 4%¢F-A 2,000,000 Feb 1 1953 

($1 000). guar  principal}Fidelity Trust Co., Baltimore, Trustee. 


and Interest...........c*) Interest at Alex. Brown & Sons, Baltimore. 

REPORT.—Operations included In United Rys. & Elec. V. 80, p. 221. 

(2) Baltimore Halethorpe & Elkridge Ry. 

ORGANIZATION .—Incorporated on Dec. 26 1905 1n Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 


None out. Owns 2.964 miles of road, which is operated by United Rys. 
& Elec Co.—V. 87, p. 543. D y y 


THE MARYLAND ELECTRIC RAILWAYS CO. 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by Interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys 
& Elec. Co., for additional property, and charter amended by Legislature in 





1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified, 
The Maryland E ectric Rallways then acquired car barn sites, terminals. 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds, 
See plan in fullin V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay Interest. 
Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
fe & &  F  |  WeRR eee ener aaa $1,200,000 July ’08, 1% 
ist M, $8,000,000, g ($1,000) 1 1906 5 ¢ A-O 4,000,000 Oct 1 1931 

IA oy initien didi te ininitiiaeeaal c*{ Mercantile Tr & Dep. Co., Balt., Trustee. 
Baltimore & Annapolis istf 1906 ig¢gF-A 1,000,000 Aug 1 1946 

mtge, $1,000,000 _....... Fidelity Trust Co., Baltimore, Trustee. 


Interest at Alex. Brown & Sons, Baltimore. 

Bonds.—A sinking fund of 14% on Md. Elec. Ry. 1st mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and int. on any Int. date 
upon 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 

. 83, p. 818, 970. 

Dividends.—First dividend (144%) was pald In Jan. 1907 and 2% was 
paid July 11907. In1908, Jan.,1%; July,1%; nonesince to Sept. 1912. 

ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
St. Boul. line was completed in 1907; it is leased to Un. Rys. & Elec. Co. 

OFFICERS.—Pres., John Wilson Brown; V.-P., C. Loomis Allen; Sec., 
Austin McLanahan; Treas., Geo. May; Gen. Megr., T. C. Cherry.—V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


BANGOR, ME. 

BANGOR RAILWAY & ELECTRIC CO, 

ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec. 1909 
acquired all the stock of Veazie Lumber Co., owning a water power at 
Veazie. Does entire electric lighting and power business in Bangor, Old 
Town, Brewer, Milford, Orono, Veazie and Hampden, with the exception 
of municipal lighting in Bangor. Also furnishes water supply to Brewer, 
Veazie and Old Town. Franchise for about 12 miles of track in Bangor 
expires in 1912; others are unlimited in time. 

Through ownership of three-quarters of the bondsand all but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Ellsworth Electric Illuminating Co. (V. 87, p. 1009), which companies do 
all the electric light and power business in Ellsworth and on Mt. Desert and 
the water business at Ellsworth. 

On Aug. 29 1911 stockholders approved the merger plan (V. 93, p. 468) 
in connection with the Bangor Power Co. (incorp. in Maine Aug. 11 1911 to 
acquire the properties of the former Bodweil Water Pow. Co., V. 93, p. 471, 
732), Veazie Lumber Co. and Penobscot Realty Co., under which the prop- 
erty of these cos. is owned by Bangor Ry. & El. Co., and voted to in- 
crease stock to $3,500,000, of which $1,500,000 is 7% cum. pref. and $2,- 
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds issued 
in connection with merger. Shareholders of Bangor Ry. & Elec. Co. re- 
ceived one share of new pref. and one of com. for one share of old stock. 
See V. 93, p. 468. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common $2,000,000 ($100)__. -... -—----L-~- a $2,000,000 ____- Tous 
Pref $1,500,000 7% cum($100) __-- 7 Q-J 1,500,000 Oct.’12, 1% 
ist con M gold $2,000,000___]} 1905 5 J-J 2,000,000 July 1 1935 


($600, $1,000) ......- _.c*{Guaranty Trust Co., New York, Trustee. 
Public Works Co, 1st, gold,| 1899 5g A-O 600,000 April 1 1929 
$600,000 ($500, $1,000) c*{/ Interest at Old Colony Tr. Co., Boston, Trus. 
Bar Harbor & Un. Riv. Pow | 190 - 208,000 Sept 1 1935 
Co. ist & ref. $2,000,000__/ Trust Co. of 


North America, Phila., trustee. 
Bar ae Electric Light Co,{ 1901 4% M-N 100,000 May 1 1921 
$100,00 


Int. at Portland National Bk., Portl’d, Me. 

Bangor Power Co. Ist mtge.,/ 1911 See text 1,060,000 Sept. 1 1931 
$2,500,000 Union Trust Co., New York, Trustee. 

Bonds.—The first consol. bonds are subj. to call on 12 weeks’ notice at 
107 4% andint. Int. at office of trustee, N. Y., or Eastern Tenn. Bkg. Co., 
Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. The Public 
Works Co. bonds are not subj. to call., V. 80, p. 2456. Of the Bar Harbor 
& Union River Power Co. mtge., $100,000 are reserved to retire Bar Harbor 
Elec. Light Co. bonds. They are subj. to call at 107 % and int. on any int. 
day on 60 days’ notice. Int. at Merrill Trust Co., Bangor. Trustee of Bar 
Harbor Elec. Lt. Co. bonds is Union Safe Deposit & Trust Co., Portland 
Me. Of Bangor Power Co. ist mtge. bonds, $750,000 Series A (all out) bear 
int. at 4% to Sept. 1 1916; 44% to Sept. 1 1921 and 5% thereafter to ma- 
turity. Series B, $1,750,000 auth., $310,000 outstanding and $1,440,000 
reserved for extens., betterments, &c., at 85% of cost of same. Subj. to 
call at 105 and int. on any int. date on 60 days’ notice. No sink. fund. 
Int. at office of trustee or at office of company in Bangor. 

Dividends .—5% per ann. paii on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1 4% (quar.) was paid, which rate was con- 
tinued to Oct. 1910. In1911, 7%. In1911 stock was increased and new 
pref. stock was created, on which 1 344% has been paid quar. from Jan. 1912 
to and incl. Oct. 1912. 

EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 


Y ear— Gross. Net (aftertazes) Interest. Surplus. 
SP pea ee $655,622 $360,451 $181,466 $178,985 
tot 2) = . 574,980 304,680 146.517 158,163 


ROAD.—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
from Bangor te Hampden, to Orono, to Old Town and to Charleston. 
Rails, 48 to 90-lb. girder and T standard gauge. 52 pass. and 24 freight 
cars, 7 snow plows and 2 miscel. cars. Power stations have total capacity 
of 15,400 h.p. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
& Treas., Howard Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89, Dp. 777; 
V. 92, p. 1374; V. 93, p. 468, 1724. 


— 


BARRE, VT. 

BARRE & MONTPELIER TRACTION & POWER CO, —A trolley soad. 

Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpellier. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000, par $25..... -.-. ----.--- yee. 
ist M, gold, $100,000 op os 1897 5 ¢ M-N 100,000 Nov 1 1917 

each), not subject to call.c*|Int. at American Tr. Co., Boston, Trustee. 

EARNINGS.—For year ending Dec. 31 1911, gross, $59,111; net, $13,- 
800. In 1910, gross, $54,813; net, $18,282. 

ROAD.—Barre to Montpelier, Vt., 94% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 10-year contract from March 1 1909. 

OFFICERS.—Pres. F. M. Corry, Montpellier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E. H Deavitt, Montpellier; Gen. Mgr., 1. M. Frost, 
Montpelier.—V. 84, p. 1246. 


BARTLESVILLE, OKLA. 

BARTLESVILLE INTERURBAN RAILWAY. 

In Aug. 1912 H. L. Doherty & Co., New York, acquired control, and will 
reorganize the property. V. 95, p. 749. 

ORGANIZATION .—Incorp.in Oklahomain1907. Franchises are for 49 
years. Has private right of way except in city streets. Negotiations have 
been completed whereby company will do entire electric lighting and power 
business in Bartlesville and Dewey. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
StOGE GR0C CCC. cncccsccsece coes 8 coccece 46, fer 
First mortgage $250,000 gold) 1910 6¢J-J 210,000 July 1 1934 

($5 


a ah alt el i c&rj Interest at Trust Co. of America, New York. 
Bonds.—Remaining first mtge. bonds are reserved for additions and bet- 
terments. Subject to call at 102 and int. on any int. date on 6 months’ 
notice. Citizens’ Bank & Trust Co., Bartlesville, trustee. V. 93, p. 795. 
EARNINGS.—For cal. year 1911, gross, $75,254; net, $37,633. In 
1910, gross, $53,756; net, $24,521. 
ROAD .—Owns and operates 8.7 miles of railway in and between Bartles- 
ville and Dewey. Standard gauge. 60-lb. rails. 6 cars. 2 additional 
cars have been ordered.—V. 93, p. 795; V. 95, p. 749. 
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BATON ROUGE, LA. 

BATON ROUGE ELECTRIC CO. 

ORGANIZATION, ETC.—Organized in Louisiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rall- 
oy tao expires 1940; gas 1942, electric-lighting and power 1988. 

. 88, p. ° 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $500,000 ($100)_.-. -.-.- --------. ED geet cen 
Pref., $250,000 ($100) 6%... ---- J-D 200,000 June’12,3% 
lst mort , $750,000 | 1909 5 F-A 415,000 Feb. 1 1939 

($500 and $1 000)___-__- c* |Interest at City Trust Co., Boston, trustee. 


Stock .—Div. on pref. is cumulative after June 1912. Redeemable at 110. 

Bonds.—$10,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. onany int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 

Dividends .—On pref., 3% semi-ann. from Dec. 1911 to and incl. June1912. 

EARNINGS.—For 12 mos. end. June 30 1912, gross, $134,811; net, after 
taxes, $53,260; int., $20,758; balance, $32,502. In 1911, gross, $114,267; 
net after taxes, $40,574; interest, $20,678; balance, $19,896. 

ROAD.—Operates 3.9 miles of track in form of a single belt through 
Baton Rouge; 13 cars: standard gauge. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Edw. Godchaux: Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & V ebster; 
Megr., T. C. Keeling.—V. 84, p. 506; V. 88, p. 881; V. 89, p. 720. 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY. 


ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given | and there is no street railway in 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
electric-lighting business. 


BEAUMONT, TEX. 
BEAUMONT TRACTION CO. 


Recetvership.—The U. S. Circuit Court at Sherman, Tex., in 1909 ap- 
ointed Jas. F. Wéed of Beaumont receiver, on application of Inter-State 
st & Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company's charter. V. 89, p. 347. The company 
in Feb. 1911, however, adjusted its differences with City Council relative 
to franchises, and June 1912 it was understood accountants were engaged 
in auditing the books with a view to ending the receivership. V.94, p. 1762. 
All the receiver's certificates have been retired, but up to Sept. 1912 re- 
ceiver was still in charge. 

RGANIZATION .—Stock out, $600,000: bonds $500,000. All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co., 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910. 

OAD.—Owns 12 miles of single track. 

OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec., H. M. 
Sa Mest Max Schwabacher, all of New Orleans.—V. 92, p. 393, 460; 
‘ » De 2. 














BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 


ORGANIZATION.—lIncorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
0 SD eee » = SS ve 
Pref., $400,000 ($100)__.__.. -_-_- 6 F-A FO Se a 
Refund mtge $2,500,000 golds 1909 5g M-N 200,000 June 1935 

($500 and $1,000) _____- c\Interest at Columbia Tr. Co., Louisv., trust. 
ist con M, $1,000,000, goid) 1906 5 ¢ M-N 830,000 Nov 1 1935 

($500 and $1,000)______- c/Int. at Columbia Tr. Co., Louisville, Trus. 
BH &SJEI Ry & L Ist M,)} 1900 5g M-S 170,000 Sept 1 1920 

$200,000, gold ($1,000)___fInt. at Am. Tr. & Sav. Bank, Chic., Trustee. 


Bonds.—Of the $1,000,000 ist cons. bds., $170,000 are reserved to retire 
prior liens. They are subject to call on any interest day at 105. The bonds 
of the old company after 1910 havea sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Ofthe ref. 
bonds, $1,000,000 are reserved for prior liens. 

EARNINGS.—For cal. year 1911, gross, $330,329; net, $136,100. 

ROAD.—Operates 16% miles of track in St. Joseph and Benton Harbor, 
with extensions of 24% miles through Eau Claire to Dowagiac and 10 miles 
to Paw Paw Lake, making a total of 51 miles. 60, 70 and 73-lb. girder and 
T rails. 25 pass. and 13 other cars. 

OFFICERS.—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Loulsville, Ky.; Sec., L. Ww. Botts, Loulsville; Gen. Mgr., H.C. 
Mason, Benton Harbor.—V. 82, p. 333. 


— 


BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 

CRGANIZATION—Incorporated Feb. 19 1887. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50), $100,000__...... -.-.. A- $100,000 Apr ’11,2% 
lst mort. $300,000 pte) 1900 4¢J-D 150,000 June 1 1940 

gold c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me., 





i ) trustee. 

EARNINGS—For fiscal years ending June 30 

Y ear— Gross. Net. Int., etc. Dividends. Surp. 
BRE E@EE cc cess on su oe $23,860 $7,745 $5,000 $11,115 
Ivla-11 68.381 19,277 7,51 5,000 6,759 


; <; 8 : 
ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 
OFFICERS—President, C. H. Prescott, Biddeford; Secretary and Treas- 
urer, i. F. Lord.—V. 70, p. 1048; V. 73, p. 494. 


BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO,.—A trolley road. 


ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are perpetual and practically exclusive. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $1,150,000 ($100)... -... <ecccce $978,885 Aug.’12 2% 
Binghamton RR. Co. M.,) f 25,000 1913-1917 

$900,000, g. $1,000____c* | ($5,000 due yearly 
(See text) Interest at Met-} 1893 5¢J-J { 50,000 1918-1922 

tropol. Trust Co., N. Y., | tay due yearly Sept 1 

J 








Trustee. 447,000 dueSept 1°23 
Bing. Lest. & Un. ist M.) 1895 5¢J-D 147,000 June 1, 1925 

($250,000) gold, prin-} Interest at Metrupolitan Trust, N. Y. 

cipal and int. guar..___~- J Binghamton Trust Co., Trustee. 


Bing. Ry. 1st consol. Mort. } 1901 5 gM-N 1,234,000 Nov. 1 1931 
2,500,000 gold ($1,-}Interest at Fidelity Trust Co., Buffalo, Trus- 
SS ae ee c*})tee, or Seaboard National Bank, New York. 

Bonds.—Of the bonds of 1893, $75,000 mature in installments as indicated 
in the table and the remainder Sept.1 1923. Of the Binghamton Ry. Ist 
consol. mtge., enough are reserved to retire underlying bonds and the re- 
mainder for acquis’ns, extens., &c., under careful restrictions. They are 
sub.tocallat110 & int. See V. 73, p. 1312; V. 78, p. 701; V. 88, p. 748. 

Dividends.—2 % was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 
1905. In1906,2%%. In1907,2%%. I1n1908,2%%. In 1909, Sept., 
am. oe 1910, Sept., 24%. In 1911, Sept.,3%. In1912, Feb., 2%; 

ug., 6A- 

ROAD.—Operates 48 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars. 

EARNINGS.—For year ending June 30 1912, gross, $409,675; net, $188,- 
653; int. & taxes, $113,231; sur., $75,422. In 1910-11, gross, $372,211; 
net, $159,684; int. & taxes, $110,780; sur., $48,904. 

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
Office, Binghamton, N. Y.—V. 88, p. & V. 90, p. 770; V. 91, p. 275; 
V. 93, p. 665, 1190, 1785; V. 94, p. 205, 349, 1117; V. 95, p. 360. —rm 








BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co., which owns 88.3°% of the common 
and 78.8% of the preferred stock. V. 93, p. 228 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Greater Birmingham and Bessemer, with the excep- 
tlon of gas in Bessemer and a small electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and operates a steam-heating plant in Birmingham. 

Isidore Newman & Son, New Orleans, are Fiscal Agents. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) $3,500,000__. -.-- semi-ann. $3,500,000 June’12, 4% 
Pref ($100) $3,500,000 6% cum __.. ig J-J 3,500,000 June’12, 3% 
Birmingham Ry & ElistMg) 1894 igJ-J 920,000 July 2 1924 


$1,250,000 ($1,000)____c* }Int. at Cent. Trust Co., N. Y., Birmingham 
J) Tr. & Sav. Bank, Birm., trustee. 
Gen M ref $10,000,000 gold{ 1904 4%¢A-O 8,720,000 April 1 1954 
SSE AMEE ccinittiimanén tetteeinesal c*{ Int. at Commercial-Germania Tr. & Sav.Bk., 
| New Orl., Trustee, or at N.Y.Trust Co.,N.Y. 
Ref & exten M $25,000,000) 1907 6 g M-N 2,300,000 May 1 1957 
($1,000) gold sinking }Interest at Old Colony Trust Co,. Boston, 
SI sts insidasaatin wa tsuini ies iataiel eben c*j Trustee, and N. Y. agency of company. 


Bonds.—Of the new $25,000,000 bonds, $9,667,000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first lien on same, balance for 
80% of cost of additions if net earnings are 1% times the int. on all bonds 
outstanding, including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to call. Sinking fund of \ of 1% of bonds 
out. commences Sept. 11918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the gen. M. of 1904, no more bonds can be issued. Sink. 
fund of % of 1% of bonds out. begins Aug. 1 1924. The bonds are sub. to 
callat105 &int. For ist 5s of 1894, $12,500 per ann. is pay. intoa sink. fd. 
$330,000 have been canceled. 


Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been pald s.-a. since then, to and incl. June 1912; on com. stock 1n 1903 
3%: in 1904, 4%; in 1905. 4%: in 1906, 5%: In 1907, 1908, and 1909, 
none; in 1910, 5%; in 1911, 7%; in 1912, June, 4%. " 

REPORT.—For calendar years: 

Net after I nterest and 


Year. Gross. Tazes. Sink. Fund Surplus 
Dt débats candace $2,819,586 $1,120,720 $554,809 $565,911 
RE Rae epee 2,681,960 1,120,862 547,570 573,292 
DY! nhntadkeétewssaes 2,286,369 878,625 535,310 343 ,315 
a a 2,167,546 733,696 527,386 206,310 


ROAD.—Operates 135.2 m. of track in cities of Birmingham, Bessemer, 
and in Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
T and girder rails. Owns 215 pass., 49 freight and 37 misc. cars. Total, 301. 


OFFICERS .—Pres. and Gen. Mgr., A. H. Ford, Birmingham; Asst. to 
Pres., W. S. Sloan; V.-P., Lee C. Bradley, Birmingham; Sec., J. P. Ross; 
Treas..and Aud., Theo. H. Rabe.—V. 87, p. 1603; V. 90, p. 53; V. 91, p.37 
V. 93, p. 104, 1724. 


_ — 
t_— 


BLOOMSBURG, PA. 


COLUMBIA POWER, LIGHT & RAILWAYS CO. 


Proposed New Companies.—The proposed plan (V. 94, p. 1056, 982) to 
form two new companies, one to take over the traction properties and an- 
other to take over the electric light and gas companies, has fallen through. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operating in the towns of Bloomsburg, Dan- 
ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375,000 
stock) with which the Danville & Bloomsburg St. Ry. was consolidated in 
May 1911 (V. 92, p. 1498);Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; United Gas & 
Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i = ee EE” ines chi cists neni 
De le De . dnedelLeauend 
Collat trust mtge $850,000 g.} 1909 5¢ 621,900 Feb 1 1939 

($100, $500 and $1,000)__j/Int. at Commonwealth Tr. Co., Harrisb., Tr. 
Col & Mont ist M $375,000 gi 1901 5 g J-J 375,000 Jan 1 i931 

($500 and $1,000)____c&rj/Int. at Commonwealth Tr. Co., Harrisb.,Tr. 
rr rr ee ee 6 0 em eneee SET. nsebenemend 


Berwick Elec Light Co bonds. -... -.--.-.-.. PRR RCN oe 


Bonds.—Coll. trust bonds are subject to call after 5 years in whole or 
jo part at 105 and interest. 

EARNINGS.—For year ending July 1 1912, gross, $222,880; net, after 
taxes, $88,185; int., $63,712; surplus, $24,473. In 1910-11, gross, $218"- 
136: net, after taxes, $87,714; int., $68,777; surplus, $24,007. 

ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. Began operations July 1909. 

OFFICERS.—Pres., E. R. Sponsler, Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Duy; Treas., M. Milleisen, all of Bloomsburg.—V. 89, p. 410; 
V. 92, p. 1498; V. 94, p. 982, 1056. 


—_  — 





— 


BLUFFTON, IND. — 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 


Receivership.—As a result of a head-on collision on July 7, in which four 
persons were killed and 60 or more injured, and an order of the State RR. 
Commission requiring heavy outlays for improvements, the Wells County 
Circuit Court on July 24 appointed the Union Savings & Trust Co. of Bluff- 
ton as receiver. The company admitted its insolvency. V. 95, p. 297. 


ORGANIZATION .—Organized in 1905 in Indiana. Private right of way. 
Leases the Bluffton Geneva & Celina Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Cee, See eee eee... Cel lpteonene Se § ancannums 
First mtge, $850,000 ($1,000) | 1907 5g J-J 720,000 Jan 1 1937 


gold, nosf & not red__c&rjInt at Marion Trust Co., Indianapolis, Trust. 


BON DS.—$130,000 are reserved for future betterments under certain 
restrictions. 


ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net; 
$50,520. In 1909, gross, $104,088; net, $49,637. 

OFFICERS.—Pres., od. C. Arnold; V.-P., L. A. Williamson; Sec. and 
Mer., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark; all of Bluffton.—V. 95, p. 297. 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove, 
aa f C, Sraee V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 

. A. Kunkel. 











BOISE CITY IDAHO. 


IDAHO RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Maine in 1912 with $20,000,000 
comanen and $10,000,000 6% cum. pref. stock to acquire the following 
roperties: 

oise & Interurban Ry. |Caldwell Power Co. 
Boise RR., Ltd. in ee: £ | Dewer Elec. Lt. & Pow. Co., Ltd, 
Boise Valley Ry. a oe - |\Swan Falls Power Co.23- w- - -: 
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In the following are shown outstanding securities of the constituent com- 
panies, but which it is expected to take up presently with the securities 
of the new company. 


BONDS— Date. Interest. Outstanding. Maturity. 
Boise & Int ist M $5,000,000) 1896 5 g A-O 1,068,000 1936 
g($1,000)s f&sub to call c&rf Int. at Colonial Trust Co., Pittsb., Trustee. 
Boise RR Ltd first mortgage) 1906 5% 389,000 Dec 1 1936 
a See eae Int. at Germantown Tr. Co., Phila., Trustee. 
Boise Valley Ry ist mtge__.. __.. 5% Tanne . ssneacnude 


PROPERTY .—Railways comprise about 70 miles of track (incl. approx. 
17 miles in Boise) extending from Boise to Caldwell, Boise to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over Boise 
River and a freight terminal and city passenger terminal and office build- 
ing in Boise. Hydro-elec. plant on Snake River about 27 miles southwest 
of Boise, present capacity 4,000 k. w.; ultimate development of about 
7,500 k. w. See V. 94, p, 1626.—V. 94, p. 1626; V. 95, p. 236, 480. 


ww 


s BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.—(See Map on page 15.) 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 
leased or operated by it,”” and a sum equal to the excess of the dividends 
over6%. Its charter, however, is understood to ‘‘grant it exemption from 
reduction of fares, and also other Iimmunities.”” (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘“‘third- 
rail”? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901: in Aug. 1901 put in operation the Atlantic Ave. Loop Division, 


Ezxtensions.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. On June 1 1912 put in operation the East Cam- 
bridge elevated extension, extending from Lechmere Sq., East Cambridge, 
through the West End of Boston, to North Station. V. 94, p. 1565. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6 %% of replacement value 
(appraised at $353,979, less the rental of certein short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 


Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway In Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 301904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. Theclity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 44%% of total cost of con- 
struction, which up to Sept. 1912 was $7,580,203 net. V.88, p.98. Propo- 
sition was ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V.77, p. 2097: V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 301908. V.87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, but this was repealed 
in 1911. 


Suoways in Cambridge.—in June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.938. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
preliminary estimates of the cost, showing an aggregate of $10,639,278. See 
V. 87, p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mch. 13 1912. V.94, p. 1185. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are torun. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
(see under West End), 44% on net cost; East Boston tunnel (now expiring 
June 10 1922), 4%% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 44% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4%% on net cost: thereafter 44% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 4%% on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 71911. V. 938, p. 1785. 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Strike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company having agreed not to discrimi- 
nate between union and non-union men. V. 95, p. 296. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. % cum. 1st pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘‘entitled to participate in any 
increase or issue of new stock, com.or pref.’’), to be issued, $ for $, for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com, stock of West End. After 
the issue of the new pref. shares no other stock to be issued ‘“‘prior or equal 
to such ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.’’ The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and accumu- 
late until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
in V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; the,;former on Ang. 24 1911 and the latter on 
Sept. 61911. V.93, p. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com. 

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U.S. District Court sustained the demurrer of 
-_ oe St. Ry. and dismissed the suit to prevent the merger. V. 

» Pp. 


STOCK AND BONDS. Date. Interest. Outstanding Maturtty. 
Stock, $23,000,000 ($100)...  --.- F-A $19,950 000AUug 15°12 3% 
Debentures, gold...-..-- c&r)| 1905 4¢M-N 8,500,000 May 1 1935 

fOld Colony Trust Co., Boston, Registrar. 
Debentures, gold.....--..- c&r 1907 4% % 4,800,000 Oct 1 1937 


Debentures gold 4%% 5,000,000 Nov 1 1941 

Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000. 








In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to rer oe cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. V. 88, p. 1372. n Sept. 29 1911 shareholders authorized a new 
issue of $5,000,000 bonds for construction, equipment, funding floating 
debt, &c. V.93, p. 870, 1105. 


Dividends.—First div., 24%, was d Aug. 15 1898. In 1899, 54%; 
jn 1900, 434%; in 1901, 5%%; in 1902 to 1912 inclusive, 6% yearly. 


ANNUAL REPORT.—Report of Boston Elevated Ry. for year end, 
June 30 1911, in V. 93, p. 1384, For 9 mos. ending June 30 1910, in V. 92. 
.115. For year ending Sept. 30 1909, in V. 90, p. 105. For 1908, in V. 
8, p. 98. Fiscal year was changed in 1910 to end June 30 ana report for 
1909-10 is for 9 mos. ending June 30 only. 











1910-11. 1909-10. 1908-09. 1907-08. 
Revenue passengers - -_ _ *305,098 ,665*220,127,890*281,008,471°273,132,584 
Car miles run......... 54,647,196 39,296,522 51,127,681 51,857,889 
Earnings— $ 
PT chectitneateo 15,227.984 10,984,441 14,024,768 13,628,383 
Mails, rentals, adv., &c- 407,981 261,182 331,043 30,205 
Int. on deposits, &c._ _- 63,250 138,064 138,042 116,108 
ee 15,699,215 11,383,687 14,493,853 14,074,696 
Net earnings.......... 5,580,151 4,062,290 5,005,369 4,620,311 
Deductions— 
Int. on West End debt. 716,180 510,135 680,180 668 ,280 
Taxes, West End__.___. 662,262 468 ,032 631,116 574,113 
Taxes, Boston Elevated 437,462 342,418 293,488 294,017 
Compensation tax____- 145,109 106,239 139,171 117,189 
Rental of subway__-____ 185,305 138,623 186,792 205,522 
Divs.on West End stock 1,358,848 967,808 1,290,410 1,270,841 
Other rentals.......... 19,810 6,88 9,18 9,180 
Rent to OldCol.St.Ry.,&c. 48,424 36,279 46,566 41,283 
Int. on Bos. El. fund d’t 274,508 281,001 378,909 348,137 
Wash. St. Tunnel rental 324,000 255,000 ie 
East Bos. Tunnel rental 57,782 41,674 53,216 51,685 
RE er ee 200,000 200,000 
Je 1,350,461 908 ,196 841,417 840,064 
RR, (6%)1,197,000(4 4%) 897 ,750(6 %) 802 ,503(6%) 798 ,000 
Surplus for year____- 153,461 10,446 38,914 42,064 


* These figures cover revenue passengers only. No data available as to 
free transfer passengers. 
Road June 30 1912. 
Miles. Miles. 
Main ist track(13.399m.**L”’) 240.313|Owned by West End______ _415.224 
Main 2d track(13.179 m.‘‘L”’) a eee 91.867 
Sidings, &c. (8.440 m. ‘*L’”’)_ 60.543 








Total (incl. 35.018 ‘‘L’’) _.507.091 

Total (incl. 35.018 m. ‘*L’’)}507.091 | Electrically equipped -- - --- - 500,000 
Weight of girder rails is 70 to 100 Ibs. Cars, 3,590; horses, 245; electric 

motors, 6,627; snow plows, 306: snow sleds, 621; misc. vehicles, 481. 


OFFICERS.—Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 
and Matthew C. Brush; Treas., Henry L. Wilson; Sec., Henry S. Lyons; 
Aud., J. Henry Neal.—V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554; V. 81, 
p. 335, 869; V. 92, p. 115; V. 93, p. 228, 344, 406, 526, 666, 730, 795, 870, 
1105, 1323, 1384, 1785; V. 94, p. 67, 1185, 1565; V. 95, p. 296, 618 


Companies Controlled by Boston Elevated Ratiway Co. 


(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 

9 See terms in V. 65, p. 1223. Consolidation authorized with the Bos- 
ton Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117: V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

On April 6 1912 Mass. RR. Comm. approved the issue of $754,000 addi- 
tional 44% bonds of 1910 to pay in part the cost of imp'ts made by Boston 
Elevated. V. 94, p. 561, 1058; V. 91, p. 1631, 1575, 1513, 872, 791, 718, 
655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553, 
1369; 932, 805, 572. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,510,150_.  -.-- 7A-O $12,510.150 Oct '12,3% 
Preferred ($50) $6,400,000__.  __-_- 8 J-J 6,400,000 July’'12,4% 
Gold bonds of 1894_____- ye 4%e¢M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not mortgage.__.__--- 

Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgage_____-- c 
Currency bonds ($1,000) not| 1900 4F-A 4,743,000 Aug 1 1915 

I cj/Interest at Old Colony Trust Co., Boston. 
i EE Eee c* 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700 ,000)_-.-.---. c&r 1908 4% J-J 700 000 Jan 1,1923 
Bonds ($1,000) -.--.-.--- cé&r 1910 4% J-J 1,604,000 July 1 1930 


Bonds.—W ith the exception of 1900 Issue (noted above) interest on all 
yssues Is payable at American Trust Co., Boston. 


OFFICERS.—Pres., Jcoseph B. Russell; Treas... Parkman Dexter — 
V. 88, p. 102, 824, 946, 1003; V. 89, p. 44, 1484, 1544; V. 90, p. 238, 1678; 
V.91, p. 155, 277, 655, 718, 791, 872, 1513, 1575, 1631; V. 92, p. 660,1437; 
V. 93, p. 347, 409, 528, 667; V. 94, p. 561, 1058, 1121; V. 95, p. 619. 

(2) Somerville Horse RR, 

Owns 8.03 miles of track. 


Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. 


Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin. St. Ry., 
the Newton & Bos. St. Ry., the Newton St. Ry., and the Lex. & Boston St. 
Ry. have been merged.) In 1902 purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. V &7 n. 845 
Has acquired freight rights in several of the towns along its lines. 


STOCK.-——Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divl- 
dends; the common shares participating pro rata in the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of. preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch.in Apr. 1905 





Date. Interest. Outstanding. Maturity. 
oN EE de AS 29, a NY RR SR ea, al 
Preferred stock, $4 persh.cum -- Q-J 32,387 sh. July 15°12, $1 


Coupon notes, ttt Atal 1909 4J-D 1,100,800 Dec. 1 1919 
($100, $500 and $1,000)___jInterest at Boston Safe Deposit & Trust Co. 
Notes.—The 1909 notes are not specially secured but are simple obli- 

gations of the company, subject to call on any interest date on 60 days’ 

notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


ROAD.—Com panies owned and controlied operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 


Dividends .—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2.75; 
in 1907, $3. Jan., April and July 1908 div. passed. In Oct. 1908 divs. 
resumed and paid 75 cents. In 1909, $3; in 1910, $4; in 1911, $4; in 1912, 
Jan., $1; April, $1; July, $1. Arrears of divs. to July 1912, $10. 


REPORT.—For 9 mos. ending June 30 1911: Income, gross, $151,004; 
net, $97,638; divs., $97,161; surplus, $477. 


OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas., 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox.—V. 87, D; 
36, 345, 812, 1418, 1532; V. 88, p. 1126; V. 89, p. 720, 846, 1068, 1541. 
V.90, p. 53; V. 91, p. 37; V. 94, p. 281. 


Sept., 1912.| ELECTRIC RAILWAYS 15 

























































7 ~ dee i aw 
ae / T 1 PINF BANKS re 
. T (E R; South | = ; 
\. winck# SYMMES / Reservoir j Be ae =) ‘ 
y CORNER / ———— Forestdale = \ 
/ z i) j 2 Cemetery ~- 
, ee we ew Offre we 8 oa Pf = : OAK GRO E = 
4 Oak Grove 7) p y 
Va Turkey Hill Cemetery > f ; 
Fay 5 
; : | / 
. Ay. % : ? 
; <5 - TL 
Car House BIS MN EnicxDX& F O } nao 
A 6 WEST SQUARE. / 
R ©.\ MEDFORD Woodlawn 
L Ss, Cemetery / 

















ARLINGTON  . ~l} 
HEIGHTS sos MT. WASHINGTON \$ 
em, 4 apiiné / 3, 
o 

















. : A J 72 
. : Coston 
A w e ‘ i = Vy. r. ninal 











Pf 
2 
2 
2) 
t 


ABERDEEN co™ 
AVE. 





; =,co™ Wasni. 
" ASRINWALLN “A 
Car House HI 




































rg 
= i 
5 
z 
©] 
- 2 
4 sa tao D 
i Oo } ry 
> 4 COUNTRY . 
CLUB OF- 
\ 
N, & 
™ 
™, 
» 
\,. SOMERSET : 
J > 
“ > Walnut @ 3 Ho. FRANKLIN 
,™! Hills PARK 
4 ~ Cem. 
Sar ereaovor ™ / ) FOREST HILLS Uy 
” i ° 
2 J &C. CEMETERY ~*~ a O CEMETERY SS ‘f 
f Vv 
4 St.Joseph’s ios * 
/ Cemetery 5 
F 4% _——«~PETERS HILL + 
hI) fi 
/ S "e 
Gethsemane 


Gr 


ie 


Cemetery } 








@ledar 
06 oe ATLANTIO 


S 
\S) 
wi 
WA9 


ver 


” 











‘Surface am  Llevatedoosas Subwayeeesw Car Housese 
2 Projected ase Fro ected 02000 Projected ——= jj Power Stations® 
A 





nder . Jnder | 
Constructionegoo ConstructiONe; |g 


























16 


ELECTRIC RAILWAYS 


| VOL, LXXXXV. 








(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.) V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission granted 
permission to absorb by consolidation the Lexington & Boston St. Ry. and 
ve ag tt stock in exchange $ for $ for stock of absorbed company. 

. 94, p. 1317. 

In Dec. 1911 Mass. RR. Comm. auth. the company to issue $1,483,000 
ref. -aeagg a which $1,200,000 have been issued. See below and V. 938, 

» Auer . 
r On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
gee the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 

n Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 

erimental period of one year) to charge one cent extra (beyond the regular 
7 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year, and in Aug. 1911 privilege was again extended. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
2. 20 000 Siieetebhebeind each cee dandse $1,987,000 June 11,5% 
First and ref M $5,000,000f 1912 4%¢J-J 1,200,000 Jan 1 1932 

gold ($1,000) c\lInt. at Boston Safe Dep. & Tr. Co., trustee 
Commonwealth Ave first mtg) 1896 5¢F-A 75,000 Feb 1 1916 

$75,000 ($500) gold_-___- c*/Int. at Internat. Tr Co., Boston, Trustee. 
Lex & Bost ist M, te 105-03 1900 4% g A-O 500,000 July 1 1920 

g ($1,000), callable 105_c* {Interest at Beacon Trust Co., Boston, Trust. 
Current Habilities Jume 30 1911_.___-_.-- _.---- Sec, dismpemmnem 

Bonds.—Of the 1st & ref. bonds, $75,000 are reserved to retire under- 
lying bonds; $208,000 are issuable at any time for corporate purposes and 
$3,517,000 are for additions, exten. and impts. Callable on any int. day 
on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921 incl., at 107% and 
int.: Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 11927 to July 1 
1931 incl., at 102% andint. V. 94, p. 351. 

EARNINGS.—For year ending June 30 1912, gross, $906,089; net, $240,- 
737: charges, $169,797; surplus, $70,940. 

ROAD.—Owns 95.847 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concord. Total track owned, 128.2603 miles. 
265 pass. and 13 work cars; 26 snow plows and sweepers. 60 to 75-Ilb. T 
and 95-ib. girder rails.—V. 89, p. 778, 993; V. 93, p. 731, 1787; V.94, p. 
207, 351, 1317. 


(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION .—Operates about 5 miles of track. 
outstanding, $50,000; par $100. Unfunded debt June 30 1911, $59,650. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. (See 
Map on page 17.) 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict Dp ow against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility ."” Comprised originally between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Bay State St. Ry., practically all of whose common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. Illum. Co. interests. 

The system comprises electric street railway lines in 22 cities 
and 70 towns in Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Bostunu as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R. I., connecting directly with the street raliway system of Boston; also 
an electric-lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. sharehold- 
ers reccived $3,647,000 in negotiable warrants for additional pref. stock, to 
represent accrued dividends of 17% % on pref. shares. New pref. shares 
issued July 1 1912; V. 93, p. 1462; V. 94, p. 68. 


STOCK AND BONDS.—tThe share capital is represented by certificates 
of participation, which give the owners a proportion interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
The consolidated balance sheet of companies controlled shows $21,135,900 

tock of the controlled company June 30 1912, of which $2,088,600 is pref.; 
funded debt June 30 1912, $20,627,000, and notes for amounts due Mass. 
Elec. Cos., $3,570,000, and $400,000 to banks; total, $3,970,000. 


Stock, $50,000. 


Date. Rate. Outstanding. Dividenas. 

Common stock, par $100) --.. .L.---. ToL anseascnees 
F&F fees 

Pref. stock, par $100 4%) -.-.- 4J-J 24,204,400 July’12,2% 
RR = gt Re Res 

Coupon notes, 1910 4%¢JI-J 3,700,000 July 1 1913 


red at 103% any int date}Interest at Old Colony Trust .Co., Bos. 

FF eee ye c* ton, Trustee. 

Of the coupon notes of 1910, $3,500,000 were issued to retire prior notes. 
They are secured by deposit of 105,680 shares of Bay State St. Ry. common 
stock. V. 89, p. 1597; V. 90, p. 167. 


REPORT.—Report for the year ending Sept. 30 1911 (see ‘‘Chron.”’ 
Dec. 9 1911, p. 1597), shows receipts from divs., $481,244: from int. on 
notes, &c., $162,084; total, $643,328; expenses, $20,167; int., $166,500; 
divs., $822,296; deficit, $365,635; previous surplus, $3,015,925; total sur- 
plus, $2,650,290. 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 

Fiscal year was changed in 1911 to end June 30, and reports for 1911-12 


and 1910-11 are for 12 mos. end. June 30; figures for previous years are for 
12 mos. ending Sept. 30: , 
911-12. 


ny Int date} 











1910-11. 1909-10. 1908-09. 
CS FR eee $9,116,202 $8,881,521 $8,560,949 $8,052,356 
RO 5,806,410 5,557,304 5,360,295 5,148,397 
Net earnings_______- $3,309,792 $3,324,217 $3,200,654 $2,903,959 
aaa 1,840,329 1,838,579 1,792,937 1,778,129 
Divisible income____. $1,469,463 $1,485,638 $1,407,717 $1,125,830 
I Se ae 1,077,681 1,169,090 1,130,561 1,000,464 
Balance___________ $391,782 $316,548 $277,156 $125,366 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; In 1904, 4%. The Jan. 
1905 dividend was passed and none pald until Jan. 1909, when 1% pald; 
July, 134%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In1910,3%%. In1911,4%. In 1912, Jan., 2%. 
July, 2%. See above for payment of accrued divs. of 17 4%. 

LANT.—The street railways controlled own 888.78 miles of track and 
own and lease 956.98 miles of track; operate 941.79 miles; own and operate 
2,048 cars, of which 946 are closed and 1,102 open cars. Power capacity, 49 
engines, 42,000 h.p., and 52 generators, 30,505 k.w.; 10 turbines, 19,300 
» RS FFICERS.—Pres., Gord 

-—Fres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Megr., P. F. Sullivan: 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen 


L. Stone, 
Parker, Philip L. Saltonstall and Charles E. Cotting. gy ad 


Office, 84 St se 
Boston. V. 88, Dp. 883, 1437, 1560; V. 89, p. 163° 348, 1411, 1483, 1640 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767: 


V. 92, p. 118. 1181, 1500; V. 93, p. 105, 1462, 1597, 1787: V. "68. 
V. 8 p. 618, 750. 94, p. 68; 





(1) Bay State Street Ry.—An electric road.— (See Map on page 17.) 


ORGANIZATION.—This was the Lynn & Boston RR. (incorp. In Mass. 
April 6 1859), but on July 23 1901 name changed to Boston Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street 5 5 stock. 

Beverly & Danvers. Mystic Valley. 

Boston Milton & Brockton. Needham & Boston. 

Braintree & Weymouth. New Bedford Middleb. & Brockton. 
Bridgew. Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 

Georgetown Rowley & Ipswich. uincy & Boston. 

Globe Street Ry. eading & Lowell. 

Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 
Gloucester Street Ry. Rockport Street Ry. 
Hanover Street Ry. Salem & Wakefield. 
Haverhill & Andover. South Shore & Boston. 
Haverhill Georgetown & Danvers. Taunton & Brockton. 
Hingham Street Ry. Taunton Street Ry. 
Lawrence & Reading. Wakefield & Stoneham. 
Lowell & Woburn. West Roxbury & Roslindale. 
Lowell Lawrence & Haverhill. Whitman Street Ry. 

Lowell & Suburban Woburn & Reading. 
Middleton & Danvers. 

On Aug. 15 1912 Mass. RR. Comm. granted authority to issue $2,000,000 
5% coupon notes to fund floating debt and $1,470,000 additional com. 
stock at par for additions and impts. V.95, p. 418, 175; V. 94, p. 1055. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines. In Sept. 1911 Mass. RR. Commission granted au- 
tiority to carry coal in car-load lots or less, in Dracut, Methuen, Middleton 
and North Andover. 





Decision regarding carrying children for half-fare.—In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un- 
der 16 years of age for halffare. V.94, p. 1507. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 %% on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1993. and 4% on all additions and betterments 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c¢ 
Stock common (par $100).... .... .----.. 20,517,200 June '12,2% 
SON BEER CHEST cccccdecccece eunit F-A 2,088,600 Aug. ’'12,3% 

, fl eee eae 
Serial notes, $2,000,000___c/ 1912 5 F-A 2,000,000 See text 


(Interest at American Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-; 1904 4¢J-J 6,879,000 July 1 1954 
000, gold ($1,000)_____- c*{Int. at American Trust Co., Boston, Trustee. 
Lynn & Boston ist mtge, g,| 1894 5 g J-D 3,723,000 Dec 1 1924 
$5,379,000 ($1,000)____c*{Int. at Old Colony Tr. Co., Boston, Trustee. 
GR & I ist mtge ($1,000),)} 1900 J-D 180,000 June 1 1920 


5¢ 
ees Pl. wccuccocte jInterest at City Trust Co., Boston, Trustee. 
H G & D ist mtge........... 1899 5 


35,000 Mch 1 1919 
Coupon notes, $405,000__._-_- 1897 6A-0O 405,000 April 1 1917 
Gloucester Es’x & Bev ist se} a 5 g J-D 


125,000 Dec 1 1916 
$125,000 ($1,000), gold_c* | Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield Stoneham ist 


1895 5g M-S 150,000 Mch 1 1915 
mtge, $150,000, gold__-_- 


c 
The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 
The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


Lowell Lawreace & Haverhill. 


BONDS—- ate. Interest. Outstanding. Maturtiy. 
Lowell Lawrence & Haverhill) 1893 5 ¢J-D $802,000 June 1 1923 


1st mtge, $1,900,000, gold, }Subj. to call for the sink. fund at 105 & int. 


ff 7a eee c*)Int. at Amer. Trust Co., Trustee, Boston. 

People’s St Ry, West New-) 1898 5 J-J 64,000 Jan 1 1928 
bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed.__._...--- J 


OLD COLONY Spada RY. SECURITIES. 


BOND ate. Interest. Outstanding. Maturity. 
Ref M, $10,000,000, colt} 1904 4¢J-J $5,143,000 July 1 1954 
De éhecunehncakn dd c*} Int. at Old Colony Tr. Co., Boston, Trustee. 
Brockton (Consol) St Ry a, 1894 5g A-O 689,000 Oct 1 1924 
mtge $750,000 gold._-.-.--- Int. at State Tr. Co., callable at 105 & int. 


Boston Milton & Brockton) 1899 5 J-J 100,000 July 1 1919 
ist mtg bonds, $100,000__/ Int. at Inter’l Tr. Co., Boston, Trustee. 

Br’ckt’n Bridgewater & Taun| 1897 5 : 200,000 Aug 1 1917 
1stM,g,$200,000($1 ,000)c*j Int. at Am. Tr. Co., Boston, Trustee. 


Brock & E Bridgewater list| 1898 5 g¢F-A 30,000 Feb 1 1918 
R&R F iia Rare Int. at Am. Tr. Co., Boston, Trustee. 

Taunton & Brockton ist| 1897 5 F-A 100,000 Aug 1 1917 
mortgage, $100,000____-_- Int. at State St. Tr. Co.. Boston, Trustee. 

N Bedford M’dleboro&Brock) 1900 5 g J-J 325,000 Jan 1 1920 
ist M,$325,000($1,000), g_j Int. at Am. Tr. Co., Boston, Trustee. 

Braintree mortgage -.-.-..--- 1894 6J-J 35,000 July 25 1914 


LState St. Trust Co., Boston, Trustee. 
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $3,093,000 are reserved 
for prior liens. Remaicing ponds can only be issued for 50% of cost of 
additions & improv’ts. These bonds are notsubjecttocall. V.93,p.1784. 


Globe Street Railway Securities. 
Date 


, Interest. Outstanding. Maturity. 
Dighton Somerset & pee 1896 5¢J-D 78,000 Dec 1 1915 
b’ds, $125,000, g, s f, red 


Int. at International Trust Co., Boston, Tr. 
ia li tae cae J Sinking fund is $3,000 a year. 
Taunton St Ry Ist M_.----- f 1894 5 J-J 350,000 Jan 11914 
Do Debentures 5 M-S 200,000 Mch 1 1914 
|Int.on Taunton Street Ry. bonds payableat 
| Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry istg| 1898 5gM-S 150,000 Sept 1 1918 
($1,000), author’d $200,00 American Trust Co., Boston, Trustee. 


South Shore & Sostos St. Railway Securities. 


ate. Interest. Outstanding. Maturity. 
Bonds, ist M ($1,000), gold,| 1899 5 F-A $335,000 Aug 1191 
NE a ie mie Int. at American Trust Co., Boston, Trustee 
Braintree & Weymouth Il1st| 1897 5 ¢g M-S 80,000 Mch 1 1917 
M, gold, $80,000 tT “ snoernesenel Tr. Co., Boston, Trustee 
4 


Bridgewater Whit & Rock, -N 85,000 Nov 11917 
ist mtg, gold, $1,000 ___c*) Int. at American Trust Co., Boston. 
Rockland & Abington, ist| 1895 AP Rel 100,000 May 1 1915 
re) 


mtg, $100,000, gold_._..c*JInt. at Old ony Tr. Co., Boston, Trustee. 
West Roxbury & Roslindale St. Railway Bonds. 


Interest. Oustanding. Maturity. 
ist ae 5150, 008. g,sf ($500), 1896 5 g M-S $120,000 Sept 1 1916 
red at = ao 


eo ..c*j Int. at Internat. Trust Co., Boston, Trustee. 
Norf. Cent. 1stM.,g.$100,000f 1898 5ig¢J-J 35,000 July 11918 
Subj. to call {Int. at Internat. Trust Co., Boston, Trustee. 

l 1894 5 J- 47.000 July 1 1914 

Norfolk Suburban, ist mort-|Int. at Internat. Tr. Co., Boston, Trustee. 
gage 


Stock and Bonds.—By the terms of purchase of Old Colony by Bos. & 
Nor. the pref. stockholders of both companies become 1st pref. stockholders 
of the Bay State St. Ry. Pref. stock is subject to call at 120. Of the 
$15,006,000 Bos. & Nor. bonds, $5,358,500 are reserved to retire prior 
liens. Remaining bonds can be issued only for 50% of cost of additions 
and improvements. These bonds have no sink. fd. and are not subj. to call. 
V.93,p.1784. Of the $5,379,000 ist M. bonds of the Lynn & Boston RR., 
$1,656,000 have been canceled. The coupon notes of 1912 mature annually 
Aug. 15 as follows: 1915, $37,000; 1916, $43,000; 1917, $50,000; 1918, 
$57,000; 1919, $64,000; 1920, $72,000; 1921, $80,000; 1922, $88,000; 1923, 
$97,000; 1924, $106,000; 1925, $116,000; 1926, $126,000; 1927, $136,000; 
1928, $148,000; 1929, $160,000; 1930, $174,000; 1931, $188,000; 1932, 
$202,000. V. 95, p. 618. 
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DIVIDENDS.—Initial div. on Bay State St. Ry. com.—3%—paid 
Dec. 30 1911; in 1912, June, 2%. 

ROAD .—See description under Mass. Elec. Cos. above. 

EARNINGS.—Of combined properties for year ending June 30 1912, 
ro. $9,116,203; net, after taxes, $2,794,855; interest and rents, $1,267,- 

49; curpius $1,527,606. 

OFFICERS .—Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rockwell. 
V.84, p. 995: V. 86, p. 720, 1223; V. 88, p. 748. 1436; V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784; V. 94, p. 1055, 1507; V. 95, p. 175, 360, 
418, 543, 618, 678. 


(a) Boston & Chelsea RR.—Owns 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 


(bo) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Bay State St. Ry.), which guar- 
antees interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ( I A in 5 J-J $50,000 See text. 
Bost. Revere Elec St Ry| 1908 5§¢M-S 50,000 Sept 1 1928 

$50,000 gold ($1,000)_._c* /Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD.—Total track, 3.895 miles. 


(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 ___---. ---- 10 $297 ,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both Issues of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V.67, p. 482. 


(4) Nashua Street Railway.—tTrolley. 

ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Bay 
State St. Ry. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
6 % in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, &c.— Date. Interest. Outst’d’g. Div.&maturity 
Stock, $325,000 (par $100)... --.-. ...---- $325,000 See text. 
First mortgage, $150,000) 1901 4¢A-O 150,000 Oct 1 1931 

ND ME ain tesa chipitic c*} Int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.—Entire Issue may be called at 105 and accrued interest. 

ROAD.—Operates 15.69 miles of track. 


(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
000 par $50. Dividends in 1894 to 1912 Inclusive 6% per annum. 


) Newport & Fall River Street Ry. 

RGANIZATION .—Organized by special Act on Feb. 23 1898. 
1900 consolidated with Newport Street Ry. Has also consolidated with 
Newport Illuminating Co. Embraces 21.49 m. of track in and between 
Newport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
The Mass.:Elec.{Companies disposed of its holdings in Feb. 1902. 


July 1 


STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity. 
Dl, DEE Macenancecsnee sie - $950,000 See text. 
Newport & Fall River ist) 1898 5 F-A 240,000 Aug 11918 

a American Trust Co., Boston, Trustee. 
Consol mortgage, $1,000,000,)| 1904 4% J-J 573,000 July 1 1954 

gold ($1,000)__..-_--- c*& 


rjInt. at Am. Trust Co., Boston, Trustee. 
Newport Illuminating Co 2dJ 6¢ 63,500 Oct 1 1925 
mortgage. gold _....----- (Central Trust Co., New York, Trustee. 

Bonds.—Of the remaining consol. mtge. bonds, $304,000 are reserved to 
retire prior liens and $123,000 for future additions at 50% ofcost. Not re- 
deemable. . 79, p. 213, 501, 1462. 

EARNINGS of the Bay State St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 80 1912 were: Gross, $342,971; 
net, $187,815; charges, $56,959; surplus, $130,856. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the entire com. 
stock and $300,000 ‘‘notes payable” of the Boston & Worcester Street Ry. 
It has issued 33,936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of iquidation preferred shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was Increased to present amount by the issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT.—For year to June 30 1912: Dividends receved from B. & W. 
St. Ry. stock, $50,625; misc. income, $18,965; total income, $69,590; 
expenses, $1,113; pref. div., $67,872; surplus, $605. 

DIVIDEN DS.—First div. on pref. stock, $2, paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905; in 1906, $4; in 1907, $4; in 1908. $4; in 1909, $2: 
in 1910, Jan., $1; none to Jan. 1912, when $1 was paid; July, $1. 

OFFICERS.— -Pres., William M. Butler; V.-P., A. E. Childs; Sec. & 
Treas., George A. Butman. V. 89, p. 1662; V.90, p. 1674; V.91, p. 1764; 
V. 93, p. 795, 1018, 1667; V. 95, p. 749. 


(1) Boston & Worcester Street Ry.—tTrolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire line. 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350,000 bonds for 
improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. On 
Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. ($100) 
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder 
oer eee issued) to be used to fund floating debt. V. 92, p. 394, 525, 659, 
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Fares.—In 1909 single fare unit raised from 5c. to 6c. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOG, NOUR SEER okcasencss sone 8 egecse $2,025,000J un’12,1%% 
Pref, $397,200 ($100) 6% cum. ---- M-S 394,000 Sept’12, 3% 


1903 44%¢F-A 2,260,000 Aug 1 1923 
Interest at American Trust Co., Bos., Trus- 
iit 60,000 Jan 1 1919 
Interest at American Trust Co., Bos., Trus. 
Notes payable July 1 1912-.-.-.-.-. *300,000 
* All held by B.& W.Electric Cos. 
Dividends. On pref. 3% semi-ann. since issued. On com. paid 3% 
July 1904; also 3% semi-ann. until Dec. 1908, when 1%% was paid. In 
1909, June, 144%; in 1910, Jan., 144%; in 1911, Dec., 1%; in 1912, June, 


2 0+ 

REPORT.—For year ending June 30 1912, gross, $619,923: net, $258,- 
485; int. & taxes, $171,771; divs., $68,970; surplus, $17,744. 

ROAD .—Owns and operates 82.58 miles of track, a considerable portion 
over private right of way, between Boston and Worcester, including an ex- 
ee em a Rails, aang Has 79 cars. 

*F =RS. res., Willlam M. Butler; V.-P., A. E. Childs: Sec. and 
Treas., Geo. A. Butman.—V. 86, p. 601; V. 87, p. 1418, 1660: V. 89, p. 222, 
++ a 1662; V. 90, p. 625, 770; V. 91, p. 869, 1628; V. 92, p. 394, 525, 


Bost & Wor list mortgage #2; 
500,000, gold ($1,000)__c* 
Fram So & Marl ist mtg _--_- 
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PUBLIC SERVICE INVESTMENT CO, 


ORGANIZATION, &c.—Organized in Maine to hold and to deal in 
stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds). 

Owns the following securities: $350,000 Jacksonville Trac. com.: $21,200 
pref. and $1,466,800 com. of Puget Sound Trac., Lt. & Pow. Co.: $100,000 
Columbus (Ga.) Elec pref.; $101,700 Tampa Elec. stock; $100,000 Hough- 





ton County Trac. com.; $150,000 Galv.-Hous. Elec. Co. com.; $350,000 
North Texas Elec. com.; $112,500 El Paso Elec. com. and $500,000 Hough- 
ton County Elec. Lt. com. See statement of these companies (except 
last one) on subsequent pages. 

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of preferred and 4 shares of common for $950. . 89, p. 163. 

Dividends .—On pref. 14% quar. since Aug. 1909 to and including Aug. 1 
1912. On com., ist div.—1%—Feb. 1 1910; Aug., 1%%. In 1911, 
Feb., 14%; Aug., 1%%;: In 1912, Feb., 14%; Aug., 2%. 

EARNINGS.—For 12 mos. ending Dec. 31 1911, gross income, $199,614; 
expenses, $1,731; balance, $197,883; dividends, $180,000; sur., $17,883. 


DIRECTORS.—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 
Edwin S. Webster, Eliot Wadsworth (Pres.)—V.89, p. 163; V. 90, p. 628: 
V. 92, p. 463; V. 95, p. 111. 


_ ——— 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 


Receivership .—Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. C. Harding of Bowling Green, receivers. V. 92, p. 1243. 
On Dec. 18 1911 Judge Killits ordered a re-issue of $75,000 receiver's ctfs. 
originally put out several mos. previous for improv’ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid int. due May 1 and Nov 1 1911. 


ORGANIZATION .—Incorporated in Ohio in 1902. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $750,000, ($100) _. _... 8... PERE eimancecee 
Pref, $250,000, ($100)6%n-c. -...  .-.----- apace eae ae 
ist M, $1,000,000, gold ($500) 1903 5 g M-N 353,500 Nov 1, 1933 

i c*fjInt. at Union Tr. Co., Detroit, Trustee. 
Rec’vs’ certfs $75,000 ($1,000) 1911 6 quar. 75,000 Dec 1913 


Bonds .—$570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver's ctfs. is payable in Bowling Green. 


EARNINGS.—For year ending Dec. 31 1911, $52,866; net, $6,073. 


ROAD .—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & dng rf Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS.—Pres., Robt. Place; V.-P., E. H. McKnight; Sec., H. G 


Hankey; Treas., B. C. Harding; Gen. Mgr., C. B. Rodgen.—V. 92, p. 1243; 
V. 93, p. 796, 1786; V. 94, p. 207. 


—_— 





o_a_— 


BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Connecticut on pug. 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating Control is held by the National Light, 
Heat & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, ($100). -.-.~ cL Le FF + eee 
PROetTee., Sees .eee GOLGS) ace coce 2 3 sececce F rere 
ist and ref M, $1,500,000, g| 1906 4% ¢ A-O 965,000 Oct 1 1926 


($500 and $1,000)_____- c*jInt. at Knickerbocker Tr. Co., N.Y., Trustee 
Dover Gas Light con mort-| 1905 5 150,000 Sept 1 1925 
gage, $500,000 Union Safe Dep. & Trust Co., Trustee 


United Gas & Elec. mortgage,| 1897 =. --.-..- 250,000 Sept. 1 °17 
ESP RTRR IG ae jUnion Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg__.. 1903 5 73,000 Feb 2 1925 
Hoosick Falls Illuminating ey a ee eee 75,500 1935 
8 ES SR Tee Knickerbocker Trust Co., N. Y., Trustee. 
Hoosick Falis Electric Co) ....- .....--..- 65,000 1930 
TTT STE AI Old Colony Trust Co., Boston, Trustee. 
Bennington Water Power &} .... -—-------- 64,000 1924 
& Light Co $100,000____- American Loan & Trust Co., Trustee. 
Bennington Water Power &| _... -.--.---.- , 1929 
Light Co $30,000____.__- Old Colony Trust Co., Boston, Trustee. 
a on 98,500 1935 


Bennington Electric Co ere) 
000 


Knickerbocker Trust Co., N. Y., Trustee. 

Bonds .—Of the $1,500,000 new bonds, $473,000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1911, gross, $325,949: net, after taxes, 
$156,358. In 1910, gross, $310,200; net, after taxes, $146,393; int., $76,- 
726; surplus, $69,667. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 

Y., and Dover, N. H. 


OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Reilly.—V. 83, p. 499. 
mG 


BRISTOL, CONN. 


BRISTOL & PLAINVILLE TRAMWAY CO,-—A trolley road. 
furnishes electric light, gas, steam heat and power. 
ORGANIZATION .—Organized Sept. 21 1893. 
pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 

was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more. 
In August 1908 a stock dividend of 50% was declared, increasing out- 


Also 


A gas plant was com- 


standing amount to $375,000. V. 87, p. 96, 414 
STOCK AND BONDS— Date. Interest. Outstanding. M aturity 
Ol 2s 2 Ce Ce age neve § @naeseee $375,000 1911-12, 8% 


lst mortgage $600,000, os) 1905 4% ¢M-N 485,000 Nov 1 1945 
($500 and $1,000)..--.---. Interest at Bristol National Bank, Bristol. 
(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 


Ratlway Ratlway Gas &Elec. Interest 
Year— Gross. Net Lig., Net. & Tazes. Dividends. Surplus. 
a a $95,544 $35,848 $37,252 $31,160 $30,000 $11,940 
0 ee e- 99,052 34,308 38,016 28.514 30,000 13,810 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-lb. T rail- 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.—Pres. Miles L. Peck; V.-P. N. E. Plerce’ Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81. p. 776; V.87,p. 96,414. 








BRISTOL, VA.-TENN. 

BRISTOL TRACTION CO. 

ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V.93,p.1323. Owns entire stock of the Holston Valley 
Ry., a narrow-gauge steam road. 

STOCK AND BONDS- Date. Interest. 
Stock $300,000 ($100).....-. -..-- -. Sibi 5 apeiest 
Mortgage $300,000 ($2,800) } 1911 5 A-O 150,000 Sept. 15 ’41 

callable at 105 U.S. Trust Co., Washington, D. C., trustee 

ROAD. Operates 7.04 miles standard-gauge electric line in Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars. 

OFFICERS. Pres., B. L. Dulaney; V.-P. & Gen. Mer., Fred Dulaney; 
Sec. & Treas., N. D. Bachman Jr. V. 93, p. 1323. 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 19). 


ORGANIZATION .—Organized Jan. 18 1896, per plan in ‘‘Chronicle,’’ 
V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 








Outstanding. Maturity. 
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and bonds of railroad companies and to aid in the construction and equlp- 
ment of railroads. Franchises are perpetual. 


ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 30 1912. 


Stocks 





Entire capital stock Be on Heights RR. Co. (par asepenoe $200 ,000 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry. Co., par value....-....-....-..--.-. 650 ,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 

EE ee Sis SE itn ck penwadndeeteeeemonovus 8,499,700 
63,930.75 shares out of 65,000 shares of the 4% cumulative pref. 

SOG GE Bee Bee, Fees Gen POR n ccccceeceecdecessoqee 6,393 ,075 
47,854.85 shares out of 50,000 shares of the 5% non-cumulative 

ref. stock of the Brooklyn Union Elev. RR. Co., par....-.- 4,785,485 
125,300.31 shares out of 130,000 shares of the common stock 

of the Brooklyn Union Elevated RR. Co., par-........--.-- 12,530,031 
Entire stock of Coney Island & Gravesend Ry. Co., Dar ...-... 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par............ 146,228 
Entire capital stock of South Brooklyn Ry. (par)-..---...-.-- 500 ,U0VU 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par..-.--..-..--.--.-.- 980,000 
Entire capital stock of the Transit Development Co., — a ian shi 500,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 

Epereneenees. US). BOR cacceecagcccocecesccocecccasece 250,000 
500 shares of the Bridge Operating Co., par..-----...-.---- 50,000 

$37,834,519 

Bonds 

¢ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par) -...... $2,000,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H’ts Co.) _. 50,000 
*ist mortgage 5% bonds Brooklyn City RR. (par)-.......--. 1,627,000 
*Refunding gold mtge. 4%, Brooklyn City RR--..-.......-- 725,00 
*Gold 5% bonds Brooklyn Rapid Transit.......-.-.....-..- 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co.........._..- 15,360,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)...-. 1,761,000 
Consol mtg 4% bonds Nassau Elec RR-.-.-.-..---------------- 1,109,000 
Consol mtg. 4°%% bonds Sea Beacn Ky. (owned by Nassau Elec. 

a er a en yt en ee ee 22,500 
2d mortgage bonds Brooklyn Bath Beach & West End -__----_-.- 52,000 








$22,736,500 

* The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 
ist 5s; also $125,000 out of the $725,000 B. C. RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 


The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co_ In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
V. 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 out of 1,000 shares 
of N. Y.&C.1. V.95, p.47. The South Brooklyn Ry. owns the double- 
track road (1% miles) extending from New York Bay, near 38th St.., 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased 
its stock from $150,000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3 miles, from East New York to Canarsle, 
and later organized the Canarsie RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company is owned by 
the ‘lransit Vevelopment Co. ‘Through elevated train service from the 
Broadway Ferry adjoining the Wililamsburgh Bridge, to Canarsie was la 
stituted July 39 1906. V. 83, p. 271; through service over the bridge ro 
Delancey St., New York, was put In operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Rallroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Wil 
Hamsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR.Surface cars began to cross this bridge In Nov.1904. V.79, p. 2084. 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. 


Decision in Suit against Brooklyn City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,766,892 principal (with int from March 3 
1910), the judgment awarded by the lower Court (V. 90, p. 558; V. 80, p. 
1174; V. 70, p. 841) in the suit (begun in April 1900) of Brooklyn Heights 
RR. against the Brooklyn City RR., but modified the judgment of the lower 
Court by striking therefrom the sum of $1,616,680, representing interest 
to March 3 1910. V. 94, p. 1565; 1625. Brooklyn City RR. has taken an 
appeal to the Court of Appeals. Pending a final decision, Brooklyn City 
Ry. in July 1910 reduced its dividend to 2% quar., 4% of 1% being retained 
quarterly and set aside in a special fund to be returned to stockholders if 
not used in settlement of Brooklyn Heights Co. claim. V. 91, p. 93. 


Proposed New Subways and Eztensions.—An agreement having been 
. reached in May 1912 as to how the routes of the new dual subway system in 
lower Manhattan should be apportioned to the Interborough and Brooklyn 
Rapid Transit, and the Court of Appeals at Albany having on June 29 1912 
affirmed the decision of Justice Blackmar (V. 94, p. 1057) holding to be 
constitutional the terms of the proposed contracts with the Interborough 
and B. R. T., the Public Service Comm. is now engaged in preparing formal 
contracts for the proposed new subway lines. See under caption ‘Rapid 
Transit in New York City’’ in V. 94, p. 1884, 1449, 1566; V. 95, p. 48, 111, 
237,420. The new subway lines, to be built jointly by the Brooklyn Rapid 
Transit and the city, are briefly as follows: (See also annual report, V. 95, 
p. 294, for further details: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connected by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges: 

(b) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
to a connection with the lower East River tunnel and the 4th Ave. subway 
in Brooklyn, with extensions to 86th St. and Coney Island, both of which 
(excluding extensions) are expected to be ready for operation within a year. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Bushwick Ave., Brooklyn, and 
thence an elevated line to East New York. 

(dq) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines: 


Track Mileage of the Unified System will Approximate 268,999 Miles. 
Existing rapid transit lines__105.522|Subways and tunnels_______- 70.580 
Additional tracks on above__ 19.863) Elev. extens. (incl. bridges) __73.034 

The estimated cost of the proposed new construction and equipment is 
stated as follows (see under ‘‘ Rapid Transit in N. Y. City’, V.94, p. 1566). 
By the city—New lines...................--__- $64,722,950 
By the company—For city lines 13,000,000 $77,722,950 





——_— ee ee eee me ee ee 





By city for 4th Ave. (Bklyn.) and loop lines now under constr. 28,486,000 
By company for elevated extensions and improvements. ____. 21,600,000 
Bee GORRDERT SOF CGUIDTROMS «2 cc cccmcsccccccencccccecencee 26,000,000 

Total Brooklyn Rapid Transit System_...-_.-.-_________ $153,208,950 


A new company is being organized whose stock will all be owned by one 
of the companies in the B. R. T. system, to operate the proposed new lines. 
As to financing of the new construction work by the B. R. T., see Secured 
Gold Notes in table below, and text relating thereto, and also V. 94, p. 1694. 





aa order in which earnings of the enlarged system will be pledged is as 
ollows: 


1. To Subway Company an amount equal to annual net earnings of the 
Brooklyn Union Elevated, the Canarsie and the Sea Beach railroads. 

To the Subway Company an amount equal to 6% per annum on the 
sum invested by the Subway Company in construction and equipment— 
which on $60,000,000 would aggregate $3,600,000—equivalent to interest 
at 5%, and sinking fund of 1% on the new bonds. 

3. To the city, interest and sinking fund on its investment. : 

4. The remaining net earnings will be divided equally between the Sub- 
way Company and the city. 

The Subway Company’s preferential payments will be cumulative. 


Valuation of Property.—In Dec. 1909 Bion J. Arnold, Consulting Engineer 
of the Public Service Com., in hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. aa ‘ah 1595.) In this real estate has been taken at its as- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to approximate the capitalization of the co. 


Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 


Express Matier.-—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157 


Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of property owners claim- 
ae eee from the construction of the trolley line In Union Street. V. 90, 
D. ° 


Wages.—Effective July 1 1912, and affecting about 5,000 men, the wares 
of nearly all employees of the transportation department of the surface 
roads were increased. V. 94, p. 1762. 


The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equlp- 
ment. V.84,p.569. In June 1907 capita! stock was increased to $500,000. 


The American Kaliway Traffic Co. was lacorpurares iu van. lyuva with @ 
capital of $1,000,000 (of Which $980,000 Is Owned by the Transit Develops 
ment Co.) for the purpose of hauling and disposios of clrv’s ashes and refuse. 


Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. Is in process of dissolution. 


Division of Territory with Long Island RR.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘‘agreement of alllance’’ had been entered Into with the Long Island 
RR. for division of territory. ‘‘Long Island territory”’ Is described as 

art of Queens County and the counties of Nassau and Suffolk, while 
‘Transit territory’’ Includes all of Kings County and wt of Queens. 
Besides this, there is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, into which nelther may enter 
without the consent of the other. 


Re-Classification of System Lines.—Owlng to the opinion of the Court of 
Appeals In its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Rallroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface rallroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island 4 the New York & Coney Island Ry., the Prospect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 
In July 1912 the latter company acquired a large part of the share capital of 
the New York & Coney Island and the Pros. Pk. & So. Bklyn. V.95, p. 47. 


Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204, 
2587. Alsosee V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general in form, was Intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 13842. On 
Mch. 8 1910 Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island. 
V.90, p. 696. OnJan. 31 1912 agreed to sell round-trip tickets on elevated 
lines only for 10 cents, good between 6 and 9 a. m. at Coney Island terminal 
and between 4 and 7 p. m. at Manhattan end from Sept. 15 to May 15. 
V. 94, p. 349. The round-trip fare of 10 cents good to Coney Island be- 
tween 6 and 9 a. m. and good for return trip between 2 and 4:30 p. m., tried 
- summer of 1911, will be in effect from May 15 to Sept. 15. V. 94, p. 349; 

. 93, p. 285. 

On Feb. 13 1912 the Court of Appeals at Albany held that the Brooklyn 
Queens Co. & Sub. RR. is not required to give transfers for a continuous 
ride for 5 cents from Brooklyn to Jamaica. V. 94, p. 487. 


Mortgages of Constituent Compantes to Secure Advances by Brooklyn Raptda 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies te the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied Ae for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued 
under any of these mtges., which are created ammy to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapld Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 _— _ games Oct.’12,14%% 
Brook Rap 4¢gJ-J July 1 2002 $1,323,120 


Tr first Se be Fond 
mtge(1902) $150,000,-} Central Trust Co., New York, Trustee. 
000 gold-_-.-_----- c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000. 
Brook Rap Tr gold M\| 7,000,000 5¢A-O Oct 1 1945 350,000 
1895 $7,000,000_-_-_c* d Interest at Equitable Trust Co., N. Y., Trustee 
Bklyn Rap Tr secured| 1912 ig J-J See text July 11918 
notes $60,000,000gc*_jf Central Trust Co., New York, Trustee. 


Brooklyn City RR— 
2725,000 4¢F-A Aug 1 1956 229,000 


Refund mtge 1906 $6.-) 
925,000 ($1,000) ___-- Long Island Loan & Trust Co., Bklyn., Trustee. 


First consol M 1891... y4,373,000 5 J-J aJuly 11941 218,650 
New W & Flat ist M-_- 200,000 4% F-A July 11941 9,000 
Brooklyn Heights we 250,000 5 A-O April 1 1941 12,500 
first mortgage 1891-~- People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & a4} e3,500,000 5ig¢J-J *July 11941 175,000 
first mortgage 1894 Guaranty Trust Co., New York, Trustee. 


First cons M guar p& 1} 
(end.) $4,500 ,000'94 

Jam & B RR ~_ 
mortgage 1889_-_-_- 


2,884,000 5¢M-N *July 1 1941 144,200 
Central Trust Co., New York, Trustee. 
240,000 5¢J-J Jan 1 1930 12,000 
Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 
guaranteed 1896... --- W.M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist| 16,000,000 5¢F-A Feb 1 1950 800,000 
mortgage 1899, guar_j Interest at Central Trust Co., N. Y., Trustee. 
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STOCK AND BONDS— Date. Interest. Outstanding. Ann.charges 

Kings Co Elev first are} $7,000,000 4¢F-A Aug 11949 $280,000 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899__--- Cc) 

Nassau El] RR Co cons M) 11,508,000 4¢J-J Jan 11951 460,320 
bonds ($1,000) c*&r} uaranty Trust Co., New York, Trustee. 
$15,000,000__._- 1898) Bonds guar by end by Brooklyn Heights RR. 
First mortgage bonds}| 660,000 5 A-O April 1 1944 33,000 

Hamilton Trust Co., New York, trustee. 


1894 
Atlantic Ave 


general| c2,241,000 5g A-O April 1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 igJ-J Jan 1 1934 11,000 


$220,000 gold 1894- 
B & 


Central Trust Co., New York, Trustee 
W E first mort 5 A- 1 1917 


250,000 Jan "12,500 


. g Paes Title Guarantee & Trust Co., Trustee. 
BB & W E general 121,000 5¢A-O Oct 1 1933 6,050 
i a Franklin Trust Co., New York, trustee. 


Rental payments in addition to payment of fixed charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental........ .. . 4 


* Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

ec Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many Is not known) have been stamped 
releasing them from the Hability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

e Not including $17,121,000 owned by B. R. T. system, 


Stock.—In the reorganization of L. Isl. Trac. the old $30,000,000 stock 
aid an assessment of $10 per $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against 

$3,000,000 of Long Island Traction. 


Dividends.—First div., 1%, paid April 1 1909; July, 19%; Oct., 1%. In 
1910, 414%: in 1911,,5%; im 1912, Jan., 114%; April, 114%; July, 14%%: 
a, See eee 8 ee ee 8 ee ee 8 é‘ pz% 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 
oon at the Central Trust Co.; on the B. R. T. issue of 1895 at the 

quitable Trust Co.; on the Brooklyn City RR. refunding bonds at com- 

any's office: on the Nassau Electric bonds, including Atlantic Avenue and 
Vest End issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 


Secured Notes.—The Central Trust Co., Kuhn, Loeb & Co., and Kidder’ 
Peabody & Co. have contracted to purchase $40,000,000 of the notes. The 
notes are to be secured by pledge of equal amount of Ist M, 5s of new com- 
pany, which is to be organized to lease and equip the new subway and ele- 
vated lines (the bonds of the new Subway Co. in turn are to be guaranteed 
or assumed p. & i. by Bkliyn. Rapid Trans. and also by either the Bklyn. 
Un. Elev. or by a company formed by consolidation of that company with 
the Canarsie RR. and !probably|] Sea Beach Ry.), and by pledge of $10,- 
000,000 B. R. T. conv. 4% ref. bonds. Proceeds of notes are also to be 
deposited as security for notes until expended. The notes are conv. $ for$ 
into ist M. 5s of the new Subway Co. at any time prior to Jan. 1 1916, on 
and after which date they are red, at co’s. option at 101 and int. on any int. 
day on 90 days’ notice. Remaining notes can only be issued for con- 
struct., equip. and oper. of new rapid transit lines to be oper. by B. R. T. 
interests. See V. 94, p. 1694. The new Subway Co. mtge. will have a 
sk. fd. sufficient to retire all bonds by maturity. They will be subj. to 
call as a whole, or in part for sk. fd., at 107 % and int. i 2S Pee eee 


Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
frst refunding 4% gold convertible bonds for $150,000,000. $59,- 
304,000 Is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from timetotime. The mortgage 
providesthata fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
P. 377. As this fund is reduced for any of the purposes authorized, more 

onds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted Into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and Interest; after that at par and Interest. See listing applications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications In V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786. 


Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
@pplication in V. 67, p. 904. 

Brooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 

age for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
onds are subject to call after July 1 1915 at 110 and interest. ° 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and In Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call In 1916. 

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. _ Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
llen on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,492,000) Is for prior liens. See listing application in V. 72, p. 342. 


MILEAGE.—tThe system includes: 








: 1st 2d Sidings, Total 

Name— Track. Track. &C. miles. 
Brooklyn Heights RR__________._._. 2.134 1.851 0.198 4.183 
oS ys a} a): Fr 104.987 100.072 22.713 227.772 
Brooklyn Queens Co. & Suburban RR. 29.712 28.987 3.223 61.922 
Nassau Electric RR... ._...... 7.236 65.470 10.337 143.043 
See Beach Ralwas ..<accnccececeee 7.020 7.020 1.753 15.793 
Coney Island & Gravesend Ry-_-.- _-_- 3.950 3.188 .348 7.486 
South Brooklyn Rallway__.______ _ 1.184 1.184 3.301 5 .669 
Prospect Park & Coney Island RR_.. 9.549 8.926 8.460 26.935 
Brooklyn Union Elevated RR.— 

ES EEL 28.511 28.483 5.802 62.796 

EST ET AOI I 7.648 7.648 19.038 34.334 
Canarsie RR.— 

EE aa .738 (_ ae 1.476 

Ee ee 2.414 2.414 .687 5.515 
Trackage on N. Y. & Bklyn. Bridge— 

CS ee ae 1.762 1.762 .2ol 3.755 

I i in i a ial 1.802 1.707 merge 3.509 
Trackage on C. I. & Brooklyn RR_.. 1.203 1.538 stiles 2.741 
Trackage on Willlamsburgh Bridge— 

NE BP OP 1.635 1.635 itis 3.270 

ELLE LIONEL ITN 1.741 1.741 .218 3.700 

Total miles operated... .......... 273.226 264.364 76.309 613.899 


EQUIPMENT, June 30 1912,.—Closed cars, 1,124; open cars, 919 con- 
vertible, 671; seml-convertible, 758; miscellaneous, 463. Total, 3,935, 





REPORT.—The annual report for 1911-12 will be found in V. 95, p. 294. 
Passengers carried during the year ended June 30 1912 amounted to 598,- 
555,794, an increase of 26,674,348 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 





























Revenue from operations— 1911-12. 1910-11. 1909-10. 
TPREERGEIOE cndwsdcdiic ceccaccea $22,949,021 $21,716,486 $20,746,876 
BRIOGEROEES accctaddvnaceceadace 277,529 270,057 232,639 

Piel adabh cbbdbeddhdaductonedess $23,226,550 $21,986,543 $20,979,515 

Ezpenses— 

Maintenance of way.......-....-..-. $1,636,713 $1,423,108 $1,384,581 
Maintenance of equipment.....--.-- 2,155,134 2,125,580 2,070,814 
Operation of power plant......---.- 1,404,160 1,339,552 1,498,712 
CODETESIOR GE Gls cadncccccesenceoss 5,450,673 5,298,863 4,994,463 
Damages and legal expenses. -_-.----- 978,611 1,043,585 921,538 
CIEE GRIGG ce adewocesoacaces 738,294 707,368 689,522 
Freight and mail expenses......---- 252,763 227,004 174,289 
Amer. Ry Traffic Co. e:p...-.-.--.- oa 711 1,506 3,192 
BORED ccccceccocacnnssouguecseeus 1,775,041 1,465,535 1,454,213 

Ti n< ss ecdagetaennenontnered $14,387,100 $13,631,901 $13,191,324 
Net earnings.............+--+---- $8,839,450 $8,354,642 $7,788,191 
CFE PEO cecnescnanscseaneeeen 317,991 297,524 278,814 

a Pe... na eenesnawemenl $9,157,441 $8,652,166 $8,067,005 
Pees Gee COE dco cckcacncadees 5,446,219 5,503,687 5,455,410 

ID, un cect lie a tel kbs deel ceaata dutniagen te $3,711,222 $3,148,479 $2,611,595 
SGGIEE BUOTODTIAGONS. ...ccncuneces 66een4en 88,535 108, 
DOE nad ccbaskcesinabtcone (5%)2,239,851(5)2,242,690 (4 4%) 1906286 

I oo cs dh th ted ihn we es dst a a $1,471,371 $817,254 $596,749 
. OF FICERS.—Pres., Timothy S. Willlams; Chairman of Board, A. N. 


Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mgr., J. F. Calder- 
wood: Sec., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn. 


INDEX.—V. 91, p. 516, 529, 1511, 1710; V. 92, p. 117, 259, 394, 593, 
1177, 1635, 1701; V. 93, p. 43, 228, 285, 526, 793, 812; V. 94, p. 349, 416,487 
1507, 1565, 1625, 1694, 1762, V. 95, p. 47, 294. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO, 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and Its allied lines per planin V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In June 1912 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated 

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County Eleveted RR. com- 

anies, the cuaranty to be stamped upon the bonds upon presentation. In 
eb. 1902 becan stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p.117. In March 1907 lease was 
terminated, but the jease guaranty remains unimpaired. See V. 8&4, P. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorized, put in July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,é&c 
Com stock, $13,000,000,($100) _.-~. $13,000, 000June'12,2%% 
Pref stk, 5% n-c, $5,000,000, -... --.---- 5,000 0OOJune’12,2%% 


I teeta catth et 6 ae in aenia 
ist M, $16,000,000, g¢, : 7) 1899 ieg¢ F-A_ 16,000,000 Feb 1 1950 
till °05, then 5 % ($1,000) __ J Interest at Central Trust Co., N. Y., Trustee. 
Kings County Elevated ist f 1899 4¢F-A 7,000,000 Aug 1 1949 
gold, $7,000,000 ($1,000)c* {| Interest at Central Trust Co., N. Y., Trustee. 


Both issues of bonds are listed on N. Y. Stock Exchange. 


ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.334 miles of surface track. Total, 97.130 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track In addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island RR. trains) from Breadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2% on the preferred stock was paid 
June 29 190i; in 1902, 3%; In 1903, 3%; In 1904, 34%; In 1905, 4%; In 
1906, 4%%’ 1907 to 1911, incl., 5°% perann. In1912, June, 2%% n 


= 72 /O0-° 
com.—ist div.—5°% paid June 10 1910; In 1911, 5%. 
1912, June, 2%%. 


ANNUAL REPORT.—For year ending June 30 1912, gross, $8,198,741; 
net, $3,500,823; oth.inc., $169,998; charges, $2,013,696; surp., $1,657,125. 

OFFICERS.—Pres., John Englis; V.-P. and Treas., C. D. Meneely; 
V.-P., J. F. Calderwood; Comp., Howard Abel; Sec., J. H. Bennington.— 
V. 77, p. 2389; V. 79, p. 268: V. 84, p. 1247; V.90, p. 1295. 

(2) Nassau Electric Railroad,—A trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapld Transit Co. owns $8,499,700 out of 
the $8,590,000 common stock of the Nassau Electric and $6,393,075 out 
of the $6,500,000 preferred stock. 


Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at yous 
sale in July 1898 by the syndicate conducting the consolidation. es  - 

. 74,125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the jatter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c, but in July 1908 the 





Dec., 24%. In 





Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 87 bD. 224. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Ces COGS SE Beeeeececa osus <abddésewe DO ee 
Preferred 4% cum $6,500,000. ___- M-N 6,500,000 May '12,2% 


Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 143.043 miles of single track. 

Atlantic Avenue RR. (new part of Nassau Electric) cwned the double 
track steam road (sinve converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
fur 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the clty of Brooklyn—rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Litl- 
gation has arisen with Long Island RR with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 


DIVIDEND.—First div. on pref. under lease was paid Dec. 31 1900,4%; 
1901 to 1907 Incl., 4% per annum; In 1908, Nov., 2%; In 1909, Nov., 2%; 
in 1910, 4%; in 1911, May, 2%; Nov., 2%, in 1912, May, 2%. 


ANNUAL REPORT.—For year ending June 30 1912, gross, $4,753,021; 


net, $1,387,906; other income, $149,374; charges, $1,053,418; surplus, 
$483,862. V.82, p. 1323. 
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(3) Prospect Park & Coney Island RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 


years to the Brooklyn Heights RR. and as the road electrically. 
ine Soak 1224; V. 69, p. 654.) In Fb. 1907 this lease was assigned to 
e Sou 


Brooklyn Ry. V.84,p 569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 


ie to ‘5: See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 32d 
. 68, $171,200 of income 6s and $80,000 of Ist M. 6s are owned by L. I. RR. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
i) (i at hiti nck wh  " cowamosee i sesseeceans 
Second mortgage now first] 1886 4% F-A 340,000 Feb 1 1926 
($1,000 each) ........ c*&r{ 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4%¢M-S 96,000 Mch 1 1931 
gold ($1,000 each)_..c*&rj 1891 6 M- 104,000 Mch 1 1931 
Interest on above mortgages payable at U.S. Mortgage & Trust Co., N. Y. 
ncome bonds non-cum..-.-.. 1880 6 M-N 250,000 May 1 1920 


ROAD .—Embraces 26.935 miles of single track. 


EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
— ending Dec. 31 1911, $45,000; other income, $29,996; total, $74,996; 

terest, taxes, &c., $73,458; surplus, $1,538. 


CONEY ISLAND & BROOKLYN RR. 


In April 1912 the Lawyer's Title Insurance & Trust Co., it was under- 
stood, acquired over two-thirds of the outstanding stock. The purchase, 
t is said, was in behalf of A. N. Brady and associates. 


ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 
Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 
On March 8 1910 and July 30 1910 Pub. Ser. Comm. sanctioned the Issues 
of $151,000 and $490,000, respectively, of 1904 consol. mtge. bonds for im- 
rovements, &c. V. 90, p. 697: V. 91, p. 336. Being unable to sell these 
nds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 


STOCK AND BONDS. Date. Interest. Outstanding. Last dio. ,&« 
Stock $3,500,000 (par $100)... ---. Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage| 1898 4¢aJ-J 2,000,000 July 1 1948 

$2,000,000 gold Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10 000,000) 1904 4gJ-J 1,500,000 Jan 1 1955 

tn Gil en <scncess on c*} Mercantile Trust Co., New York, Trustee, 
Car trust bonds $30,000 ____J 1908 6% F-A 12,000 Aug. 1,°13-14 
—V. 86, p. 420 480. Interest at Brooklyn Trust Co. 
Coll g notes $500,000 ($1,000) 


1911 6J-J 500,000 Jan 1 1914 
Equitable Trust Co., N. Y., trustee. 
Brooklyn City & ‘se ae) 
first mortgage $2 000,000- 


1889 5 J-J 2,000,000 July 1 1939 

Interest at Mercantile Trust Co. N. Y Trus. 

Real estate mortgages ....... ----.- 5% i wwserhoaus 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 

liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 

reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. 


ROAD .—First track, 24.14 miles; 2d track, 22.51 miles; misc. track, 2.10 
miles; total operated, 48.75 miies. 479 passenger and 31 other cars. 

Fares.—Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. On Aug. 31 1908 fare on week <oze 
was also raised from 5 to 10 cents. V.87,p.613. On July 3 1909 Public 
Service Comm. held that company is justified In charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days its 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
cision dismissing a sult to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis- 
missed the complaint against company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. In July 1911, 
along with the Bkiyn. Rap. Tran., put into effect between Aug. 1 and Oct. 1 
a 5-cent fare to Coney Island between 6 a. m. and 9 a. m. and areturn fare 
of 5 cents between 2 p. m. and 4:30 p. m. 


DIVIDENDS.—In 1895,6%; in 1896,5%; in 1897,6%; 1n 1898 8% %. 


V. 67, p. 955. In 1899, 10%; in 1900, 10%; in 1901, 134%; In 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%: In 1906, 8%; in 1907, 
Feb., 2%; May dividend passed. None since to Sept. 1912. 
REPORT.—For years ending June 30: 

12 Mos. Gross. Net. Oth.Inc. Int.tares,&éc. Bat.sur. 
i $1,415,133 $421,398 $31,234 $426,736 $25,896 
NE ok vn .cateailen t chase aiid 1,538 ,003 555,995 25,955 400,814 181,136 
S| EERE os 1,470,672 458,841 2,026 369,090 91,777 


OFFICERS.—Pres., S. W. Huff; ist V.-P., Harold Fitz Gerald; 2d V.-P., 
Allan McCulloch; Sec. and Treas., D. B. Cannon; Aud., E.T. Baker.— 
V. 89, p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 336, 1629; V. 92, p. 59, 
117; V. 93, p. 1105; V. 94, p. 767, 1185, 1695. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, al 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out., 
Track, 2.78 miles, changed to electricity in 1898. 6 pass. cars. For year 
end. March 31 1912,-gross, $41,224; net, after taxes, $8,624; other income, 
$349; interest, &c., $1,950; balance, $7,023. 


OFFICE RS.—Pres., John F. Murphy; V.-P., D. W. Sullivan: Sec. and 
Treas.. Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y 
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BUFFALO, N. Y. 
BUFFALO & DEPEW RY,.—A trolley road. 


Proposed Consolidation.—Contemplated consolidation of this company 
with Buff. & Williamsville Elec. Ry. and the projected Buff. Genesee & 
Roch. Ry. was not pressed before the Pub. Serv. Comm., 2d dist., and the 
latter has closed the case on its records. 


ORGANIZATION .—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr.1912. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
ee ee $ © i papeeceue, 
Buff & D ist mtge, $350,000_. 1901 5 J-J 


cS f  ~  “\}; | | Se aa  » meer aia 


EARNINGS.—Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,166. 


ROAD.—Operates a doubie-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail: 5 cars. 


OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
and Treas., John J. Collier. V.79, p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and Is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR, the Buffalo Dunkirk & Western RR., the Lake Erle Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and its 
bonds are guar., p., 1. & sk. fd., one-half each,{by these two companies. _-; 


-i 4 


~~ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000________ ohaienwea $5,000,000 .......... 
, 5%, $2,500,000 cum 
from JuJy 1909 _______._._. So , ED. atatneitnea ds 
ist and ref mtge, $12,000,-) 1906 5¢M-N 7,066,000 Nov 1 1936- 
000, g ($1,000)_______. ._c*/Interest at New York Trust Co., stee. 
Erie El M ist mtge, $200,000) 1889 6¢J-J 148,000 Jan 1 1919 
($1,000), gold_.....__..c/Central Trust Co., trustee. New York City. 
Erie El M 2d mtge, $150,000) 1892 62¢J-J 102,000 Jan 1 1919 
($1,000), gold_.  -..___. Central Trust Co., Trustee, New York City. 
Erie El M ist ref sink tund) 1901 5¢A-O 1,000,000 April 1 1941 
Beceean te aoe ($1,000).}Interest at New York Trust Co., Trustee, 
annot be RS New York City. 

Hamburg Ry 1st mtge, $750,-) 1906 4¢M- 645,000 Nov 1 1926 
000, gold ($1,000)___.___. Int. at Equitable Trust Co., N. Y., Trustee. 
Dun & Fred ref M, $100,000, 1902 ig¢J-J 39,000 July 1 1952 

gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
Niagara & Erie Pow 1st M) 1911 5 J-d 510,000 Jan 1 19-1 


$1,250,000¢($1,000) gu p &i{/Guaranty Trust Co., New York, Trustee. 

Bonds .—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a4 like amt. of underlying liens. These new bonds are subj. to call on any 
Int.dateat110andint. Int. on the 1st and 2d mtges. of the Erie El. Motor 
Co. ey by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie- 
Reed Park & LakesideSt. Ry. A sink. fd. of 1% ann. on these bds. began 
April 1 1906 and will be increased tu 1% % In 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonia refund- 
ing mort age bonds are subject to call on any interest date at 103. 
Niagara rie ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916,1%% of bonds auth. Bonds are guar., 
p., 1. & sink. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530. 


ROAD.— te Nese 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put In operation: 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., Geo. Bullock; Ch. of Bd., Jos. B. Mayer; V.-P. & 
Gen. Mgr., J. S. Peaver; Sec. and Asst. Treas., P. C. Schutrum; N. Y.; 
some. M.J. Dodge; Asst. Sec., Jas. A. Byrne.—V. 88, p. 293, 1001; V 92. 
Dp. ; 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Incorporated In New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909’ 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Service Comm, approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erle Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 


BONDS.— Date. Interest. Outstanding. Maturity. 
ist mtge $1,500,000 al 1908. 5 g J-D $1,000,000 Dec.1 192 
ef eee clInt. at New York Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1913 at 110 and int. 
have no sink. fund. Remaining bonds are reserved for betterments and 
—: og ta of cost. Bonds guar., p. & i., by Buff. & L. Erie Trac Co. 

‘ S ? >. 

ROAD.—Is a double-track road about 4% mileslong. Began operating 
Dec. 22 1909. 

OFFICERS.—Pres., Jos. B. Mayer; V.-P., A. T. Cole: Sec., J. A. Byrne; 
Treas., P. C. Schlutrum.—V. 88. p. 293, 748; V. 90. p. 235. 


a 


BUFFALO SOUTHERN RY. CO.—A trolley road. 


ORGANIZATION .—lIncorporated in New York un Aug. 26 1904 and is: 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 


They 


Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 

trackage rights in Buffalo over tracks of the International Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $2,000,000 ($190)____-_- SLi +. $547 .200 ‘Sara 

lst mtge, $2 000,000, golds; 1904 5¢gA-Q15 #£4600,000 Oct 15 1934. 
RE SET ae c* Int, at Seaboard Nat. Bank, N. Y, or at 


Fidelity Trust Co., Buffalo, Trustce. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any int. date upon 3 menths’ nitice $1,400,000 tke nds 
reserved for future extensions and equipment 
EARNINGS.—For cal. year 1911, gross, $74,909. In1910, gross, $67,216. 
ROAD.—Operates from Buffaio tv Hamburg, East Hamburg and Or- 
chard Park 15% miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to Fast Aurora 
3 Ee Ne under construction, 54 miles completed. 60-lb. T and 80-lb. 
rder rail. 
. OFFICERS.—Pres., Wm. M. Griffith, New York: V.-P., Geo. F. Wells, 
East Aurora, N. Y.: Sec., H. M. Gear, Buffalo; Treas. & Gen. Megr., N. A. 
Bundy, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) __._.. -.----~- ft) aaa 
tst mtge, $3,500,000, gold) 1904 5¢J-J 127,500 July 1 1944 


($500 and $1,000) {Int. at Commonwealth Tr. Co., Buflalo Trust 

Bonds.——Are subject to call on any interest date at 195. 

EARNINGS.—For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 

ROAD.—6.65 miles of track. Buffalo to Willlamsville. An extenslon from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
in village of Batavia 4.48 miles of track. Permission to build remainder 
has been granted by Railroad Commissioners. Rails 80-lb. T and 90-lb. 
grooved girder. 

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Megr.. 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 130 


THE TRACTIONAL CO. OF NEW JERSEY. 


In 1912 the United Gas & Elec. Corp. (see under New York) acquired 
control. 

ORGANIZATION .—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. See V. 81, p. 728. Authorized 
stock. $100,000, of which $50,000 is outstanding. No bonds. 


OFFICERS .—Pres., Nelson Robinson; Sec. and Treas., Chas. E. Rich- 
ards, 15 Exchange P1., Jersey City, N. J.—V. 81, p. 728. 


. L. Grove: 
6. 





INTERNATIONAL TRACTION CO,—Trolley. 


New Control.—Through direct ownership of stock of The Tractional Co. 
of N. J. (see above), the United Gas & Elec. Corp. (see under New York) 
owns over 50% of International Trac. Co. com. stock. V. 94, p. 1383. 

Default.—Int. due July 1 1910, Jan. 1 and July 1 1911 on coll. trust M. of 
1899 was defaulted, but was subsequently paid, together with 5% int. 
thereon on July 1 1911, Jan. 2 and July 1 1912, respectively. V.93, p. 44, 
1786; V. 94, p. 1764. A bondholders’ committee has been formed, A. H. 
Gillard, Sec., 23 Wall St., calling for deposit of bonds with J. P. Morgan & 
Co.; V. 93, p. 1786. Through arrangements made by the bondholders’ 
committee, money to pay the July 1910 and Jan. and July 1911 coupons 
(subsequently paid by the company, as noted above), also the Jan. and 
July 1912 coupons, was advanced by J. P. Morgan & Co. V.91, p. 945 
V. 92, p. 261; V. 93, p. 44, 1786; V. 94, p. 1764. 

Owing to the unwillingness of the Pub. Serv. Comm. to permit the cap- 
italization called for by the modified plan of reorganization (see plan, V. 90, 
p. 1675, and modification of same, V. 92, p. 261), on Mch. 22 1911 a *‘sub- 
stituted plan’’ was filed, calling for (1) exchange of old coll. tr. 4s, $ for $, 
for new coll. tr. 4s of International Trac. Co. due July 1 1949, and limiting 
the issue to $18,335,000, instead of the $30,000,000 proposed; (2) deposit as 
collateral for new bonds, all the coll. now pledged for old bonds, incl. entire 
stock of International Ry., except that in place of unsecured certfs. of in- 
debtedness of operating cos., there be deposited at least an equal amount of 
new International Ry. 5s; (3) establishment of a sk. fd. to pay off at ma- 
turity, on or before July 1 1949, all underlying bonds of operating com- 
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poe or any new bonds of Railway Co. issued to refund same; (4) creation 
y International Railway of a $60,000,000 5% 50-yr. mtge., the latter to 
provide for the future capital needs of the property. See V. 94, p. 911. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 

Falls, kport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric raliway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the tye oe 
Bridge between Queenston and Lewiston, which bridges have been equip aese 
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized Frontier Elec. 7" 
t> build a line to connect with a proposed new bridge across Niagara River. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Stock, common, $10,000,000. -... uu... SI! Cveaddunse 
Pref, 4 % cum $5, 900, MR, ike ie eee 5,000,000 __ 
Collateral trust, $30, 000, 000) 1899 4¢J-J 18 1335 000 July 1 1949 
($1,000) gold, c*. Inter- Guaranty Trust Co., 'N. is Trustee. May 
at J. P. Morgan & Co-.-_) nn at 110 and int. on any int. date. 
Car trust certificates No. 2 1906 4% J-D 15 240 ,000 1912-1916 
$600,000 ($1,000)_____. c* er te Trust Co., Phila., Trustee. 
Car ye certificates No 3) 1907 6% 125 000 See text 


$250, Commercial Trust Co.. Philadelphia, Trustee 


} se kal Stock .—Of the $30,000 ,000 collateral trust mortgage, $12 ,285.,,- 
000 were originally reserved to take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $620,000 
of that amount has been Issued for that purpose, leaving $11,665.000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due in semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due in semi-annual installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. 


Franchises.—In June 1906 we were informed that the majority o: the 
franchises In Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 64% 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, k-y ~ an, and W. Chippewa Sts.: 
extension of Morgan St. or Elmwood Ave. e Terrace and College Place’ 


Consolidation of Constituent Compantes.—On Feb. 20 1902 the Interna- 
tional Rallway ome co was incorporated in New York with $10,120,500 
stock. and in Aug 02 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the fell owing companies. whose shares had previously ‘been 
held by the Traction Co.; V. 74, 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & 7 Rallway 

Niagara ie > & Sus col» Bridge Rallway (after the Niagara Falls 
Whirlpool & Northern Ry. had —, ae in it). 

Niagara Falls Suspension Bridge 

The Buffalo Railway owned the $ $2. “Meo. 000 stock of the Crosstown Street 
Ry. of Buffalo, and this pees to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the only operetne companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000, 000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Ratlway 
Co., the Frontier Elec. Ry. and the Electric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 


Liens of Constituent and Owned Companies. 


BONDS— Date. Interest. Outstanding. Maturity. 

Buffalo Ry ist con mtgef 1891 5 ¢ F-A $5,000,000 Feb 1 1931 
($1,000) $5, 000 ,000,¢, c* &r{ Int. at Co’s. office, Buffalo, E. W. Clark & 
Co bo + or Mere. Tr. Co., N. Y. Trustee 

Buffalo Ry debentures, $1,-) 1897 g A-O 1,000, 000 April 1 1917 
000,000 gold, red at 105 | Metropolitan Trust Co., New York, Trustee 


after ooes 3 1902 ($500 and| Interest at company’s office, Buffalo, of 
BPR eee Mercantile Trust Co., New York. 
Buffalo Ry RE mtge_____-- 1894 5 J-D 20 150, 000 June 201914 
Can aw pald at par on any | Interest date. 

@aTonawanda Electric RR. ist) 1895 4 A-O 000 April 1 1917 

I a las i i es Interest y company’s : a Buffalo. 
&Crosstown St Ry ist mtge, ) 1892 eg M-N- 02,974, 000 May 1 1932 
($3,000,000), gup &i-_ Int. at mA S olitan Tr. Co., N.Y. Trustee. 
Buffalo Traction ist mtge, 1898 5 ¢J-D 673, 000 Dec 1 1948 
a Int. at Meteegemtan Tr. Co., N. Y. Trustee. 
{ 1897 5 J-D 215, 800 ‘June 1 1927 

Buffalo Bellev & Lan Mtge.| Redeemable at par. 

Buff & Niag Falls Elec Ry—\ 1895 5 2¢J-J 750,000 July 1 1935 
ist M, $750,000, gold__._c/Int. at Mercantile Trust Co., New York. 
2d M, $250, 000, g. sf, red\ 1896 5g J-J 85.000 July 1 1921 
after 1901 at 105 ($1, 000)c/ Int. at ss Trust Co., N. Y., Trustee 
Buffalo & Lockport Ist mtge,\ 1898 5 gz J-J 500,000 July 1 1938 


en ME a aie cnet 
& Olcott Ry 
$1,000,000, 

Da oie aen i den c* 

Niagara Falls - Suspension 
Bridge, Clifton Suspenston| 
Bridge 

Lewiston Connecting felghis} 


Int. at Trust Co. of America, = 
1900 5¢ J-J 


Trustee 
"4 000 July 1 1920 
Int. at Morton Tr. Ce., N. Y.. Trustee; also 
at Buffalo. Guar., p. &1., by Inter. Trac. 
1897 5eJ-J 300, 000 Jan 1 1928 

Toronto General Trusts Co , Trustee. 
Int. at American Exch. Nat. Bank, N. Y. 
1898 5 ¢ A-O 125,000 O.t 1 1928 

Toronto General Trusts Co. Trustee. 
Bridge Co. Interest * American =a. Nat. Bank, N. Y. 
Niag Falls Park & River eee | 1893 5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency Int. at Imperial Bank, Toronto, Canada. 
a Niag Falis & Susp Bridge Ry 1893 4J-J 518,000 1913 
@ Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 1913 

aAll owned by International Traction Co. 
bOf this $350,090 owned by International Railway Co. 


Bonds .—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. Ali the ottieee RE. stock of the International Railway, $40,000 
bonds of Tonawanda Elect. R $518,000 bonds of the Niagara Falls & 
Supsension Bridge and $22, 500- coaas of the Niagara Falls Whirlpool & 
Northern are pledged as security for the International Traction collateral 


trust loan. The Buffalo Ry. debentures are secured by deposit of $2,000,- 
000 stock of Crosstown Street Ry. 


EARNINGS.—For year ending Dec. 31 1910, gross, $5,985,000; oper. 
exp., $3,964,000; net, $2,021,000. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry.. including Fixed Charges of {ternational Traction Co 


Lockport 


ist 
” gol} 


Co, Queenston Heights 














Calendar vear ending Dec — 90 
Gross earnings from pte Por a $5, 189, $505 $5, 380. “37 $4, $72, 688 
Operating expenses..............-. 3.228.482 3.362.883 2,884,986 

ERE OEP ER ae IN $1,931,123 $2 2.017, 554 $2,087,702 
Miscellaneous income___._......... 87,961 813 69,111 

I I i i ee i $2,019,084 $2,099,367 $2,156,813 
Fixed chargas, including int. on bonds 

of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 

ER SE Ay OI $172,291 $312,263 $464,854 


ROAD.—Mlleage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 


sé. 











RAILWAYS 333 
(owned 197.49; leased 18.36; 94 4.80), 220.65 miles; total track oper- 
ated (owned, 347. 67; track 5.15; leas 22.03), 374.85 miles. Gauge 
4 feet 8% Inches. Rail (steel) 45 to 140 Ibs. 
ane WY. IPMENT. —Sept. 1 2916 (including Crosstown Street Ry. of Buffalo 
lect. a Ry.); 1,070 cars of a ag ge including 917 Pag ey Am 
car stations, 1 B~ RS nd (electrical) , 6; power furnished the lagara 
Falls Power Co. and the Cataract Power ee Conduit 
yt ~ of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 
E. Mittem Sec and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson. 
OFFICERS of International Traction Co -—Pres., hos. Penne : V.-Ps., 
Thomas E. Mitten and E. G. Connette; Sec. and Comp., W. C. Dunbar .— 
V. 91, p. 38, 945; V. 92, p. 261: V. 93, p. 44, 731, 1260, 1786; V. 94, p. 
911, 1383, 1764; Vv. 95, p. 420, Toe 
BURLINGTON, IOWA. 
Be AG RAILWAY & LIGHT CO. —A trolley road. 
RGANIZ .—Inco =, = 1912 in Delaware and acquired the Peo- 
- Gas & ico. "Os. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway fran- 
chises are perpetual, except for two suburban extensions of minor import- 


ance. Other franchises expire in 1927. 

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
CC, 2  edamweace a...) ane a 
Pref., $2,000,000 ESR AE TE 


(?) 
lst mortgage, $7,500,000, } 1912 5 M-S $1,400,000 Mch. 1 1932 

($1,000(, sinking fund_.c* jEquit. Trust Co., N. Y., trustee. Int.in N.Y. 

Bonds .—Remaining bonds are for additions, ‘petterments or extens., un- 
der certain restrictions, at 80% of cost. Callable at 105 and int. on any 
int. day on 3 mos. notice. Sk. fd. of 5% of gross earns. begins July 1914. 
V.95, p. 678. There are $750,000 old Burlington Ry. & Lt. 5s outstanding 
(not shown in table above) which have been called for payment Oct. 1 1912. 

EARNI S.—For cal. year 1911, gross, $306,519; net, after taxes, 
$141,340; other inc., ‘eet ye total inc., $151,768. In 1910, gross, $292,- 
856; ‘net, after taxes, $117,099. 

ROAD .—Owns and operates about 18 4% miles of track in Burlingtonand 
its suburbs. 66 to 85-lb. T rail. 26 motor and 26 trailer pass. cars. 10 
new P-A-Y-E cars are to be purchased. 

OFFICERS.—Pres., Geo. H. Higbee.—V. 95, p. 678. 


_ 


BURLINGTON, VT. 
BURLINGTON TRACTION CO.—A trolley road. 
In Sept. 1912 details of a new $500,000 bond issue for acquisition of Ver- 
gennes Pew. Co. and refunding &c., had not been completed .—V.94, p.1185. 
STOCK AND BONDS— Interest. Cumeaaae: Maturity. 
Stock, $200,000 (par $100)... ---- se $200 ,00 See text. 
Win & B Horse RR Ist mil 1894 og FJ 150,000 Jan 1 1914 
$150,000, gold ($500 and Not subject to call before maturity. 
ed cj) Interest at Burlington Trust Co., Trustee. 
OAD.—Owns 11 miles of track in city of Burlington. Ralls 50, 
60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
Dividends.—In 1903 oa since, +6 % per year; previously 4%. 
ion, end. June 30— Gro Charges Divs. Const. Balance. 
RESEDA $122, 153 $55. $38 $13,401 $12,000 $32,883 def.$2,446 
126,870 50,846 12,991 12,000 5,856 sur.19,999 
OFFICERS.—Pres., Elias Lyman; V. -.. R ey J. Flynn; Treas., W. F. 
Hendee; Sec., C. W. Brownell.—V. 94, p. 


Oe 


BUTTE, 1 MONT. 

BUTTE ELECTRIC RAILWAY. —Trolley 

This company was incorporated in West. Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $100)_. -.-- M-N $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, $1 we 1900 5¢M-S 700,000 Mch 1 1925 

each c*| Int. at Mercantile Tr. Cuo., Boston, stee. 

Bonds.—May be called for payment on Mch. 1 1915, or on = § interest 
day thereafter. Sinking fund = 10 % par value of agass ‘begins Mch. 1 1916. 

Dividends.—In 1905, 4%; 1906, May, , 2%; none since to 
oon ae ae earnings ot ‘into construction 

ates 34 % miles of track. 56-1 T ralls; 











0; Oct 


62 motor cars. 








EARNING —Year end. Feb. 28 1911, gross, $441, 406: net, $77,534. 
OFFICERS. —Pres. . W.A. Clark, Butte: V.-P., J. R. Wharton: Sec. and 
Treas., J. H. Anderson, 49 Wali St.. N. Y a, 72, p. 190. 
CALAIS, ME. 


CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100.000 due July 1 1918. 

REPORT.—Year ending June 30 ete gross, $29,661; net, $3,669; 
interest and taxes, $5,571; deficit, $1,9 

ROAD.—Calais Street Rallway, lower want to Vener bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. B., . Stephen, N.B 
3 miles; total, 7 miles. The St. ‘Stephen Electric St. iy. 


is a separate 
corporation, but is owned entirely by the Calais company. 


8 cars. 








OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; Treas 
and Gen. Mgr., C. W. Young. all of Calais, Me. 
CANTON, MASS. 
BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 
STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock $300,000 at A Te ne See e - SED ais teed 
1903 5 ¢g A-O 250,000 Oct 1 1923 


Boston, Trustee. 


Interest at City Trust Co., 

“Comat liabilities’ June 30 1911 | ee Spay. rente 

Bonds subject to call as a whole at 115 and Interest on any interest day. 
EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $95,284; net, 

$36,820; interest and taxes, $24,039; surplus, $12,781. 
ROAD.—Operates 19.5 miles of track from Mattapan, where connection 

is made with the Boston Elevated Ry., to Canton and Stoughton, at which 


-—_—-——-——=— oe — — — — 


latter point it connects with the Bristo) & Norfolk St. Ry. and the 
a State St. Ry. Standard gauge. 25 cars 
FFICERS.—Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 


Huntoon; Sec., Chester M. Clark; Treas., Henry B. Sawyer: Gen. Megrs., 
Stone & Webster Met. Assn., Boston.—V. 78, p. 1906. 


CAPE MAY, N. J. 


CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam road. 
In March 1912 Nelson Z.Graves of Phila.acquired control. V.94,p.826,982., 
ORGANIZATION .—Organizeda under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & ep ty 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sf ER SO Oe ee ee PTE 
First mort ($150,000)_._cur.1893 5 F-A 150, 000 Feb. 1,1923. 


ee ee ee a  eeeeeecwe , RR SR ee 
In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and emains at5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 
ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point aiong the beach front through city of Cape May. 
EARNINGS.—For year ending Dec. 31 1910, gross, $22,228; expenses, 
$34, yey def. from oper., $12,193; int., taxes, &C. , $14,874; total deficit, 


$27 
OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 04, p. 826, 2. 














CEDAR RAPIDS, IOWA. 

IOWA RAILWAY & LIGHT CO. 

ORGANIZATION .—Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies: 

Boone Electric Co 
Cedar Rapids & Iowa City Ry.& Lt. 


Co. 
Marion Light, Heat & Power Co. 


| Marshalltown Lt., Power & Ry. Co 
Perry El. Lt., Pow. & Heat. Co. 
Tama & Toledo Electric Power Co, 
| Tama & Toledo Ry. Co. 
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ELECTRIC RAILWAYS 
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Owns and operates entire electric light and power properties In Cedar | 
Rapids, Marshalltown, Boone, Marion, Perry, Tama and Toledo; inter- 
urban road between Cedar Rapids and Iowa City; the local street railways in 
Marshalltown, Boone, Tama and Toledo; the gas plant in Marshalltown and 


the heating properties in Cedar Rapids, Boone, Marion and Perry. Inter- 
urban road is on private right-of-way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000. ......-.. iat hal ae at ie JgCG G00 case «acue 
Pref $3,000,000 7% cum... .. eit Utinh wa ok ROE .ceke . (eee 
ist & ref mtge $10,000,000 g\ 1912 5 M-S 1,687,000 Sept 1 1937 

c 


($500 & $1,000) _. ......c*/f Harris Tr. & Sav. Bk., Chicago, trustee. 
Ced. Rap. & IowaCity R & L) 1903 5 ¢ J-D 1,313,000 June 1 1923 
ist M $2,000,000 gold ($1,-}Illinois Tr. & Sav. Bk., Chicago, co-trustee. 
*) Int. at Harris Tr. & Sav. Bk., Chicago. 


Bonds.—Of remaining ist & ref. bonds, $1,313,000 are reserved for prior 
lien and $7,000,000 are for extensions and additions at 80% of cost for ac- 
quisitions, &c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915 at 103 andint. Sink. fd. 1% per ann. of bonds out. 
beginning Mch. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931, 3%. To 
be used for redemption of bonds or for extens. and betterm’ts. V. 95, 


‘On Ced. Rap. & Iowa City Ry. & Lt. 1st M. a sinking fund began April 
1 1908 and bonds are subject to call on or after June 1 1913 at 107'4 & int. 
See V. 77, p. 2279. 


EARNINGS.—Of combined properties for year ending July 31 1912 
(earns. of one small property partly estimated), gross, $877,896; net, after 


oper. exp., taxes, main. and renewals, $317,444; int., $150,000; bal., 
$167,444. 


ROAD.—Operates an interurban road 27% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and lowa City; 
also local street railways in Marshalitown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles, is under con- 
struction. A 4,500 h. p. turbo-generator is being installed; when com- 
pleted company will have an installed capacity of 15,000 h. p. 


OFFICERS.—Pres., William G. Dows.—V. 95, p. 750. 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—Apn electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. 
terurban system entirely on private right of way. 


eee ee eee 














Operates in- 
Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock, common, $1,000,000... .... ..... oS ££ = Sarg a ees 
ist pref., $400,000 6% cum_.  __-_- MS 400,000 Mch.’12,.3% 
2d pref., $600,0006% non-cum ___~- M-S 600,000 Mch.’12,3% 
Ist mtge. $4,000,000 goldf 1911 5 A-O 1,340,000 April 1 1931 


($500 and $1,000)_____-_- c\Int. at First Sav. & Tr. Co., Milw., trustee. 


Bonds .—Of remaining bonds, $160,000 may be issued only when net earn- 
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at no- 
exceeding 75% of cost of extensions, additions, &c., under the same limit 
tation. Subj. to call at 105 and int. V. 92, p. 725. 

Dividends .—lInitial divs., 3%, paid on 1st and 2d pref. Sept. 1911. 
1912, Mch., 3%. 

EARNINGS.—For year ending July 31 1912, gross, $316,781; net, 
after taxes, &c., $139,448; int., $67,000; surplus, $72,448. 


ROAD .—WIIl be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
644 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division it is anes to complete as far as West Bend in 
1913. Is double-tracking line between Milwaukee and Cedarsburg, 6.04 
miles completed. Gauge, 4 ft.8% in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Mer., F. W. 
Walker: Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 


tT _— 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—lIncorporated in Pennsylvania Dec. 4 1900. 


In 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a aN ED ite 
ist mtge. $225,000 ($1,000)f 1903 5 M-N 225,000 May 1 19338 


not red, no sinking fund_c* | Int. at Northampton Tr.Co., Easton, trustee 


EARNINGS.—For year ending Dec. 31 1911, gross, $42,253; net, $3,095; 
other income, $2,083; charges and taxes, $13,085; deficit, $7,907. 


ROAD.—Operates 13.25 miles of track between Chambersburg, Stou 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% In. 

OFFICERS.—Pres., M. C Kennedy; Sec. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson; Supt., D. B. Fretz. 


CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See Map on page 25.) 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con 
trols the following companies: 
Bloomington Decatur & Champ. RR.|! Peoria Railway Co. 
Bloomington & Normal Ry. & Lt.Co.| St. Louis Electric Bridge Co. 
Danville & Eastern [Illinois Ry. St. Louis Electric Terminal Ry. 
Danville & Southeastern Ry. Co. St. Louls Springfield & Peoria RR 
Danville Street Railway & Light Co. Springfield & Northeastern Trac. Co, 
Danville Urbana & Champaign Ry. | Topeka Edison Co. 
Decatur Railway & Light Co. Topeka Railway Co. 
Des Moines Electric Co.. Urbana & Champaign Railway, Gas 
Illinois Central Traction Co. | & Electric Co. 
Jacksonville Railway & Light Co. Urbana Light, Heat & Power Co. 
Madison County Light & Power Co. | 
In April 1907 obtained a 50-year franchise on certain streets of St. Louls 
and was also given eee by the U. S. Government to build a bridge 
across the Mississippi River between Venice, Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov.1910 and, with terminals tn St. Louis, 
represents an investment of over $6,000,000. V.92, p. 259. On July 1 
1911 began running express trains between St. Louis and Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time to be 
5% hours, or about 32 miles au hour (V. 93, p. 44). It was also reported 
in Aug. 1911 that the company had opened offices in Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance into Chicago. V.93, p. 527. 
On Dec. 31 1911 the bonded indebtedness of the properties controlled 
was $36,632,500. 
STOCK AND BONDS— Date. 
Common $10,000,000 ($100)_. __.--. --- _. $9,969,000 iL... 
Pref 6% cum $6,000,000 ($100) __ Q-J 5,927,400 See text. 
Stock .—Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 
Dividends.—6% per annum ts being paid on the preferred stock. 


REPORT.—For cal. years. Report for 1911 in V. 95, p. 172. 











Interest. Outstanding Last Die 








Gross Earnings— 1911. 1910. 1909. 
DM ttinnessacconeneoanon 2,864,793 $2,440,592 $1,980,779 
Local street railway .......... ..._. 1,950,880 1,896,587 1,754,893 

(TRE A ESET CT, oe Og Pee a a 383,324 357,315 293,072 
Electric light and power__________- 1,473,938 1,322,581 1,161,128 
ET ET, ETE 197,737 174,822 166,000 
EEE REC ae a I 31,548 26,141 7,511 

Total gross earnings............. $6,902,220 $6,218,038 $5,363,383 
Operating expenses................ $3,867,869 $3,441,100 $2,874,340 
General and overhead expenses__-__- 83,700 58,596 43,150 
ns oe iewedboeneaee 182,071 165,932 146,001 

Total operating expenses_____. -.- $4,133,640 $3,665,628 $3,063,491 











Oe GRR n cadadeoassccecaons $2,768,580 $2,552,410 $2,299,892 








Gross Earnings— 1911 1910. 1909. 
Less net earnings of Des Moines and 
Topeka properties prior to purchase -.-..-.--. $54,183 $372,628 
$2,768,580 $2,498,227 $1,927,264 
RE ISIE RR ana Ee $1,885,221 $1,536,687 $1,258,051 
Dividends on preferred...._._._.-. 318,276 273,286 259,146 
$2,203,497 $1,809,973 $1,517,197 
BN a $565,083 $688,254 $410,067 


During 1911 $1,012,864 was expended for maint., renewals & betterm'ts. 


ROAD .—The interurban lines comprise 459.13 miles of track; city lines 
comprise 169.60 miles of track; total of all lines, 628.73 miles. nterurban 
lines have 150 passenger, 128 express and 600 freight cars; city lines have 
210 motor cars and 149 others; 4 central power stations and 40 sub-stations. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mgr., 
H. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, Goomeees 
Sec., T. B. Macauley, Montreal.—V. 88, p. 295, 374, 451, 564, 1869; V. 89, 
p. 225, 721; V.90, p. 303, 559; V. 91, p. 38, 211, 589, 1328; V. 92, p. 461, 
881, 1032, 1239; V. 93, p. 44, 527, 666, 1462; V. 94, p. 911, 982; V. 95,p.172., 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated In Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot water and steam heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. te mp te A franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, stock, $600,000 ($100). -.-- Dt § sbmaeanane 
Pref. stock, $300.000 6%... ----  *. Reo e aes 
Ist and gen mtge $3,500,000) 1911 5 J-J 783,000 Jan 1 1928 
gold ($1,000) .......- c*&rf Illinois Tr. & Sav. Bk., Chic., trustee. 
B&NRE & HX Ist ye) 1902 52¢J-D 557,000 June 1 1927 
$600,000 ($1,000) g, s f.c*jInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Bonds.—Of the $3,500,000 ist and gen. mtge. bonds, $600,000 are re~ 
served for prior liens and $2,117,000 for extensions and impts. under care- 
ful restrictions. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% and 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920to 1928. V.93, p. 665. The Ry., Elec. & Heating Co. bonds are 
subject to call at 110 and int. Sink. fd., $10,000 annually, began June 
1908; $43,000 are in sink. fund. 


EARNINGS.—For year end. Dec. 31 1910, gross, $343,359; net, after 
taxes, $168,231; interest, $67,155; balance, $101,076. In 1909, gross, 
$324,805; net after taxes, $157,784; int., $63,908: balance, $93,876. 


ROAD.—Operates 18.25 miles of track in, around and between Bloom- 
vo ee Rails 70 and 72-lb. Has 42 pass. and 6 misc. cars.— 
. 93, p. 665. 


(2) St. Louis Electric Terminal Railway Co. 


Owns extensive freight and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the IIli- 
nois Trac. an outiet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice, 
which operates 4.88 miles of street railway in Madison, Granite City and 


Venice. V. 91, p. 1769. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ._....... All owned Dy Illinois Traction Co. 
I I a a a ile sii: \ap ns Talis : , SE ae Be 
lst M (temporary) $3,500,000\ 1909 3-5 F-A 1,724,000 1929 


g ($1,000) guar p & i__._- {Int. at Merchants’ Bank of Canada, Montreal. 

Bonds.—First M. (temp.) bonds are subject to call at par on any interest 
day. No sinking fund. They are guar., p. & i., by Illinois Traction Co. 

(3) Danville Street Railway & Light. 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 


the street railway, electric light, gas and steam-heating interests. Entire 

stock is owned by Illinols Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
 e  F G | ReiR easy a eee <a en 
1900 5¢JI-J 682,000 Jan1°13-°25 


Cale Gen ee Pbnceescese c*| Int. at Harris, Forbes & Co., N. Y. and Chic. 
Danville & Northern mort- 5 M-S 


1904 17,000 Sept 1 1914 
gage ($20,000) ........-. Bank, Danville. 
i es ee 865,000 1929-30 
Bonds.—Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive: 
and remainder on Jan. 11925;$18,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. 


COMPANY'S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. 


OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 


ORGANIZATION.—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
way, - and electric lighting business and steam-heating plant in Decatur 
and suburbs. 


Refunding mortgage $700,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ieee oe eee Cer ieadsnce ene  ceseneove $1,300,000 .......... 
Decatur Gas & Electric Coj 1899 5 M-N 255.000 See text 

Gret mMorteeGe.o.ccccceccs Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas & Elec Co 2d M} 1899 5 J-J 90,000 Jan 1 1930 


$400 ,000($300,000 reserved }Interest at Merchants’ Loan & Trust Co., 
for above) ($1,000) gold...) Chicago, Trustee. 
Dec Trac & Elec ist M $300,-f 1900 5 J-J 212,000 Jan. 1 1921 
000 ($500 & $1,000 each) .c*| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co ist &cons Mj 1903 5¢JD 743,000 Dec. 1 1933 
$1,300,000 gold ($1,000) .c*| Int. City Tr. Co., Bost., Tr., & agency inN.Y 
Dec Ry & Lt gen mortgage,/ 1910 5 J-D 603,000 Dec. 1 1933 
$1,000,000 ($1,000) -.-.-.-. | Montreal Trust Co., Montreal, Can.. trustee. 


Bonds.—$557,000 Decatur Railway & Light Co. first and consois. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 
$38,000 bonds held in sinking fund. These bonds are subject to call at 
107% and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call at 105 and interest. The second mtge. 
bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and int., but there !s no sinking fund on these bonds. General mtge. 
bonds are red. at 102 % and Int. on any int. perlod. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
N. Sige, Fate unconditionally guar., p. & 1., by end., by Ill Trac. Co’ 
V. 91, D. . 


EARNINGS.—Calendar year 1910, gross, $482,877 net, after taxes, 
$217,453. In 1909, gross, $388,358; net, after taxes, $186,011. 


ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
qabaros: 22 nee 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
. uv . D. . 








SEPT., 1912.) 








ELECTRIC RAILWAYS. 


2 














S 


N S | N 


pee 




























































Belleville 









o Waterloo 


City Properties controlled ‘ 
by the Illinois Traction Co, 


. 2 Street Railway 


O Electric Light 


@ Street Railway and Electric Licht 

BY Street Railway, Electric Light and Heat 

A Street Railway, Electric Light and Gas 

x Street Railway, Electric Light, Gas and Heat 
MAP OF THE 


ILLINOIS TRACTION SYSTEM 


CHICAGO, OTTAWA & PEORIA RAILWAY 
SHOWING CONNECTIONS WITH 


CHICAGO & EASTERN ILLINOIS RAILROAD 
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY 


TERRITORY IN ILLINOIS 





Freeport ° 









NRE nee a mee ee we cen ae emer me semen 8 





"Harvard 
Rockford 
° Belvidere 





Winnenago ° 






























































/ 






. Sutiivan SE Hubbell 
A y 2 Johnsto wha 
Opn < / Lengostes} 7 2 fr. ixton e) OFM eleh 
<~ = wo . E Histon 
N St. Pete \z i Carlisle Plummer 
fy Oaktown <A Lester 
Oo << pag Busseron Of Slinkard 
Patoka Kinmundy “eo \ Emison =F Elnora 
2 es Hyatt 
© Smith Graham 
al ‘~ubaker satan diate Jordan 
of Bru Lawrenceville © f : Bawkine 
< 6@ 
ws VINCE iat WASHINGTON 
>» SALEM Mayville 
Cartter youre Thomas 
° ’ P 
. ‘ Saudy Hook 
Centralia Kell wf ase j Rosers } 
y , a5 Hazleton Blackburn 
Nashville Fairfield > * Miller Clark 
Kenneth eae <j Little 
> 
i MOUNT VERNON oe ay dlassey 
Carvel 





“1 Bonnie roe ee . 
° Sparta Du Quoin lna c McLeansboro AN iraen fs a" ’ 
Whittington ra ee 
» Cabool Carmi ° A > “1; Iberfeld 
> Chester g SENTON <\ zy le cae 
Johnston City AYA es 
Murphysboro © st. George 
: 4’ @) . ° Spillertown eV Str: ‘ig rht Liae Je, 
QQ. > Dbondale Eldorado ; at 
v Carbondale S$ Lmarion - EVANSVILLE 
I net 
{ o j Hudgens 
i Goreville 
SS Was Omar 
/ I . 
Ann VOp Sstiemy | Buncombe 
o pA ‘eo C54 o Vienna 
€p7.°C, ¢ ‘ 
ny, *Bs “6 ort ‘4 
Mig Ss ye on o Dixon 
\ wow nclt 
P +N 
re AG 
a , o Madisonville 


U 






















eh 
1 Re W Vy 
- Haney, \ \\) NS i, 
0 \ Mi 
° Sout, i Hallands ee ify 
s 4 Thornton JQ 
=) pa : 
-§ Gletiwood 
Pek gas HEIGHTS 
Zz * Stegtr 
rs L 
y = J cree A CRo 
FX silan @ y Goodenow 
Loren | oad eae peurg.: “ep 
gre , P ° i , Sollitt “ny, SP 
Shee ~~ Oe amoridge, Kewanee a e's f, Grand Ridge — Braidwocd ey Gran¢ Park of 
~~ 9 IL MOMENCE,., |! — LF Zxdoe 
oS . W fale Kankakeé2 Koster” ‘ry land I Pag 
Ser ae > Ro MOP art, ‘'STREATOR . TF Mofits 
No vy “x G Phin; sd o? Wichert Hopkins Parks FAIR OAKS 
\ T ene ” . Co . 
\ New Boston wy o>. < YS % é ol kf the vy ° Pontiac ST AN N I Pogue Cval Chute 
3 eer “3s ar ) F Pome : Es ¢ Kents 
2 Vg » ~. om Ri > Of Moc...: . & Papineau ~~ 7 ‘. 
v © > an . fi *SVille 8S Martinton | Re ~™ Julian 
Galesburg ° oe" 3 gt s > tnkoty ¢ oy | ee <2 Foreswan 
' <P B8 > Re YY. 2 oe oe oo oe we » EUREKA warn | ' ye PY PERCY Jc. 
Monmouth Yates Cit < Forrest ,, ; . TSEka: ee Gvodland 
y° N Gilman Oa] ' % BWadena 
, 4 <i er ak aqdehée 
fh Burlington aot? WOODL ay of ao e ow = Lochiel 
(O EVP Lo 
<& qi’ c; Go 5 Bie? rCe oer aoe \ 3arce 
Rs 90° Cissy, ste Way > = ‘ 2 |SWANINGTON 
> Dallas City Canton o ey Pout Rk: me a SCISSNA UC, ze LOxtord 
2] 
2 = Cre, gh € Hiifgton ~ i Chatterton 
© Macomb Rep), 4 - S ee uston @ A Winthrop 
Rie Ossville 
% % Kickapoy 
% Rossville J 
Hay : A TE neve 
avana Cz, a." ' A}, - », Ay Independence 
/ YA ye Inf ng, ye y ATTICA 
UW > Stairek 
o Rivet o, , f & elwest Newell | i monnya) 
>; it 4. ’ “ = ca 
—--~ Ly, Sangamon Broadwell A <pui %, Ge %, DAN Ving {hi jE os . . 
-% 4 Y toneb u 
wy, ‘Ikhar Mar “ % 2 x 
<— P «Piss ™ _— ~—— i> es “ % et ae) | VEEDERSBURG 
DES MOINES Petersburg —_—Williameville 47 vy 0 Re! SH Yeado 
P eS Or Forsyth? et or \ W pets wae Kingman 
(lOWA) Shelbytown AT os. C4 r - <Qah ee S ville eer ye ot Tang 
Wee a > % Ua , oe” > George 49 te ter 
5 é Sherman 4 Ng as” = ye “ West Union 
Camppoint a" SP a Get se wos § West Melcher 
SPRINGFIELD, a FARM Vs: saan 
- a03 
Woodside i= 2 al | 4 Coxville 
Gi igesville Chatham ¥ Fin ae Pg " Hil! isdi ms ° Li aodiad 
p y Play eA, Oe Teocan o osedale 
Auburn fa LEIS We. Yo {5 4%, Norton t reek 4 ‘me < I coat suuer 
Thayer #2 >> wi Stery, AS Oy 4p O« 
J a i= LQ of Tay!orvill Hen, elt ( %, %, Jackson } = bReech Grove 
Virden F 2 G Nvin ra ee Rascal 
Girara Me 2 Ron, PA Ay wl fc Lsfora it” 4 1 McClelland 
ay 2 ,  Ohp, 70 ; oe ° © Charleston Eva r % % Compton 
Nilwood F 2) Ok Nan © (4 Baxter Mattoon am ane % & | Harpers 
~ ye mig » go 8 st OTTER CREEK Jc & & yh 
CARLINVILLE OP Lp, itr © Clarksburg Eliswprthy o* ° . 
aL, Zn iain Dewey & ¢ “Sh BRAZIL 
illespi = wo | “ag TERRE HAUTE * BEureka 
Gillespie ms ; ° Holland / Sprinditin 5 y i atson 
Jerseyville = 's 2hy a i. > ag’: Ehrlich 
° =_ dy Show “Sp 2] caging in ‘a I 2 r Vandalia 
ity ‘ORO 3? ALTAMONT nento fl Q ay Aatbore 
Ny. af Palen ten 1 SALINE CITY 
it ost nt D St. Elmo Ss fndard | Fel River 
“yp, “44 41 Vandalia/ ' J ) shy bur a QO Clay City 
ames 





Pittabure 1Coal City 


King i OCAKLAND CITY 





a coe 


























26 


—— 





ELECTRIC RAILWAYS 


is LXXXXV. 














(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated In Maine in Dec. 1905 and Is a con- 
#olidation of the Jacksonville Ry. Co. and the Jacksonviile Gas Light & 
Ooke Co. Franchise perpetual. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity 
Stock $500, 000 RISES oo peels wie SED csccnouninn 
Jack Ry t ist con mtge,) 1906 g J-J 573 .000 Jan 1 1931 


$1, 000 500° By g ($1, 000)c8 Central Trost Co., Chicago, ‘Tru stee. 
Jacksonv Gas Light t & Coke) ___. 5 J-J 165,000 jon 1 1931 

Co ist Int. at Merchants’ Loan & Tr. Co., Chicago. 

Bonas. Or the $1,000,000 ist consols, $165,000 are reserved for prior 
liens. Are guar., p. &1., by Ill. Trac. Co. 2% of bonds out is —— 
annually to a sink. fd. Are subj. to call on any int. date at 105. Int. 
Merchants’ Bank of Can., N. Y. $10,000 Jack. Gas L. & C. retired. 

ROAD.—Operates about 7.65 miles of track and also does electric lighting 
@nd gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street wey lines in Peoria and outlying suburbs of 
Oy che rite Peoria Heights and East Peoria. The entire stock is controlled 

Illinois TractionCo. N.W. Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds for sale. V. 89, p. 42. 

Favorable Decision.—On Oct. 26 1911 the Ill. State Supreme Court, re- 
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 


already held a franchise. V. 93, p. 1535 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock So geese ll DD attimacadde 
Central mort 1895 5g A-O "570 ‘000 April 1 1915 


Ry first gage 
3750, 000 gold ($1,000)__c*/Int. at New York Trust Co., N. 


, trustee. 
t & ref mtge $3, 600,000) 1906 5¢F-A 2,275 000 See text 
Dold ($1 oo Ee PE RP rae c* | Interest payable in New York. 
General mortgage___._..---- 1909 0,000 1926 


63 

Bonds. —Of the $3,600,000 arse and ref. bonds, $570, 000 are reserved to 
retire prior liens and $530,000 for additions and improvements at 75% of 
cost; $225,000 have been retired. They are guar., p. & i., by endorsement 
bf Tllinois Trac. Co. This guaranty is a prior pr agy to the stock of the 

Trac. Co. The bonds are secured by the first mtge. upon all the proper 
ties and franchises of the Peoria Ry. Co., now owned or hereafter —: 
subject only to the $570,000 underlying ‘bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The ‘bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in 
1910, $55, 000 in 1911, $60,000 in 1912 2, $65,000 in 1913, $70, 000 in 1914, 
$75, 000 in 1915, $80, 000 in 1916, $85,000 in 1917, $95, 000 in 1918, $100, 000 
in 1919, $105, 000 in 1920, $110, 000 in 1921, $115, 000 in 1922, $120, 000 in 
1923, $125, 000 in 1924, $130, 000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and Interest. 
See V. 83, p. 38, 436; V. 89, p. 42; V. 90, p. 560. 


EARNINGS for calendar years: 


Year— Gross. Net (aft. tazes). Depr’n. Bond Int. Bal., Sur. 
ae $685,761 Ff See epee $139,346 $154,299 
RE 642 ,669 302 ,830 $29,910 168,158 104,762 


ROAD.—Owns and operates 52 milesof standard- -gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
— to be worth $500,000.—V. 90, p. 560; V. 92, p. 1500; V. 93, p. 


(7) Topeka Railway Co. 
On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION .—Incorporated under general railway laws of Kan- 
sas in 1892: in 1903 absorbed the Vinewood Park Ry. and made a new mtge. 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, running 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises in perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of franchise city has the right to acquire the property, but 
not before. V. 76, p. 866, 1302. 

Kansas Ry. & Light Co. ne company) has $1,448,000 temporary 
bonds out, due 1935. V. 92, p. 1243. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
er. Da ue GENe eca<+ occce cesses Sb sees E.cocacces 
Ist mtg, $1,250,000, gold | 1904 52J-J 1.190,000 , et 1 1930 

Fe Bele) age c* fInt. at Cont. & Comm, Tr. &S.Bk. ,Chi., trus. 


Bonds.—Remaining bonds are reserved for 80% of cost of new power 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan.1 1915, when 
entire issue is subject to call at that price. $45,000 have been retired. A 


s. f. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and interest. 
ROAD .—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars 


OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Chas. 
Zilly, Champaign; Sec., E. A. MacNutt, Montreal; Treas., G.M. Mattis.— 
V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978. 


(8) Urbana & Champaign Railway, Gas & Electric Co, 


ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Par companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years 

STOCK wey BONDS— Date. Interest. 
wre a 5 encase G 
U &CRy, G & E M $250,000) 1897 5 ¢J-D , 146,000 June 1 1917 

gle sink fund $8,000 yrly}Int. at Illinots Tr. & Sav. Bank, Chic. , Trus., 

une 1 1900 & aft($1,000)c*) orat Chase National Bank, New York City. 
Qonsolidated mortgage $500,- | 1899 S5e¢JJ 354,000 July 1 hg 

000 ($1,000) gold__-.-.--- Int. Portinane Tr. Co., Portland, Me., Tru 
Debenture bonds___-__.-_._. __-- 5 & 6% 521,000 1929 & 1930 

Bonds .—Of the new Issue of $500,000, sufficient are reserved to retire first 
=o bonds. The bonds are subject to call on any interest date at 105 

ROAD.—Operates 10 miles of track in and between Champaign and 
Urbana. Has 20 motor cars and 8 others. 


INTERURBAN ROADS, 

(9) Bloomington Decatur & Champaign RR. 

ORGANIZATION .—Incorporated in Illinois on Nov. 29 1910 as a con- 
solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through cities 
and towns (8 miies) where franchises extend to or beyond 1953. 


Outstanding. Maturity 
$500,000 


STOCK AND BONDS— Date. Interest. Ou-standing. Maturity. 
es Ce ee C0 bees tS Ca a 
I a ae en BRS ere Fe 

1910 5 g M-N 1,500,000 Novi 1940 


($1,000 coup & $1,000 or 
muitiples reg.)gu p &i. c* &r* 


lst & ref mtge $15,000,000 rt 
General mortgage 


Interest at *rilinols Trust & Savings md 

Chic., Trustee, or Chase Nat. Bank, N. Y. 

1910 5 M-N 914,000 1940 
Central Trust Co. of Tilinois, trustee. 
Stock.—Of the $525, ,000 pref. stock out, $300,000 is Series ‘‘A’’ and 
$225.000 is Series “B.’ 

Bonds.—Of the $13,500,000 “1st & ref.’’ bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danville Urbana & Champaign and Illinois Centra!’ Trac- 
tion), $914,000 to redeem the general mortgage bonds, $472,000 to replace 
general mortgage bonds issued in the future, and $5,261,000 for 80% 
of cash cost of additions and improvements. These $5, 261 ,000 bonds, 
excepting $500,000 (issuable at any time for 80% of cost of additions 
and improvements) can be issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 % times the interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un- 
conditionally guar., p. & 1., by Illinois Trac. Co. They are redeemable at 
105 on any int. date. V. 92, p. 259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York. 

ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
one a 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco- 
mo 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 
after taxes, $154,331; int., $132,937: bal., $21,394. In 1909, gross 
$361,816; net, $128, $21. V. 92, p. 185, 259. 
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July 28 1902. 
right of way. 


aville Grbana & Champa qn Ry. 
N.— Incorporated inois under the railroad law on 
‘Gans the Danville ed in I & Northern Ry. Mostly private 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I a $2,000,000 ......... 
First mortgage 1903 2,000,000 Mch. 1 1923 


, ($1,000) guaranteed 
d m mortgage $500,000 
serial eo 


$2,000 ,000 .o 
a “ ra ‘Frust Go -# = Bank of Montreal, N.Y. 
, Trus tee. 
1908" 000 See text. 
Int. at ppd 3 ) E, Bk. of Can., N. Y. 
430,000 


al mortg e bonds |, Sas eee 
Bonds .—The first 5s have no sink. fd., but are subj. to call on any int. date 
spon 8 weeks’ notice at 105 & int. e bonds are guar., p. &1., end. by 

Danv. St. Ry. . Co. and Urbana “se Champaign R , Gas ‘& lec. Co. 
V.81,p 264. The 2d 6s mature $50,000 on Jan. 1 19 8 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$108,000 have been ae ¢ oa They are subject to call at par on 30 days’ 


notice. Are guar., & i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Foals. 


ROAD .—Operates 70.1 miles of track over private right of way, connect- 
ing the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 


Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo- 
tives and 86 trail cars. 


OFFICERS.—Pres , W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 
(11) iat Sentral Traction Co.—A trolley road. 
ORG TION.—Incorporated in lIllinols in 1903 under general 
railroad ~~ y Mostly private right of way. 


~: Ntan AND BONDS— Date. Interest. Outstanding. Maturity. 


ES TS EEE SER eae ae ee ee 7 Fi fF Bere ss 
ist kee $2, ng ,000 ($1,- so 1903 5 ¢J-D 1 ‘469 ‘000 Dec 1 1933 
000) gold, guar_______- Boston, Trustee. 


Interest “ ‘City Trust Co., 
eae woneral morteage. navel 5 & 6 570, 000 1929 & 1931 
Bonds.—Are subject to call on any Interest date on 60 days’ notice at 
107 AS and int. Are guaranteed, p. andi., by Illinols Traction Co. V. 82, 
’§ . A sinking fund of 10 % Ot net earnings became operative Dec. 1 
O08. “but not to be less than 1 % of bords outstanding. 


ROAD.— pas 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. ralls. Has 11 motor 


cars and 20 trallers. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., Geo. 
M. Mattis; Gen. Mer., M. E. Saaee We "82, p. 804; V. 84, p. 339. 

(12) Illinois Western Railway Co. 

Capital stock, $500,000, all owned by Ill. Tract. Co. 
of road from Springfield to Jacksonville, Ili. 
(Sept.1912) for the present. 


(13) St. Louls is Sprinafield & Peoria RR. 

ORGAN —Incorporated in Illinols Dec. 1 1909 as a consolida- 
tion of the a tau & Springfield Ry., the St. Louls & Staunton Ry... the 
Tri-City Trac. Co.and the St. Louls & Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 
——— extend to or beyond 1953. In 1911 acquired the Springfield 

e y. 

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co. and the Terminal Power Co. Also leases for 40 
years from 1912 the Springfield & Northeastern Trac. Co. 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis. 


Is building 35 miles 
Work has been discontinued 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $5,450,000 ($100)_.. --.. -.- Lu. e Se Geet easeadness 
Po: Sr Cr ee ewe KF, 8 Be eee 
lst & ref mtge win ty e| 1909 5 J-D 3,195,000 Dec 1 1939 

($1,000 coup & $1, ry or}Tilinois Trust & Sav Bk, Chicago, trustee. 

multiples reg.)___-_- &r* | Interest in New York, Chicago or London. 
St Louls & yeor od Sas | 1903 5 g J-D 451,000 Dec 1 1933 

($1,000) s f gol .c*® 


Interest at ad Trust Co, Boston, trustee. 
St L Sv&P gen M $15 000, Bae 3% 3, 951, 000 1939 
Peoria Bloomington & Cham } 1906 5g M-N 283,000 Nov 1 1936 

Trac Ist M $3,000,000 gold }Int. at agency Merch. Bk. of Canada, N. Y. 

($1,000) - . .-c* | Central Trust Co., Chicago, Trustee. 

Bonds.—Of the $11, 805, 600 “1st & ref.’’ bonds reserved for various pur- 
poses, $500,000 are reserved for acquisition of Springfield & Northeastern 
Trac., $718, 000 to retire prior liens, $3,788,000 to redeem the general mort- 
gage bonds, and $6,799,000 for 80% of cash cost of additions and impts. 
These $6,799,000 bonds, excepting $500,000 (issuable at any time for 80% 
of cost of additions and impts.), can be issued only when for the preceding 
12 months gross earnings have equaled five times and net earnings 1 % times 
the interest charge on all bonds outstanding and those proposed to be issued. 
Redeemable at 105 on any int. date. Bonds are unconditionaily guar., 
p.&i., by Illinois Trac. Co. V. 90, p. 304; V. 95, p. 177. St. Louls & Spring- 
field lst M. bonds are subject to call on any int. date on 60 days’ notice at 
107% & int. Are guar., p.&i., by Ill. Trac. Co.; $68,000 of bonds held in s.f. 

Peoria Bloom. & Cham. Tr. 1st M.bonds are guar., p.&1i., by Ill. Trac. Co. 
They are subject to call on any interest date at 195 on 30 days’ notice. 

E S.—For year ending Dec. 31 1911 (incl. cos. acquired in 1912), 
gross, $1,196,988; net, after rents & taxes, $338,005; int. on $3,913, 000 
bonds), $195, 650; surplus, $142,355. 

ROAD. —Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line, 10 miles belt line, 21 miles sidings; total, 246 miles, of which 
31.88 are leased. Standard gauge. 475 cars and 5 locomotives.—V. 94, 
p. 1120; V. 95, p. 177, 237. 


(a) Springfield & Northeastern Traction Co. 
ORGANIZATION.—$1,350,000 of stock is owned by Illinois Traction Co 
Mostly private right of way. 


+ + 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
RR Oe Cn cae ned: | save ee Gs BOO BOO -shctiukaieon 
ist mtge $1, 500,000 ($1, wr | 1906 5¢4J-D 800,000 Dec 1 1936 

itp esneauacinendnet *{ Int. at agcy. Merchants’ Bk of Canada.N.Y. 


Central Trust Co. of Illinois, trustee. 

Bonds.—Bonds are guar., p. &1., by end. by Ill. Trac. Go. Callable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 

ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 

OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 

(14) Danville Consumers Coal Co. 

STOCK AND BONDS Date. 


I All 
First mortgage, $35,000 gold, 4 
($1,000) 


Interest. Outstanding. Maturity. 
owned by Illinols Traction Co. 

1904 5g M-N $25,000 Nov 1 1924 
Int. at office of W. B. McKinley, Cham’n, fil, 
Bonds subject to callat105o0n anyint.day. Sinking fund 2 cents per ton. 
Ross R. Mattis, trustee. 


(15) Danville & Eastern Illinois Ry. 

Is bullding from Danville to Indiana. State line, 7 miles, to connect with 
{ndiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. 2, emboreey bonds 
to the amount of $50,000 (5%) are — due 1927 


ge) Danville & Southeastern Ry. 
RGANIZATION .—Incorporated = Illinols on Jan. 14 1909. 
apne AND BONDS— Date. Interest. Outstanding. Maturtty. 
| ary: Sa es All owned on Illinois Traction Co. 
Jew Seortqnge $100,000 gold,/ 1909 52g J-J $60,000 July 1 1929 


I a ral tn nl Ne: nine c&é&r|Int. at Central Trust Co., Chic., trustee. 
nod —Subject to ah at 105 and int. on any Int. date. "Guaranteed, 


p. & 1., by Illinols Traction Co 

ROAD.—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-lb. rails. 

OFFICERS.—Same as those for Illinols Central Traction Co 

(17) Des Moines Electric Co. 

ORGANIZATION. —Purchased by Illinois Trac. Co. July 1 1909. 
mtge. gold 5s, auth. $5,000,000 ($1,000); 
1908; due Nov. 1 1938; int. (M. 


First 
outstanding. $1,817,000; date, 
-N.) at Amer. Tr. Co Boston: subject to 
call after Nov. 1 1914 at 105. Sinking fund, 1% of bonds, Nov. 1 1914- 21; 
1%% 1926 to 1931; 2% 1931 to 1937. The Des Moines Ry. & Lt. Co. 
(holding co.) has $838,000 (5% J-J) temp. bonds outstanding, due 1935. 4 
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(18) Madison County Light & P 

Is a Consolidation in 19 
Granite City-Venice Electric Co. Supplies light and power to Edward 
Granite City, Venice and Brooklyn. 


as F ry BONDS.— Date. 


sville, 
Stock all owned by Ill. Traction. 
Interest. Outstanding. Maturity 
Geock $160 000 ..ancccuccccess sess 3 sccasecsa $100,000 ........-. 
ist mtge $1,000,000 ($1 000) f 1906 5S8¢J-D 433,000 Dec 1 1936 
gold c*{Int at agcy. Merchants’ Bk. of Canada,N. Y 
(Central Trust Cv. of Illinois, —— 
Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called 
four weeks’ notice on any int. day at 105. Nosinking fund. 


19) St Louls reetrig Bridge Co. 

RGANIZ ON _—Incorporated in Jan. 1907. Owns a bridge from 
Salisbury Strect, St. Louls, to Venice, Ill. In April 1909 Fe oo in- 
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946 tock all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started in Oct. 1907 and bridge was formally opened on 
Nov. 10 1910.—V. 85, p. 100; V. 88, p. 946; V. 91, p. 1328. 

First (temporary) mtge. gold (3% to 5%), auth., $3, 000,000 ($1,000) ; 
outstanding, $2,542,000; date, 1909: due 19 29, but subject to call on any 
int. date at par. Int. (M- S) at Merchants’ Bank of Canada, Montreal. 


(20) PA anes. Edison Co. 

OR TION.—On Mch. 1 1910 Illinots Trac. Co. purchased pro 
erty. “0 perates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $865,000; dated 1905. due Sept. 1 1930; int. (5%) 
J.-J. at Cont. & Gomm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum,payable Dec. 15. 


(21) Urbana Light, Heat & Power Co. 
Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Illinols Traction Co 


on 


STOCK Py D BONDS— Date. Interest. Outstanding. Maturity. 
I, i ahi i i i cee, ae |) alemeiiellinin en a: éecieiaaeies 
First mtge O86. 000 (500) - c 1903 5 M-N $32,000 See text. 
First gosect mtge $200, O00) 1909 . J-D 79,000 See text. 

I eee. ial iia Central Tr. Co. of Til., Trustee. Int. in Chic. 


| dats ng ”) iret mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 11920. $24,000 retired up to Sept. 1912. Of ist consol. 
mtge. $42,000 are reserved for rlor bonds and $79,000 are for new con- 
struction. Bonds mature on _* Famed from 1918 to 1927. They 
veh Ill. Trac. Co. n° re PR 67. 
ERS.—Pres., W. inley; Sec., E. A. MacNutt; Treas., 
. M. Mattis; Gen. Mgr., Me. i. “Chubbuck ——V. 89, p. 167. 


WESTERN RAILWAYS & LIGHT CO. 
Controlled by sdme Interests that control the Illinois Traction Co. 
ORGANIZATION .—Incorporated March 1907 in Maine, and owns all the 
capital stock of the following: 
Atchison Ry. Lt. & Pow. Co. [Jefferson City Lt., Ht. & Pow. Co. 
Cairo & St. Louis Ry. Co. |Quincy Railway 
Cairo Ry. & Light Co. Marseilles Water & Light Co. 
Chicago Ottawa & Peorla Ry. Co. Northern Illinois Light & Trac. Co. 
Citizens’ Ltg. Co. of La Salle & Peru| Wichita RR. & Light Co. 
Galesburg Rallway & Light Co. 
Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection is com- 
pleted. V. 90, p. 238. 
Lease .—Is leased to St. L. Springfield & Peoria RR. for 40 yrs. fromi912., 








STOCK AND BONDS— Rate. Outstanding. Dividends. 
SI a alae 8 
Pref., $2,500,000 ($100) EE 6 Q-J 2,500,000 See text 
Debenture bonds I a c 


Stock.—Before auth. amount of pref. stock can be increased, surplus earQ- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 








EARNINGS.—Of controlled companies for calendar years. Report for 
1911 in V. 95, p. 235. In 1911 rev. pass. carried, 22,552,247, against 
21,009,804 in 1910. 

Earnings— 1911. 1910. 1909. 1908. 
DEE ccc euace $373,920 $353,198 $302,893 $252,672 
Street railway... .-- 925,105 839,956 781,386 664,910 
RRS. 1° SR Sa ae Sh ee 340,659 210,859 188,857 172,145 
Electric light and power 362,052 251,878 247,471 239,914 
Steam heat, water, &c- 27,619 23,810 27,807 12,902 

Gross earnings. _-_.-- $2,029,355 $1,679,701 $1,548,414 $1,342,544 
Tot. net rev.aft.tax., &c. $773,913 $620,119 $591,154 $466,904 
Interest on bonds, &c.- $474,691 $356,488 $269,427 $247,342 
Preferred dividends. —-- 142,260 134,700 116,987 103,167 

Balance, surplus. $156,962 $128,931 $204,740 $116,395 


During 1911 $265,887 was expended for maint., renewals and betterm’ts. 


ROAD .—City lines constitute 93.36 miles of track, interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, with 
33 generators; total capacity, 12,340 k. w. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P., Geo. F. Dun- 
can, Portland, Me.: V.-P. and Gen. Man., H. E. Chubbuck, Peoria, Ill.; 
Sec... FE. A. MacNutt, Montreal; Treas., Edward Woodman. Portland, Me.— 
V. 87, D. 814; V. 90, p. 238; V. 94, p. 280: V. 95, p. 233. 


(1) Atchison Railway, Light & Power Co. 


In 1910 control of company was acquired by Western Rys. & Lt. Co. 
V. 90, p. 1553. 


ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L. &P. 
Co. Controls clectric railway, lighting and gas properties of Atchison. 

On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge 
for $1,500,000, of which $750, 000 was issued immediately to take up 
$400, 000 pref. stock, retire prior bonds, and for improvements, &c. V.91, 
p. 1024, 1094. 1628. 

In April 1912 the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec- 


tion of a municipal plant was rescinded. V. 94, p. 982. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 GOH ee ee = Se 8 Ber eee 
Mortgage ___ |. tun tee 6% $24,000 July 1915 
First mtge $1,500,000_______. 1910 5% 722,000 Nov’ 1935 


ROAD .—Operates 9.84 miles of track. 23 cars. Supplies city with 
104 are lights and 135 incandsecent lamps; also 14 arcs for commercial 
ens: 2,597 natural gas meters in use.—V. 91, p. 1024, 1094, 1628, V. 94, 
p. 


(2) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo E lec. Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)____- All owned by Western Rys. & Lt. Co. 
Cairo Ry & Lt M $1,000,000 ¢_ 1908 5 ¢J-D $725 000 Dec 1 1938 
CE & T 1st mtge, $150, 000 g\ 1903 5 ¢J-D 150,000 Junel 1923 

($500 and $1,000)_._--_-- csInt. at Central Trust Co., Chicago, Trustee. 
Cairo City Gas Co $75 5,000 gold 1903 5 5.000 Junel1 1923 

Bonds .—C.E.&T. bonds subj. to call on any int. date after 10yrs. at 105. 

ROAD.—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial arcs.—V. 88, p. 293, 374. 


(3) Cairo & St. Louis Ry. 


In latter part of 1909 Western Rys. & Lt. Co. acquired control. 
ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-yr. franchise in Cairo, Mound 

City and Mounds. 


STOCK an D BONDS— Date. Interest. Outstanding. Maturity. 
i) i. cate nenenak sais sna Aiba ED aah cnehdden 
1908 5 ¢ M-N 250,000 Nov 1 1938 


Portland (Me.) Tr.Co.,trus., &F. D.Lunt,Portl’d 
Bonds.—Coupon bonds are in $1,009 pieces and registered in any desired 
Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


00 
First mort, $250,000 goldc&r 


amount. 


er Co. 
06 of the Edwardsville Light & Power Co. and the | 





<n miles of track completed and in operation; 8 cars.—V 
» D. . 


(4) Galesburg Railway & Light. 


ORGANIZATION .—LIncorporated In Maine In 1904, and Is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& El. Lt. Co. Franchises expireini1920. In 1910 a new gas franchise was 
granted for 30 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE On ee nk wate 8 =6—6leemnea $1,000,000 i... 
Ne mortgage $1,500,000f 1904 5S¢J-J 1,150,000 July 1 1934 

gu (33 UGC ctiitdiiuteodnd hee at Portland Tr. Co., Portland, Me.,Trus. 

burg Gas & Elec Lt first} 1899 5g A-O 350,000 April 1 1919 
mtge $350,000 ($1,000) __c\Int. at Portland Tr. Co., Portland, Me.,Trus. 


Bonds.—The new $1,500,000 issue is subject to call on any interest date 
- 105 and interest; no sinking fund; $350,000 are reserved for the prior 

ens. 

ROAD.—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
does steam heating. Supplies 200 commercial arcs. 4,488 gas meters in 
use.—V. 78, p. 2384. 


§) Quincy Rail way 
ORGANIZATION "-_Shneorp. in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co. V. 94, 
Does entire (electric) street railway business in Quincy. Principal 
Sranchise is unlimited, granted in 1865, and exclusive for 50 years. Other 
franchises mature from 1922 to 1937. 


STOCK AND BONDS— Date. a Maturtty. 
Pn. Sleek ceabacweod. see Spe ee 
pS NE eae 1912 Gee ee) dvléddstaniies 

zx Of the $800,000 bonds outstanding, $140,000 are Ist M. and $660,000 
are 2d mtge. The remaining $200,000 unissued bonds are for extens. and 
improvements. 

AD.—Operates 18.45 miles of track; 51 cars.—V. 94, 1628. 


(6) Wichita Railroad & Light.—Trolley. 

ORGANIZ ON.—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 yrs., for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. _— Comm, granted authority to issue $165,000 


Interest. 


bonds. .V. 93, p. 119 
STOCK AND BONDS— Date Interest. Outstanding. Maturity 
I, SR 8 RE ay 
First eogghe » $300,600 1900 5¢A-O 300 000 Oct. 1919 
a c\ Int. at Portland Tr. Co., Portland, Me., Trus 


New mortgage $1,500,000 gold 1907 5 g A-O ;, '192 000 Oct i 1932 
Bonds .—1st M. bonds are subject to call at 105 on 6 months’ notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, Kansas, Including 

double-track bridge over the Arkansas River and extensions to Won- 

derland Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


(7) Chicago Ottawa & Peoria Railway Co. 
ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 
a on Lotet on private right of way. Franchises in various towns 
mature mostly after 1950. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DEE chodcrecdéuntdoadidiinden All owned by Western Rys & Light Co. 
First consol. and refunding) 1907 5 ¢ J-D $1,943,000 Dec 1 1938 

mtge $5,000,000 ($1,000) -_ Trustee, 


Central Trust Co. of ae 

Gen mtge $1,250,000 golds 1910 6¢J-D 7 000 Dec 1 1938 
($1,000) subj to call par_c\Interest at Merchants’ Bante of Can., N. Y. 

Tliinois Val 72 7 a 000,000gs 1905 5¢ 1,500,000 Sept 11935 
($500 and $1,000)____-_-_~- clInt. at Portland (Me.) Trust Co.. Trustee. 
Bonds .—Ch. one. & Peo. ist M. bonds are guar., p. &1., by Western Rvs 

& Lt.Co. $1,500,000 are reserved for prior liens. They ‘are subject to call 

on any int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can- 


adainN. Y. City. Illinois Vallev bonds have a sinkina fund of 1%% per 
annum of amount out. Are subject to call at 105. Gen. mtge. is guar., 
p. & i., by Western Rys. & Lt. Co 


ROAD .—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 miles, with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 miles; total. 
about123m. Road from Morris to Joliet was placed in oper. in Dec. 1911; 
85 cars.—V. 87. p. 812; V. 92, p. 1374. 


(8) Northern Illinois ‘Light & Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated In Illinois and is successor in July 1993 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise —- for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
ee 8686p ebena $250, PRES eer 
ist mtge, $1,200,000, gold) 1903 5 ¢ J- o- *§07,000 July 1 1923 


($500 and $1,000) */Int. at American Tr. Co., 

* All but $265,000 of these bonds are guar., p. &1., 
Rys. & Light Co 

Bonds.—No sink. fund and bonds cannot be called. 
are for additions, extensions and new properties. 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equip., 8 motor and 3 othercars. Has both steam and water- 
power plants for generating power, which can be operated independently 
if necessary. Is supplying 167 enclosed arc lights under city contract and 
107 for commercial lighting. 

EARNINGS. For 12 mos. end. Oct. 31 1911, gross, $115,768; net, after 
taxes, $57,427; int., $30,350; surplus, $27,077.—V. 93, p. 1788. 


(9) Central Lighting Co.— 

ORGANIZATION. &c.—Stock auth. and out $100,000 ($100); all owned 
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g. 
($1,000). Date 1902, due July 11922. Int. (5 ¢g. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee. 


iy Marseilles Water & Light Co. 
RGANIZATIO &c. Incorp. in Illinois in 1910 as successor to Cons. 
Water & Lt. Co. Soon out, $52,000. Mar. W. & Lt. bonds. $42.000 5s, 
due Apr. 1924. Consol. Water & Lt. bonds, $30,000 5s, due Dec. 1925. 


_  — 


CHARLESTON, S. C. 

CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock: also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Federal Suit.—The application -& a temporary injunction preventing 
the city from enforcing the ordinance passed June 11 1912, fixing rates to 
be charged for light, power and heat, having been denied on July 29 1912 
(V. 95, p. 297), the company on Aug.3 1912 filed suit in Federal Court to 
prevent the enforcement of said ordinance. V.95, p. 419. 


‘Boston. Trustee. 
by end., by Western 


Remaining bonds 











K Outstanding. Last Dividend. 
Stock, common, $1,500,000 ($50)__-._____-- $1,500,000 Oct. 1910,1%% 
Preferred, $500,000 6% ($50)__----..---- 500,000 July 1911,1%% 


Dividends. On pref. 1st ty 1%, paid June 30 1910: Oct. 1 1910, '1%%, 
and same amount quar. since to and incl. July 1911. On com. 1st div., 
1%, paid June 30 1910; Oct. 1910, 14%. None since to Sept. 1912 on 
either stock. 

OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark: V.-P. and 
Gen. Mer., G. H. Waring: Sec., W. F. Douthirt: Treas., Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict —V. 90, p. 1101; Vv. 91, p. 214, 1327; 
V.95, p. 297,419. - : , ; 


(1) Charleston Consolidated Ry.. Gas & Electric Co. "™ “7 ™™™ 
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 
Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
$100,000), and thus ‘controls the whole field of yh and transportation in 
harleston. In April 1899 bought the stock of the Mt. Pleasant & Sullivan’s 
Island Ferry Co. and franchise of the Middle St. & Sullivan’s Island Ry. 
On May 21 1910 shareholders voted to Issue $500,000 pref. stock. V. 
90, p. 1169. On March 22 1911 shareholders voted to increase common 
stock from $1,500,000 to $2,500,000. V. 92, p. 880. 
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STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock com $2,500,000(par $50) ___. Q-J $2,103,800 See text. 
Pref 6% cum $500,000 ($50)__ ___- Q-J 500,000 See text. 
Charleston City first mortgage] 1898 5¢J-J 752,000 Jan 1 1923 

$1,000) $850,000 gold____c}Tax free. Int. at Merc. Tr. & S. D. Co., Balt 


Consol mtge gold $ coteongt ! 1899 5 hy 1,718,000 Mch 1 1999 
coupon ($1,000) ......-. */ Interest at Balt. Trust Co., Trustee. 
Holders can also collect coupons at Carolina Savings Bank, Charleston, 

if presented before the 10th of the month 

onds.—Of the consolidated 5s, $752,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends.—See dividends guaranteed under lease above. 

ROAD, &c.—Owns 41 miles of electric road, of which 31 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, eee) land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations, both railway systems and light and 

ower division are being operated from same stations; the seashore division 

s connected by submarine cable 
OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 

Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charles 

ton. V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880. 


RLOTTE N. OC. 

CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 

On Jan. 1 1911 the Southern Power Co. took possession of the Charlotte 
Elec. Ry., Lt. & Pow. Co. V.91, p. 1511. The latter company changed 
its name to the above title and the gas business was transferred to the 
Charlotte Gas & Elec. Co. and the electric light and power business to the 
Charlotte Power Co. The bonds in the table below were issued by the 
Charlotte Elec. Ry., Lt. & Power Co., and therefore cover the railway, 
electric and gas properties. 

ORGANIZATION .—The Char. Electric Ry., Lt. & Pow. Co. was aconsoli- 
dation in Jan. 1896 of all the electric lighting and street railway interests of 
Charlotte. Since merged the Charlotte Gas Light Co. Street railway, 
gas, electric-lighting and power franchises are unlimited as to time and are 
said to be exclusive until Jan. 26 1913. 


STOCK AND BONDS. Date. Interest. Outstanding. 
DE GO GD <cassicdeoce soiitiole.: qi theneabiecimseiin 
Char Eiec Ry, L & P ist MJ 1899 52 J-J 

$500,000 ¢ ($1,000) s f._c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Char Elec Ry,L&P ref & exts 1906 5 A-O 486,000 April 1 1936 

M $2,000.000 g ($1,000) .c* \Int. at Merc. Tr. & Dep. Co., Balt., trustee. 

Bonds —On the ist M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonds drawn by lot at 107 & and 
int., if not obtainable at lower figure In open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tlons. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107 % and iInt., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 

ROAD.—Operates 19.31 miles of track and 46 cars. 

EARNINGS.—For 12 mos. ending Dec. 31, 1910 (incl. gas business), 
gross, $290,799; net, $130,581; int. and sk.fd., $42,213; surplus, $88, 368. 
In 1909, gross, $268,032; net, $121,027; int., $35,275; sur., $85,752. 

OFFICERS.—Pres., Z. V. Taylor.—V. 66, p. 384; V. 83, p. 890; V. 88, 

p. 252: V. 91, p. 1511. 


PIEDMONT TRACTION CO. 

Is controlled by Southern Power Co. interests. Upon completion of its 
line and the line of the Greenville Spartanburg & Anderson Ry., it is pro- 
posed to merge both cos. into one co.—the Piedmont & Northern Ry. 

RGANIZATION .—Incorp. in North Carolina. Auth. stock, $1,500,- 
000. Has 60-year franchise in Charlotte. 

ROAD .—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia. 
About 24 miles completed, of which 11 miles were placed in operation Apr. 3 
1912; remainder expected to be in operation during 1912. 

OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte; 
Treas., E. Thomason, Charlotte.—V. 92, p. 1500. 


— 


CHICAGO, ILL. 

AURORA ELGIN & CHICAGO RR.—Third-rall electric (see Map on 
par ). 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Tilinois under law applying to steam railroads. Pres., L. J. Wolf ina letter 
dated May 20 1909 (V. 88, p 1618) stated that system Is ‘‘in the main on 
private right of way or protected by 50-year franchises or grants without 
limit.’"’ Does frelght and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miles. V.91, p.517. 





Maturity. 








S'JICh AND BON DS— Date. Interest. Outst’d’g. Div.&due date. 
Common $3,100,000 ($100)...  -... 83 $3,100,000 Oct.’12,% 
Pref $3,100,000 ($100)6%cum --.-- -J 3,100,000 Oct.’12, 1 
First and refunding mortgage) 1906 5¢J-J 3,029,000 July 1 1946 


and also 


Trustee, North. Tr Co., Chic 


$15,000,000 gold ($1,000) , at Cit. Sav. & Tr. Co., Cleve 
See tex c* &r* in N. Y 


t > ° : 

AE & C Ry first mortgage) 1901 5¢gA-O15 2,900,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called........- )Interest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5g¢J-D 2,000,000 June 1 1916 


mtge. $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, Chicago, 
gold sinking fund-_-.---- c* Trustee, and First Nat. Bk., N. Y City. 

Stock .—Pref. stock was 5% cum. until April 1 1909: thereafter 6% cum. 

Bonds.—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
ist & ref’g bonds, $120,000 are in treas., $5,000,000 reserved for prior liens 
and the balance for improvements, extensions and self-supporting acquisi- 
tions, under rigid restrictions. They are not subject to call now.See V. 88, 
Pp. 1618. On the Aurora Elgin & Chic. Ry. as. f. of $50,000 per annum 
yegan on Apr. 15 1911. See V. 74, p. 726. $100,000 have been retired. 
On the Elgin Aurora & South. bonds a sinking fund is $17,000 per ann. first 
5 yrs. and $25,000 ann. thereafter; $304,000 have been purchased and are 
now held in sinking fund. 

Dividends .—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and including 
April 1909. July 1909 dividend increased to 14% and same amount paid 
quar. since to and Including Oct. 1912. On common, first dividend— 
%%—Oct. 71907. In1908,3%. I1n1909,3%. I1n1910,3%. In1911, 
3%. In 1912, Jan., %%;Apr., 4%; July, %%; Oct., 4%. 

Latest Earnings.—For 12 mos. ending June 30 1912, gross, $1,892,388; 
net after taxes, $755,216; other income, $8,240; deductions, $386,127; 
surplus, $377,329. 

REPORT .—For year ending June 30 1911 in V. 93, p. 1530. 

Gross Net Other Int. & Pfd.Div.Com.Divs. Bal., 
Year— Earns. Earns. Inc. Tazes. (6%) (3%) Surp. 
1910-11 $1,774,992 $721,644 $15,492 $423,373 $186,000 $93,000 $34,763 
1909-10 1,536,898 634,121 71,539 373,823 186,000 93,000 52,837 

AD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva. Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. Born; Auditor., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices, 
Garfield Bldg., Cleveland, Ohio.—V. 88, p. 1618; V. 89, p. 1480, 1595: V 
90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563; V. 93, p. 1105, 1530. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Proposed Unification of Surface and Elevated Lines.—See Chicago Rys. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the?Sout ern Street Rajlway fthe Hammond Whiting & East 


Chicago Ry. and}theChicago &‘ Western .¥RThese ‘properties||/com prise 430 








— 


miles of street railway in southern division of Chicago and vicinity. See 
outline of plan In V. 90, p. 558, 625. The trustees are: E. H Gary, 
Earling and S. M. Felton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares. _._ s-a 150,000 shs. July '12, $1 
Pref part certs 250,000 shares. ___. s-a 250,000 shs. July '12, $2.25 

1910 5A-O $22,000,000 Jan 1 1927 


Coll trust mtge aes i of 
gold sinking fund__c* &r*JInt. at ist Tr.&S.B.Chic.,.Trus. orin N Y. 
Participation Certificates.—Preferred participation shares have no par 

value but are entitled to = cum. divs. aggregating $4 50; also, 

after com. partic. shares sha’! have received $4 In any year, the remaining 
surplus, not as = any year $1,000,000, shall be ny ratably, % to 
pref. and % to com., but In no case will the pref. certs. entitled to more 
than $7 each per annum; also have SS upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds In denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 

105 and int. In case of purchase of property of the Chicago City Ry. by 

City of Chicago, or termination of trust agreement of Jan. 1 1910, then 

bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 

Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Apr. 1912). 

Stocks (par). a Bonds (par). 

Chic.City +& value $200 per $100 sh.$16,971.900 None 

Calumet & South Chicago Ry ....---. 10,000,000 

woucnerm Sarees Ry ....<< ccccccess *2,369,000 

Hammond Whiting & East Chicago Ry *1,000,000 

Chicago & Western *72,000 


Pi sdbenbedchunancsncenbonesst $30,412,900 


* Entire issue. 


a Under provisions of the trust mortgage these respective Issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2 25 per sh. has been paid semi-ann. 
since June 1910 to and incl. July 1912. On com. part. ctfs. $1 per sh. 
has been paid semi-ann. since June 1910 to and incl. July 1912. 

REPORT.—For calendar years: 


*$31,000 
*1,000,000 new ist 5s 
*74,000 





$1,105,000 








Income Bond Gen. Divs. on Surp. 

Calendar Divs. Int. Gross. Interest. Exp. Part.Shares. Inc. 
Year— $ $ $ $ $ $ $ 

1911 ____2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910 


1910 ____2,361,828 225,666 2,587,494 1,096,525 40,267 1,425,000 25,702 

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James b. Furgau 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrisoa 
B. ot A E. K. Boisot and L. A. Busby. 

OFFICERS.—Scec. & Treas., W. W. Crawford.—V. 90, p. 53, 108. 4558, 
625, 848, 1675; V.91, p. 1629, 1710; V. 93, p. 345; V. 94, p. 349, 1118. 
(1) Chicago mty Railway.—An electric road. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of Its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co.. 
4an-i covering the ilaes operated by that cumpany, anu the vther t. the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Cy». (now the Chicago Rallways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company 4au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabliltation 
and extensions, including fair allowances for construction, profit and 
brokerage.” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be Increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the Investment. 
The companies are limited during their operation to an Interest return 
of 5% aes the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit In any year ts to be 
made good out of the profits of subsequent years. After April 15 1910the 
companles are required to set aside 6% of the gross recelpts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companles 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railway 
and the Southern Street Railway (except territory bounded by Twelfth 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rall- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the city 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital Investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways.or on 
account of underground trolleys, or on account of any extensions of Its 
street railways, other than the extension provided for in exhibit “‘A,”’and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to Increase 
its total capital Investment to such an extent that the return thereon over 
@nd above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.”’ 

The franchises granted by the ordinances run until Feb. 11927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare. o 

Calumet & South Chicago Operated.—-U nder an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance wnich went into foroe 
Ages 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 

On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
quisition by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
Co. V. 94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

Wage Agreement.—See under Chicago Rys. and in V. 95, p. 618. 

STOCK AND BONDS— Date. Interest. Outstanding. LastDiw..é&c. 
Stock, $19,000,000 ($100)_... -.-- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold —F 1907 5¢F-A 25,700,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 
Bonds.—There |s no limit to the amount of bonds that may be issued 
under the above mortgage. Bonds can be called at 110 and Interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, D. 1488, 1550. 

DIVIDEND sually 12%, were In 1893 24%: 1894-1900, 12%; In 
1901, 104% %; in 1902-09, 9%; in 1910, 16%; in 1911, 1114%;in 1912, Mch., 
2%%; June, 214%; Sept., 24% 

ROAD, &c.—Company owns (not incl. Chic. & So. Trac. lines) 272.34 m. 
of single track, all now operated by electricity. System covers the South 
Side of Chicago, extending from the centre of the business district south to 
79th Street and between the South Branch of the Chicago River and the 
Lake. Cars required by ordinance Jan. 1 1908, 805 double-truck cars, 251 
single-truck cars; total, 1,056. ar Da 
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REPORT .—For 12 months ending Jan. 311912. See V. 94, p. 978. 
Income from operation... $2,832,502 

















Pass.rcts. (incl.So.St.Ry.)$10,321,770 
Rects. other sources... 389,707 | Other income (contractors’ 
profit, brokerage, &c.) $295,260 
Total receipts... _. $10,711,477 
Op. exp., taxes, renew’'ls, Total income.._...-- $3,127,762 
int. on cap. inv. and net Interest on bonds. __-_-- 1,181,722 
earns.of Sou. St. Ry... 9,057,223 
Bee TOONS... cccccce $1,946,040 
Net earnings...._.__- $1,654,254! Dividends (10%)-__-._--- 1,800,000 
City’s proportion, 55%. $909,840 3 
Co.’s proportion, 45%... $744,414) Surplus ._...-....--- $146,040 
Int. on capital invest’t__7$2,088,088 








z The “interest on capital investment,.’’ $2,088,088, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907 

OFFICERS.—Chairman Ex.Com., Ira M. Cobe; Pres., Leonard A. Busby; 
V.-P., H. B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., A.L. Dewey.— 
V. 87, p. 677, 1010, 1419; V. 88, p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, 
p. 53, 372, 625, 767, 771; V. 91, p. 1629; V. 92, p. 724, 792, 1435; V. 93, p. 
345, 666, 1599, 1667, 1785; V. 94, p. 349, 629, 826, 978, 1118. 


(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
oe ranchises until Feb. 1 1927 and provides that the city Is to recelve 

5% of net receipts after allowing for operating expenses, taxes and depre 
clation and 5% on present value, together with amounts expended for im 
rovements and extensions. Interchange of transfers with Chicago City 

y. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
Net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 

urchased for Chicago City Ry. only 12% additional need be paid), but 

his additional sum need not be pald where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. . 86, 
Dp. eT +. 31 1912 certified value of property and additions thereto 
was $8,914,567. 

In Dec.’10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 

Operating Agreement with Chicago City Ratlway Co.—On June 29 1908 Chi- 
cago City Council approved agreement "ha oe Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. 8 street railway system, and to 
P ace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be pald by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. \% of the actual saving in oper. exp. resulting 


from joint operation, such saving to be determined by a board of engineers. 
See V. 87, p. 224. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Ps PA CREED ncn atu  sanemonea SOE -naceseocmm 
First mortgage rehabilitation) 1908 5 ¢ F-A 4,075,000 Feb 1 1927 


($1,000) gold no s f_c*&rJInt. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property, They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 

EARNINGS.—For year end. Jan. 31 1912 (joint partnership account) 
gross, $1,030,915; net, after taxes, $309,290; int.on invest.,'$415,707; def, 
due co. from net of succeeding year, $106,417. For year end.Jan.31 1912 
(individual account), int. on cap., $415,707; other income, $110,471; int. on 
bonds, $167,455; surplus, $358,723. 

ROAD.—Owns and operates 114 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line along 
Lake Shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 90, p. 53, 1044, 1483; V. 91, p. 
secee 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629, 


(3) Southern Street Railway Co.—A trolley road. 

ORGANIZATION .—lIncorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

In Dec. 1910 increased stock from $800,000 to $2,400,000; increase being 
used to retire the $1,600,000 Ist M. 5s. V. 91, p. 1631, 1712. 

Operating Agreement with Chicago City Ry. Co.—QOn April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city paar price as fixed by 


the ordinance amounted on Jan. 31 1912 to $1,570,150. 
TOCK— Date. nterest. Outstanding. Maturity. 
Stock, $2,400,000 ($100)_... -... -.-.... 8S RS sat 


Bonds issued under ist mtge. of 1909 are from time to time canceled and 
stock issued in exchange. In Sept.1912 no bonds were out, but $37,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. in lieu of bonds 
hereafter to be issued to that amount and then converted into capital stock 


at par. 

EARNINGS.—For 12 mos. end. Jan. 31 1912, 45% of gross earns. from 
oper., $113,860; int. on cap. invest., $77,052; other inc., $7,755; gross in- 
come, $198,667; expenses, $18,073; net income, $180,594. 

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
oe —y on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 

roo . 

OFFICERS.—Pres.; L. A. Busby: V.-P., W. W. Crawford: Sec. & Treas., 
F, D. Hoffmann; Aud., W. W. Hill.—V. 88, p. 1003 1063; V. 90, p. 54; 
V. 91, p. 1631, 1712 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
wag dead is furnished by Calumet & South Chicago Ry. 


— Mties. Date. Interest. Outstand’g. Dividends. 

Stock $1,000,000 ($100)__-_-_- | RS el Ae ° PR et aatte a 

First o— $5,000,000, eye 1910 5¢F-A 1,000,000 Feb. 1 1930 
A es, PR, IT: c&r 


($1, Int. at First Trust & Sav. Bank, Chic., trus. 
Bonds .—Subject to call at 105 and int. E. K. Bolisot is also trustee. 

EARNINGS.—For cal. year 1911, gross, $178,823; net, $61,266; interest, 
$55,723; surplus, $5,543. 

ROAD.—Owns 25.94 miles of track, extending from State line between 
Tilinoils and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. and 
Treas., F. D. Hoffmann; Aud., W. W. Hill; Gen. Mgers., A. L. Drum & Co., 
76 W. Monroe St., Chicago.—V. 79, p. 103. 


CHICAGO & INTERURBAN RAILWAY. 


ORGANIZATION .—Incorporated in Illinois Feb. 14 1912, in the 
interest of the Hammond Whiting & East Chicago Electric Ry., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos- 
ure), outside the city limits, the lines within the city having been acquired 
by Chic. City Ry. V.94, p.697. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City Ry. and 
the Chicago & Interurban provides that the interurban cars of the latter co. 
shall run to a downtown terminus at Harrison St. The ordinance also pro- 
vides the right for 1 year from date of ordinance to carry express matter on 
the interurban cars between 11 and 5 a. m. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eee Dae See ececes chee 828 6 6accesecce F eee 
First mtge. gold ($100, oo} 1912 5g J-J 1,350,000 Jan. 1 1932 


$1,000) no sinking fund-_c* fInt. at First Tr. & Sav. Bk., Chic., trustee. 





Bonds.—The auth. amount of ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. 

ROAD .—Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails. 

OFFICERS.—Pres. & Megr., John L. Matson; V.-P., Chas. R. Moore; 
Sec., W. W. Crawford; Treas., Edgar H. Pank.—V. 94, p. 697. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 


Recetvership.— On Jan. 28 1908 Judge Grosscup app»inted W. Irving 
Osborne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To- 
ronto, and H, A. Haugen, Pres. State Bank of Chicago, receivers. George 
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284, 
337, 1223. In Feb. 1911 W. O. Johnson (a director of the Western Trust 
Co., Chic.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to issue $1,000,000 receiv- 
ers’ certificates to complete road (V. 86, p. 917, 1159, 1223). Interest due 
July 1 1908 on the $4,000,000 bonds of 1902 is in default; the interest due 
on $1,080,000 1st M. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Division bonds July 1 1908. . 87, p. 96. Sink. 
fund due July 1910 and 1911 on Ry. ist M. of 1899 was not paid. 
Foreclosure Suit.—Decree of foreclosure under the Ill. Div. mtge. was 
signed by Judge Grosscup in Oct. 1911 (V. 93, p. 939), but on Nov. 24 1911 
suit referred back to Master (V. 93, p. 1461). Sale of road was to take place 





ma 1912 under decrees entered in both Wisconsin and Illinois. . 95, 
On July 28 1911 Judge Grosscup maintained that the entire $10,000,000 
of Wisc. Div. bonds had been validly issued. V. 93, p. 345. 


The new reorganization committee (V. 94, p. 206) composed of representa- 
tives of both the Wisconsin and Illinois div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 Ist M. 5% bonds (present issue $4,500,- 
000), covering entire property, $4,500,000 Ist 4% non-cum. income bonds 
(a 2d mtge. on Ill. div.) and $6,000,000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wisc. div. and 3d mtge. on Ill. div.). Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 
V. 94, p. 630, 1249. 

Terms of Exchange for Principal of Old Bonds. 


Holders of —Receive in Exchange— 
exist .Secs. 1st Incomes. 2d Incomes. Stock 
Ill. div. 5s 
ey ee ke ey 
Wis. div 


5% bds.10,000,000 50%-$5,000,000 50%—-$5,000,000 
ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. s 
oe ary | was successor by purchase on Dec. 31 1902 of the Chicago Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
erpetual; serves 25 cities and towns. 


be 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i FF F&F ser rn 
1899 5 g J-J 1,080,000 July 1 1919 


g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 


C&MERy Ist M, c;'may, be| 
land Trust Co., Trustees, Cleveland Trust 


called any interest day at 
105 and interest ..._....- Co. and Royal Trust Co., Chicago. 
CG & M E RR Ist M, ne” | 1902 5 ¢J-J 4,000,000 July 1 1922 
000, gold ($1,000) ...... c{ Int. at Merchants’ Loan & Tr. Co., 5 iy 
Trustee, or Nat. Bk. of Commerce, N. Y. 

Wisconsin Division, ist mtg,| 1905 5 g J-J 10,000,000 Jan 1 1925 
ar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 

a ees Ie or U.S. Mortgage & Trust Co.. New York. 
wet aan certs $1,000,000| 1908 6 M-N 11 961,000 Nov 5191} 
Oar trust certis Sept. 1 19123.. ..<- <«cccccce "Oe  weseesonwn 

* Cover both the Wisconsin and Illinois divisions. 

Bonds.—Of the $5,000,000 Ratiroad ‘y-ao bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Ratlway Company. 
Bonds are not subject to call. V. 76, p. 211: V. 1S. B 1496. 

Sink. fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

he Wisconsin Div. bonds are guar., prin. and int , by the Chic. & Mil... 
El. RR. of Ill. Nos. f. and are not subject tocall. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920) 
but it is understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin Div. bonds are pledged. Fe A 337. 

The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 
EARNINGS.—For calendar years: 


Calendar Gross Oper. Exp. Net Balance, 

Year— Earnings. and Tazes. Earnings. Interest .* Surplus. 
Sao $968,228 $672,292 $295,936 $122,218 $173,718 
i Nas 963,180 752,982 210,198 119,748 90,450 


* Includes interest on first mortgage bonds and receiver's obligations. 

ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libert le in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in o tlon Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 
on private right-of-way and road is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G.Beach; Treas., W.O.Kilman.—V.88, p.99,504; V.90, p.372; V.91, p.518, 
1025; V. 92, p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345. 526, 730, 939, 
age Rie V. 94, p. 67, 206, 349, 487, 559, 630, 910, 1249, 1762; V. 95, 
p. 361, 679. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 31.) 

Proposition to Unite Surface and Elevated Lines.—On March 27 1912, at 
the request of Henry A. Blair, representing Chicago Rys., I. M. Cobe, 
Chicago City & Conn. Rys., and Samuel Insull, Chicago Elev. Rys., the 
transportation committee of the City Council acoptes a resolution provid- 
ing that the committee shall at once proceed to draft an ordinance looking to 
the merger of the surface and elevated lines. V.94, p.982; V.93, p. 1190,1599. 
In July 1912, however, negotiations for the proposed merger were, it is 
stated, at least temporarily, broken off. See under Chic. Elev. Rys. in 
V. 95, p. 47. 

ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RR. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 

Notice to Non-Assenting Holders.—In April 1912 notice was given that 
after June 15 1912 no additional amounts of stock (or assessments thereon), 
bonds or other obligations affected by the reorganization plan of Oct. 15 
1907, will be received on behalf of the railways Co. V. 94, p. 1185. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, P. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
<a Feb. 1927, covering lines of Chic. Consol. Trac. properties. o Bee 
D. . 

In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘Chronicle’ of May 11 1907, pages 1123, 1124and1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. ith the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation of road, equipment and franchises will be not less than $76,- 
863,605. V.87, p. 677; V. 88, p. 504. See circular to stockholders dated 
July 22 1912 in V. 95, p. 236 and 419, outlining the measures taken since 
1907 to rehabilitate the property. 
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All expenditures for reconstruction and extensions are being made unde’ 

ision of a board of supervising engineers headed by Mr’° 
Bion J. Arnold, and the company is required, under conservative restric 
tions, to advance moneys for the construction of subwa 


the direct su 


The expenditures for reconstruction and extensions, including any contri- 


butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, t 


tures for brokerage. As compensation “for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 


struction and 


The company agreed to lower and reconstruct the tunnels under the 


extensions, exclusive of amounts contributed for subways. 


Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 


City Ry. Co. and the exchange of transfers with that company 
Chicago City Ry. Co. cover what is known as the South 


of the 


. The lines 
Side of Chi- 


cago. and the lines of the Chicago Rwys. Co. the North and West Sides. 

ight to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and granted the city 
an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 


peasy by the 


ordinance. The price to be paid by the city to be $30,. 


79,875, the valuation of the properties February 1 1907, as above men. 
tlonec, plus all expenditures after that date for reconstruction, exten- 
tions and additions to the Ce ote including any smounts advanced to 

oO 


the city for construction 


subways in the downtown business district. 


In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 


then grant a fran 


chise to any other corporation for the operation of a com- 


peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 


pal ownershi 


(with no requirement as to municipal operation) at any time 


during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be pea shall be 20% more than the price above 


mentioned; but the licensee 8 


all not be uired to pay the additional 20 


if it shall agree to pay over to the cit profits in excess of 5% on the 
investment. In any event (1) the purc price must be paid in cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be peers by the company, 


and the first mortgage bonds of the company wil 


attach to such cash as a 


first lien in the event of such purchase; or (2) such purchase (if made within 


sald 20 years) 


must be consummated expressly subject to the lien of the ist 


mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 


mist also be 


so Dald In cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for munici = oe. 

y 


as above stated. Of the surplus earnings so remaining, the 


receives 55% 
Control by 


Chicago 
and the company 45%. 
Trustees.—The trust indenture securing the participation 


certificates “eben that until Aug. 11912,and to the full extent thereafter 


which may be 


permitted by law until all of the consolidated mortgage bonds 


of the company shall be fully paid and discharged, the directors of the 
com pany shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Huiburd, Albert A. Sprague and Charlies G. Dawes of Chicago, and pro- 
vision Is made In the trust deed securing the 1st mtge. bonds for the appolint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
-Chacvne-v Keen and R A Fekhart of Chicaco 
Acquisition of Chicago Consolidated Traction Pr tes.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol, Trac. Co. and its 
elght underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sate by the latter of all properties within the city limits to the Chicago Rail- 
w 


ays Co. (V. 


Oct. 10 1910 


91, p. 945, 1253, 1511), pursuant to an ordinance passed 
(placing valuation at $4,021,982), like in tenor, amendatory 


and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
clty were acquired by the County Traction Co., which has no connection, 
elther corporate or operating, with the Chicago Rys. On Nov. 1 1910 a 
deposit agreement was entered into by the holders of the securities of 
Chic. Consol. Trac. and its subsidiaries, providing for the exchange of said 
securities for Chic. Rys.Co. Purchase Money 4% to 5% bonds and Adjust- 
ment Income 4% bonds, both dated Jan.1 1911 and maturing Feb.1 1927. 
For description of bonds and terms of exchange, see V. 91, p. 1384, and 
compare V. 90, p. 1613; V. 91. p.214. 


Contract for 


Power.—On July 30 1909 reached agreement with the Com.- 


Edison Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348. 


Wage Agreement.—On Aug. 31 1912 the employees of the Chicago street 
railways rejected the proposed wage agreement (see V. 95, p. 618) and the 
matter has been referred to arbitrators. 


STOCK AND BONDS— Date. Interest. Coens Maturity. 


Stock, $100 000 _....---..-- 


Wa ne HR ee text. See text. 
{ 1907 5 F-A $45,955,000 Feb 1 1927 


First mortgage (see text)--.-{Int. at Harris Trust & Sav. Bk..Chic., Trus., 
- 


($1 HOC. a 
Consol mtge 


_......c&rl <r at Harris, Forbes & C:., New York 


Collateral notes $500 VOU _ _ 1908 5 F-A 498 0%n 


Bonds Covering Ctiy Lines of former Chicago Consol. Traction. 
Purch. money M $6,000,000 | 1910 4-5 J-J $4,073,000 Feb 1 1927 


($500 and $1,000)__.--- c* 
Adjust inc M $2,500,000 ¢ 
($100 & $500) (non-cum)c* 


DORE... o cen ateaeee 1907 5% See text. Feb , add 
9 


Illinois Trust & Sav. Bank, Chic., Trustee. 
1910 4g May 2,500,000 Feb 1 1927 
Central Trust Co. of Ill., Chic., Trustee 


Stock.—The capital stock of the company, which Is issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rall- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, ascustodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates. 
representing In all 265,100 equal parts. Serles 1 consists of 30,800 parts 
Series 2 of 124,300 parts, Serles 3 of 60,000 parts and Series 4o0f 50.000 parts 
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each sald part. Serles 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269 

Dividends on participation certificates Series 2 are limited to $4 on each 
sertificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1998), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonas are Issued only to provide funds for rehablill 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any Interest day. The bonds have a first llen on the entire property 
rights and franchises of the company. The authorized Issue Is limited t« 


tie areree ate 


af the amoevnts anproved from time to time br the 


’ are of 


) he | 
supervising engineers. See full particulars of bonds, property, &c., In 


V. 86, p. 545; 


The consol. 


V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 162. 
mtge. bonds as of Sept. 17 1912 consist of the following: 


Series A, issued, $17,699,800, of which $1,006,000 are in treasury and can 
be issued only for acquisition of additional property, and $832,000 are de- 
posited as Collateral; Series B, $17,160,575, and Series C, $2,119,336. Series 
C bonds have sinking fund of $250,000 per annum, if earned which began 
Aug. 1 1908, but cumulative until paid. The $498,000 5% 5-year notes are 
secured by the deposit of $832,000 Series A bonds. $900,000 Series A bonds 
have been retired. See particulars, V. 86, p. 1223; V. 93, p.1724. Of re- 
maining Series B bonds, $3,900 are in treasury. Of remaining Series C 
bonds, $75,000 are in treasury. $1,467,973 Series C have been retired by 


sinking fund. 


Bonds of three series bore int. at 4% until Feb. 1 1912; 


thereafter, 5°%. The $498,000 coll. notes are not redeemable. 
Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 


thereafter 5% 


perann. They are red. at par and int. on any int. date. 


Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Int. on both purch. money mtge. and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 

DIVIDEND.—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 11909 $8 was paid on Series 1 


certificates. 


None to Oct. 1912, when $6 was paid. 


by the city. 


ther with 5% of such expendi- 


Tper Cohee ee 462.209 miles of track (including 128 miles of the 
former Chi onsolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 

EQUIPMENT.—Operates 1,470 double-truck ‘‘pay-as-you-enter” cars. 
| The company is now building in its own shops 99 additional P-A-Y-E cars 
and altering 51 cars to the new type. 


REPORT .—The annual report for year ending Jan. 31 1912 will be found 
in V. 94, p.1247. Pass. carried year ending Jan. 31 1912, 578,124,326, 
of which 334,769,338 were revenue, 3,765,506 free and 239,589,482 transfers. 

Income Account for Years ending Jan. 31. 
Gross Net Int., 5% Balance —Of Which to— 
Income. Income. on Inv. Divisible. City,55%.Co 45% 
1911-12.$17,156,495 $5,043,393 $3,549,018 $1,494,375 $821,906 $672,469 
1910-11. 14,064,709 4,219,413 2,865,531 1,353,882 744,635 609,247 
Income Statement (Non-Partnership Account) jor Years ending Jan. 31, 
1912. 1911. 1912. 1911. 


$ $ $ 
Chic. Rys., 45% 672,469 609,247) Miscellaneous__. 1,144 61,272 
5% on investm’t 3,549,018 2,865,531)|Sink. fd. res.acct 250,000 250,000 
Misc. interest... 208,161 341,330/Corp.exp. & adj. 118,401 163,884 














Gross income, all Total deduct_4,328,424 3,542,858 
SeEeee cocccon 4,429,648 3,816,108 
Deduct— ESE ae 101,224 273,250 


Tot. int. on bds_3,958,879 3,067,702 

OFFICERS.—Chairman Board of Directors. Henry A. Blair: Pres., John 
M. Roach; V.-P. & Gen. Mgr., Williston Fish; Sec., F. L. Hupp; Treas., 
M. B. Orde; Comp., F. E. Smith, all of Chicago. 

INDEX .—V. 89, p. 159, 295, 348, 720; V. 90, p. 302, 446, 559, 1099, 
1362, 1424, 1489: V. 91, p. 716, 1025, 1160, 1385, 1629, 1765: V.92, p. 59, 
260, 321, 1102; V.93, p. 162, 229, 796, 1190, 1259, 1532, 1599, 1724; V.94, 
p. 350, 982, 1185, 1247; V. 95, p. 236, 419, 618. 


COUNTY TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp.in 1910. Dec. 29 1910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi- 
ness district, see V. 92, p. 1435. 

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(see below) and Chicago Riverside & La Grange RR. held by the Yerkes 
estate, as all the stock of both companies, 1,224 Ist M. bonds of 
Suburban RR. and notes of both companies. V. 94, p. 630. 

-_ AND BONDS. Date. Interest. Outstanding. Maturity. 


iii carne 8 eenneesod 5 peas 
Debenture bonds __________. | ara (Rea 
ROAD .—Owns 52.6 miles of track. Pres. & Gen. Mgr., Emil G. Schmidt; 


Sec. & Treas., Edward J. Werner; Gen. Supt., F. C. Chambers.—V. 92, 
p. 186, 1435; V. 94, p. 630. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. (See map, page 33.) 

Proposed Unification of Surface and Elevated Lines.—See under Chic.Rys. 
As to valuations by city’s and company’s experts, see V. 94, p. 1507. 

ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry.. which companies are con- 
trolled by the aforementioned companies. These roads operate about 
184.73 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, Pp. 104. 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 
V.92, p.1498. Up to date about 98% of all the stocks had been turned in. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V.93, p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. ist 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide 
— —— capital. 

ransfer Suits.—On June 25 1912 the city brought 6 suits in the Municipal 
Court to enforce the ordinance, passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective June 4 1912, requir- 
ing the elevated roads to issue transfers. The company claims the ordi- 
nance is invalid. V. 94, p. 1448; V. 95, p. 110. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 





rr 0 ne eeone BEE cecdececoe 

Pref 160,000 shares 6% cum_. _-._- Q-M 160,000 shs. See text 

3-yr gold notes oenerens 1911 5 J-J 30,000,000 July 1 1914 
PRR Spear: Illinois Trust & Sav. Bk., Chic., trustee. 


Stock.—Com. and pref. shares are expressed to be of the par value of 
$100 each. The pref. stock is redeemable at $100 and accrued div. 

Notes are redeemable on any interest date on 30 days’ notice at par and 
int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
$25,000,000 lst M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104. 

Dividends.—On pref., initial div.—1%%—paid Dec. 1 1911. Ip 1912, 
March, 1%%: June, 14%; Sept., 14%. 

EARNINGS.—Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1911, gross, $8,250,007; 
net, $3,444,895; fixed charges, $2,346,269; surplus, $1,098,626. 

OFFICERS.—Pres., Britton I. Budd; Sec., Thos. A. Reynolds; Asst. 
Sec., P. D. Sexton; Comp., Edward A. Brion. 

TRUSTEES.—Henry A. Blair, Frank A. Vanderlip and Sam’! McRoberts. 

GOVERNING COMMITTEE .—Samuel Insull, Henry A. Blair, Ira M. 
Cobe, F. A. Vanderlip, Samuel McRoberts, Edward W. Hardin and Fred 
A. Delano.—V. 92, p. 1435, 1498, 1563: V. 93, p. 44, 104, 229, 286, 407, 
660, 795, 1461; V. 94, p. 697, 982, 1448, 1507, 1762; V.95, p. 47, 110, 749. 


aa Metropolitan West Side Elev. Rv.—Anelectricroad. (See map, page 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67. p 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 41899. In July 1905 refused to accept city ordinance per- 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, np 343 

BTOCE AND BONDS— Date. Interest. Outstand’g. Maturity ,é&c. 


i Ce ee 6060lU ee De ee gw ecewe ue a 
Pref, 5% non-c, $9,000,000__. _-.-- Q-S 8,707,900 Sept. %% 
ist mtg, $10,000,000 ($1,000) 1898 4¢F-A 10,000,000 Aug 1 1938 
ee ee c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest at Cent. Trust Co., N.Y. and Chic. 

Ext. mortgage, $5,000,000) 1901 4¢J-J 4,733,000 July 1 1938 


($1,000), gold, red. at 105}Northern Trust Co., Chicago, Trustee. 
on any interest day on 4|Interest at company’s office in Chicago, or 
weeks’ notice .....-.-.-- c*) Central Trust Co., New York. 

The extension mortgage of 1901 covers the extension as a first llen, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10.000,000 first mtge. V. 72, p. 1080; V. 75, nm. 29; V. 8&6, p. 1160. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated 

REPORT.—For year ending June 30 1911. Reports in 1910, 1909 and 
1908 are for years oneing ves. 31: 




















910-11. 1910. 1909. 1908. 
Passengers carried _---- 56,125,075 57,229,886 52,519,609 51,587,667 
Passenger earnings-_-_-.--- $2,882,717 $2,936,999 $2,695,230 $2,643,635 
Miscellaneous -_..-.--.--- 135,610 132,946 123,200 103,205 
Gross earnings ..----- $3,018,327 $3,069.945 $2,818,430 $2,746,840 
Operating expenses_-.--- 1,544,125 1,556,015 1,418,076 1,410,801 
Net earnings.-.....-.-.- $1,474,202 $1,513,930 $1,400,354 $1,336,039 
Osner IMOGNNS....ccccece 8,537 8,770 11,160 10,126 
ee a st dime $1,482,739 $1,522,700 $1,411,514 $1,346,165 
Deduct— 
Re a ae $317,713 $323,186 $299,674 $294,995 
_ a ° eee 180,312 180,252 180,893 197,736 
EE TE 578,351 576,531 582,029 592,019 
Preferred dividends- ---- RI SS RRs i aS 








Balance, surplus...-.-- $145,126 $181,494 $348,918 $261,415 








SEPT., 1912. | 
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DIVIDENDS.—First dividend on =. stock, 2 be, % Feb. 28 1900 (out 
of earnings for yous ending Feb. 28 1900); then 2 Aug. }. 1900; , %% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1%; + a 0 1902, 1% %; 

903, 11% %; In 1907, March 30, % %; June 29, % 86: Sept. 30. 
% %; none to March 1910 when %% (Q.) "was pald; an %%; Sept., 
Dec., %%. In 1911, March, 4%; June, %%; Sept., %%. In 1912, 
March, 144%; June, 2%: Sept.. %%. 

ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (Including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single- track miles 41.14; also = 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper. 
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1912 consisted of 225 motor cars, ‘1 coaches 
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 % In. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River. about 3.3 miles double track. V.79 p. 1704. 

OFFICERS.—Pres. .. B. I. Budd: Sec., Paul D. Sexton; Treas., W. V. 
Griffin; Aud., T. B. MacRae; Gen. Mer ,E.C.Noe. Office, 160 West Jack- 
son Boul., Chicago ——V. 88, p. 375, 449. "1313: V. 89, p. 1668; V. 90, p. 54, 
236, 499, "1676: V. 91, p: 336; V. 92, D. 396, 456, 1436; V. "93, Dp. ‘469. 


(2) yeti testy Elevated RR. (See map on page 33.) 
, me ve wet f —— was formally opened for business on May 31 
In Sept. DOr the tne. Union Elevated RR. was acquired. Owns 53% of — 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. 
vided the cash to take up the $18,000,000 Northwest. Elev. ist 4s w ich 
matured Sept. 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 Ist M. 5s. None of the 
bonds will be sold, but 2 will be used as part collateral for Chic. Elev. 
Rys. note issue. 3, p. 527. 


STOCK ona ‘BONDS— Date. Interest Outstanding. Maturity. 
i i. a eeinn Gee ocean’ 8 J xu 
Pref stk, 5 ge “4 "535. 000,000. M-S 4, 944, 000 Mar. "12, 2% 
First mtge $25,000, 000_.___- { 1911 3% See te xt 30 years 

Ill. Trust & Sav. Bk., ‘Chicago, trustee. 
rr... s.ss,eneue maid 6% 140.0 See text. 


Notes.—Equipment notes payable in installments $44, 000 each in 1911 
and 1912; in 1913, $30,000; in 1914 to 1918, $16,000 annually. 
REPORT.—For 7 ending June 30 (incl. Union Elev. ). Report for 
1910-11 in V. 93, p. 1018. Pass. carried in 1910-11. 44,471,566, agst. 42,- 
“a0 in 1909-10 and “io. 955,795 in sy 


ear— NG . & Tazes. P/d.Div. Surplus. 
Se $2, 731 “376 $1, 646. 571 mt, 209, 062. $200,000 $237,509 
ED sachs tein ain: ahilaes 2, 632, 039 1,576,352 1,200,254 150,000 226,098 
Be 2,540,884 1,545,065 Be 189, ‘28 coditaiiniites 355.777 


8 
Ege ty —An initial div. o1 1% was pe on pref. Oct. 18 1909; In 1910, 
1%; April, 1%: July, 1%: Oct., in 1911, Jan., 1%; April, 1%; 
anon since to Mch. 1912, when 2% was paid 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and 1 07 mile double track, making 24.22 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 32.63 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Pau) 
Rallway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. which 
has been electrified. All track operated (all lines including loop), June 30 
1912, 59.87 miles. 348 cars, 80-lb. T rails. 


OFFICERS.—Pres., Britton I. — Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Gen. Mgr., E. C. Noe; _s B. MacRae. V. 90, Dp. 1171, 
1240; V. 91, p. 791, 866, 1768; V. 92, >. 262, 1436, 1701; V. 93, p. 408, 527, 
667, 796, 1018. 


(a) Union Elevated Railroad. 

Is used by all the Chicago elevated roads, and receives Yc. for each 
mone oe carried, besides all expenses for operating, repairs and taxes. 

anchise expires in 1945. 


BONDS— Date. Interest. Outstanding. Maturity. 

lst mtge, $5,000,000,¢($1,000) 1895 5 ¢g A-O $4,472 ,000 Oct 1 1945 
Interest at Chase Nat. Bank, N. , and Ill. Trust & Sav. Bank, Chicago. 
Bonds .—Of the $5,000,000 bonds issued, $528,000 are held by N orthw. 4 


ROAD.—tThe loop is 1.98 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Qct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


road. (See map page 33.) 

ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900the Appellate 
Gourt sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec sion was concurred in by the State Supreme Court. V. 74, 

477. Franchise expires March 26 1938. Leases the Chicago Junction 

R.. which see below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
"fF = fF ee Q-M $10,231,400 Sept.°12 1 
1904 4%e2d-J 8,000,000 July 1 1924 


lst mortgage, $8,000,000, of} 
{$1,0 Int. at Ill. Tr. & Sav. Bank, 


panko a subject to call at 105 and interest. 
Dividends.—First dividend of 1 % (out of earnings for four months ending 


Chic., Trustee. 


April 30 1899) was pest May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 
1900, 3%. In 1901, 34%. Tn 1902 to 1907, inclusive, 4% reer +, Rn 
08, Mch., %%; ood) until J’ne 10, when 4% was paid; Sep., 4%: D 
14%. %In 1911, March, 4% June, %%: July, extra div. of $5 90. (V. rk 
p.164.) In 1912, Mch., 1%%; June, 2%% : Sept., 14%% 

REPORT.—For years ending June 30 ‘1911 and Dec. 31 1910. Passen- 
gers carried in 1910-11, 46,751,028. 

1910-11. 1910. 1910-11. 1910 

Gross receipts $2,419,922 $2,457,489|Other charges $50,000 £—-_____. 
Netafter taxes 807,834 803,977| Dividends __- 230,203 $153,447 


Interest *453,080 *453,080| Bal. for year- 74,5 51 197,450 
* Includes both in 1911 and;1910 $93, 080 rental paid to Chicago Jct. Ry. 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 14 misc. cars. On 15.07 miles of structure has a total 
of 36.51 miles of single track, including extensions. Also leases Chicago 


Junction RR., which see below. 

OFFICERS .—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin: Aud., T. B. MacRae; Gen. Mer., E.C. Noe. Office, 1001 Royal 
Insur. Bldg., Chicago.—V. 88, p. 296, 371; V. 90, p. 304, 367, 373, 978, 

597, 1437, V.93, p. 164, 528. 


1426; V. 92, p. 264, 320, 

(a) Chicago Junction RR.—(See Map, page 33.) 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which Is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 





taxes, &c. Franchises are without limit. 
_— AND BONDS— Date. Interest. Cytetending. Maturity. 
ah als aes ai itict dik ies ai a iia ty des te a esas dias «dea scsi i text oddest 
lst mtge, 1905 4¢M-S $2,327,000 Mch 1 1945 


$2,327,000, 7 
($1,000), guar p & 1..._c*{ First Trust & Sav. Bank, Chicago, Trustee. 

Bond s. —Are subject tocallat105andint. In event of consolidation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
e 7s iyo Asst. Treas. & Sec., S.A. Braeken:; Aud., C.C. Chace.— 
87, Dp 


(3) South Side cmovates RR .—‘(‘‘Alley Elevated’’) .—An electric elevated 





CHICAGO ) & OAK FARK ELEYATED RY. (See map page 33.) 

Proposed Merger.— oe oom | with other ae elevated 
roads, see Chicago Tlevat yenwaye and V. 92, p. 1435, 

Minority Commiitee.—A minority stockholders’ committee wae formed, 
calling for deposits with the Cont. & Comm. Trust & Sav. Bank, Chicago, 
to induce Chic. Elev. Rys. to purchase Chic. & Oak Park minority shares. 
V. 93, p. 407, 666; V. 94, p. 206. Up to Sept. 1912 no offer had been made 
by Chic. Elev. Rys. 

Receivership.—On Nov. 13 1911 Judge Kohlsaat a Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. ec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 receiver’ s satitionies for improve- 
ments. V. 93, p. 1785. In Jan. 1912 hear V. ey of Rahway, 
N.J., was appointed receiver for the ayo tay Ae V. 94, 123 

Sale of Securities.—On June 20 1912 Geo Church bid. in for $256,000 
(subj. to approval of the Court) the following securities formerly owned by 
the Chic. & Oak Park Elev. Ry.: $859,000 Lake St. Elev. RR. 5% inc. 
bonds; demand notes of Chic. & Oak Park Elev. RR. variously dated from 
April 23 1904 to June 15 1910, aggregating $1,989,528; $5,850 Lake St. 
Elev. RR. inc. bonds scrip. At Sheriff’s sale in New York on Jan. 26 1912, 
Mr. Church bid in for $2,000 all title of the ry. co. in the foregoing bonds and 
notes, also some $473,000 additional notes of the Railroad Co., and in cer- 
tificates for 91 ,651 17-40 shares of Chic. & Oak ParkElev. RR. V.94 »p.1763 

ORGAN IZATION -—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized per 
plan in V. 77, p. 1874; V. 78, p. 1392. Franchise expires in 1930. 

Northwestern Elevated owns 51% % of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, Ae Dt Cee. 2.0 esaecec $5, ST  ‘dususheceeideniien 
Pref, $3,200,000 ‘5 % n-c,($10 Diesen casapes xs i  _xeseecerras 
Lake St El ist 3." Ned 000,000,/ 1893 5 J-J 5,000,000 Guus, 1 1928 

guar by N W El___ ___--_- American Trust & Sav. Bank Chicago, and 

Central — of Illinois, Chic. -» Trustees. 

Deb note (C&O P El RR)___. 1904 350,00 See text. 
ES aS pm 1 $9'000 scnastetba 
Receiver’s certfs. $2,000,000_. .__.. -—------ 8 es ae 
ee we 8 eee oe 


Notes wees Dec 31 a 
Bends.— irst mortgage bonds assenting to reorganization were stamped 
subject to phe at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Eleva RR., amounting to $770,085, and is gu uaranteed by the 
Chic. & Oak Park El. Ry.; . 1t became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $128,600, 
are held in the treasury of the railway company. 
ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St. “4 with spur down Market St. to Madison 














St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 24.41 miles. 

REPORT.—For years ners June a a nomen _— 
Passenger earnings __-_-- $312,055 $802. "581 $786. "600 ee 
Other earnings_______- 33,885 37,798 242 —OyEE 

Total earnings_______ $846,840 $840,379 $825,453 $869 ,892 
Operating expenses__-_-_ 639,234 568 ,349 517,010 537,259 

Net earnings_______~- $207 ,606 $272,030 $308 ,443 $332 ,633 
Other income......... Fe ee 232 

Total income_______- $210,973 $272 ,030 $308 ,443 $332 ,865 
Fixed charges._______- *506, a ae 187 = ane 438 ,054 
DORs . 2. cane 295,423 157 92 105,109 


" " hye A charges in 1910-11 “ty int. on ye debe “which is not now 
eing pa 

OFFICERS.—Pres., M. H. Bradley; V.-P., Percy Mayes: Sec. & Treas., 
Bertram Stiff.—V. 92, p. 1435; V. 93, p. 407, 666, 939, 1386, 1785; V. 94, 
p. 123, 206, 278, 1763. 


UNION CONSOLIDATED ELEVATED RY. 
oposed Merger .—See Chic. Elev. Rys. andin V. 92, p. 1435, 1498. 
ORGANIZA ION .—Formed in 1896 and bullt from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 my Pg ge 4 operated by the Metropolitan West Side El. Franchise 
ex c 
TOCK AND BONDS— Date. Interest. ow fs Maturity. 
Series “A” ist mege, got) 1896 58¢M-N 453,000 Nov 1 1936 
ARAL 4. Sherman, V.-P., Cen Tr. Co., N Y.,Trus. 
ort $1,000,000, of w eh 3500" 000 series “A.” V. 63, p. 1065. 
$46, 000. oO outstanding bonds are held by Metropolitan West Side Elevated. 
OFFICERS. —Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec and 
Treas., W. V. Griffin. 


SUBURBAN R AILROAD.—A trolley road. 

In Feb. 1912 Emil G. Schmidt, Pres. of County Trac. Co., purchased all 
the securities of the company and Chic. Riverside & La Grange RR. held 
by the Yerkes estate, comprising ra ” of Ay stock, bonds and 
notes of both companies, for $300,000. L . 

Receiver.—On Feb. 27 1912 Emil G. Schm! t bn L.S. Owsley 
as receiver (V. 75, p. 241). $250,000 receiver’s certfs. have been auth., 
part of which have been issued. 

ORGANIZATION .—Incorporated under laws of Illinois May 1895. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ee Beisel 
1st mortgage, $3,000,000,) 1896 5¢M-S 1.250.000 Mch 2 1916 

ee ee oe ed Chicago Title & Trust Co., Trustee. 
Receiver’s certificates $250,000 -..- ------- ae 


Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the B. «& O. 
Chicago Terminal RR. Co. (for 50 yrs.) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the ‘Chicago Riverside & La 
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., all trolley, except C. & S. W. tracks along West 16th and 19th streets. 


OFFICERS. — Pres., Emil G. Schmidt; Sec. & Treas., E. J. Werner; 
Gen. Supt., F.C. Chambers.—V. 75, Dp. 241: V. 94, D. 632. 











CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Common, $1,250,000 ($100) -~ ---- -.----- 979,! 
Pf.5 % cum. ‘$1, 250, eae eee 
1 1905 gJ-J 600,000 July1 1913 


First mortgage. $600, 000, 
is re Ee c*/Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus. 

Second mtge notes $250, 600. f 5 % 87,100 Jan 11914 
\Int. at Union Sav. Bk. & Tr. Co., Cincinnatl. 

Bonds.—The denomination of the first mortgage bonds are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909, but were extended 
for 2% years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tended for 18 months. Second poms. notes fell due July 1 1912 but were 
extended 18 mos. to Jan. 1 1914 

EARNINGS.—For 12 mos. ending Dec. 31 Ott, gross, $118,337; net, 
$43,155. In 1910, gross, $116,625; net, $52,430 

ROAD. —Operates 54 miles of track between Cincinnat! and Hillsboro, 
put in complete operation in Feb.. 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman: V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Sec. and Treas... William Tople: Mer., Dan Reidel Jr. 
—vV. 80, p. 1234; V. 85, p. 220, 599; V. 9; V. 89, p. 102, 720; v. 94, p. 278. 


, CINCINNATI GEORGETOWN & ~ & PORTSMOUTH RR.—Steam and 
electric 

In July 1911 control of road changed hands and in Sept. 1911 entered into 
a Management agreement with the Felicity & Bethel RR. and the Ohio 
River & Columbus RR. (at present a steam road). V. 93, p. 796. 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 


operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pend. DAOC Ee cococceees 8666 |6°erne FPF xe 
lst mtge., $1,000,000 gold) 1902 5 ¢J-J 1,000,000 Jan. 1 1932 


Fi _Ree ear c* 
Fel & Beth ist M $100,000, g 


Int.at Union Sav.Bk.& Tr.,Cin.,Tr., 
1905 5 g¢ A- 
($1,000) not callable .._c* 


&in N.Y 

100,000 Oct. 1 1935 

Int. at Union Sav. Bk. & Tr., Cincinn.,Trust 

Ohio Riv & Col ist M gold} 1903 5 J-J 500,000 June 1 1933 
$1,000,000 ($500, $1,000)cj/Int. at Union Savings & Tr Co., Cin., O. 


EARNINGS.—For cal. year 1911, gross, $185,441; net, $34,190. 
1910, gross, $174,011; net, $24,448. 

ROAD —Operates 49 miles from Cincinnati southeasterly to Russell 
ville tncluding branches of 3.5 m. to Bataviaand 1.5 m. toConey Island. Tle 
Felicity & Bethel has 8.5 m. of track between the points named in its title. 
The Ohio Riv. & Col. extends from Ripley to Sardinia, 24 miles. 

OFFICERS.—Pres., Robert ackney, Cincinnati; V.-P., Jesse 
Thompson, Georgetown; Sec. & Aud., Chas. J. Finger.—V. 83, p. 322; 
V. 87, p. 543; V. 93, p. 229, 796. 


CINCINNAT? LAURENCEBURG & AURORA ELECTRIC STREET RR 
—A tro 
O 


road. 
RGANIZATION .—Incorporated in Nov. 1898. Franchises expire in 
1924 and 1925. 


In 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i) Se sheatimeses cese ii seesttinan $ a ses.eesenee 
Pref. 6% cum., $250,000_...  -.-. 9-3 i sent samme 
lst mortgage $750,000) 1899 5g J-J 


750,000 July 1 1919 
($1 ,000,) ee ns iinhieenidian aimee Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr 
STOCK .—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 

EARNINGS.—For year ending June 30 1912, gross, $138,024; net, 
$61,953; fixed charges, $44,422; surplus, $17,531. 

ROAD.—Operates 38.14 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr., 
CG. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturtty. 
Tics BAe eeee. GPEOED coece coee 8 eccceccce EPOEEEe eectnecae 
Patics GOO eee, Ole GRnwce wees 8 ecccese 649,425 No div. yet 
ist mortgage, $500,000, g| 1905 5 2¢J-J 407,500 July 1 1925 


jeer c*f{Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 


ROAD.—WIIL operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 21n.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 


OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., Charles 
J. Peurrung.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric y the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100)... -.-. ---.--- SERCO EEE ccceccccss 
Pref., $1,000,000 ($100) ,5%.. -... -..--.-. Dt? ipnbnoonden 
First mortgage, $1,650,000,| 1908 5 J-J See text 1928 

Pico sensseeeeRntindnees Int. at Cincinnati Trust Co., Trustee. 


Bonds .—Of the $1,650,000 Ist mtge. bonds, a small portion has been sold 
the remainder is being used as collateral for loans. 


EARNINGS.—For calendar year 1911, gross, $329,487. In 1910,’gross, 
$319,173. In 1909, gross, $304,641. In 1908, gross, $299,433. 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 311907. Gauge, 
6 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 

OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
ractically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
oological Co. and the Cincinnati Car Co., besides a large interest in the com. 

and pref. stock of the Cincinnati Dayton & Toledo Traction Co. OnJuly 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Bullding Co. 
which went into liquidation. 

Shareholders on Feb. 24 1911 authorized an issue of $2,500,000 5% bonds. 

In June 1912 Ohio Pub. Utilities Comm. sanctioned the issuance of the 

remaining $750,000 Ist 5s. Up to Sept. 1 1912 these were not outstanding. 


and 





Company has also asked permission to issue $750,000 pref. stock. V. 
94, p. 1696. 

STOCK— Date Interest. Outstanding. Last Dto- 
Common, $10,000,000 ($100). --.-- Q-J $8 655,000 July '12,1% 
Pref., $10,000,000 5% cum_-_-_-.-- Q-F 8,500,000 Aug.’12,1% 
First mtge $2,500,000 1911 5 ¢ 1,750,000 1936 


gold 
sinking fund ($1,000) belies at Fidelity Trust Co., Phila., trustee 

Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Bonds .—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
property and franchises exception Traction cos. ownership of stock in C. D. 

T. Trac. Co. and Cin. Zooolgical Co. Bonds are red. as a whole on and 
after March 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103 and int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p. 726. 

Dividends.—First dividend on pref. stock—1 %—was paid Aug. 1 
1905; 14% has been paid quarterly since to and including Aug. 1912. On 
com., 1st div.—1%—paid Nov. 1 '09. In ‘10, Oct., 1%. In’11, July, 1%; 
Oct., 1%. In 1912, Jan., 1%; Apr., 1%; July, 1%. 

OFFICERS.—Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.: P. & Gen. Mgr., Dana Stevens: Sec., Walter A. Draper; 
Asst. Sec., D. J. Downing; Treas., H.L.Sanders; Comp., W. H. McAllister: 
Aud., A. L. Kasemeier.—V. 91, p. 871; V. 92, p. 462, 726; V. 94, p. 1696. 

(1) The Cincinnati Traction Co. 

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391. 

In Sept. 1912 it was understood that application had been made to Ohio 
Pub. Serv. Comm. for auth. to issue $340,000 equip. trust ctfs. 

Decisions .—On Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all 
traffic within city limits, including the part of it retained by interurban rds. 

NOTES— 


Ve 


Date. Interest. Outstanding. Maturity. 
Eq notes‘‘A’’$200,000 ¢($1,000) 1908 6 ¢ A-O $110,000 See text. 
Equip notes Ser ‘*B’’ $360,000) 1910 5g J-J 288,000 See text. 


en Genes) onecdeoune c*{Int. at Fidelity Trust Co., Phila., trustee. 


Equip notes, series “C,’’f 1911 5 g J-J 198,000 See text. 
$220,000 gold ($1,000) -c*\ Fidelity Trust Co., Phila., Trustee. 
All 3 issues of notes are guar., p. & i. by Cin. Trac. Co. Series ‘‘A’”’ 


are lst mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to April 11918,incl. Series ‘‘B”’ are a ist mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V.91,p.154. Series ‘‘C’’ notes are lst mtge.on50 newcars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V. 93, p. 526. 

REPORT.—For 12 months ending Dec. 31 1911, gross, $5,087,149; in 
1910, gross, $5,001,510; in 1909, gross, $4,731,731. 

ROAD.—The Cinn. St. Rwy. comprises 222.26 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 


‘schedules 





OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 


Ww. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; ., Walter A. Draper; Asst. Sec., D. J. Downing; »» oO. kL. 
Sanders; Comp., W. H. MacAllister; Aud., A. L. Kasemeler; Asst. Gen 


Mer., T. Fitzgerald; Gen. Supt. R. E. -’ Chief Eng., Thos. Elliott; 
Purch. Agt., C. Buckmyer.—V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p.206. 


(a) Cincinnati Street Railway.—Electric. 
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the um- 


ox 
1806, and all successive renewals and extensions of the same. 


second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. Franchises, it is claimed by company, mature April 22 1946. 


ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Outstanding. Last die.,é&c. 
Stock $20,000 ,0OOO......-.... 50 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1«%%: Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper; Sec. & Treas. 
A.J. Becht.—V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446 


(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08.,. 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,. 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Last Die. 
Stock com $1,100,000 ($100)_. -.-- -J $1,100,000 Oct.’12,4%%.- 
Stock preferred OP daganed aece Q-J 1,100 ,000 Oct.’12,1%%. 


($100) 5% cumulative---- 
Di paid on the preferred stock. The 


-—5 % per annum is bein 

frst dividend on the common of \% % was paid Jan. 1 1904 and \%% was 

again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1%; in 1906, 

14%: in 1907, 2%; in 1908, 2%; in 1909, 24%; In 1910, 24%; in 1911, 
%;in 1912, Jan., %%:Apr., 4%; July, 4%; Oct., K%. 


ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo’’ in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
*Zoo’’ to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; 


V.-P., B. L. Kilgour; 
Treas., A. J. Becht, all of Cincinnati. 


V. 75. Dp. 290, 497, 906 


CLEVELAND, OHIO. 
CLEVELAND RAILWAY CO. 


Company Resumes Possession.—The receivers of the Municipal Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Rallway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record. 

New Franchise Ordinance.—The ‘‘security’’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance: 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new: 
franchise ordinance (V. 89, p. 1667) was a in Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the: 
co’s property as fixed by Judge Tayler. The ordinance grants franchises to. 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 

roperty of the company, as is in this ordinance provided, then it shall pay 

or the same the capital value of said property, as fixed by Sec. 16, plus 
10% thereof, the city at the time of such purchase assuming and agreeing 
to pay, in addition thereto, all the obligations, indebtedness and liabilities 
of said company, and all liens other than bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the mode provided by law for dealing 
with such existing bonded indebtedness in making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The new ordinance also provides that the right of the city to pro- 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov.7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

Valuation.—Judge Tayler placed the value of the physica! property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at $3,615,- 
844: total, $21,127,700; agreed value of property purchased from Fores 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this is added 
$1,158,300 interest or rental accrued, making the entire ‘‘capital value” 
$24,091,600. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, Is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 

Fares .—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to see if it would yield the auth.int.on capital val.— 

% on bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up, which in Sept. 1912 was still in ef- 
fect. V. 92, p. 1498; V. 938, p. 1190. Under the ordinance, fare to 
East Cleveland is same as city fare. Fare for other suburbs, 5 cents, 
or eleven tickets for 50 cents, according to contracts. The company’s 

and routes are subject to the supervision of the city 
and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed is 4c. for a single fare, or 7 tickets for a quarter, 
with ic. for transfer without rebate. 

ORGANIZATION.—In 1908 changed name from the Clevelane 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.» 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23 ,400.,- 
000), which valuation was agreed upon after extended conference, an@ 
which was paid in new stock Issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

On Aug. 15 1912 shareholders were offered the right to subscribe (toe 
Oct. 1 1912) for $8,014,920 additional stock (auth. by directors July 21 
1912, approved by Ohio P.S. Comm. Sept. 16 1912) at par, payable in two 
equal installments on Dec. 2 1912 and Feb. 11913. The new stock is for 
extens., bett’ts and impts., and to pay part of bonds due Mch. 1913. 
V. 95, p. 236, 480. 

On June 18 1910 motormen and conductors were awarded an Increase im 
wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675. 


Sec. and 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100)____ ____ -J $15,074.600 Oct. ’12,1%& 
First mortgage $35,000,000 } 1911 5 M-S 5,000,000 Mch 1 193 


pee genpe c*{Interest in New York City or Cleveland. 





line was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 





1893 5g M-S 5,040,000 Mch 1 1918 


Clev Elec Ry ist cons mtge 
bint. at Central Trust Co., N. Y., Trustee. 


($1,000) gold, not red_c* &r 








ired term of the franchise granted by the City of Cincinnati on Aug. 13" 


The rental « 
is intended to provide dividends of 5% % for the first year. 5% for the 
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Bonds .—Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve 
Elec. Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost 
of extensions, betterments, &C., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N.Y.,trustees. V. 92, p. 659. 


REPORT. ae — : 


Year. ; Oth.Inc. Int.&Tzs. Divs.(6) Bal., Def. 
eas $6, 367, 449 $1,471,480 $55,760 $907,989 $903,836 $284, 385 
Weettwhbéannea 123,642 1,607,899 36,737 811,944 904,170 71,478 


Dividends .—First div.—1%%—under new franchise ordinance of Dec 
1909 paid April 1910 and 1%% quar. since to and incl. Oct. 1912. 


ROAD .—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard: 103-lb. girder rails. 


OFFICERS.—Pres., J. J. Stanley; V.-Ps., C. F. Emery and R. A. Har 
mae Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J. Mead; Gen. Megr.: 
. L. Radcliffe; Aud., Thos. P. Kilfoyle.—V. 89, p. 41, 348, 778, 918, 1223; 
1667: V.90, p. 167, 302, 0902, 626, 1675; V. 91, p. 214, 1327, 1710; V. 92, 
p. 260, 526, 659, 955, 1498; V. 93, p. 286, 1190; V. 94, p. 350; V. 95, p. 
175, 236, 480, 749 





CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road. 


ORGANIZATION .—Incorporated in Chio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfieid Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Rallway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
6 6 pe eeheooto Dt! escanuuede 
Pref $2,500 ,000 5 %cum ($100) -... 3 -....---e ep 
First general consol mortga 4 1907 5 A-O 945,000 April 1 1927 


$10,000 ,000($1,000)¢ c* Int. at Cleveland Tr. Co., Cleve., rrustee 
Cleveland & Elyria first mort-| 1895 6 M-N 200 ,000 May i 1915 
gage on 18 miles ($500) }Interest A Citizens’ Savings & Trust Co., 
ject to call. J) Cleveland, Trustee. 
Elyria & Oberlin first mort-)} 1897 6FA 100,000 Aug. 1 1917 
gage on 9 miles ($500) gold } Interest at Cleveland Trust Co., Trustee. 


Subject to call. 
ony Ber Elyr & Oberlin cons} 1899 5 ¢ M-S 127,000 Mch. 1 1919 
Interest at “chevelané Trust Co., Trustee. 


M $500,000 g ($1,000 each) 
Subject to call. J 

Cleveland Elyria & Western/{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500, rt 4 hae? at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold.......-.. c&rl Nat. Bank of Commerce in N. Y. May be 

l called at 100. 

Elyria Grafton & Southern) 1902 5 gs J-J 100,000 Jan. 1 1922 
Ry tirst mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 
anteed by C E & W ($100,-| Trustee, and Trust Co. of America, N. Y.., 
000 ($1,000) gold......- c*) Can be called at par. 

110,000 April 1 1920 
& Tr. Co., ae ee 


Norwalk Gas & Electric el 1900 6 A-O 

mortgage $110,000 ($500) g;Int. at Guardian S. 

Subject to call. ) Trustee, or Chase National Bank, N 
Cleveland & S&S gens 1903 5 g F-A 1,400,000 Feb. 1 1923 

first and consol mortgage}Int. at Guardian Sav. & Tr. Co., Clevegna, 

$3,000,000 ($1,000) g__cé&r'|! oe or Equitable Trust Co. ~ F 
Ohio C Trac first pant ga 25 | — g J-D 150,000 June 1 1019 

$150,000 ($1,000) gold._c*| Int. N Hate Tr. Co., N. Haven, Conn., Trus. 
Ohlo Central Praction consoll-} 1903. 5¢M-S 250,000 Mch. 1 1923 

dated mortgage $400,000 | Int. at Cleve. Tr. Co., Cleveland, Trustee, or 

| RITES ee c*} at National Bank of Commerce, N. Y. 

Bonds.—Of the $10,000,000 new bonds. $3,510.000 are reserved for prior 
liens and $5,545,000 for extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
105 and int. $1,600,000 of this issue are reserved to retire certain under- 
lying bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the ‘divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohlo Central Trac. Co. 

consol. bonds may be called upon 30 days’ notice at 105 and Int.; $150,000 
of consols are reserved to retire a like smount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS.—For calendar years: 





"ear-— Gross. Net. OtheriInc. Int.&Tazes. Surplus. 
SEE ree $1,128,522 $486,141 $9,033 $363,516 $131,658 
AR ERG 1,054,088 434,188 8,313 357,527 84,974 


ROAD.—Operates 209 miles of track (of which 132 miles are on privat 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-Ib. ralls. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccalium Park and reaches Chippewa Lake. Also owns and operates 
awit S S055 Ve plant in Norwalk. 

FFICERS.—Pres., F. E. Myers: Ist V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolf; Sec. & Gen. Mer., E. F. Schneider; Treas., J. QO. Wilson; Audi- 
tor, H. B. Cavanaugh. General office, Cleveland.—V. 84, p. 569, 748, 995, 
+B V.85, p. 283; V. 88, p. 294, 504; V.90, p. 913; V. 92. p. 260: v.94, 
p Se 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Licht & Power Co , which In turn was successor to the Mansfield 
Klectric Street Ry. Owns entire street railway and electric iight systems 


In the city. City franchise runs vill 1025. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
epee Ai le RE ee 
Pref., $350, 000 ($100) 6% cum _... # £.---- ‘ 350,000 1907, 6% 
Citizens’ first mort. ($490, -f§ 1901 200,000 April 1 1923 


Mans Ry Lt & P gen mtge $1,-/ 1903 g A-O 742, 000 A ril 1 1918 
000,000.¢ ($500 & $1,000) c*) Union Sav. Bk. & Tr. Co., Cin., Trustee. 
Bonds. —Interest on the new bonds of the Mansfield Rallway Light & 

Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 

Cincinnati ana Chicago. $200.000 of the new bonds are reserved to retire 

the bonds of the old Citizens Company and $58 .000 for future acquisitions 

and improvements. A reserve fund of $10,000 per annum Is maintained, to 

be used for extens. andimpts. Not subj.tocall. See V. 76, p. 810. 
ROAD.—Owns and operates 9 miles of track in Mansfield and an Inter- 

urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p. 

2442; V. 83, p. 1291; V. 85, p. 284. 


CLEVELAND PAINESVIL LE&E EA! ASTERN RR.—(See Map on Page 36.) 
ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 
On Jan. 25 1911 stockholders voted to increase authorized stock from 


se 1) fte0s os Clavetned ve? Co., Cleveland, Tr. 


$2,000,000 to $3,500,000. . 92 p. 260. 

STOCK AND BON DsS— " Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 (par $100)_. _... —.-_-_ Le Beene  ecasceesse 
First mortgage $500,000 gold{ 1896 5¢A-O 500 ,000 April 1 1916 

($1 000 each) .......... c*;{ Interest Bi Morton Trust as ee Be OO 


Cleveland Trust Co., Cleveland, Trustee. 
Consolidated mortgage $2,-{ 1898 5 A-O "131,000 Oct. 1 1918 
000,000 ($1,000) gold ____ Int. at Citizens’ Sav. & Tr. Co., Cleve., 
Trustee, or Trust Co. of America, N. Y. 
Ref’g and extension mtge $5,-( 1908 5g M- 565,000 May 1 1948 
000 ,000 gold ($1 000)=-.6*| tnt, at Clev. Trust Co., Cleveland, Trustee, 
or company’s agency ‘in New York. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $165,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $2 639, 600 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interestjon 30 days’ notice. 





TS 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘“‘Shore Line,”’ extendin 
Sian Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 4% miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Rails 68-lb. > peg on Main Line, 75-l1b. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘‘Shore Line’; 29 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 











REPORT.—For years me et 31. For 1911 report see V. 94, p. 692. 

, 1910. 1909. 1908 1907. 
Gross earnings._....-.-.-- $366, 148 $355,469 $321,173 $305, 745 $296,318 
DEED. Stuvditticoukowe 189,195 175,169 163,909 168,494 *157,197 
DED ‘innistiedi coleman waderiae $176,948 $180,300 $157,264 $137,251 $139,121 
Fixed charges and taxes_. 113,045 106,618 101,283 96,736 86,552 
a ae $63,903 $73,682 $55,981 $40,515 $52,569 


*In 1907 taxes are included ‘in operating expenses. 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 


Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio.—V. 88, p. 374, 13138, 1615; 
V. 90, p. 621; V. 92, p. 260, 391; V. 93, p. 1785; V. 94, p. 692. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 


ORGANIZATION .—lIncorporated in Ohio In 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Pt Cole Cian pete  poebamowe SA. nstieaseaden 
First mortgage $1,000, re 1902 5¢J-J 850,000 July 1 1922 

Faeroe c*| Int. at Cleveland Trust Co., Cleve., Trustee. 


Bonds —$140, 000 bonds are in — No sinking ‘fund and bonds 
cannot be called. See V. 75, Dp. 


REPORT.-—-For years ye | es. “i 


Years— et. Int.& Tazes. Balance. 
I i at I ss a eee a $141, 313 $37,679 $57,977 def.$20,298 
Dtihbtenebebnwedatat 6,273 43,166 56,511 def. 13,345 


OAD.—Operates 25 adh of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—vV 82 
p. 13822, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohlo on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohlo Trac- 
on Co. per plan in V. 89, p. 1541, 1596. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($300).... -..-. -....-. Fk ae 
Pref $500,000 5% n-c ($100)... -~-.. -.--.-. fF eee eee 
First mortgage, $1,000 — 1910 5g J-J 764, 000 July 1 1932 


gold ($1,000) *\ Int. at pearéion Sav. & Tr. ‘Co., Cleve., trus. 
ee = teenies ae reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. we! ~” 103 and int.; began to draw int. from 

and after Jan. 11912. V. 91, 6. 
gross, $193,473; 


EARNINGS.—For cal. year Ibi, net, $56,150. In 
1910, gross, $178,619; net, $42,239 

ROAD.— Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, O. Standard gauge. 60-ib. T rails. 

a a ae —Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. and 
Gen Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bldg.. “siaaee O—V 91, p. 154, 336. 





CLEVELAND JOUNGSTOWN & EASTERN RY. CO. 

ORGANIZ ON.—Incorporated in Ohio on June 1 1906. On March 1 
1910 eres b the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to take over the Clev. & Chag. Div. of the East. Ohio Trac. sold Feb. 5 1910). 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock $152,500 ($100) $ '_ eee 
251 900 Jan 1 1930 


-—-——— <— = = -——-—— — -——<—~-—-—- -— 


Clev & Chag Falls 1st M $300, } 1910 6 ¢ J-J 
000 gold ($100and $500)c*/Int. at Guabtnen Sav. & Tr. Co., Clev., trus. 
Clev Y 1910 g J-J 52,000 Jan 1 1915 


& E Ry mtge $52, a} 
gold ($1,000) see text___c*jInt. at Citizens’ Sav. & Tr. Co., Clev., trus. 
Bonds.—Cleve. & Chag. Falls bonds subj. to cali, any or all, on any int. 
date at 102% and int.; $48,100 are in treasury. ‘Cc. Y. & E. Ry. bonds 
subj. to call, any or all, ‘at parandint. They are ist mtge. on line between 
Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland 

year tte gross, $110,510; 


and Chagrin Falls. 
net, $30,498. 
1910, gross, $106,566; net, $26,11 


EARNINGS.—For cal. 
ROAD. —QOperates 37 miles of Se between Cleveland, Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. T rail. 
OFFICERS.—Pres.,H.P.McIntosh; V.-P., H. Clark Ford; Sec. & Megr., 
Robt. D. Beatty; Treas., C. A. Taylor. 


LAKE SORE ELECTRIC RY.—(See Map on page 38.) 

ORGANIZATION Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 4 be pd = Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V.73 p. 784. About 
half the road is bullt on private right of way; franchises for the remaining 
half were In 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which It enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance of 165 miles. Also through service between Cleve. and Detroit. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to supply power to the 
Toledo Findlay & Fostoria and several other roads. V. 85, p 1646 

In 1910 charter was amended so as to transform the then ex!-ting 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. :t pret and 
$2,000,000 5% non-cum 2d pref. stock ; 90, p. 698. A! the same 
time accumulated dividends on old pref. stock (part of which had been 
+e later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p. 


On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000 
additional gen. mtge. bonds, V.95,p.297. These are not incl. in amount 
outstanding below. 


In 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par$100) Ba 6 ag = hE RE ge eae 
lst pf $1, 000, 000 ($100) 6%cum___- Q-J 1,000,000 Oct.’12,1% 


2d pf $2, 000,000 (Esper SIRS acces etbossoeo 


2,000,000 No div. yet 


ist con mtg, $4,000 .000( 1903 5g J-J 1,710,000 Jan 11923 
Rise. Ms astisedecd c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

\ Trustee, or Trust Co. of America, mae Be 
General mtge, $7,000,000{ 1903 5 g F-A 2.255.000 Feb 1 1933 


($1,000), gold c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
| Trustee, or company’s agency in N. Y. 
Lorain & Cleveland ist, gf 1897 5¢J-J3 750,000 July 1 1927 
($1,000), $1,000,000 .___. 1 Eaharess at Cleveland Trust Co., Trustee, or 


Trust Co. of America, New York. 
TF &N ist mtg, Ae ae 4, 1900 5 2¢J-J 1 500 ,000 Jan 1 1920 
c. guar ($500, $1,000) __c*/Int. at Union Trust Co., Detroit Trustee. 


Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
pense liens; $40,000 have been canceled; $4,000, 000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 
and impts., at 80% of cost. Neither issue is subject to call. A sinking Jund 
retiring $10, 000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, Incl., $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and Int 
The T. F. & N. bonds can be called at 110 and int. on any int. date upon 90 
days’ notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum 
commenced in 1905 and runs to 1909, inecl.: from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 per annum. "$106, 000 bonds are held in sk. fd. 
L he T. F. N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the ist consol. bonds a first lien on all other 
lines and also a second mtge. on the oryenene noted above. 
Dividends.—Initial div. on ist pref., 4%, paid Oct. 1 1910; 


same 


amount quarterly since to and ee Bag 1912. 
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REPORT.—For years ending Dec. 31, not incl. Lorain Street RR. nor | 
Sandusky Fremont & Southern Ry. See report in V. 94, p. 413. 


Net (after Other Divs. on 
Year— Gross. Tazes). Income. Interest. lst Pref. Surplus. 
$1,009,639 $457,10 $25,000 $319,276 $60,000 $102,833 
» 952,044 448,215 25,000 320,360 30,000 122,855 


1 

ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
anda Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141. 

OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.; V.-P. . A. 
Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, O.; Sec. and 
Treas., John P. Witt, Cleveland.—V. 90, p. 110, 368, 372, 698, 1170, 1296; 
V. 91, p. 790; V. 92, p. 262, 457; V. 94, p. 413; V. 95, p. 297. 


(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. Rallway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of way except three miles in Lorain and Elyria 


on which franchises run until 1919. 
STOCK AND BONDS yn Date. Interest. Outstanding. Maturity. 


Stock, $2,000,000 —.. “ane ecaaance FF _eeaeene 

Lor. St. Ry. ist M..) 1,000 1894 6 J-J 200,000 Jan. 1 1915 
STS Interest Guardian Tr. Co., Cleveland, Trustee. 
r. St. Ry. eal 1.000 1899 5¢M-N 550,000 Nov. 1 1949 
oe batt gold Int. at Guaranty Trust Co., N. Y., Trustee. 

1 consol. mtge.) 1.000 1906 5 ¢J-J 500,000 July 1 1936 


st 

$2,000,000, gold,}Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 

guar. ($1.000)_.c* Agency in New York. 

Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For cal. year 1911, gross, $173,110; net, after taxes, 
$80,397; int., $64,500; surplus, $15,897. In 1910, gross, $175,232; net, 
after taxes, $78,795; int., $64,500; surplus, $14,295. 

ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 Cars. 

(2) The Sandusky Fremont & Southern Ry. 

ORGANIZATION.—Incorporated in Ohio in April 1906. Is operated 
as part of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric _— entire stock. Privateright of way. 


STOCK AND BONDS— , Interest. Outstanding. Maturity. 
Stock, $2,000,000 _....-..-.-. Owned by the Lake Shore Electric Ry. 
lst mortgage, $2,000,000f 1906 ig¢gJ-J $645,000 July 1 1936 


gold ($1,000) guar....c*{ Int. at Cit. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York. 
Bonds.—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsubtocall. See V. 83, p. 1099. 
EARNINGS.—For cal. year, 1911, gross, $67,727; net, after taxes, 
$29,943; int., $32,250; def., $2,307. 
ROAD.—Operates a line from Sandusky to Fremont, 20 miles. 


14 cars. 
—V. 83, p. 97, 1099. 











CLINTON, IOWA. 

CLINTON STREET RY.—Operates 15 miles of track in city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rall. Stock $600,000 ($100), of which $599,800 Is outstand- 
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% Ist M. 
bonds (c&r), dated 1906, due Mch. 31 1926, int. A. & O. at Ill. Tr. & Sav. 
Bk., Chic., tr. Subj. to call at 105. Earnings for 1911, gross, $143,782; 
net, $62,428. In 1910, gross, $149,500; net, $68,200. 

OFFICERS.—Pres., C. H. Young V.-P., D. Langan; Sec., A. L. Schuy- 
er: Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen. 

$$ rr rr ——___—_—_— 


COFFEYVILLE, KAN. 


THE UNION TRACTION CO. 

ORGANIZATION.—Incorporated Sept. 28 1906 1n Kansas. Franchises 
expire 1957. Road is on private right of way except in Coffeyville and 
Independence. 

In Oct. 1911 Kansas Public Utility Commission granted authority to issue 
$350,000 2d mtge. bonds ($100,000 issued). V. 93, p. 591. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty- 
Se 6 ee Dn s.eseseshes 
lst mtge., $1,000,000, -_ 1907 5% 1,000,000 Jan 1 1937 

($1,000), sinking fund....j Warren (Pa.) Trust Co., trustee. : 
Second mortgage_._..----- stake 5 egsiaatadi 6% EEE 

Bonds.—1st M. bonds are red. ann. by lot at 105 and int. beginning Jan. 1 
1912, through s. f.; $6,000 have been retired. S. f. of 10% of net earnings 
annually began in 1911. Int. at Nat. City Bk., N. Y.; Commercial Nat. 
Bk., Chic., and Tradesmen’s Nat. Bk., Phila. See V. 88, p. 10038. 

EARNINGS.—For year ending Dec. 31 1910, gross, $183,869; net (after 
taxes), $101,093, interest, $30,731; surplus, $70,362. 

ROAD .—Operates 47 % miles of road, of which 9 % m. in Coffeyville, 7m. 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. Is building an extension from 
Coffeyville to Parsons, 19 miles. 

OFFICERS.—Pres., D. H. Siggins, Warren, Pa.; Sec., H. A.Siggins; 
Treas., Sam. Q. Smith.—V. 90, p. 1172; V. 91, p. 590; V. 92, p. 120; 
V.93, p. 591, 1727; V. 95, p. 49. 


_—_—_ — 





oo — 


COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 

y. The consolidated company has issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5, M -S., due Sept. 1932, Cent. Trust Co., 
N. Y., trustee) auth., $1,500,000; issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other information refused—‘‘is a close corporation 
and has neither stocks nor bonds on the market.’’ Facts below relate solely 
to the old Colorado Springs Rapid Transtt Ry. 


Colorado Springs Rapid Transit. 
STOCK AND BONDS Mltles. Date. 


Interest. Outstanding. Maturity. 
ee oe $500,000 f.p. ------ 
ist M., $1,000 each _. 7% 1890 6 A-O 338,000 See text 

27 1891 6 ¢A-O 162,000 Apr. 1 1921 


Consol. M.,$1,000 i 
for $500,000, gold Central Trust Co., N. Y., Trustee. 
Interest is payable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 
the bonds; $338,000 reserved for 1st mtge. irst mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 
ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. Chamberlin.—V. 70, p. 75, 175, 328. 


—_ — 


COLUMBIA, 8. 0. 


COLUMBIA RAILWAY, GAS & ELECTRIC CO. 

ORGANIZATION.—Name changed from Columbia Electric Street 
Railway, Light & Power to the above on May 15 1911. V.92,p. 
1374. Is a consolidation on July 1 1905 of the Columbia tlectric Street 
Railway, Light & Power Co. and the Columbia Water Power Co. The 
arst mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is also leased. 
Operates under rights granted by State of So. Caro. (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all departments are without limit of time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RB NE ae $2 Peete 


Pref., $1,000,000 6% 
ae 





cum. 


mortgage $7,500,000) 1911 5 J-J 2,454,000 July 1 1936 
Int. at company’s office or at its agency in 


rst 
gold ($500 & $1,000). .-.c* 

N.Y. Knickerbocker Tr.Co.,N.Y.,Trustee. 
Col. Canal Co. mtge. $200,000 ___- 6% 200,000 See text 





Bonds.—Offthe*outstanding ist mtge. bonds of 1911, $60,000 are de- 
posited to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for impts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to l on 
any int. date at 105 and int. Since July 1 1912 an amount equal to 
1% of bonds out must be expended for impts., &c., against which no bonds 
may thereafter be issued, and beginning Dec. 15 1915 a further 1% for re- 
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100,000 Jan. 1 1919. 

Dividends .—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3 Yo 
Subsequent divs. passed (all surplus being put into property) until July 
1911, when 1%% was paid;.same amount quar since to and incl. July 1912. 


EARNINGS.—For cal. year 1911, gross, $538,914; net, after taxes, 
$272,199; int. and rentals, $107,443; divs., $42,948; surplus, $121,808. 


ROAD.—Operates 23.16 miles of track, of which 1.79 miles are leased. 
50 cars. Also does all the gas, electric light and steam and hydro-electric 
power business in Columbia. 

OFFICERS.—Pres. and Treas., E. W. Robertson; ist V.-P., Henry Par- 
sons; Sec., R. Carlton Wright; Gen. Mgr., Guy K. Dustin.—V. 81, p. 507, 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93, p. 229; V. 94, p. 206. 


i 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the ist M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Publio 
Service Investment Co. 


STOCK AND BONDS— Date. 
Com,, $1,500,000 ($100) _.... -_.. 
Pref., 6%, cum. aft. Jan. 1 

1915 $1,200,000 ($100)___ 
Ist coll. M., $1,500,000 gold) 1903 5 g A-O 758 ,000 Apr: 1 1933 

Repeat ne ee c* \Int. at Old Colony Trust Co., Bost., Trustee. 
Three-year notes, $1,000,000) 1911 5 J-J 1,000,000 July 1 1914 

gold ($100, $500 & $1,000) {/Int. at Commonwealth Tr. Co., Bost., Trust. 
Col. R. 1st mortgage,f 1898 5 A-O 80,000 Oct. 1 1937 

$450,000, g. ($1,000)__._ltInt at West End Trust Co., Phila.. Trustee. 

Bonds .—The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund”’ of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole, or in part, on any int. day on 60 days’ notice at 
101 andint. V. 93, p. 163. 

Dividends .—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including July 1912. 

ROAD.—Operates 25.9 miles of track, of which 5 miles leased to Seaboard 
Air Line. 49 cars. Standard gauge. 40, 56 and 60-Ib. rail. 

EARNINGS .—For 12 months ending June 30 1912, gross, $516,440; net, 
after taxes, $252,773; other income, $74,880; int., $187,378; sink. & impt. 
funds, $34,288; balance, $105,987. 

OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts., 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163. 


(1) Columbus Power Co. 
ORGANIZATION.—lIs a consolidation in March 1906 of the Columbus 


Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 





Interest. 


Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. -... cL DEE. sadkisobte 
Pref, $1,500,000, ($100) 6% 

non-cum, red at 105_____- er Fo a or 
ist mtge, $4,000,000. gold,| 1906 5 g A-O 2,482,000 April 1 1936 


ERA ere cjInt. at Commonw. Tr. Co., Boston, Trustee. 

Bonds.—Of the $4,000,000 authorized, $1,518,000 are reserved for 
future purposes. A sinking fund of 1% of bonds out began April 1 1912. 
Bonds subj. to call as a whole (or in part for sink. fd.) at 110 and int. on any 
int. date. Bonds are guar., p. &i., ands. f., by Columbus Elec. Co. 

PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of 
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 











COLUMBUS, IND. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
trolley road. 

In Sept. 1912 increased its auth. stock to $1,840,000, and, it was stated, 
had arranged to lease its road for 999 years to the Insull interests, repre- 
sented by new Inter-State Public Service Co. V. 95, p. 680 

ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indianain 1895. Name changed 
as above in Jan. 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RR A a I Rs en 
lst mortgage, 1903 5¢F-A 782,000 Feb. 1 1923 


yannnoees 
gold {$1,000)________-_- c*jInt. at Trust Co. of N. Amer., Phila., Trua. 

Bonds.—Cannot be called. $218,000 are reserved for exten. and imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 

EARNINGS.—For year ending Dec. 31 1911, gross, $426,394; net, after 
taxes, depreciation, &c., $167,547; interest, $39,100; surplus, $128,447. In 
1910, gross, $418,287; net, after taxes, $177,095; interest, $39,100; deprecia- 
tion, $25,000; surplus, $112,995. 

HUOAD. - Operates 62 38 tolles cf track betwcen Indianapolis, Franklin 
ind Columbus and Sevmeur. of which 3.86 miles belon’ to (nd. Trac. « ‘ler. 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. It con- 
nects with Indianapolis & Louisville Elec. Ry., thus forming a through line 
from Indianapolis to Louisville. 

OFFICERS .—Pres., Wm. G. Irwin: V.-P., L. I. Sweeney; Sec. & Treas., 
Hugh Miller; Gen. Mer., Alex. Shane, all of Columbus, Ind.—V.77, p. 823; 
V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421; V. 95, p. 680. 


——— 


COLUMBUS, OHIO. 

COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

Proposed Reorganization.—E. W. Clark & Co. having acquired control, 
negotiations are in progress to rehabilitate the property, while nothing 
definite relating to reorganization has been decided, any program contem- 

lated includes an assessment on stock (commonly monersed tobe 10%). It 
s planned to consolidate all the companies and eliminate the lease arrange- 
ments. V. 95, p. 419, 297. 

ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their prqsent holdings, 20 % to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 poate the Columbus Traction Co., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Cclumbus 
Public Service Co.—see statement below. V. 87 0 








. Dp. . 
Strtkes.—A stcike which tied up every car line in Columbus for about a 
week was settled on May 3 1910, on basis 4 as Saerenee of wages of 1 cent 
» D. : 


an hour, 2 cents having been demanded. 
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riots and 
off by the 
e company having won out. . 9l, 


en eet Dividends. 


,000,0001 , 
Stock, $5,000,000 ($100) ._... -... Quar. 120% paidin.j July '10,% % 
Notes $1,000,000 ¢ ais } 1911 5 g¢J-D 600,000 June 1 1914 
guar p & i by Col Ry & Lt_/ Trust Co. of Nor. Amer., Phila., Trustee. 
Notes are subj. to call at 101 and int. Int. is payable at office of E. W. 
Clark & Co., Phila. They are secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V.93, p. 345. 


EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1911, gross, 
$2,824,489; net, $1,321,432; charges, $1,233,012; divs., none; surplus, 
$88,420. In 1910, gross, $2,396,028; net, $777,805; charges, $1,055,951; 
divs., $112,500; deficit, $390,646. 


Dividends.— First div. on Coitumbus. Ry. & Light stock, 1%, was pald 
Jan. 15 1906. and 1% was again pald July 16 1906; In 1907, Jan. 1,1%,; 
July 15, 1%; and also %% Oct. 1907. In 1908, 2%; in 1909, 244%. In 
1910, Jan. %%; April, %%; July, %%; none since. V. 91, p. 870. 


PROPERTIES CONTROLLED.—The Col. Ry. & Lt. operates 118.476 
miles of track 5.6 of which ts a new suburban line and 12 miles Interurbai 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus. 


OFFICERS.—Pres., Samuel G. McMeen; ist V.-P., Gen. Man.and T*eas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burington, 
Asst. Sec. and Asst. Aud., H. M. Burington.—V. 87, p. 740, 1478; V. 88 
Pp. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502, 559, 1238; V. 91, D. 870, 
1095, 1766; V. 92, p. 260; V. 93, p. 345; V. 94, p. 278, 1249; V. 95, p.297,419. 

COLUMBUS RAILWAY CO. 

On Jan. 11 1912 stockholders voted to increase stock to $8,000,000 by 
issuing $500,000 each of com. and pref. to reimburse the Col. Ry. & Lt. Co. 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 1435. 


On — 24 1910 a new strike began which was attended b 
bloodshed and the destruction of ae cars. This was declar 
strikers’ association on Oct. 18 1910, t 
p. 1095. 

STOCK— Date. 


STOCK AND BONDS— Dale. Interest. Outstanding. Lastdiv.,&c. 
Stock, common, $4,000,000 fSept.2 1912 
TE itertt diinatiee gunn dim once —_ 5 Q-M $3,500,000) 1%% 
Stock, preferred, $4,000,000 fAug.1 1912 
$100), 5% cum guar-__-_-_- atin 5 Q-F 3,500,000} 1% % 
Col St Ry ist, $4,000,000,) 1892 5¢J-J 3,000,000 July 1 1932 
Dt bticbnnadaedtaous c*}Interest at E. W. Clark & Co., Philadelphia 


) Knickerbocker Trust Co. N. Y., Trustee. 
Crosstown ist mtge, gold, ey) 1893 5 g¢J-D 572,000 June 1 1933 
FF i eae c*{ Knickerbocker Trust Co., N. Y., Trustee. 
Col Ry ist consol mtge, $7,-)} 1899 4Q-J 3,428 000 Oct 1 1939 
000,000 ($1,000), gold, c*}Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office 
Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have been canceled. Prin. and int. 
of the Crosstown bonds were guar. by the old Columbus St. Ry. Co. 
Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Rv. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—3$628 ,000 upor 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colur- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1.628,000 under the clauses concerning improvem’ts. 
Franchises.—Circuit Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 


franchise rights on certain streets V. 77, p. 35. 
COLUMBUS EDISON CO. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common ($100) $750,000 ___. -.-- 5 Q-M $750,000 Sce text 
Pref 6 % cum ($100) $750,000. _. _- 6 Q-J 750 ,000 See text 
Col Elec 1st mtge, gold, guar. ---- 6 ¢ M-N 450,000 Nov 1 1922 


Col Ed El 1st mtge, gold. guar. ---- 52 300,000 April 1 1929 
Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 


(1) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and Is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt Co. for 50 years until 1957, rental belng 5% on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
144 % on July 1 1909 and Jan 1 1910;2% July 1 1910 and Jan. 1 1911 and 
1% % quarterly thereafter. The Col. Ry. & Light Co. owns $446,900 of 
the pref. stock, leaving $53,100 in the treasury of Traction Co. for better 
ments and improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
I, Se i mass ahaes $500 .000 See text. 
i ie lle 446 ,900 See text. 

1992 52 J-J 442,000 Jan 1 1923 


Cent Mar ist mtge, vnnenr} 
gold ($1,000)_........- c*} Interest at N. Y. Trust Co., N Y., Trustee. 
Bonds.—A_ sinking fund of 5% of gross receipts began after 5 years 

Entire issue is subject to call after 5 years at 110 and interest. $58,000 have 

been retired. 

ROAD.—13.3 miles of track, all in city of Columbus.—V. 84, p.51,323_ 

(2) Columbus Light, Heat & Power Co. 

Lease.— Has been leased to Columbus Rallway & Light Co. for 50 yeasé 
from 1908, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and lg yee thy stock of company, and dividends oncommon beginning 
in 1909 at3%,1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 

ORGANIZATION .—Incorporated Aug. 1 1908 in Ohio, and acquired 
the pruperty of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
NSE BO fae $210,500 See text 
Pref 6%, $1,250,000 ($100)... .... ...-.... 516,300 See text 
Gen mtge $1,000,000 ($100, } 1908 6 F-A 685,600 Feb 1 1924 

$500 and $1,000) gold___~_~- j State Sav. Bk. & Tr. Co., Columbus, trustee, 


Stock and Bonds.—The preferred stock is redeemable since Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Uo.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part naving already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAYCO. _ 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo Trac. Co., which owned the line from Lima to 
Toledo, and leased the Lima Elec. Ry. & Lt. Co., which operates in the city 
of Lima, and the Ft. Wayne Van Wert & Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. & East. 
Trac., which company assigned to it the leases of Col. Newark & Zanesville 
Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 purchased the 
Cinc. Northern Trac. (subsequently dissolved) and acquired from that com- 
peer its lease of Cinc. Day. & Toledo Traction. On Dec. 31 1909 acquired 

y purchase the Lima El. Ry. & Light Co. 

In 1910 created a Ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 1st mtge. bonds of Lima & Toledo Trac. and to 
purchase the Lima Elec. Ry. & Lt. Co. subject to Its $1,250,000 out- 
standing bonds. V. 90, p. 850. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection 1s 
made with Indiana Union Trac. for Muncie, Anderson and Indlanapolls, 
Ind , and from Dayton to Richmond, Ind., where connection Is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima,and from Lima to Defiance: to 
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati. including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
pous business is conducted in cities of Zanesville and Lima, and steam 

eating plant in Lima, 4 - 





STOCK AND BONDS— Date. Interest. Outstanding. Dividend. 
I Dn csenhceeeee 
PRRs PEE cnneks chee acesec iv ys Beets 
ist & ref. mtge. $15,000,000) 1910 52 J-J 4,200,000 Jan 1 1930 

Ee SER dns pnccned c-jInt. at Fidelity Trust Co., Phiia., Trustee. 
Equip notes Series ‘‘A’’ $160,-] 1910 5¢J-J 128,000 See text 

000 gold ($1,000)_______ c*/Int. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘“‘B’’ $130,- J 7,000 See text 


1911 5¢J- 17, 

000 gold ($1,000) */Int. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘C’’ $120,-| 1912 5¢J-D 120,000 See text 

000 gold ($1,000)_______ c*;Int. at Fidelity Trust Co., Phila., Trustee. 

Stock .—Preferred \s entitled to dividends of 2% In 1908, 3% in 1909, 4% 
in 1910 and 5 % thereafter. 

Bonds .—3$3,250,000 ist & ref. bonds are reserved to retire prior liens 
.$61,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
tt. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. Nosinking fund. Series 

A equip. notes mature $8,000 semi-ann. commencing Jan. 1 1911. 
Series ‘*B"’ equip. notes are 1st mtge. on 26 cars. They mature semi-ann. 
($7,009 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921. inel. 
All issues of equip. notes are guar., p. & i., by end. of Ohio Elec. Ry. Series 


‘*‘C’’ equip. notes are lst mtge. on 43 cars and mature $6,000 semi-ann, 
beginning Dec. 1 1912. 


EARNINGS.—For cal. year 1911, gross, from railway, $3,321,867; light 
and power, $252,549; misc., $35,077; total gross, $3,609,493. In 1910, 
gross from railway, $3,055,742; light.and power, $229,815; misc., $21,578; 
total gross, $3,307,135. 


OFFICERS.—Pres., W. Kesley Schoepf; V.-P., Dana Stevens; V.-P., 
J. B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Denis 
J. Downing; Gen. Mgr., B. J. Jones.—V. 86, p. 338; V. 87, p. 38: V. 90, 
D. aa V. 92, p. 323, 1500; V. 93, p. 230, 1534; V. 94, p. 1627; V. 

o, Dp. « . 


(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and op- 
erates since Jan. 1 1912 passenger and freight terminal stations in Columbus. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
re Ce. ewe if es 
First mtge $1,000,000 gold) 1910 5 g¢ J-D 433,000 June 1 1935 


($500) guar p &i______- c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 
Bonds.—Remaining bonds reserved for acquisition of additional real 
wages additional stories on present bldg. and other impts. Not subj. 
O Call. 
OFFICERS .—Pres., Dana Stevens; V.-Ps., J. B. Foraker Jr. and W. H. 
McAlister; Sec. & Treas., F. A. Healy.—V. 92, p. 1564; V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road 

Leased to the Ohio Electric Ry. Aug.311907. Latter company yguaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 

ORGANIZATION .—Incorporated tn Ohio on April 14 1906 and has ac- 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
& Springfheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohlo State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Detiance; electricity for passenger, steam 
for freight service. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had Fp ey tem absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& PowerCo. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 

The new general and refunding mortgage bonds were listed ou the Phila- 


de!phia Stock Exchange In February 1907. V.84,p.339. See description 
of bonds. property. &c.. in V. 8&3. pb. 37. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,025,000 ($100)... --.. ...-.-. OE QS 
Preferred, $1,000,000 ($100) . ___. 5% 1,000,000 Sor t xt. 

1906 5 g M-N 6,150,000 May 1 1926 


Gen and ref mtge (see wer) 
Sie Gee cee «asoesoeun c*} Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & Spg ist mtge, $1,-| 1900 5 ¢A-O 500,000 Oct 1 1920 
500,000, gold ($1,000)__c*jInt. at N. Y. Trust Co., New York, Trustee. 
Day Spg & Urb list mtge,| 1898 5 2¢M-N 750,000 Nov 1 1928 
$750.000. gold ($1,000)___j Interest at N. Y. Trust Co., N Y.,. Trustee. 
Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining bonds $500,- 
000 are treas. bonds deposited with trustee and are available for extens. & 
impts. when net earns. are equal to 1% times int. charges on bonds out 
and to be issued. $1,250,000 are held to retire the underlying liens given 
in table above. The remaining $2,100,000 are reserved for future better- 
ments, improvements and extensions, and can only be issued as follows: 
$1,100,000 when net income is equal to 1 % times int. charges on all bonds, 
including those to be issued and $1,000,000 when net is equal to twice int. 
charges, incl. int. on bonds to be issued. These bonds are subject to call in 
whole, but not in part, at 105 and int. The Columbus London & Spring- 
field bonds may be called at 110 and tnt. A sinking fund on these bonds 
of 5% of gross earnings began with year ending Sept. 30 1906. See V. 71, 
p. 963. The Day. Springfield & Urbana bonds are subj. to call at 110 and 
int. A sink. fund of 5% of gross earns. began in 1903. 


ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dayton to Union pee Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles. Standard gauge. 5 power houses. 2351 cars, 

OFFICERS.—Pres., Dana Stevens: V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., F. A. Healy; Treas., F. A. Healy.—V. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600: V. 86, p. 721: V. 87, p. 37, 


(a) Dayton & Western Traction.—Trolley road. 
ORGANIZATION .—Incorporated on June 26 1898. 


Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 


For terms, see below. 


STOCK— Div. Period. Outstanding. Last Dividend 
Common, $900,000 ($100)__-.---- Q-J $747,500 See text 
Pref, $850,000 ($100) 5% cum-_-_-- Q-J 850,000 See text 


Dividends .—Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
6% thereafter. 

ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles: total, 424% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus makin 
a through line from Indianapolis, via Dayton, to Columbus, a distance o 
184 miles. V. 82, p. 1437: V. 83, p. 36. 94. 379. 

OFFICERS.—Pres. and Treas., Valentine Winters: V.-P., J. H. Winters; 
Sec., R. R. Dickey: Asst. Sec. and Treas., F. A. Funkhouser, all of Dayton. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 

ORGANIZATION.—lIncorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83. p. 625. 
Private right of way from Newark to Zanesville: franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


In July 1912 Ohio P. S. Comm. auth. $250,000 gen. & ref. bonds (V, 
95, p. 47) incl. in amt. outstanding below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,525.000 ($100)... ~... -....--- Se «. i oie 
Pf, 6% cum, $500,000 ($100). _.-- 6 Q- 500,000 See text. 
ist mtge, $2,000,000, gold) 1904 5¢M-S 1,250,000 Mch 1 1924 

—' € ae eraoretiea c* }Int. at Knickerbocker Tr. Co., N. Y., Trus. 

n & ref mtge, gold, $6,-| 1906 5 g M-N 1,204,000 May 1 1926 

250,000 ($1,000)_._-.-- c*/Int. at Girard Trust Co., Phila., Trustee 
CBL&EN Ist mtge, $1,500,-) 1901 5 ¢ M-N 1,243.000 Nov 1 1921 

000, gold ($1,000)__..-- c*fInt. at Knickerbocker Tr. Co., N. Y 


’ *e us. 

Zanesville Ry. Lt & Pow ist) 1802 5 gA-O 15 750,000 Oct 15 1912 
cons mortgage, $1,000,000}Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000), gold__._.c*) or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohlo. 
Zanesv Elec lst mtge, $360 | 1899 4¢F-A 250,000 Jan 1 1919 
000, gold. subject to call}Interest at International Trust Co., Boston 
after 1903. $1,000 each__c) Trustee. 
7,000 See text 


Zanesville Elec Lt Co coupons 1901 5% 
notes \International Trust Co., Boston, trustee. 
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Bonds .—Of the $6,250,000 gen. & ref. bonds,$3,500,000 are reserved to re- 
tire prior liens and $1,546,000 for betterm’ts and extensions. They are sub- 
ject to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 ist mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on 
any int. date. V. ig + 1234. The Col. Buck. L. & New. bonds are sub- 

ect to cail on any int. date at 110 and int. on 3 months’ notice. Zanesville 

1. Lt. con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates 96.70 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. 

lso owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary 
and Treas., F. A. Healy.—V. 86, p. 1589; V. 87, p 37; V. 95, p. 47. 

(3) Lima Electric Railway & Light.—A trolley road 

Acqulired by purchase by Ohlo Elec. Ry. Dec. 31 1909 

ORGANIZATION.--—The company is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,- 


000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug. 311907. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Dt, Ge GlkGDanceseehs eéu6  audapaneo NEE! sb cachut 
Lima Ry ist mtge $200,000) 1896 5g¢4J-D 115,000 Dec 1 1916 

tt Stdbecenaeead c*}Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


Trustee; also at Fourth Nat. Bk., N. Y. 
Lima Flec Lt & Power gold) 1909 5 ¢J-D 30,000 June 1 1917 
1st M $85.000 ($1,090) __c* J Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt gold ist{f 1900 5 ¢J-J 260,000 July 1 1916 
con mtge $500,000 ($509)c*{ Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York. 
2d Consol mtge, $850,900) 19402 5 ¢ A-O 350,000 April 1 1925 
Pe S58 eee. & kudsiaw an c*{Int. at Fidelity Tr. Co., Buffalo, Trustee. 
Lima Elec Ry & Lt Refund’¢) 1905 5 ¢ M-S 495,000 Sept 1 1925 
mtge $1,250 000 gold__ .__/ Int. at Girard Trust Co., Phila., Pa 
Bonds.—Of the first con. mtge. gold 5s, $240,000 are reserved to retire 
the above two prior Hens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Elec. Light & Power bonds may be 
called on any Interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating _. as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 78. 


ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati: 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION.—On Mech. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the bonds, p. &1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
~tg 5 311907. The latter company owns all the com. stock. Incorporateé 
in Indiana and Ohio. Road Is entirely on private right af wey, excent in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Common $1,000 000 ($1090)_. -.-. 8 -.-u--ee. PF) eee 
Pref $1 000,000 5% nc ($100). .... -.....-..-- BRR a 
lst mortgage $2,000,000 ord 1905 52¢J-J 1,470,000 July 1 1930 


guaranteed ($1,000)__. _c*j Int. at Fidelity Tr. Co. Phila., Trustee. 

Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
andimprvuvements. V.82,p.691. Are not subject to call. 

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. 

OFPICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 
Treas... F. A. Healy.—V. 82, p. 691, 804; V. 83. p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohlo Electric Ry. Co.; see terms below. 


ORGANIZATION .—Incorporated in Ohlo on May 19 1902, and Is a con- 
solidation of the Southern Ohlo Traction Co., the Cincinnati & North 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250,000 preferred stock was made in 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease.—Was leased to the Cincinnat! Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohlo 
Elec. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional] 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of Increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100) . -.-- J-J $5,000,000 See text. 
Pref.,$250,000,5 %cum($100) _.--. J-J 250,000 See text 
Cin. Day. & 1902 5 2g J-J 2,700,000 July 1 1922 


Tol. 1st ae) ) 
M.,.$5,000,000,¢.($1,000)c*j Int. at Cleveland Trust Co., Trustee. 
Southern Ohlo Trac. ist cons. 
$2,000,000 ($1,000)gold, c* 1900 5 ¢ M-N 1,350,000 May 1 1920 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 
Cin.& Ham.Elec.ist g.($500)) 1898 6¢J&J 400,000 July 1 1918 
$500,000, not sub. to call_.jInt. at Cit.Sav.&Tr. Co., Cleve., Trustee. 


Dayton Traction ist M.,| 1896 5g J-J 250,000 July 1 1916 
g. ($1,000), int. guar__c*¥JInt. at Finance Co. of Penn., Phila., Trustee. 
Ham «& Lindenwald Elect 


‘Tran. Ist M.s.f. $250,000 g} 1901 5 g¢ J-D 250,000 July 1 1922 
($1,000): int. guar__ ___c*| Interest at Cleveland Trust Co., Trustee. 
Miam. & Germ. Ist, guar.,) 1901 - 50,000 July 1 1922 

($50,000) 2g ($1,000)___c* {Interest at Provident Sav. Bk. & Tr., Cin. 

Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin 
yer. & 73. Sane issue, $2,300,000 is reserved to retire prior liens. See 

e P P o4,. 

Of the $2,000,000 So. Ohlo Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 11922. V.93, p. 1386, 1387. 


Dividends.—5 % per annum Is paid on the pref. stock. 
dends are belng paid in accordance with terms of lease. 


ROAD .—Owns 71.45 miles of track, connecting Cincinnati with Dayton, 
including the Germantown Mt. Healthy and College Hill branches; also in- 
cluding the Hamilton City lines. Road between Hamilton and Dayton is 
being reconstructed on private right of way. 54 cars, 1 locomotive. 
Carries freight and express. 

OFFICERS .—Pres., Casper H. Rowe; V.-Ps., Theobald Fells and W. A. 
Draper: Sec. & Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. Down- 
ing, all of Cincinnati.—V. 81, p. 154. 


On common divi- 


COLUMBUS DELAWARE & MARION RY.—A holding company. 


Receivership.—Receivers appointed by opposing courts have been con- 
tending for possession of the ge ~e 4 but Eli West (who was appointed by 
Franklin County Court) has been in actual charge, while Geo. Whysall 
(appointed by Marion County Court) representing the Webb-Walker faction, 
has not been in control at any time. V. 89, p. 847: V. 93, p. 162. On 
Aug. 15 1912 Robt. W. Bingham filed a petition in U. S. Dist. Court for 
appointment of a new receiver. V.95, p. 480,297. Int. on first refunding 
bonds due Aug. 1912 is in default, but will be paid by Feb. 1 1913. 

In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary, was formed to protect Col. Delaware & Marion 
Ry. ist ref. mtge.; Col. Del. & Mar. Elec. RR. 1st mtge.; Col. Nor. Ry., 





Power & Equip. ist mtge. and Marion Ry., Light & Power ist mtge., 
which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver West against John G. Webb for 
$1,055,931 as balance due in suit brought for an accounting. He (Mr. 
Webb) was also held to be further liable to the Col. Del. & Mar. Ry. in 
event of the guar. of that company being held valid on bonds of 3 sub. cos., 
viz.: $500,000 Col. Mar. & Bucyrus, $200,000 Mar. & West’n Ry., Lt. & 
Pow. and $250,000 Mar. & Suburb. Ry. V.94, p. 1448. 


ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $2,100,000 ($100)_. -. .. ER $2,100,000 

ys er tae i tell we 
Pref. ‘*B’’ 1-6% cum $400,000_ 


ist ref mtge. SP Soo) os} 1904 5¢F-A 920,000 Aug. 1 1944 
gold ($500 & $1,000)_.c*jInt. at Bankers Tr. Co., N. Y., Trustee. 
Stock.—The pref. ‘‘A’’ and pref. ‘‘B’’ shares were created in 1908 (V. 86, 

p. 1284), and dividends on both are cumulative, but those on the ‘*B’’ 

shares are entitled to only 1% the first year, with an additional 1% for each 

year thereafter until 6% is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 


M. Elec. RR. 

EARNINGS.—For year end. June 30 1911, gross, $385,345; net, $161,- 
965; int., taxes, &c., $157,662; surplus, $4,303. For year end. Aug. 6 
+e rae $359,137; net, $152,752; int., taxes, &c., $148,469; surplus, 
OFFICERS.—<Aud. for Receiv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow: Supt.. 
J. H. Lahrmer.—V. 89, p. 348, 528, 592, 847, 1347, 1541; V. 90, p. 372: 
V.91, p. 336; V. 92, p. 322, 1242; V. 93, p. 162, 286, 407, 1599; V. 94, p.1185, 
1448; V. 95, p. 297, 480. 


(1) Columbus Delaware & Marion Electric RR. 
Interest due Nov. 1 1911 was paid May 1 1912. 


Interest due May 1 1912 


not paid. 
ORGANIZATION.—lIncorporated in 1901. 
BON DS— Date. Interest. Outstanding. Maturity. 
ist ~“ortg., $1,000,000, gold{ 1901 5 ¢ M-N $1,000,000 May 1 1921 
ie cla meatal c*iInt. at Cleveland Tr. Co., Cleveland, 


(Trustee, or Nat. Bank of Com. in N. Y. 

Bonds.—See V. 75, p. 76. 

ROAD.—Operates an electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V. 80, 
p.117; V. 91, p. 945; V. 93, p. 1190. 


(2) Columbus Northern Ry. Power & Equipment Co. 


ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 


and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 
BON DS-- Date. Interest. Outstanding. Maturity. 
ist mortgage, $300,000 gold) 1904 5¢M-S $270,000 Sept. 1 1934 
Fo —eeerre cJInt. at Standard Trust Co., N. Y., Trustee. 


(3) Marion Railway Light & Power Co. 


ORGANIZATION .—lIncorporated in Ohio on June 24 1903 and Is a con 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. July 1912 interest was paid. . 

BON DS— Diite. interest. Outstanding. Maturity. 
lst mortg., gold ($1,000)_c® [1904 5¢J-J $300,000 July 11924 

lInt. at Standard Trust Co., N. Y., Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 


) rmaatdiis miles of track In Marion Standard gauge. 
rall. 


COLUMBUS MARION & BUCYRUS RAILROAD CO. 


Receivership.—On Sept. 9 1909 Geo. Whysal! of Marion and E. M. West 
(who was succeeded by F. E. Guthery) of Columbus were appointed re- 
celvers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 receivers filed an application to issue $65,000 receivers’ certifi- 
cates for equip. and completing road. V.89, p.1541. $20,000 have been 
issued, of which $8,000 have been retired. In May 1912 suit was brought 
to foreclose the mortgage, but up to Sept. 1 1912 no order had been made. 

On Dec. 31 1910 shareholders, with view to lifting receivership, voted to 
rag —. oom by an issue of $100,000 pref. stock. V. 91, p. 1574, 


_ ee : | 
ORGANIZATION .—lIncorporated in Ohio on July 29 1905 to build from 


60 and 80-lIb. 


7" to Bucyrus, Ohlo, 18 miles. Putin operation in July 1908. 60-lb. 
rall. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, i oi ers 
RS Re a et ee | ae ees 
First mortgage $500,000 ($1,-| 1905 5 g M-S 500,000 Sept 11935 


ee rte rere c*; Interest at Troy (N.Y.) Trust Co., Trustee, 
BEOREEVG GOPtIROONe. Cickccs cues cctoecceoa . Fete ete 

8UN DS.-—Sinking fund of $5,000 ner annum begins Sept. 1 1910. Guar- 
anteed, prin. and int., by endorsement, by Columbus Delaware & Marion 
Ry. Cannot be called. 

EARNINGS.—For calendar year 1911, gross, $34,417; net, $18,552; 
bond int., $25,000 (not paid); taxes, $1,256; int. on receiver's certs., &c., 
$2,129: deficit, $9,833. 

OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91, p. 1574, 1629; 
V. 92, p. 59; V. 04, p. 1507. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

Default.—It is understood interest is in default since Sept. 1906. Up to 
Sept. 1912 no receiver had been appointed. Suit has been brought in 
Federal Court at Cincinnati against the directors of the company for an 
accounting of proceeds of bonds. 


ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 


the Prospect Electric Light Co. and to bulld from Prospect to Richwood, 
Ohlo, 7 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 __-..--- - pe ie ree ee ae ot ae oe 
lst mortgage $200,000 gold) 1906 5g A-O 200,000 1936 

RE RR iB i Al fInte est at Cincinnati Trust Co., Trustee, 


Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY CO. 

Receivership.—Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds of bonds. 

ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to bulld the 
necessary extensions of trackage to the local Marlon City lines demanded 
A Leah sed of Marion. 134 miles completed, none in operation; no work is 

eing done. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

RY I Ss ON ae I 
First mortgage $250,000 nei 1906 5 g A-O 250,000 1936 
ee let Sig pS A a tor Interest at Cincinnati Trust Co., Trustee. 


Bonas.—SubjJect to call after 1912 at 110. 
annum after 1912. 

OFFICERS.—Pres., 
Catrow: Sec., H. 


Sinking fund of $5,000 per 


eo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
B. Hane. 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 


In Aug. 1912 negotiations for sale of road were under way. 


ORGANIZATION .—Incorporated in Ohio on May 4 1899. In May 1905 


canceled old mortgage for $200,000 and made the new mortgage in table 
Franchises are for 25 years. 


below. V. 80, p. 2399. 
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ELECTRIC RAILWAYS 





| VOL, LXXXXV. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Di SEE EEEOGED sutede é6c6e coseccses SE esceenwede 
he oo Gd, BROCE c6ne Sevdaecce 200,0 savenuaaes 
t mtge., $450,000 gold/f 1905 5 ¢J-J 440,000 Jan. 1 1925 

($500 and $1,000)... . Int. at Columbus Sav. & Trust Co., Trustee, 

or its agency in New York. 


REPORT.—For cal. year 1910, gross, $56,014; net, $27,490; taxes, 
rentals, &c., $17,683; surplus, $9,807. 
ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 2% miles of tracks of the Columbus Ry. as terminal; 
auge, 5 ft. 2 in.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; 
. 92, p. 1032, 1498. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohlo, with a perpetual charter, in 
1904. Built on private right of way. Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500,000 new 5% first preferred stock, which ranks 


ahead of old preferred stock (V. 87, p. 481 and 615). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RB ee CLA .secenapecose 
ist -, $500,000, 5% cum-_. --.-. Q-J 300,000 July '12,1% 

eae 5% cum.) ..-. Q-J 1,200,000 July ‘12,1% 
ist mtg, $4,000,000, gold. 1908 5M-S 1,600,000 Sept 1 1923 

Ff sagt c* {Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
7, read subject to call. See particulars, bonds, property, &c., in 

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and ist div. (14%) was paid July 1906 and 14% Oct. 
1906. V. 82, p. 1440. 1907 to1911,inclusive,5% per annum. In 1912, 
Jan., 1%%; April, 14%; July, 14%. 

EARNINGS.—For 12 months ending June 30 1912, gross, $435,331; net, 
$187,467; int. & taxes, $96,485; divs., $75,000; surplus, $15,982. 

ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rallsystem. Standard 
gauge. 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of Columbus Rallway & —_ Co. under operating agreement. 

OFFICERS.—Pres. and Megr., Frank A. Davis; Vice-Pres. and Treas., 
Edwin R. Sharp; Supt., C. Skinner.—V. 81, p. 32, 778, 1551, 1661; V. 82, 
p. 101, 1158, 1440: V. 87, p. 481, 615, 679; V. 91, p. 871. 


_ — 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
ee  — 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated Dec. 11 1894. > ccc Nov. 1 








1895. Control changed hands in 1904. V. 80, p. 1 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RL ees $100,000 1905-06,4% 
lst mortgage, $100,000____- { 1896 5 J-J 100,000 Jan 11916 
Interest at Beacon Trust Co., Boston. 


EARNINGS.—For year ending June 30 1912, gross, $62,016: net, 
$18 ,467; other Income, $333; interest, taxes, &c., $12,629; surplus, $6,171 

ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y. V-P., Craig 
Graves, New York; Sec., K. V. Dougherty, New York: Trecs., B. A. 
Van Tassell Jr., N. Y.; Compt., Chas. McCloud, N. Y.—V. 80, p 62 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACIION.—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. fFur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to make a new ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 


and equip. 
AND BONDS— Date. 








STOC 


Interes:. 
Stk., common, $320,000 ($100) ___- 


Outstanding. Maturity. 
alii ail DEE paassecnen 
f 1901 4¢A-O 180,000 April 1 1920 

First mortgage, $180,000|County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr. 
EE een aeeiael c*;{ Interest at company’s office. No sinking fd. 


Can be called on 6 months notice. 


( 
New mortgage, $500,000, s} 1905 5¢F-A 320,000 Aug 1 1935 
($500 and $1,000) _____. cj Interest at Empire Trust Co., N. Y., Trustee. 
lst & ref mtge $2,000,000___/{ 1907 5 J-D 105,000 June 1 1957 


Int. at Trust Co. of Amer., N. Y., trustee. 

Bonds.—Of the $500,000 Issue of 1905 $180,000 are reserved to retire 

prior liens. They are subject to call at 105. 
OAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 33 cars. 

EARNINGS.—For fiscal year ending June 30 1912, gross, railway, 
$83,355; net. railway, $27,084; net from other sources, $16,228: total net 
income, $43.312: charges, &c.. $34,537: surnlus, $8,775. 

OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer: Sec., 
G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.—V. 81, p. 507. 


COVINGTON, KY. 
PM CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolley road. 

Lease.—W as leased from April 1 1907 to the Columbia Gas & Electric Co. 
(Incorporated In Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4% % per annum on preferred stock. On common dividends are 
to be 3% for first year, increasing \% % each year until 6 % Is reached, which 
ils to be the rate thereafter. See V. 84. p. 449, 930; also terms in V. 84, 
p. 1489, under Columbia Gas & Electric. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100) Q-J $5,000,000 July15'12,1 % 


Preferred 4%% non-cum $5,-) 








060,000 ($100)__________._ ---- 4% Q-J 4,500,900 July15’12 
Undertying Bonds— a9 y50 28,5 16 
So Cov & Cin cons M $500,000) 1892 6¢ J-J 150,000 Jan 1 1932 
op SO hee ak the tek B77 onaneton zy. wank & Trust Co., Trustee. 
wp ay y 1s ae - 100,000 Aug 119 
: oc ae ~ apagent 2 Pte ae ry . er 
st consol mtge, gold, | 1892 5¢J-J $2,750,000 July 1 1922 
000,000 ($1,000)____- c*&rj Farmers’ Loan & Trust Co. of N. Yo Trustee 
OC peeesenee., 75 000 O08. g, —— Jj ae. *~ 600,000 July 1 1922 
i | RTE RR ae.. cj Farmers’ Loan ust Co., N. Y. " 
Unton Light. Heat & Power Co.— seeres 


f 1901 4¢M-N 1,608,000 May 1 1918 
ist mtge, $2,000,000, gold{ Int. at Nat. Bank of Commerce, N. Y.; First 
($100, $500 and $1,000)c&r| Nationa) Bank, Cincinnati, or at German 

( National Bank, Covington. 





— a 


rst consolidated bonds of 1892 of the C. N. & O. Ry., 
$250,000 are de ted with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept ve, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and,German Nat- 
ional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and Interest. Of these, $392,000 are available for Improve- 
ments, additions or purchase of other companies at par for actual cost. 


DIVIDENDS.—On preferred 44% Is being pald. On common stock 
first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. In 


1908, 34%; in 1909, 3%%; in 1910, 44%%; in 1911, 4% %; in 1912, Jan., 
14%; April, 14%%; July, 1%%. 


ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. ‘‘T’’ rails. 


OFFICERS.—Pres., James ©. Ernst; V.-P., James M. Hutton; Sec., 
and Treas... George M. Abbott.—V. 83. p. 1228: V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350. 


DALLAS, TEXAS. 
OALLAS ELECTRIC CORPORATION.—Trolley. 


ORGANIZATION .—lIncorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub- 
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in 
July 1909 authorized an issue of $2,000,000 first pref. stock and It was 
sold in blocks of 10 shares of first pref.and4shares of common for $925. 
V. 89, p. 224. For decision on occupation tax on Dallas street railways, 
see V. 89, p. 41. 

In July 1912 the Dallas Consol. Elec. St. Ry. made application for a re- 
hearing in suit to enjoin the canvass of votes at special referendum election 
held April 2 1912 on ordinance prescribing rates of fare in Dallas. V. 95, 
p. 1138. Up to July 1912, it was understood, no action in regard to 
canvass had been taken. 


Bonds.—Of the 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... --.. -u--L---. SUSE 6a6éceenes 
First pref $2,000,000 6% cum. 

i iia ee eee ee A-O 2,000,000 Apr’'12,3% 
2d pf $2,000,000 5% n-c ($100) __-_. A-O 2,000,000 Apr’12, 2 bs 

1902 5 g A-O 3,595,000 April 1 1922 


First collat trust mtge $4,000, { 

000, gold ($100, $1,000) _c*\ Int. at Old Colony Tr.Co., Boston. Trustee 
Notes $3,500,000 gold ($500) 1912 5 F-A 1,000,000 Feb 1 1917 

££; Fe aE c* f/Int. at American Trust Co., Boston, Trustee. 

Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at 
105 and accumulated divs. $130,000 com. stock is in treasury. Sinking 
fund 1% per annum of bonds out, $355,000, were held in sinking fund in 
July 1912. Bonds can be called as awhole on any int. date at 105 and int. 
$25,000 of the bonds are in denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and int. on any int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
securing the notes with the other obligations to be secured thereby. V. 94, 
p 


' Dividends.—On present 2d pref. (formerly ‘‘pref.’’), in 1905, 24%; In 
1906, 5%: in 1907, April, 244%: none to Oct. 1909, when 2°% was paid: 


1910, April, none; Oct., 1%. In 1911, 5%. In 1912, April, 24%. 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $1,709,020; net, 
after taxes, $603,602; int., $224,344; sink. fd., $35,508: balance, $343,750. 


ROAD.—Owns and operates 61.9 miles of track In the city of Dallas and 
suburbs. Ralls, 45 to 91 lbs. 164 cars. Standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d, 
G. L. Weymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec.; 
Clement R. Ford. Stone & Webster, Boston, Managers and Transfer Agts. 
—V.89, p. 41, 224, 778; V.91, p. 945; V. 93, p. 871; V. 94, p. 416, 910, 
V. 95, p. 113. 


TEXAS TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
pire in 1956 on streets and highways; rest of road built on private right of 
way. 

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 





Sherman and Denison and city lines in both those cities. V.92, p. 463. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100).-. ---. ---.------ $2,000,000 _--.--. . 
Pref $1,000 ,000 6 % cum ($100) -_--. §-_ --------- 1,000,000 Nov.’11,1% 
First mtge sinking fund y 190 5g J-J 2,000,000 Jan. 1 1937 
000,000 ($1,000) g_-..c*&r|Int. at Old Colony Trust Co., Boston, Trust. 
2d mtge, $500,000 ($1,000)__ 1911 8 A-O 400,000 Apr 1 1916. 
Den & Sher first mortgage,)| 1902 268,000 July 1 1927 


5 J-J 
$350,000 ($1,000)_____- c* {Int. at Harris Trust & Sav. Bk., Chic., Trus. 
Den & Sher second mortgage) 1911 6 A-O 185,000 April 1 1916 
$185,000 ($1,000) Int. at Western Tr. & Sav. Bk., Chic., Trus. 

Bonds .—Of the $3,000,000 Texas Trac. ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, began July 1 1912, to be used in the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 
Den. & Sher. ist mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and int. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable is 3% per ann. until 1917: from 1918 to 1922, 
incl., 4% per ann.; 1923 to 1926, incl., 5% perann. $50,000 are heldins.f. 

Dividends .—Initial div. on pref.—1%%—paid Mch. 15 1911; July, 1%; 
Nov., 14%. 

EARNINGS.—For year ending June 30 1912, gross, $524,320; net, $183,- 
020: int., taxes, &c., $175,250; bal., $7,770. 

ROAD.—Operates an interurban line between Dallas and Denison, 76 
miles; also 8 miles of city lines in Denison, Sherman and McKinney. En- 
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 lb. T rails. 45 cars. 

OFFICERS.—Pres., J. F. Strickland: V.-Ps., J. S. Heard, W. R, 
Brents; V.-P. & Treas., Osce Goodwin; Sec., Jas. P. Griffin: Gen. Mer.: 
Office, 1316 Commerce St., Dallas, Texas.—V. 84, p. 627: 


R. B. Stichter. 
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567; V. 93, p. 1192, 1535. 


DALLAS SOUTHERN TRACTION CO. 


ORGANIZATION.—Incorp. on Aug. 10 1911 in Texas. Will own and 
operate an interurban railway, 27 % miles, now under construction, between 
Dallas and Waxahachie, and will have entrances and terminals in both cities. 
Private right of way except in cities and towns, in which case /franchises 
expire in 1961. 


STOCK AND BONDS— Date. 
Common $1,000,000 ($100)__. ---- 
Pref $1,000,000 ($100) 6%) ---- A-O  #£«§00,000  .__ _..-... 

cum after April 1 1915._._.._._/Redeemable at 110. 

First mtge $2,000,000 gold\ 1911 5 J-D 850,000 Dec 1 1941 
($500 and $1,000)____c&r/Int. at American Trust Co., Boston, Trustee. 
Bonds .—First mtge. bonds are subject to call as a whole or in part for 

sinking fund at 105 and int. on any int. day. Sinking fund 1% annually 

of bonds out, payable June 1 and waivable until 1917. 

ROAD.—lIs constructing a line between Dallas and Waxahachie, 2714 m., 
which was expected to be in operation in Sept. 1912. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Russell Robb and 
Edward Byrnes; Sec., Clement B. Cord; Treas., Henry B. Sawyer; Gen. 
Mers., Stone & Webster Management Assn., Boston.—vV. 94, p. 123. 


SOUTHERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. on March 27 1912 in Texas. Is construct- 
ing a line from Dallas to Waco, and from Dallas to Corsicana; total, 134 
miles. In Nov. 1911 subscriptions were received at $85 per $100 share for 
7% pref. stock; payments to be made 10% on demand, 30 days after con- 
struction has commenced, remainder in 10% installments as called at least 
30 days apart. V. 93, p. 1464. 


Interest. Outstanding. 
$1,000,000 


200,000 


Maturity. 





Has taken over the Waco Street Ry. Co., which company had acquired 
in 1911 the Citizens’ Ry. Co. 
business in Waco. 
Waco. 

In May 1912 entered into a 50-year contract with the Texas Pow. & 
o., under which the 3 Somepany will supply all the power for the 

. 94, DP. 67 


Owns and operates entire street railway 
Also owns real estate in heart of business district of 


Lt. C 
Southern Trac. Cos. lines. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 


Common $5,000,000 ($100)... ----  ------- $5,000,000 ......-.-- 
Pf $2,500,000 ($100) (see text) _--. ------- et Breses>: 
First mtge $7,500,000 oo} 1912 5 g J-D 5,000,000 June 1 1942 
FF eae ere *s/Int.atSt. Louis Union Tr. Co., St. L., Trustee 
Second pe $500, 600. ee eGkeaan 500, 000 30 years 


Stock.—Pref. stock is 7% cum. from 1 year after road is in operation. 

Bonds.—Remaining $2,500,000 bonds are for extens. and impts. under 
certain restrictions. Subj. to call at 102% and int. on or after June 1 1915 
and also for sk. fd. on or after Oct. 1 1918 at same price. Bonds to be held 
alive in sk. fd. Sk. fd. of 1% per ann. of bonds out begins in 1918. V. 
95, p. 421. Int. is payable at office of trustee or in New York. 

AD.—Owns and operates 17 miles of track in Waco. 

OFFICERS.—Pres., J. F. Strickland; V.-P. & Treas., Osce Goodwin; 
Sec., Jas. P. Griffin.— V. 92, p. 1566; V. 93, p. 46, 164, 230, 1464; V. 94, 
p. 1187, 1567; V. 95, p. 421. 


—_ — 
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DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
mecticut. Has a Pepe special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div ,&@c 
Stock $623,000 (par $25)_.... ---- J-J $320,000 Jan.'12,2% 
First mtge $200,000 gold__.-- 1894 5 g M-N 200,000 May 1 1914 
Consol mtge $300,000 golds 1906 5 ¢M-N 100,000 May 1 1936 

$500 and $1,000)__-.----. Int. at American Trust Co., pera Trustee 
Debenture bonds vtcngetar ° 1908 6 M-S 75,000 Mch 1 1918 

($1,000 and $500) ___-_-_-~- Int. at City Nat. Bank of Deabury. 

Debenture bonds $150,000 . ot ee 75,000 1921 


Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The 1908 debs. are red. at 105 an any int. date after due 
~ get Of the 1911 debs., $75,000 are reserved for like amount of debs. 
of 1908. 

Dividends.—In 1896-97, 4%; tn 1897-98, 4%; In 1898-99, 2%; In 1899- 
1900 144%; _in 1900-01, 14%: In 1901- 02, 3%; in 1902- 03, 3%: In 
1903-04, 1 '4°%; 1907 to 1911, incl., 4% ann. -in 1912, Jan., 2% : July, none. 

ROAD. Aide road in Danbury, and from Danbury to Be thel, and to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge. 

REPORT.—For year ending June 30: 


Gross. Net. Int. & Tates. Divs. Balance 
1011-12 _.-....--..$138,023 $40,029 $31,814 $6,400 = sur.$1,815 
BEOPEL éucaceses 140,428 43,175 30,147 12,800 sur. 228 


OFFICERS.—Pres., Arthur E. Tweedy; V. ors Dr E.A_ Stratton; 
Sec. and Treas., M. H. Cruaag. —V. 86, p. 115 


DAVENPORT, IOWA. 
IOWA & SLLINOIS Rk Y.—A trolley road. 
ORGANIZATION .—Incorporated in Iowa in September 1901. Is an 
electric road, with a steam charter Franchises expire in 1951. 
Having completed its freight terminals in Davenport, company in 1912 
entered into a freight contract with Chic. & North Western Ry. for inter- 
change of traffic over entire Chic. & North Western system YV. 95, p.680. 








K AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... ---. 8 ci re SF FS aren ien 
Pref, $800,000, 6 %n-c -eiee ——saieneaaiatiaiens 554, fee 
ist mtge, $2 000,000, ord, 1904 5 gJ-J 1,063, 000 Jan 1 1924 

ft aan c* |} Interest at Girard Trust Co. Phila.. Trustee 


Bonds.—Remaining bonds are reserved for acquiring steam or other rail- 
ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
nterest. See V. 82, p. 100, 160. 


EARNINGS.—For cal. year 1911, gross, $160,908; net (est.), $57,554. 
ROAD.—Operates 36 4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline. II. 
OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W 
Ellis: 24 V.-P., Henry Thuenen Jr.; Sec., R. B. McCoy; Treas., C. B. Mills. 
Asst. Secs., L. Lamb, E. A. Miller and E. A. Schultz, Clinton, Ia.; Gen. 
Mer., P. P. Crafts; Aud., F. A. Perkins, Davenport.—V. 80, p. 1058; V. 
2, p. 100, 160; V. 95, p. 680. 








DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 


ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

In April 1911 paid a special div. of $9.09 1-11 per share on com. stock 
— at option of holder to purchase of additional com. stock. V. 92, 
p. 1178. 


STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100)...  -__. Q-J $2,400,000 June '12 2% 
Preferred, $600,000 ($100)__.  -.-. 6 Q-J 600,000 June ’121%% 


Bond issues have been paid off. 


DIVIDENDS.—6% per annum Is being paid on preferred. On common, 
in 1900, 6%: in 1801, 6%; in 1902, 6%: in 1903, 6%; also 16 2-3% ($250,000 
in new Stock at par or In cash) declared Nov. 1903), paid Jan. 1 1904; In 
1904, 6%: in 1905, 6 4%; 1906 to 1910 incl., 7% per annum; in Feb. 1907 
paid ‘a special div. of 5% (V. 83, p. 1590); in 1911, Jan.,1 l 34%; Apr. 21% 
and special div. of $9.09 1- 2s (see above): July, 13% 4%; Oct. 1%%; in 
1912, Jan. oa 1 34% >> Mar., 13 Ye, 


EARNINGS.—For cal. year 1911, gross, $652,125; in 1910, gross, 
$633,565; in 1909, gross, $575,822; in 1908, gross, $538, 788. 


ROAD.—Controls and operates in all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier's Home Line. Gauge, 4 ft. 8% Iin.;: rails 70 and 80-lb. T and 
70 and 90-Ib. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
Ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 


OFFICERS.—Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P., 
E.J. Barney; 3d V.-P., G. G. Shaw: Sec., M. Hall; Gen. Supt. and Purch. 
Agt., T. E. Howell. Office, Western and Auburn Aves., Dayton.—V. 83, 
p. 1590; V. 92, p. 1178, 1564 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 

ORGANIZATION.—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in Aug. 1901. The D. & 
Traction was incorporated in Ohlo In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. __.. TLL. CE oe 
Pref 5 % n-c, $550,000 ($100) __.. 3 ______. OK Oe 
lst mortgage, $550, 000 eold) 1902 5 ¢A-O 450,000 April 1 1922 
FF) See eee c*{ Int. at Old Colony Tr. Co., Boston, Trustee. 
2d mortgage, $60,000__..___. ___. g M-S 60,000 Sept 1 1919 


Bonds.—$100,000 ist mtge. bonds oh " eneawed for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 

EARNINGS.—For year ending June 80 1912, gross, $137,367; net, 
$51,975; int. & taxes, $35,866; surplus, $16,109. 

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
ib. oe rails. 10 passenger cars, 2 express cars and 5 other cars. 


ERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson: 
Supt. T J. Brennan.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—lIncorporated in 1900. Is built entirely on private 
right of way. Completed in Dec. 1901. Raltls 70-lb. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 
and issued, and $800,000 ($100) 5% cum. pref. auth.; $640,000 issued. 
No bonds contemplated. In May 1902 took over Miami Valley Ry. under 
99-year lease at a rental of $9,600 per annum, which is applicable to stock 
of $300,000, mtge. having been canceled. 





ee 


Dividends.—On the preferred stock 5% per annum is being paid. On 
com., Jan. 1 1904, 2%; in 1905, OM: in 1906, 6%; in 1907, 2%; in 1908, 
none; in 1909, 5%: in 1910, 6%: in 1911, 5%: in 1912, March, 1%%; 
none since. 

EARNINGS.—For cal. year 1911, gross, eat 279; net, $104,057; de- 
ductions, $31,826; divs., $50,000; surplus, $22,2 

ROAD.—Owns and operates 32 \% miles of te J (10 ¥% miles double, 10% 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miam} 
Valley Ry., extending from Troy to Piqua and comprising 12.91 miles of 
track. otal track, 45.16 miles. 

OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Mer., R. A. Crume; Aud., F. Sprague. General 
office, Tippecanoe City, O.—V. 94, p. 123. 


DAYTON SATON ieee & XENIA SOUTHERN RY.—Trolley. 

ORGANIZ ON.—Incorporated in 1909 as successor to the Dayton & 
Xenla cake _ sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $300,000 pref. Par $100. ist M. auth. and issued, 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
$37,877; int. & taxes, $33,334; surp., $4,543. 


ROAD.—Owns and operates 40.47 miles of track from Dayton to Xenla 
and from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. A 
Ferneding: Sec. & Treas., H. L. Ferneding, all of Dayton. V. 89, p. 285. 


OAKWOOD STREET RY. CO.—A trolley road. 


ORGANIZATION.—Incorporated July 22 1870 in Ohlo. Franchise ex- 
pires 1941. In Oct. 1909 the Ohlo Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand- 
ing, $500,000 (par $100). No bonds. Operates 8 miles of track In 
Dayton and suburbs. Standard gauge. Pres. and Treas., Charles B. 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and Is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except In City of Richwood. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100) $ 





oo 














I CU Oa a a a ay a lee 

CMS&EN list M, $400 .000,gold) 1906 5 g M-N 250,000 Nov 1 19312 
($1,000), cannot be called,.}Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund ._.c#) Trustee. 


EARNINGS.—For year end. June 30 1911, gross, $22,313; net, after 
taxes, $1,477. 


ROAD.—Operates 18 miles of track from Del aware to Magnetic Springs 
and Richwood. 

OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., OC. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richw ood, O.—V. 83, p. 1228, 1469 


DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION .—Incorporated In Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; In Golden for 99 years; upon and across county roads Is perpetual. 
Remainder (comprising main mileage) 1: over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

Merger with Denver City Tramway.—It has been tentatively planned for 
some time to merge this company into the Denver City Tramway, but up 
to Sept. 1912 nothing definite had been decided. V. 94, p. 1763. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $6,000 ,000 ($100)_.-... --.-- Q-J 10 $6,000,000 July '12,.2% 
First and collateral mortgage) 1902 5 g M-N 6,000,000 May 1 1932 

spy $6,000,000 ($500 and}Interest at " ieeees Trust Co.. New York, 

ict eniiaaiieab miieitiies seal c*}) Trustee; also office of company in Denver. 

Bonds. dat Ys be called on any interest day at 105 and interest upon 80 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ending Dec. 31: 
Sink Fund *Fized 








Gross. Net. Pow.Bds. Charges. Surplus. 
0 $3,421,854 $1,687,153 $50,000 $1,094,943 $542,210 
sa 3,595,158 1,735,907 50,000 1,015,834 670,073 
ERR REA 3,074,133 1,695,299 50,000 941,940 703,359 


Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted in a loss of all the freight business and much passenger 
business during all the year of 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on April 22 1912 

* Fixed charges include taxes and franchise payments. 

Dividends.—Prior to July 1909 dividends were at rate of 6% per annum, 
In July 1909 quar. div. was increased to 2% and same amount has been paid 
quarterly since to and including July 1912. 


ROAD.—Operates 27.14 miles of track through former town of Berke 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, including ‘branch from Arvada to Golden. ae 
3-ft.61in. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight» 
92 gondola, flat and dump frelght cars, remainder miscellaneous. 


OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.—V. 85, p. 40, 1143; V. 90, p. 167; V. 94, p. 413, 1383, 1763. 


(1) Denver City Tramway Co.—Electric. 
In May 1902 Denver & Northwest Ry. obtained control. exc hanging its 
securities for Denver City Tramway stock. See V. 74, p. 1038. 


ORGANIZATION .—Chartered in Colorado In Jan. 1899 for 50 years. 
Comprises the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cavtie Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the West End Street RR., the Denver City Trac- 
tion Co. and the Coifax Electric Ry. Also own: exstire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co. 

Franchises.—The general franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantlally 
202 miles. This franchise is without time limit, provides for 5-cent fares, 
for paving. &c. Also operates under a 20-year grant, voted by the tax- 
paying electors of the city in May 1906, which authorizes it to maintain 
three-rall tracks, gauges 3 ft. 6 In. and 4 ft. 8 44 in over all its present lines 
within the city, and perm'!ts the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
i swe $5,000,000 In 1908,6% 
Denver Consol Tramwivy cons J 1893 5 ¢gA-O 1,167,000 Oct 1 1933 

mtge, $4,000 000, gold___.|Int.at Bkrs.Tr. Co., N. 7, . Tr. & in Denver. 
Purchase money mtge gold 1899 5gA-O 2,000,000 April 1 1919 

$2,000,000 ($1,000 & $500)c*)\ Interest at Central Trust Co..N. Y., Trustee. 
ist & ref mtge, $25,000,000 | 1908 5 M-N 5,399, 000 Nov 1 1933 

($500 & $1,000)sink fd__c*/Int. at Bkrs. Tr. Co., N. Y., Tr. & in Denver. 
Denv Real.Co coll tr notes su) 1911 5% A-O 750,000 Oct 1 1913 

$750,000 ($500 &$1,000)¢.cfInterest In Denver, Chicago or N. 

Bonds.—The mortgage of 1899 is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Tramway 
junior to its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & N orthwestern bonds) and the remaining 
$8,689,200 for additions and !tmprovements at 85% of actual cost, no 
more than $350,000 to be issued in any one year until the $6,000,000 
bonds of Denver & N. W. have been retired,and thereafter only under cer- 
tain restrictions. See V. 88, p. 882; V. 90, p. 109: V.92, p. 186. Bonds 
are callable as a whole but not in , except for sink. fd., at 105 and int. 
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 & and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
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until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 

Realty Co. notes are callable as a whole but not in part at 100 % and int. on 

any int. day on 30 days’ notice. International Trust Co., Denver, trustee. 

They are guar., p. & i., by Denver City Tram. Co. and are secured by pledge 

of entire outstanding stock and bonds of Denver & Inter-Mtn. RR.; $170,- 

eae vat", Perons « Boulv. Real Estate Co. and real estate valued at $200,- 
. . , Dp. . 


EARNINGS.—For 12 mos. end. Mar. 31 1912, gross, $3,410,543; net, 
$1,681,061; charges and taxes, $1,158,254; surplus, $522,807. 


ROAD.—Owns 202 miles of electric track. Gauge, 3 ft.61In. Prin- 
cipally 65 and 72-lb. rall. 419 cars, of which 249 motor passenger cars; 
101 trall passenger cars and 69 miscellaneous. 


DIVIDENDS.—Previous to May 1902 paid 4% per ann.; 
was practically all exchanged for Denver & Northwestern Ry. 


OF FICERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; Aud., W. A. 
Doty.—V. 88, p. 374, 685, 882; V. 89, p. 1596: V.90, p. 109: V.91, p. 870, 
1910; V. 92, p. 186, 594; V. 93, p. 1599; V. 94, p. 207, 1185, 1382. 


(a) The Denver Tramway Power Co. 


ORGANIZATION .—lIncorporated in Colorado March 1901 and owns 
the electrical power pliant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and Interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. 
i rr nk eae 
First improv mtge $1,500,000 1903 52 

gold ($1,000) guar p &1_-.-{Int. at Internat. Trust Co., Denver, trustee. 

or Guaranty Trust Co., New York 

Bonds .—Of the ist Improv. mtge. bonds, $2,000 are reserved for future 
improvements at cost. Are subj. to call on any Int. date at 105 and Int. 
A sinking fund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $236,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable In New York and Denver. 


PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River in Denver, Is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity. 


OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V 86, p. 1103; V. 90, 
p. 1044; V. 92, p. 1112. 


(b) The Denver Tramway Terminals Co. 


ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to build a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guar. Terminals Co. bonds, prin. and int., and also leases the 
latter company for 99 years. 


then stock 


Maturity: 


ON eea nding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
NS ES a re Ge eo ee 8 eae 
1910 5 ¢ M-S 1,315,000 See text 


lst M $1,500,000 gold peed 
and $1,000) guar p & i..c*{Int.at Bankers Tr.Co., N 
Bonds.—Remainine bonds are for improvements. They mature $60,000 
annually Sept. 1 1916 to 1940. Red. as a whole any int. day at 105 and 
int. on 80 days’ notice. V. 94, p. 1383. 


OFFICERS .—Pres., John Evans: V.-P.. Wm. G. Evans: 
Montgomery; Treas., F. G. Moffat.—V. 91, p. 1160; V. 94, p. 


(c) Denver & Inter-Mountain RR. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1809 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway co's tracks in enter- 
ing Denver. Has freight traffic agreements with Denv. & N. W. Ry. 


. Y.. trus.,&in Den 


Sec.. A. C: 
1383. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, A i i ak ie a a ea DRED, - wismis etek bes 
Inter-Mountain Ry. lst mort-) 1908 5g J-J 500,000 Jan. 1 1938 


gage gold, $750,000 ($100}Interest at Continental Trust Co., Denver, 

and $1,000) ° trustee, or Bankers Trust Co., New York. 

Bonds are callable at 105 on any int. day after 1913. 

EARNINGS.—For 12 mos. end. June 30 1912, gross, $143,493; net, 
$39,606; int. & taxes, $34,150; surp., $5,456. In 1910-11, gross, $131,747; 
net, $31,077: int. & taxes, $28,887; surp., $2,190. 

ROAD .—Operates from Denver to Golden and from Barnum Junc. to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
a leased track and sidings, 24.13 miles. 40, 75 and 80-lb. Trail. Stand- 
ard gauce. 

OFFICERS.—Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
A.C. Montgomery; Treas., F. G. Moffatt.—V. 90, p. 697, 1675; V. 91, p. 
1629; V. 94, p. 207. 











DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. 1s 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
re re. ounces gual  pbteahadaae DME sepagcucnne 
First mortgage $250,000 cold! 1905 5¢M-S 208,000 Mch. 1 1935 


SD ere ol ec Se ilk c*\ Int. at East End. Sav. & Tr. Co., Pitts., Tr 
ONDS.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For year ending June 30 1912, gross, $41,074; net, $15,- 
081; int. & taxes, $12,356; surp., $2,725. 
ROAD.—Operates 7 miles of track. 
OFFICERS.—Pres., John E. Potter; V.-P.s F. Wm. Rudell and J. A. 


McComb.; Sec., A. P. Meyer; Treas., J. G. Vilsack, all of Pittsburgh; 
Supt., S. F. Schwerdt, Derry.—V. 82, p. 50. 








DES MOINES, IOWA. 


DES MOINES CITY RAILWAY CO.—A trolley road. 

In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not previously owned by him of the Des Moines City Ry. Co and 
of its allied corporation, the Inter-Urban Ry. Co. V.92, p. 794. 


ORGANIZATION.—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 
Franchises in Des Moines considered perpetual under a chartet granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Novy. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company is perpetual. V 84, p.508. On May 17 1909 the U. S. Supreme 
Court reversed the decision of the Circuit Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, p. 1313: V. 89, p. 224. 
On Deo. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91 

Guarantees the Inter-Urban Ry. Co. 
below. 

STOCK AND BONDS— 
Common, $3,000,000 ($100) 


» D. 1574. 
lst M. bonds, prin. & int. See 


Date. Interest. Outstanding. Maturtiy. 


co aad cee 1,055, os theniaiatint Ai 
I, : 300 aa etetlin cahiandil 
Des Moines St R lst Mf 1889 6¢A-O 248,000 Oct 1 °13 to 
gold, ($1,000 each) _..__-. { ($25,000 due yearly) Oct 11919 


(Cont.&Comm.Tr.& Sav.Bk.,Chic., trustee. 


Des Moines Sub Ry istf 1890 6¢J-J 260,000 Jan 1913 to 
mortgage, gold ($1,000 ($20,000 due yearly) Jan 1921 
a c*| Interest at Chemical Nat. Bank, N. Y. City. 

Trustee, Iowa Loan & Trust, Des Moines 

Des Moines City Ry..--..---- 1893 % 4,000 May 1 1923 

Des Moines City Ry refund'g/{ 1901 5 g A-O 2,380,000 April 1 1921 


Y.: also Har- 
ris Tr. & Sav. Bk., Chic. Trustees, Ill. Tr. 
& Sav. Bk. and Wm. H. Henkle of Chic. 


($1,000) 


mortgage, $3,000,000, gold pn at Harris, Forbes & Co., N. 
a -C 
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Bonds.—Of the refunding mtge. bonds of 1901, $533,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,380,000 5s reported 
outstanding, $5,000 have been deposited with Illinois Trust & Savin 
Bank to be held in lieu of the $4,000 Des Moines City Ry. 6s still out. Bonds 
can be called on any int. date at 106 and int. Sink. fd. $10,000 — on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 1916 
to 1920. The remaining bonds may only be issued to pay for not exceeding 
80% of cost of extensions, providing net earni are 50% in excess of inter- 
est charges upon all bonds outstanding, including those to be issued. 


REPORT.—For year ending June 30 1912, gross, $1,186,959; net, after 
taxes, $293,331. : 


ROAD .—Operates 85.07 miles of track. 
10 freight, 8 work and 7 miscel. cars. 


OFFICERS.—Pres., Emil G. Schmidt; V.-P., Treas. & Gen. Mgr., C. F 


Hewitt; Sec., N. T. Guenrsey.—V. 86, p. 546; V. 88, p. 1313; V. 89, D. 
224; V. 91, p. 1574; V. 92, p. 794; V. 93, p. 407, 588. 


INTER-URBAN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and Int. 


35 to 129-lb. rails. 170 pass., 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
DOSE, Seceee wee CelOOisiiuns cata - bewscace 1, i? hutmanondde 
lst mortgage, sinking fund,) 1901 5 g A-O 1,160,000 April 1 1921 


gold ($1,000), emensece Amer. Trust & Savings Bk., Chic., Trustee. 
. & i. by Des Moines City] Int. at Harris, Forbes & Co.. New York, and 
| Py oe ES a cilaa a a c* Harris Trust & Savings Bank, Chicago. 


Bonds.—Other bonds may be Issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 % times all Int. ch on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $9,000 is held in sinking fund. 


EARNINGS.—For year ending Feb. 29 1912, gross, $270,396; net, after 
taxes, $84,982; in 1910-11, gross, $269,646; net, after taxes, $87,824. 


ROAD.—Operates 73.69 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge: 60 and 70-lb. Trail. 12 pass., 83 freight and 2 misc. cars; 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry. 

OFFICERS.—Pres., Emil G. Schmidt; V.-P., Treas. & Gen. Mgr., 
C. F. Hewitt; Sec., N. T. Guernsey.—V. 74, p. 680. 





_ — 


DETROIT, MICH. 
DETROIT UNITED RAILWAY,—(See Map page 45.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines in Detrolt. 

Later absorbed by ga imy the Detroit & Northwestern Ry., which Is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued $1,000,000 notes for the purpose of acquiring the 

entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 11909. V. 88. p. 563. 
In Jan. 1907 company purchased control of the Detroit Ypsilant! Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

The Mich. Supreme Court on Sept. 28 1910 (V. $1, p. 870) refused a 
rehearing from its decision that company must sell workingmen’'s tickets 
at rate of 8 for a quarter within specified hours and within city limits as 
extended. Applying that ruling, the Wayne Circuit Court on July 6 1912 
held that company could not charge more than a single fare on all lines at 
all times within city limits as extended. V. 95, p. 110. 

In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271, 
1170. V. 84, p. 338. Ordinance, however, fell through. Question of 
valuation of company’s om gle | in connection with proposed new franchise 
was in April 1910 submitted to a board of arbitration. V. 90, p. 976, 1101. 
Up to Sept. 1912 valuation had not been fixed. 

On Nov. 13 1909 company decided to pay under protest the occupa- 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. The 
tax is for privilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. V. 89, p. 1347. On July 8 1911 Wayne Circuit 
Court decided in favor of the city suit brought by city on Sept. 15 1910 to 
compel the company to pay $200 per day occupation tax, in addition to 
the $300 above. V. 93, p. 163. The entry of the decree was withheld 
in order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905), to be leased, as supposed, toan operatingcompany. V.84,p.1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detrolt granted an In- 
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, p. 1052. 

On July 23 1907 Judge Swan granted an afunstion restraining the city 
from ——~ an ordinance which provided that company can use patches 
of line on which franchises are sald tohave expired on condition only that 
5 tickets be sold for 15 cents over entire lines or streets on which patches 
lie. V. 85, p. 345. 

In April 1911 an agreement was entered into between the company and 
Mayor Thompson (ratified by City Council), whereby the rompany was 
permitted to build at once extensions and double-track its lines. Agree- 
er Nat that at any time city may purchase any of the extensions. 

> wie De : 

Proposed Municipal Purchase.—On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not iegally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322. 

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro- 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, 
was defeated. V. 94, p. 278. 

Wage Agreement.—For agreement ending difficulties with the men, see 
V. 94, p. 1507. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100)__.-.---- - $12,500,000 Sept'12,1% % 
ist consol mtge, $25,000,000,{/1902 4%e¢J-J 14,586,000 Jan 1 1932 


Sn Ce owscssoos c*{Guaranty Trust Co., N. Y., Trustee. 
Jint. at agency, Bank of Montreal. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange. 

Bonds —Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $1,534,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111. 


Detroit Electric 

Date. Interest. Outstanding. Maturtty 

Detrolt Sty ; tet matge.g(9? 009)! 1895 5 ¢J-D $1,800,000 Dec 1 1912 

on 56.34 miles... c*&r| Int. at Cleveland Tr. Co., Trustee. to 1924 

Detroit Electriccon M, cart 1896 5 ¢J-D 1,000,000 June 1 1916 

800 ,000, gold ($1,000)c*&r|Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 

ture in order of numbers at $50,000 pe annum, beginning Dec. 1 1912; 

numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 





_‘Sepr.. 1912. | ELECTRIC RAILWAYS 45 





































=_ ——<—<———— 

P aD 

MAP OF THE ~~ * | 

\ 

DETROIT UNITED RAILWAYSYSTEM \ 6 | 
INCLUDING | ‘A 


DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 

DETROIT, MONROE & TOLEDO SHORT LINE RY. 

DETROIT, JACKSON & CHICAGO RY. 
ae A 
Xonittyta be 





Brown Cy. PERE 


Jf 
Z s 
Uj 


a 
. 

Y 
yy 



































































ACla yson 
. ‘ 


N\ Salt Co. 
re) \S * 
) \arysville 
0 si suet Carlton ” ey 
C Goodland \ . (\s — 2 
aN Wales Idlewild® 
RY: +/ Summerville} 
e ) Lamb < */ ‘sr. CLAIRQN 
‘ * 
Stanle . Imlay es | Martin “* The Oaklands A \p> 
8) ; * . ~ . 4 Ss. 
‘ Attica *| © Sithis oe emesis 4Col.Iron il 
apeer_ yb >t 
’ ay Z O Hppkin'’s Road,-—~ i kl Fs ew 
»s 4, : . 1 
E \ gs fy, Dry den Almont ly 
Hunter Creek S\ — 
Flint River Jc. Metsmend oe ’ 
— Leorfard § 
niga’ \.ROM 
SS 
% oe e? ‘¥ O 
Wr i <e GO \ oA Knights 
FLINT Y G Xe ey Soe or + rs as” ‘ 
— + 
Otterburn ; e oo > S > F * » \ . \. p 
Grand Blane io ° pI: . \ ashin gton 
é P Swartz Creek S m6 : Cole ¢ + wardesenase ey). 
2 * Crapo Farm ‘ Sak 
\ . : — Kapie Club 
. Duffield ». O A of ag. Lm, A\ a ee ee 
\ Holly TRUNK "ks¢o,"Cop Ny, jefferson Beac 
> \/ Dutan cranp = Fenton. 5 "°C" Da visburg . +—. IONS . Anse Creuse 
\ Gaines ~ Linden | a BS Big, Beave 
' ae Sylv: - oi 
\ a mone Con - ylvan pest fo = 
4 


. Pa % : Cass 


\ 























» \ 
\, Ouk Grove a 
ighland 7 ; e V xs 
N. Farmington > 
v4 «Milford &— . .. 
ALKERVILLE 
\ Wixom 
Is}, — ap eas >Maidstone 
S pt ay O X NORTHVILL E.. mS : aa 
Howell pe PS... a ere x Center 
. Ne Brighton © South }.yQns > 


\ Chilson ° 4 MARQUETS Hw 
E 
Plymou 
Pettysville\, ae As th 


\ "¢ 
© Iosco “Whitmore Lake \ 
¢ 


TRENTON 


S\\\\ 
*) \ 
\ 4 4’ 
fy Wi\ ’ 
at \ 
—*> a\\\ \ 
7 Ahi i\ \ 
? MELAS 
\ i LAAS\ 

; \ { 

“WSJ S 
gerd he : Y 
aNd iff Sa 
_ { 

S \ \ 
NS \ 

\ ~ 

\\\ 






ANN ARSORSS 


7 SSS ; oS 
“7 > 








o 


Ww ey 


A Lima Willis 


oo 

5 ; 

* = » Ss 5 ; 
y & ¥ A \\ ) ” 
Chelsea E [4 Y wlan > a &) Newports 


SALINE SSS Urania ” ¢ 







© 
& 
~ 


. « 

Grafton _ 
ta 

Milan Stony Wreek 


Fredonia © RY 












GENTRAL 


MONROE 


Q- 


~ 
. 


‘ ~Manchester wit ‘ 


ae Gecter O <7 yD Pati \ 





YQ . 
Ss nichig 
SS 


=, 
A) 









et Dundee * 
° a \ —“~A* 
_ — Tecumseh )}——"_-- a soit \ 
Pr ash & Ae oO? 
WN E E~* 4 
‘ > 








, N : | 
ie, p< \> 
ADRIAN Ss m Blissfield \ 


MICE 
Palmyra /™ICH, Riga so 








7 
or 














Nu “ 

















ELECTRIC 





| VOL. LXXXXV. 





TS 


RAILWAYS 








Detroit Fort Wa Belle Isle. 
de | 3 $1,200,000 April 1 1928 


ist mtge, g¢, $1,200,000/ 1898 A-O 
($1, » betnseedowinn c*r {iNew York t Co., tee. 
Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & North western 
$1,000 ,000, 


ist mtge, we} 1901 4% euey $855, - May 1 1921 
($100, $1,000)_..... Interest As nion Trust Co., D , Trustee 
Bonds.—Are guar., p. &1., by Detroit United Ry. by end., and are sub- 

ect to call at 105 and int. on e days’ notice. See V. 73, p. "494, 

Detroit & Pontiac Ry. 

ist wey re, $500,000, gold t cer oF A $500,000 Feb . 1922 
1 BOG) ccccce -cccacce *}Washin Lonwean Trust Co. 

($1,000),) 1901 ass gD State Bank. Detrott 

st con mtge, g . - une 
Di Py asnencned &rjInt. at Wark on Trust Co., N. Y., Trustee 
Bonds. —$500, 000 Prcnttn dhe mtce. 4% % bonds are reserved to retire 


like amount of ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
Agssues guaranteed by Detroit United by endorsement. 


andotte & _ Detroit River Ry. 
4st consol M, Pt aos 40 J-D $425,000 Dec 1 1918 
($1,000), gold.......-.. sanunee at Union Trust Co., Detroit, Trustee. 


Detroit & Flint Railway. 
The Detroit & Flint Ry. was o zed to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a 1st lien on these last pars. s. 


OR 500 Pie 1100 008 J 1 1920 
DRREL y ist mtge,) 1900 g une 

sinking fund, gold ($1,000), {interest at American Trust vings Bank, 
$1,500 ,000; unissued a 


Trustee; also Guaranty Trust 
have been canceled .---- | Co., 


Detroit & Flint ist consol M,| 1901 5¢F-A $1,400,000 Aug 1 1921 
g, $3,000,000 ($1,000)__c*jInt. at Tr. Co. of America, N. Y., Trustee. 
Bonds.—Ot the consolidated mtge., $1,100,000 are 1eserved to retire 

bonds of like amount ofthe D. RR. R. & Lake O. Ry. and $500 .000 a4 been 

canceled. Consolidated bonds are euniect to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit 

United Ry.; see form of guaranty in V. 76, p. 1300; as ‘“‘additional collateral 

security”’ on the Flint bonds ist consol. 4 4 % bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 

REPORT.—Annual report of the Detroit United Ry. for the year ending 
Deo. 31 1911 was published in V. 94, p. 485. 


Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 











Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 
1911. 1910. 1909. 
Revenue passengers............... 182,612,786 165,920,753 142,981,316 
“SE. POD n a madewsdcccces 53,652,879 8,237,720 41,629,844 
REE NS eR a $10,253,134 $9,345,219 $8,047,555 
Operating GRPONsGS ...........cacc 6,580,042 5,981,065 5,042,724 
Net earnings from operation_____-~— $3,673,092 $3,364,154 $3,004,831 
Income from other sources_____.__- 178,813 152,768 144,833 
Income from all sources__...____- $3,851,905 $3,516,922 $3,149,664 
Ses ee ee nn cmon ous 2,123,398 2,030,622 1,880,129 
RE = FO Re, ae oy ees 
Depreciation charged off__________- 400,000 400,000 400,000 
Contingent liability reserve.........  -.-.-- 100,000 100,000 
ee GENO. oc codtucoeecence $3,148,398 $2,530,622 $2,380,129 
Se oon 8 ig bv ie ene cde $703,507 $986,300 $769,535 


DIVIDENDS.—First dividend of 1% on Detroit eG stock was paid 
March 1 1901 and 1% —, thereafter until Aug. 1 1905, when rate 
was raised to 1 % quarterly. VE Ber, 11905 1% In 1 1906 5%. In 
1907, Feb., % Y%%: May. 1%%: Aug... 1%%. Non ne to Mch. 1911, when 
1% % was paid: same amount quar since to and incl. Sept. 1912. 

ROAD.—On Jan. 1 1912 wens 777.292 miles of track, as follows: 
Detroit United, ey andotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & ontiac, Detroit & Flint, 426.99 miles; Detroit & 
Port Huron Shore Line, 129.71 miles; Sandwich Windsor & Amherstb 
Ry., 36.64 miles; Detroit Monroe & Toledo Short Line, 77.17 miles; Detrol 
Jackson & Chicago Ry., 106.78 miles. Rails, 77, 85 and 98 Ib. steel. Does 
an express service. Has 1,200closed passenger cars, 284 open passenger cars, 
232 freight and construction cars, 35 line cars, 61 express cars, 12 miscel- 
laneous cars, 2 locomotives, 3,344 motors and 2, 556 trucks. There are 11 
power-houses, with a combined capacity of 47, 590 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 23 sub-stations with a 


combined ; of 20, “a0 0 k. w. 
OFFICE — Suen. 3 . Arthur Pack, De 


- Hutchins, Detroit: V.-P.’ 
troit, E. W. or Oleveiand. and A. J. Ferguson, Gonaent: Treas., George 
bs | . A. E. Peters, Detroit; Gen. Mer.. F. W. Brooks, 
‘General offices. 12 Woodward Ave., Detroit.—V. 90, p. 372, 445, 
976, 1101; V. 91, p. 397, 790, io ae 945; V. 92, p. 59, 118, 186, 261, 322 
394, 455, 594, 659, 956, 1032: . 93, P. ji 63- 1190, 1725; V: 94, p. 123, 207, 
278, 416, 485, 767, 1507; V. A p. 11 


(1) Detroit & Port Huron Shore a Ry.—A trolley road. 

Entire outstanding capital stock is now owned by the Detroit United Ry. 

ORGANIZATION .—Incorporated in May 1900. Isa enageneetien of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City <A (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 


Ry., the Connors Creek & & Clinton River Plank Road Co. and the City 
Electric . of Port Huron. The new company owns the capital stock of 
each roa 


The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ii lee FF & xe eae 
ist mtge, $2,500,000 ($1,000)} 1900 5 ¢J-J 1,717,000 Jan 1 1950 
cannot be called, gold c*&r}Union Trust Co., Detroit, Trustee. 
Int. at American Exch. ‘Nat. Bank, N. Y. 
Bonds .—Of the new ist mortgage, $783,000 Is set aside to retire under 
ng liens (namely the bonds of the Rapid Railway and of the City Electric 
y. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000 
bonds reported outstanding, $125,000 were on Dec. 31 1911 held in the 
treasury of the Detroit United. 


Rapid Railway. 


BONDS— Date. Interest. Outstanding. Maturity 
ist mortgage. $300, ™, 1895 5 M-S $300,000 May 1 1915 
BR ORRARS cap ie se *{/ Int. at Finance Co. of Penna., Phila., Trustee 

ist Consolidated mortgage, 1896 g $300,000 May 1 1916 
$600,000 (gold) ....--- *{/Int. at Finance Co. of Penna., Phila., Trustee 


Of the consol. Beene: ath of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron), 


BON DS— Date. Interest. Outstanding. Maturity 
ist mortgage, $200,000,f 1893 6¢M-S $180,000 Mar. 1 1913 
I? Subject to call at 105 and int. 


Int. at Hanover National Bank, N. Y. City 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit, 
Port Huron St, Clair & Marine City Railway 

Date. Interest. Outstanding. Maturity 
lst mortgage, §. F 1900 5 M-S $3,000 Mar. 1 1920 

($500 and $1.0 Union Trust Co., Detroit, Trustee. 

The remaining "3207 .000 bonds have been canceled. 

Detroit & Lake St. Clair Ry, Co, 

BONDS— Date. Interest. Outstanding. Maturity. 

ist mortgage, $400,000. woe) 1900 5g A-O $390,000 Apr. 1 1920 
i a i a c*/ Interest at Union Trust Co., Detroit, Trustee 

Bonds.—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Rallway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 

-eported outstanding, $100,000 were held by the Det. Unit. Dec.31 1911. 

ROAD.—Total Det. & Port Huron System, 129.71 miles. 


EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34. V 84, p. 338. 


BONDS— 
$300 ,000 





oD 


(2) Sandwich Windsor & Ambherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. inds. & Amh. is owned by Det. Un. 

stock 4 K AND BONDS— Date. Interest. Outstanding. Maturity. 
350 tes i ee ee ee OT OR a 
.000 1902 4 % g¢ J-D 490 ‘000 Dec. 1, 1922 

ofa ($1,006 et alll c*j{National Trust Co., | Toronto, Trustee. 
d& 1907. 5¢M-S2 189,000 Sept 2 1927 

. ($1,000) rive yy c*!| National Trust Co., Ltd., Sesumke. Trustee. 


onds.—S. W. en bee pe Oy onl atter Dee. 1 1912 at 105. 


Windsor & Tecum. bo - ey y Sand. Windsor & Amherstb. 
Ry. They are red. on al Beni. 2 ‘iow at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 


ROAD .—Operates 36.64 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including et! Saal of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 


(3) Detroit Monroe & Toledo Short Line Ay 
In Feb., ’06 entire stock was acquired by Det. Unit. Ry. V. 82. p. 392. 
ORGANIZATION.—Incorporated in Michigan on December 11 1902. 


STOCKS . BONDS— Date. Interest. Outstanding. Maturity: 
CONG. Deen ee udbaseenck haa’ bdvidckide te ann dweeiin 
1st asi 800) $3,000,000, ray 1903 5¢ oF ie 2.581 000 Jan. 1 1933 

gold ($1,000)._....-.-.. Union Trust Detroit. Trustee 

B — Caee om is i payable in New York. ND ‘sinking fund and bonds 
are not ‘subject to Of the $2,581,000 reported outstan above 


$97,000 were on Dec. 31 1911 in the Detroit United treasury. 


ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erte; ye he Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-ratls. Total track, 77.17 miles.—V. 79, p. 2455; V.82, p. 392. 


(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION.—A holding co. oy in Mich. in 1907 by ae 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry, 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., S otae 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 

STOCK AND —_— Date. Interest. Outstanding. Maturity. 
I  & Rese re 
lst cons M, $4,000, 006 whe 1907 5¢F-A 1,400,000 Feb 1 1937 

gold Int. at Security Trust Uo. » Detroit, Trustee. 


BONDS.—Bonds are cablect to call on any interest day at 105 and iIn- 
terest. Guaranteed, ,» by the Detroit United Rys.: enough bonds are 
oe to retire bon a debt of the Det. aps. . Ann Ar. & Jack. Ry. V.85, 
a. Of the amount reported outstanding, $515,000 were on Deo. 31 

611° < the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 


ORGANIZATION .—Organized in Michi 4 in 1901; absorbed b 
chase the Detroit Ypsilanti & Ann Arbor . and the Ypsilanti & %Geline 
Electric Ry. Franchises which are not - Rent Boe expire in 1927 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se. O00k. Ce gee. cease eienwames FF ee eee 
Ist consol. M., $2, 600, Set) 1901 5¢F-A 1 ‘610 000 Feb. 1 1926 

$500 ($1,000), gold ..-c*¥j Int. at —— Trust Co., it, Trustee. 
Det. Yp. & Ann Ar. ist M.) 1897 -N 0,000 Nov. 1 1917 


($60¢ ,000), g. $500 or Interest a 
$1.000 SD: sch hi thaicsace 
Det Yps & Ann Ar cons Ist | 


nion Trust Co. Detroit. Trustee 


1899 4 Rm 330,000 Feb 1 1924 
Interest at Soom Tees One Detroit, Trustee. 


60,000 July 1 1919 
Of the new list mortgage of $2,600,000, $990, 000 are reserved for under- 
lying liens. First consols cannot be called. See V. 75, p. 666. 


ROAD.—Completed and in operation from Detroit By, B- eves 
and Ypsilanti) to Ann Arbor and to Jackson; makin 

which P40 miles over private right of way. Tota ae 106.78 ay he 
Ralls 70 and 75-Ib. T and girder. Does a freight business —Vv. 79 » Dp. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. It is intended to reorganize and reduce 
capitalization. 


ORGANIZATION.—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 


$1,000,000 g ($500 & $1 
000) sinking fund annually 
Yp. & Saline ist M 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common vrr>’ A aa a Gare 
Pref $365,000 5% mnom-cum... .... ....--. Bears 
lst mtge $1, 0000. 000 ($1, 000, 3} 1907 M-S 911 ‘000 Sept 1 1927 

$500 and $100) gold__._c* Interest 7 irard Trust Co., Phila., Trustee. 


STOC K.—Preferred shares have no voting power 

Bonds —The new $1,000,000 bonds are nut subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; ls now 5%. 

EARNINGS.—For year ending Dec. 31 1911, gross, $96,155; net, $25,078 


ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; 
W.S. Chambers, Doylestown: Treas., 
V. 94, p. 699, 1057. 


V.-P., W. J. Lescure; Sec., 
H. G. Rush, Lancaster -—V.85, D. 470: 


a 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant 

ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Electric Co. and the Du Bols Traction Co. V 
76, p. 972. The United Traction Street Ry. (which ts a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, is controlled and owned b 
same interests that control the DuBols El. & Tr. Co. Franchises for bo 
street railway and electric lighting are perpetual and exclusive. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DO Be eee etee cacsens Baek  e0seennoo OE rr ae a 
Coll. tr. mtge, $300,000) 1902 g M-N 297,000 May 1 1932 

en. Ce. cn wean c*j Int. at mS. Ete Co., N. Trust. 


Bonds.—No 8. f., but subject to call at any time at 105 and int. 
EARNINGS.—For year ending June 30 1912 (incl. United Trac. St. Ry.), 
gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, $11,956. 
ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-ib. girder and T rall. 
OFFICERS.—Pres., Austin Blakeslee: V.-P., J. E. Merris; Sec., J. H. 
Crissman; Treas., B. B. MoOreight. all of Du Bols.—V. 89, p. 1667 
Te 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,—Trolley. 
ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 


which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)_... -.-- - $700,000 May '12,1% 
Preferred ($100) 6% cum... ---- monthly 807,000 See text 
First mestouae $980,000 a}, 1904 5 g M-N 840,000 May 1 1924 


($1,0 Int. at I.. Tr. & Sav. Bk., Chicago, Trustee 








SEPT., 1912. | 


ELECTRIC 





RAILWAYS 47 








Remaining $80,000 bonds reserved for 80% of cost of exten. and impts.; 
but only in event of increase of stock, and then to only 2-3 of such increase: 
but in no case to be made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and int. Sinking fund of $15,000 per annum began 


April 30 1908. $60,000 have been oe 
—<— tna .—Monthly divs. of % on pref. have been paid since July 
07. 


On com., first div., 1%, paid raly 1911; Oct., 1%; in 1912, Jan., 
1%; Apr., 1%; May, 1%. 

EARNINGS.—For cal. year 1911, gross, $415,505; net, $156,177; 1910, 
gross, $387,387; net, $140,947. 


ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D.D.Myers; Sec. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago: Gen. Mer., S. A. 
Freshney .—V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983. 


a 


DULUTH, MINN. 

DULUTH—SUPERIOR TRACTION,—tTrolley. 

ORGANIZATION.—lIncorporated in Connecticut In 1897. Owns entire 
stock of the Duluth Street Ry., the Lak 
for Rapid Transit. The corporate existence of the Duluth Street 
is me egg ay but all of its stock ($2,000 000 authorized, $1,800 000 out. 
standing) is held by the Duiuth-Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and ——- ‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V.80,p.1911. The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wis., is used by the railway but is a separate corporation, and has 
issued first mort age bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge items. V. 63, p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
oo" the street railways in both cities. Power was being delivered in 
19 


Strike —In Sept. 1912 there was a strike on lines of the Duluth St. Ry., 
attended by rioting. 
STOCK AND an cntoe Date. 
Common, $3,500,000 ($100).. ..-. 8 
.4% cum. $1, 500,000 (3100) 2222 -J 1 500, 000 Oct'’12 
Duluth St. a ., $2,500, 000) 1900 5¢ 2,500,000 May 1 1950 
geet (01 .6CO).. occese- 4h c*jint. at Cent. Trust Co., N Y., Trustee. 
Dul St Ry gen M $2,500, 000, ws} 1910 5 557,000 May 1 1930 
Int. at Central Tr. Co., N. Y., Trustee. 


gold ($1,000) sk-fd_____ 
a is listed on N. Y. Stock Exch. 


Interest. Outstanding 
$3,500 000 Oct’: is, 14% 


V. 90, p. 848. 

of the Duluth Street Ry. 
e Superior Rapid Transit 

The gen. mtge. bonds _ 
Remaining bonds ma 


Stock .—Both com. and 
en nae —The jakee. of 1900 covers all the milea 
— the Lakeside St. Ry. and of 
oeeie a conveyed to the Duluth St. Ry. 
subj. to call on any int. day at 105 and int. 
issued for ee. oxen". &c. The are guar., p. &1., by Dul. a. 
Tract. Co. V. h 296; V. 91, p. 276; V. 92, p. 186. 

Dividends. uh? <5 e pref. stock 4% p. a. is being paid. Oncom., ist div 
—1 %—Oct. 1909. Same amount quar. to and foal. July 1910; in Oct 
1910, 1%%. Same amount quar. to and including Oct. 1912 

ROAD.—The system embraces 80.43 miles of track and includes all the 
tines In Duluth and Superior. 125 cars. 

REPORT.—For calendar years: (Report for 1911 in V. 94, - B- 345.) 

Gross Net Depreci-Int. & P/f.Div. Com 


Earns. Earns. atton. Taxes. (4 od Dividend. Surp. 
Year— 
Re 4S 1,135,300 527,164 58,288 208,161 60,000 (5%)175,000 25,715 
Se &necda 1,091,582 487,507 54, ‘579 190, ‘179 60,000 (4%) 157,500 24. 649 


In 1911 carried 22,186,930 revenue and 3, 787, 791 transfer passengers, 
against 21,624,039 revenue and 4,036,815 transfers in 1910. 


OFFICERS.—Pres., C. G. 2 Ene A. E. Ames; V.-P. and Gen. 
Mer., Herbert Warren: Sec ~~" Rele ~ ; Asst. Sec., , a 
Zacher.—V. 72, Sori: 


285, 666; V. 90, p. 
“ise. - ts. . 93, PD. V eee: Vv. 


EE 


EAST LIVERPOOL, OHIO. 


TRI-STATE RAILWAY & ELECTRIC CO. 


ORGANIZATION oe leroy in Ohio. 
following companies (V. 93, 


Is a consolidation of the 
Beaver County (Pa.) Light _. Steubenv. Wellsburg & Weirton Ry. 
Midland (Pa.) El. Lt. & Power Co. W. Va 


Co. ( -). 
Steubenv. & Wellsburg Traction Co. Wellsb. El. Lt. »Ht.&P.Co.(W. Va.). 

(Ohio). 

Leases for 999 years the East Liverpool Traction & Light Co. and the 
Steubenville & East Liverpool ~ fe & Lt. Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. through lease to Steubenville Wellsb. & ‘ye gr 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. 
Lt. Co. and the Ohio Riv. Pass. Ry. may be terminated on conditions = 
pressed in Lengo The earnings o the leased companies, after paying all 
fixed cha are distributable on stock of Tri-State Ry. & Elec. Co., on 
an agreed vey prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River in Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, "W. Va. ib 
and control, through stock ownership, the railway bridge between Steuben- 
ville and Middle Ferry, W.Va. Territory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway ‘serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual. 

In July 1911 Municipat & General Securities Co., Ltd., London, offered 
a block of ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 


p. 183, 627: v.80. 80, . p- 
627, a + 91, Dp. 211, 276, 654; 


92, D. 
94, PD 


STOCK ryt oN DS. Date. Interest. Outstanding. Maturity. 
Cee Be cduceced Stun... sbSenbecs ee en ai en 
Pref $1,000, 000 ($100) a Se ee eae ms ee es 
First and coll trust mtge $2,- " 1911 . 6 A-O 668, ‘000 Apr 1 1950 

500,000 gold sinking fund_/Int. at Bankers Tr.Co.,N. Y. »trust.,or Lond. 


Underlying bonds (about) 1 500,000 


Stock.—Pref. stock divs. are cum. from Jan. 1 1913. 

Bonds.—Of the unissued ist & coll. tr. bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
tions. Subject to ca'l on or after April 11916 at 105 and int. on 60 days’ 
notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69. 


ROAD.—Combined properties consist of about 115 miles of standard- 
gauge single track. 


OFFICERS.—Pres., 


J. H. Pardee, New York; V.-P., Edward M. Don- 


nell, East Liverpool; Sec., T. W. Moffat, New York.—V. 93, p. 165; 
V. 94, p. 69 

(1) East Liverpool Traction & Light. 

LBAae .—Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, 


‘ORGANIZATION .—-Incorporated in Ohio on Sept. 30 1905 and is a con- 
solidation of the following companies (see V. 81, p. 1791): 
Ceramic City Light Co. Glasgow RR. 
Chester Light & Power Co. Island Run Coal Co. 
East Liverpool Ry People’s Light & Power Co. 
East Liverpool htes Co. United Power Co. 
East Liverpool & Rock Springs| Wellsville Electric Light Co. 
Street Ry. The Rock Springs Park. 
Eastern Ohio RR. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $2,500 000 ($100) .. .... .....-..-.- Oe 
Pref., 5 %0.C., $500,000 ($100) _--- = -- ee 0” Sapa cap Aras 
ist mort $3,000,000, ag ee 5 ¢ M-N 2,850,000 Nov.1 1925 

($1,000) ...-.-----.----- n 


at Union Trust Co.. Pittsb., Trustee 
East Liverpool Ry.ist mtge.. ---.- 5% 150,000 June 1 1917 

Bonds,—Of the $3,000, 600 ist mtge. of 1905, $150,000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
interest date at 105. 





- ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East at Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. R y traffic agree- 
ments with these two companies operates a through | ne Re Mowe Steuben- 
ville, O., and Beaver, Pa. 55 cars 

OFFICERS.— Treas., “Edward McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va » Geo. H. Faulk; Gén. Mger., W. R. W. 
Griffin.—V. 81, p. 1791; V. 82, Dp. 804; V. "90, Dp. 1490; V.93,p.1 


163. 
(2) Steubenville & East Liver pool f eattray & b Light Co. 
Lease .—lIs leased for 999 years ec.Co. V. 93, p.165. 


ORGANIZATION, tion & Ligh rated in Ohio April 1906 as successor to 
the Steubenville Traction & An ny be which in Jan. 1901 had taken over 
the Steubenville Gas & E and the Steubenville gang Co. 
Owns the Pleasant Hei nts Pics. Right franchises perpetual t rall- 


way franchises expire 1925 to 1928. Bonds listed on the philadelphia 
Stock Exchange. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) .... .... .....-. $3,000.000 ......-.. 
First 00). wold 3,000,000/ 1907 5 J-J 2,210,000 — 1 1927 

CB) BO GE ddcobadccca c\ Int. at ser aa A a Trust Co., , Trustee. 

uben Trac & Lt mtge, 5 ¢ M-N 790,000 Ma 1 1926 

$1,000,000 + 51,000) g..c* Int. at Metropolitan Trust Co.. N.Y., Trus. 


Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot becailed. Steubenv. Trac. & Light bonds are guaran- 
teed, principal and interest, by American Gas Co. 


ROAD.—Owns and operates 41.04 miles of track in and between Steuben- 
ville and Toronto, thence to Wellsville. 85-lb. rail. 13 closed and 16 open 
cars. Also electric-light and gas plants and pleasure park of 85 acres. 

OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mgr., W. R. W. Griffin pat, A 93, p. 165. 

(3) Ohio River Passenger Ry. 

on mana ——Is leased to the Steaubenville Wellsv. & Weirton Ry. Co. for 


00 SEGA NIZATION .-—Incorporated in Pennsylvania. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock a i. * % Re Se a / SEP REE iene 


First mtge $1,000,000 gold--- 1907 5 J-J 1,000,000 Jan 1 1957 


ROAD.—Connects 7 mene and Beaver, Pa., and East Liverpool, O. 
Len 1 oe line, 22.48 miles 


OFFICERS.—Pres. and Treas., Edw. McDonnell; Asst. Treas., A. 
Bacon, both of East Liverpool. 


_ — 





EASTON, PA. 
EASTON CONSOLIDATED ELECTRIC. 


On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. See V. 78, p. 1446,1781. In June 1904 a further install- 
ment of $5 per share was ed on stock. V. 78, p. 2011, , 2442. gees 
7 ae pn ve been: July 1900, 3% % on $10 paid in; Sept. 1 and 

arch and Sept. Baw 3 ae $15 paid in; March 1903 (paid in July) and 


Sept. 1903, 4 

n Dec. 1905 dec a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the permanant of 2% %. V. 83. Dd. 687, 
2%% again paid April 1 1907 and 2 %% Oct. 1 1907: tnen dividends were 
passed until Nov. 1911, when 2% was Seg In 1912, May, 2% 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit , the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street R .Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street y. Co. and the Easton & South Bethlehem Transit Co, 
Incorporated in New Jersey March 111899. Ownsall the stock of the Penn. 


Motor Co. 
Consolidation Substdtarties.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 


Street Ry. and the Northampton Central Street Ry. were merged into the 
new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 

ethlehem Trans. Co. was also merged into the (new) Easten Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the ———— Stock w= 


ate. Interest Outstanding Maturity. 
Stock $1, Pee aee (par $50) d. - May’ 12, 2% 


llateral st $1. es ,000 gf 1899 5 g M-N ” % oo 000 May 1 194 
($1,000 and $500)____-__ c*| Interest at Girard _P , Trustee. 
Pennsylvania weser Co ist M 1891 6 A-O rt ,000 April 1 1941 
cannot be called) _.....-_. k. Tr. & Safe Dep. Co., "Scranton , Trust. 
Pal & Beth Elec ist goldj 1898 5 J-J 200,000 Jan. 1 1919 
$200,000, cannot ed) Int. at U. S. Mtge. & Trust Co., N. 
000 guar gold ($1,000). cs 1906 g J- 451 ,000 July "1 1936 


ar gold BA ,000) __c*| Girard Truk Co., Philadelph ia, Trustee 
he . bonds have no s. f. and are not subj. to call. Of the 
total t of 31, 300, gon: $60,000 Is reserved to retire the Penn. Motor bonds. 
Issue is secured by a pledge of $2,150, 000 stock (the entire issue) of the 
new) Easton Transit Co., 12,322 shares (entire issue) of Edison Illum- 
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is — at office of Edw. B. Smith & 
be Ss or at company’s office. hey are guar., p. &1., byend by he 
n Conso 1 Elec. A sinking fund of $5,000 p. a commenced bn 1 
190 p08: "$2 _ have been retired. Bonds are subj. call at 1% 
p 


REPORT.—For calendar years: 


Calendar Gross Earn. NetInc. NetInc. TotalE. Bd.Int. Dine 

Year— E.Tran. E.Tr. Ed.Ill.Co. Con. El. Tazes,&c. (2%) Su 
ie $401,736 $87,479 $27,886 $115,365 $69, 692 $15,000 $320,  . 
EUGe innwae 381 492 96, 661 28,145 124,806 70,309 i 


ROAD.—Embraces precdealty the entire street railway system of East®>- 

and West Easton, Pa., and Philipsburg, N. J., with lines from Eastom 

Bethlehem, South Bethlehem and Nazareth; total track, 53.879 mile=, 

= pmenag through cars from Easton to Bethlehem and South Bethlehem. 
cars 


OFFICERS.—Pres., Jos. S. Lovering, Franklin Bank Bldg., Phila.; 1st 
V.-P.,S. . Hackett; 2d V.-P o oe ehr; c. & Treas., F. A. Hazzard; 
Asst. Sec. & Treas., - Sargent. —vV 84, p. 450, "693, 1307; V.85, p. 283, 
464, 1461, 1518: Vv. 86, . 602: V. 87, p. 226: Vv. 88, D. 685; V. 90, p. 697; 
V 92, p. 794: Vv. 93, Dp. 540, 1024; V. 94, p. 630. 


NORTHAMPTON-EASTON & WASHINGTON TRACTION CO. 


ORGANIZATION .—Incorp. in 1910 in New Jersey and is a consolidation 
of the Northampton Traction Co. and the Easton & Washington Traction 
Co. The former was a consolidation of the Easton & Nazareth St. Ry. 
and the Easton Tatamy & Bangor St. Ry. Franchises perpetual. 

In May 1912 it was understood that company contemplated authorizing 
a new ref. & exten. mtge. for $2,500,000. V. 94, p. 1384 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
eee G2 BER Bee fBlGee 6 antki- wince weeidcass ee ee a 
Northam Tr ist M $400, nerd 1903 g J-J 350,000 Jan 1 1933 


gold Int. at Northampton Tr. Co. (Easton), Trus. 
N-E &Wash ist M $5,000, 900} 1910 550,000 May 1 1950 


g ($100, $500, $1,000) s fc* { Bankers’ Trust Co., New York, Trustee. 


Bonds.—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at 107 44; thereafter until maturity at 105 
and int. Remaining bonds may be issued for extension to Hackettstown 
under certain restrictions. Sink. fd. 1% annually of average amount of all 
bonds out from 1915 to 1925;14% to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&i., by Northampton Trac. Co. (V. 92, p. 726). 


EARNINGS.—For year end. Dec. 31 1911, gross, $172,921; net, $77,341; 
interest, $45,000; surplus, $32,341 


ROAD.—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 


Total, 41 miles of track 
Standard gauge: 65, 70 and 80-lb. steel rail. 


R. M. Petty; V.-P., T. A. H. Hay; Treas., R. M. 
Hay. —vV. 92, p. 726; V. 94, D. 1384. 


from Phillipsburg, N. J., to Port Murray, N. J. 
operated. 


OFFICERS.—Pres., 
Ejlenburger; Sec. & Gen. Mgr., W. O. 
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EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 49.) 


ORGANIZATION.—Incorp. in N. J. in 1901 and in Apri! 1906 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and all bonds of East St. Louls Ry. Co., the St. L. & East St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban Ry. Co.; all the seoek of the Alton 
Granite & St. Louis Trac. Co.. the —- Gas & Elec. Co. and all the bonds 
of the St. Louis & Belleville “7 34 .: also all the stock of East. St. L. 
Lt. & P. Co. of East St. Louis; V .399. These cos. own and operate 
all ‘the electric railway lines in feast | St. uis and Alton and interurban lines 

to Belleville, Edwardsville, Collinsville, Caseyville, O’Fallon, Lebanon, 
| Fes any Venice, Madison, Granite City and Alton, and the only electric 
e across the Eads Bridge—the latter under a 50-year exclusive contract 
trem 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
does entire ae lighting and power business in East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. does entire electric light, power and gas business in Alton and has a 
contract for ree lighting until 1913. Franchises in East St. Louis, 
Edwardsville, Co linsville. Caseyville, O’Fallon, Belleville and Lebanon ex- 
pire in 1947, 1948 yo 1952, with exception of 5 m. in Belleville expiring 1919s 
Alton railway, electric-ligh t and pow er Jranchises expire in 1948; Alton ga5 
me ag is perpetual; Granite City and Madison franchises expire in 1925; 
enice franchise in 1920, Brooklyn franchise in 1921. The interurban line 
to Alton, outside of city limits, is entirely on private right of way. County 
pe pag covering remaining suburban lines expire from 1919 to 1948. 

lectric light and power franchise in East St. Louis expires 1998. 

Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louls stock exch. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Union Trust Co. as ‘collateral for the East St Louls & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire issues 
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light Rt gg Co. bonds. 








onds. Stock. 
East St. Louls & Suburban Ry. Co....-.--.-..-.-- $3,834,000 $3,824,300 
East St. Louls Ry. Co pasa hed I A ,000 1,805,500 
St. Louls & East St. ee Te Bes COacéanccuené ,000 "499,500 
St. Louis & Bellicville El Ry Co ....-.-.--...--. 750, ee 2 ee 
Bast St. Louls Light & Power Co......-cccecccn 8 oeeenee 733,000 
$6,883,000 $6,862,300 


The capitalization of the East St. Louls & Suburban Co. Is as follows: 


STOCK AND wale So oo Date. Interest. Outstanding. Maturity 
——— $7,000,000 ($100)... 2... coseseuoee GCC Eee = wcecscesce 
wis ty 000,000 ($100) 5 7} ooce Q-F 7,000,000 Aug.’12,1% 


The aukded® Seoncoan ©6664 


Oollateral trust mortg $8,-(/ 1902 5&¢A-O 8,000,000 April 1 1932 
000,000 gold ($1,000 _..c* ree at St. Louls Union Tr. Co. , Trustee. 

r at E. W..Clark & Co., Philadelphia, 
AG & St sou Trac Co ist) 1904 5¢F-A 2,263,000 Aug. 1 1944 


consol » $3,000,000 — at Illinois State Tr. Co., East t. a 
e100) PUT a pes ep eS ae *) Trustee, or at National City Bank, N. 
ton Ry & I 1895 5¢ A-O 


llum first mitge| 250,000 Oct. 1 ioi6 
$250,000 gold ($1,000) __c*)| Interest at fronhatten Trust., N. Y., Trustee. 
ton Ry Gas & Electric Co} 1899 5 ¢ A-O 250 0,000 Oct. 1 1939 
maxtence $500,000 ($1, 000) bInt. pe Trust Co. of America, N. Y., Trustee. 
gol c*) sinking fund; bonds cannot be called. 
East St L Lt & Pow Ist M\ 1910 5 J-D 238,000 June 1 1940 
g, guar p &1i ($1,000)__c*/Int. at Mercantile Tr. Co., St. Louis, trustee. 
Bonds .—Coll. tr. bonds are redeemable on any int. day at 105 and int. on 

4 weeks’ notice. See V. 76, p. 382. Of the $500, O00 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St. 
Louls Trac. ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
ey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 


at 110 aay * ray oo ~ /<~ 90 days’ notice. East St. L. Lt. & Pow. bonds are 
guar., , by end. by East St. Louis & Sub. Co.. callable at 105 and int. 
on 30 a. ph he Auth. issue unlimited, but additional bonds are issu- 


able only for 80% of the cost of add’ns and imp’ts, and then only when net 
earns. are at least 1 % times int. charge on bonds out as well as those to be iss. 

Dividends.—5% per annum has been paid er on preferred since 
its issue May 1 1906 up to and including Aug. 1 


REPORT.—For year ending Dec. 31 1911, gross, $2,279,147; net after 
taxes, $1,008,796; interest, $547, 525; pref. div., $350,000; surplus, $111,- 
271. In 1910, gg $2, 364, 142; net after taxes, $1,076,538; interest, 
$541,212; pref. , $350, 000; surplus, $185,326. 


ROAD. ee 185.3 miles of track, including all the lines in East 
St. Louls, Belleville and Alton, a double-track road from East St. Louis to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. Has 157 passenger cars 
and 810 coal cars. 


ae at —Pres., C. M. 
Treas., G. L. Estabrook: Treas., C A. Pearson Jr.; 
Gregory. Office of Suburban Co., Camden, N. J.: 
East St. Louls.—V. 83, p. 
90, p. 54: V. 91, p. 397: V. 


Clark; V.-P., E. W. Clark; Sec. & Asst. 

Asst. Sec., T. W. 
operating company at 
271, 687, 969, 1170° Vv. 87. p. 812, 1089: V. 


92, D. 1032, 1242 ; V. 94, p. 13811. 


_ — 








EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered its Eau Claire 
lighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 

On Jan. 1 1911 acquired the Chippewa Falls Water Works & Lig. Co. and 
on July 1 1911 purchased the Menominee Elec. Lt. & Pow. Co.(V.92,p.186.) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gee. Sane ee tee... nace abeneae 1,100,000 Juiy’l12,2% 
Pref 7% cum, $500,000 ($100) _._- 7 Q-M "150,000 Sept.’12, 134 


First mortgage $2,000 000 | 1907 5 J-J 1 ore 000 July 1 1924 
Fe eRe c* {Int. at Harris Tr. & Sav. hicago, Trust 
Bonds.—Of the new $2, 000, 000 bonds, $200,000 may i ‘Issued for 75% 

of cost of extension to Menomintie; remainder can be issued for 75% of 

cost of other permanent extensions, additions and improvements, provided 
net earnings for preceding year have been twice annual interest charges, 
including interest on bonds to be issued. Are subject to call on and after 

July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 

as sufficient proceeds have been set aside from sale of outstanding bonds to 


retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85, p. 1461. 


Dividends .— Dividends of 1%% are paid on pref. | quarterly. On 
com. . first div.—2%—paid Sept. 1909. In 1910, May, 6%%. In 1911, 
Jan., 5%. In 1912, Jan., 7%; May, 2%; July, 2% | 


EARNINGS.—For year ending June 30 1912, gross, $357,662 
taxes, $201,027; int. on bonds, $65,875; surplus, $135,152. 


ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls and ee oe 

OFFICERS. —Pres., O. H. Ingram; John S. Owen; Sec. and Gen. 
Megr., ‘mony B. Wheeler; Treas., B. A. Buffington, Asst. Mgr. A. E. Plerce 
Jr.—V. 85, p. 1209, 1461; Vv. 90, p. 697; V. 91, p. 1327: V. 52. p. 186, 321. 


OOO 


ELMIRA, N. Y. 


ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
Elec. Co. under Lancaster. 


; net, after 





_ — 


EL PASO, TEXAS. 

EL PASO ELECTRIC CO. —Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & J onan Trac. Co., 
comprising practically all the electric lighting and the entire street railwa 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951: in Juarez in 1988. Lighting franchise in El Paso ex 
Br 0 in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 





1,000,000. Vv. 90, p. 109. $112,500 com. stock is owned by Pub. Serv. 
nvest. Co. 





STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

Common, $2,000,000 ($100)_. _._- M-S 15 $1,299,200 Sep’12,34% 
Pref $1, ,000 6% n-c ($100) _... 6J-J 1,000,000 July 8'12, 3 
Collat tge $1 000,000) 1902 5¢J-J 1,000,000 Jan 1 19 

($1,000) gold_.......... t at State Street Trust Co, Boston, Trustee. 

$500,000 gold ($100... 19 6 J-J 15 450,800 Jan 15 1913 


. at State Street Tr. Co.. Boston, Trustee. 
of ‘com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com. stock at par; $49,200 have been converted. Can be called on 60 days’ 
notice on any int. date at par and int. The 1902 coll. trust bonds cannot 
be called and no ip yg fund. 

Dividends .—Firs , 3% on pref. stock was paid Jan. 12 1903; also 3% 
on July 13 1903; 1904 to 1912, incl., 6% perann. On com., ist div., 2%, 
Mch. 1910, Sept., 2; in 1911, 5%: in 1 12, Mch., 3%; Sept., '3u%. 

an Tn ING Ot combined companies for 12 mos. en ing June 30 1912, 

$730,169; net, after taxes, $321,780; interest, $82,125; bal.,$259,655. 
ef ROAD.—O ates 34.5 miles of track in and between El Paso, Tex.., 
and nm exico: chiefly 60-lb. T rail; 58 cars, standard 
OFFICERS.— » Marshall M. Phinney; V ie Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R. Ford; Mgr., C. Ww. otens gti Trans. 
Agents, Stone & Webster, Boston.—V. 94, p. 559; V. 95, p. 618 


ERIE, PA. 
ERIE TRACTION CO. 


In Sept. 1912 negotiations were under way for the acquisition of this 
road by the Northwestern Pennsylvania Ry 
ORGANIZATION .—Incorporated in Dasnsyivenia on April 16 1911. 


auge. 





STOCK AND BONDS— Date. Interest. Outstanding. Maiurity. 
Stock $500,000 ($50) - ae 500,000 
First mortgage $500,000 gold) 1907 5¢ + J-J 500,000 July i 1929 


($1,000,$5, 000,$10, 000) _c* fInt. at Secur, _ bev. & Tr. Co., Erie, trustee. 
Second mtge $300,000 gold. . 1908 300 ,000 See text 
Bonds .—A sinking fund of $20 for every * 000 ist M. bond began July 1 
19i2. Subject to call in entirety after 5 years at par. The 2d M. bonds are 
all held by the stockholders and are being continued and kept alive indefi- 
hnitely, although past due. 

EARNINGS.—For year ending Dec. 31 1911, $102,393; 
$32,469; fixed charges, $44,118; deficit, $11,649 

ROAD .—Operates 27% miles of track from Erie to Edinboro and Cam- 
bridge Springs.—V. 92, p. 1310. 

EE 
ESCANABA, MICH. 
ESCANABA TRACTION CO. 


ORGANIZATION .—Reorganization in Aug. 1909 of Escanaba Electric 
St. Ry. and Escanaba Power Co. Does electr c light and power business in 


Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 
STOCK Ye - BOND 


gross, net, 


— Date. Interest. Outstanding. Maturity. 

BR RIBERA Care SR OR Sage AS oP aces OP tarps ED, dite ne ies 
lst & Pd mige $600" 000 Se} 1909 5 J-J 250,000 See text 

CREE I ol bas os os ss ec Int. at First Sav. & Trust Co., Milwaukee. 

Escan Pom Co IstM $120,0 ee 6 120,000 ‘Jan. 1 1914 


% 

Bonds .—Of Ist & ref. bonds, $125, 000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and imp'ts at 80% of cost, 
under restrictions. Bonds mature $10,000 a gege J from 1914 to 1933 incl., 
remainder in 1934. They are subject to call at 103 5 an int. —_ any int. 
date. Michigan Trust Co., Grand Rapids, trustee. 92, 1564 

EARNINGS.—For year ending Dec. 31 1911, Pees. ios 565: net, after 
taxes, $51,908; interest, $22,500; balance, $29.4 

ROAD _—Owns and operates street railway in iin and an interur- 
ban road to Gladstone, which was placed in operation in July 1910. Power- 
plant capacity, 1,300 h. p. Anew dam on Escanaba River, providing 3,000 
additional h.p., was completed in summer of 1912. 

OFFICERS.—Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mgr., P. L. Utley; Treas., M.N. Smith, all of Escanaba .—V. 92, p. 1564. 


: EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 
For statement of this company see ‘‘Electric Railway Sec.’’ of May 11 1912. 


EVANSVILLE, IND. 

EVANSVILLE RAILWAYS CO. 

syndicate composed of the princi 
me o. in May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. Ne p. 1362. See statementsof 
two last-named companies on subsequent pages. 

ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates —s under lease. In Nov. 1907 authorized $500,000 








1 stockholders of the Evansville 


pref. stock. V. 85, 401. 
On Aug. 25 1911 the coipritte Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owne ‘by Evansv. 


Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6% miles of Ill. Cent. tracks between Evansville and Henderson and will 
electrify same. Line was placed in operation from Evansville to Henderson 
July 28 1912. V. 93, 2: 730 
STOCK AND BONDS— Interest. Outstanding. 
Common, $1,000,000 ($100)_. -... -..---- $ ’ 
Pref., $500, 000, 6% as i is deco ednetn Bere ar Pa eee 
Evans & E Elec Ry ist mort-) 1906 ig A- O 694,000 April 1 1936 
gage, igi! 000, gold ($500}Int. at American Trust & Sav. Co., Evans- 
c* ville, * ae Tr. Co., Pittsb., Trus. 


SE Sheet anes conecd 
Evans e Mtv Elec Ry ist M. J 1905 350,000 Oct 1 1925 
$350,000, gold ($1,000) .c*\|Int. at a Tr. & Sav. Co., Evansv. Trus. 
5 J-J 290, 000 Jan 1 1939 


Evansv. Term. Ry. ist mtge) 1908 
$300,000 gold ($1,000)___c}Int. a haie Tr. & Sav. Co., Evansvilie, trust. 


Maturity. 


gu. p.&1l. by Evans. Rys.Cojand Ills. Tr. & Sav. Bank, Chicago. 
Stock and Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern Electric Ry. bonds, $51,000 are re- 


served for extensions and improvements at 85 % of cost. 
call, in whole or in part, at 105 and interest on an 
days notice; $2,500 is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 perfannum. $5,000 bonds were held in 
sink. fund Sept. 1912. Sinking fund of $10,500 per annum began Oct. 1 
1910 on Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 
105. Sub.to call at any int. period at 110. 
105 & int. on any int. day at 60 days’ notice. 

EARNINGS.—For year ending Dec. 31 1911, gross, $209,842; net, $98,- 
284; int., $63,310; surplus, $34,974. In 1910, gross, $178,280; net, $77, 651; 
int., ofr 350; surplus, $20,301 

ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10 % miles of track from Evansville to Henderson. Total length 
of lines, 71% miles. First two roads do a pe ight business. 

OFFICERS.—Pres., W. H. McCurdy V.-P., W. A. Koch; Sec., & Treas., 
C. H. Battin; Gen. Mgr., W. A. Carson.—V. 90, p. 1362; V. 93, p. 730. 


EVANSVILLE:SUBURBAN & NEWBURGH RY, 


ORGANIZATION .—Iucorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricity and freight A 
steam. Does a car-lot freight and express business. Has private right-of- 
way. 


STOCK AND BONDS— Date. Interest. Maturtty. 
Senet: 8566, BSS (StGe ecodcuacs See2 s0eesce RS a 
ist mortgage, $500,000, =e" 1904 5 ¢J-J 492,500 July 1 1934 


Are subject to 
interest day upon 90 


Evansv. Term. bds. are red. at 
Sink. fund begins 1912. 





Outstanding. 
,400 


($500 and $1,000)....-- c* } Interest oe Evansville Trust & Sav. Co., 
Trustee, or Nat. Bank of Commerce, N. Y. 
Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105." $7,500 have been retired. 
EARNINGS.—For yr. ead. June 30 1912, gross, $121,552; net, $43,628. 
ROAD.—Operates 25 miles of track from Evansville to N ewburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon - 
ville: has also 5 miles of side-track; total, 30 miles. 70-lb. T rails. 
OFFICERS. —Pres., F. W. Cook: V.-P. and Treas., Lee Howell; Sec 
and Gen. Mgr., Gus Mulhausen.—V. 83, p. 271. 
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MAP OF THE 


EAST ST. LOUIS 
AND 

SUBURBAN COMPANY. 
Mileage on Single Track Basis 181 Miles. 
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ONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 


ORGANIZATION .—Organized in W. Va. on May 18 1912. 
solidation of Fairmont & yey | a —" Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec Owns and controls entire 
street railway business in Fairmont & Catishore (incl. entire electric-light 
and power business in Fairmont) and an interurban road connecting the 
two cities, with branches extending to various cities and towns. Franchises 
in Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring in 1952. Interurban are on private right of way. 
phd ypecnes-atl os county roads and bridges in Marion and Harrison counties 
are perpetu 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (16 miles), and acquired 7,600 shares of stock 
Ne and er 000 of total issue o $600, 000 ist M. 5% bonds of said co. 

CK AND BONDS— _sODate. Interest. Outstanding. Maturity. 
Ouaiann $5. I et oS DOME sscnuneneee 
Pref 5% (cum) $2, ENGR SS Soe pa era 2, 500, 000 Ag’12,2%% 
First & ref M $15, 000, 000_) 1912 5 J-D 2, 500, 000 June i 1942 

g ($500 & $1,000)_c* &r* Fidelity Tr. Co., Balt. , Trus. 


Is a con- 


Fairm. & Clarksb. ist M $2,-| 1903 5¢ A-O 2,500, 000 Oct 1 
500,000, gold ($1,000) _c* Int. at Gensuaty zr. ce. Y., Trustee. 
Bonds.—Of the ist (& ref.) bonds, $2,500,000 are reserved to retire prior 

liens and $10,000,000 are for add’ns and extens. under certain restrictions. 

. at 105 and int. on any int. day on or after June 11922. See V. 94, 

Dp. 1508. Fairmont & Clarksb ist mtre. bonds subj. to call, beginning Oct. 

1913, at 105 and int. Listed on Phila. Stock a 
Dividends. —Initial div. on pref., 24%, Aug. 1912 
EARNINGS.—For year end. Dec. 31 1911, gross, " $742, 294; net, after 

taxes, $446,089; interest, $250,000; surplus, $196, O89. 

ROAD _—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
various small branch lines; also lines from Fairmont to Fairview, 14 m. 
and from Clarksburg to Bridgeport, 7.6 m. Extension from Clarksburg 
to Weston, 24 m., under construction, 6.3 miles in operation; total track 
in operation, 69. 5 miles. Fairmont & Mannington operates 16 miles. 


Standard gauge, 80-lb T rail. 
OFFICERS. —Pres., S. L. Watson, Fairmont: V.-P., J. H. Wheel- 
Md.;: Sec. and Treas., Walton Miller, Fairmont; Gen. Mer., 


wright, Balt., 
Jas. O. Watson, Fairmont. —V. 94, p. 827, 912, 1384, 1508, 1627: V. 95, 


p. 176. 
FARGO, NORTH DAKOTA. 
FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 
Stock is all owned by Consumers’ Power Co. of Minnesota. 
ORGANIZATION .—Incorporated 1902 in North Dakota. In June 
1912 it was stated that new a franchise had been granted in Fargo. 
Stock $300,000 ($100) issued. onds authorized and outstanding, $200,- 
000 ($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates 13 miles in Fargo, N. D., and Moorehead, Minn. Standard 
gauge, 70-lb. T rail. An extension ‘from Fargo to Dilworth, Minn., is 
contemplated. 
——" 12 mos. end. June 30 1912, gross, $95,006; net, 
,649. 





_ 


FISHKILL-ON-THE-HUDSON, N. Y. 

FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 

Leases the Citizens’ St. RR., Lt. & Pow. ata rental’ of $8,255 per annum. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
tt Pen shditbhensiod ehee 7 gree 
First mortgage, $50,000...-.-. 1895 6J-J 0.000 July 1915 

EARNINGS.—For year — yh ny 30 1912, gross, ts 446; net, $20,- 
551; charges, $18,214; surplus, $2 

ROA Total 7% miles. 


D.—Owns 4% and leases " Shai. 
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 


Southard; Treas., G. W. Patterson 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 


In April 1905 absorbed the Leominster Shirley & Ayer Street yA proven 
exchange of stock, share for share. V. 80, p. 1478. In Sept Mass. 
RR. Comaniaton sanctioned increase in stock from $450,000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 








sion — Sn agg V. 87, p. 812 
STO , BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
Stock $708, 000 ($100) ios oatmeal Sa ee $450 ,000 See text 
Fitch * Leo lst mtge ($500),| 1897 5 A-O 150,000 April 1 1917 
RMR a ap mE c]/ Interest at First National Bank, Boston 
Fitch te Leo a mtge, $350. 1901 4% F-A 150,0 0 Feb 1 1921 
I, A I a a aa Int. at Boston — Dep. Tr. Co., Tru 
LS &A ie eS nha 1908 5¢F-A 100,000 Feb 1 192i 
GF  jRemanegaae *{Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Guar, p & 1, by Fitc & Leom. St. Ry. 


Coenen Ft ie ar my — TEI peat = 


706,5 584 
onds.—Of the new consol. mtge., $150,000 are reserved to retire the 
lst mtge. at maturity. 


Dividends .—For many years up to and including 1900-01, 8%; from then 
on to 1910-11, 6% per annum, 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


EARN NGS.—For years ending June 30 1911 and Sept. 30 1910: 
1911. 1910. 1911. 1910. 
PE RA $305,608 $289,982 | Dividends paid___ $27,000 $27,000 


IE SEES ea ar 114,250 133,363; Balance, surplus 
Int., taxes, &c__. 72,188 91,548 ee 15,062 14,815 
OFFICERS.—Pres., Supt. and Purch. Agent, WwW. W. Sa ent; V.-P., 


H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. 
Fitchburg.—V. 80, p. 1478; V. 85, p. 468, 722: V. 87, p. 812. 


_ i — 


FOND DU LAO, WIS. 
EASTERN ant SCONSIN RY. & LIGHT. ‘—Trolley. 

RGANIZATION —Incorporated in Wisconsin in ‘Sept. 1903 as a con- 
sakdathon of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, epiring 1n1913. Owns 
all the stock and guar. bonds of the Wisconsin Elec. R 88, p. 1252. 


STOCK AND BONDS— Date. Cumenes- Maturity. 
Stock, $500,000 ($100)______. -L_- $500,000 In 1912, 4% 
Fond du Lac St Ry&L mt ge| denied g J-J 192,500 1920 
$250,000 ($1,000), g__r&c* et at Fins Sav. & Tr. Co., Milw.., Trustee. 
Ist mtge, $1, 500 000, gold) 1903 5g A-O 1,108, 000 Oct 1 1923 
iB eile abt tel es c*{Int. at First Sav. & Tr. Co., Milw., Trustee. 

Bonds .—$92,000 1st M. bonds are reserved for imp’ts at 90% of cost, 
$212,000 for prior liens and $88,000 are in treasury. Bonds are subject to 
call on any int. date at 103 and int. upon 6 mos.’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. & 1., by the 
Eastern Wis. Ry. & Lt. Co 

Dividends .—4% per ann. “has been paid from 1907 to 1912 incl. 

ROAD .—Operates 25 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EARNING ear end. June 30 Nae gross, 
taxes, $114, 899: as $52 ,674; surp., $62,22 In 1910-11, gross, $278, 797; 
net, after taxes, $101,333: int., $50,888: a. $50,445. 

OFFICERS.—Pres.., H. F. Whitcomb, Milwaukee: V.-P., J. F. Pritchard, 
Manitowoc, Wisc.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam.—V. 87, p. 346; V. 88, p. 1252. 


(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 1932. 


allis, all of 








Interest. 





$296,259; net, after 





am. K AND BONDS— Date Interest. Osseo 000" Maturity. 
ist mtge. $1,500,000 gold) 1908 ~SF-A 783,000 Aug. 1 1938 
($5 and $1 000) ..... c]/ Interest at Wis. Trust Co., Milw., trustee. 


Bonds.—Bonds are subject to call at 105 on 6 months notice. 


FARNINGS.—For year end. June 30 1912, gross, $194,494; net, after 
taxes, $56,026; int., $39,058; sur., $16,968. In 1910-11, gross, $179, 978; 
net, after taxes, $55, 725; int., $39, 561; sur., $16,164... 


ROAD.—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


in Neenah. 
OFFICERS .—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all of Milwaukee; Gen. Man., J. P. Puiliam.— 


V. 87, 'p. 348, 481; V. 88, p. "1255. 


a 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
[ndustrial’’ section. 
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FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC Co. 
Plant is being entirely rebuilt. 
ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Li ign t & Power Co., Citizens’ Electric Street Ry.. 





Fort Scott Steam Heating and Fort Scott Gas Co. Franchise expires 
April 23 1922. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
a eae BF PSR ey opae 
ist mortg rigage, $ $250 roe gold) 1903 g A-O “- .000 April 1 1922 

($500), sinking fund <= art Int. at Chizeeo Title & Trust Co., Trustee. 

ew mortgage $350,000)  ..-- 6% 9, 000 ciiiin ie ipa 

pe ie ties icin a i Int. at Vandeventer Trust Co., St. Louls, Mo. 


ds .— Of the $250,000 ist M. auth., $50,000 are reserved for extensions 

ont $15, 000 have been retired. The following amounts are payable annually 
s a sinking Jund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 

4,000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915, 
$6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10, 000 per annum. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.: 45 to 80 Ib. T rails. 

oe nner, | St. Louis; V.-P., . E. L. Winter, 


OFFICERS .—Pres., J. E. M 
St. Louis; Sec.-Treas. & Gen. Mer., F. I F Martin, Ft. Scott. —V.77 »p.1294. 


FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock and $150,000 Ist M. bonds of the ope gy pd 

ORGANIZATION .—Incorporated in Arkansas on A ri 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light. gas and street railway business of the city and the electric- 
light and gas business of Van Buren. Street railway and electric-licht 
franchises in Ft. Smith expire in 1955; gas in 1953. Gas and electric-light 
franchises in Van Buren expire in 1957 





STOCK AND oes atom Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -... -...-..-- GOSS . wocecocece 
Pref. $5,000,000 ($100) 7%cum . 15 1, co 000 July.’12, 1 


First mortgage $6,000,000 gf 1911 5 ¢g M-S 2,7 00, 000 Mch 1 193 
s f ($500 and $1, 000) -...0* Int. at Mlinois Trust & ‘Savings Bank, Chic., 
trustee, or at agency ofco.in N. Y.or Bos. 
Stock and Bonds .—Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915,1«%% 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 wiil make total sk. fd. 40% of bonds certified. V.92.p.956. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 
Dividends.—Pref. is cum. from Jan. 11912. ist div. on pref.—1k %— 
a April 15 1910; July, 1%%; Oct.,1%% and 1%% quar. since to and 
oa July 1912. 
RNINGS.—For year ending Dec. 31 1911, gross, $550,614; net, after 
aien $236,558; int., $136,961; pref. div. (7%), $71,015; surplus, $28, 582. 
ROAD.—Owns and operates 26 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-Ib. T rail. 60 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 68 miles of mains; and electric power and lighting plant— 
generatin capac’ 5,000 horse power and pole line of about 114 miles. 
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas. 
Brizzolara; Gen. Mgr and Treas., J. W. Gillette; Aud., Garrison: 
Mers., H. M. Byllesby & Co., Inc.—V. 88, p. 505; ‘Vv. 90, "D. 236, 303, 372, 
914 V. 92, p. 881, 956, 1032,1178, 1636; v. 94, p. 487; v. 95. p. 47. 


—,£, 


FORT WAYNE, 


FT. WAYNE & NORTHERN INDIANA T ACTION CO.—A trolley road. 
Controlled by the same interests as the Indiana Union Traction, the Ohio 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION.—Incorp. in Indiana on Feb. 13 1911 to take over 
the Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Bluffton & Marion Tr. Co.| Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. Wabash River Traction Co. 

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are perpetual, the balance being for outlying exten- 
sions and extending to 1937. Lighting franchise in Ft extends to 1935. 

$1,000,000 com., $1,000,000 pref. and $1,000,000 ist and ref. bonds of 
the Ft. Wa — & Nor. Ind Trac. were issued for $1,500,000 new cash. 
Holders of . Wayne & Wabash Valley com. received only 44.44% inthe 
com, stock b+ the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Coes. See fetes seco  eeanencce $4,000,000 








Maturity. 


Pref .6 %cum..,!$4,000,000($100) __-_- Q-M 2,500,000 Sept.’12,1% 
ist & ref. mtge, $15,000,000__ 1911 5% 1.092.000 Mch 1 1931 
1904 5¢M-S 6,966,000 Mch 1 1934 


Ft W & W Val Tr ist cons Ms 

ma 500,000, gold ($1,000)c*|Int. at Tr. Co. of No. Amerioa, Phila., trust. 
W & W Val Tr car trust) 1909 5 g M-S 000 See text 

ot ® *“*A" $100,000 g ($1, 000) Interest at Fidelity Trust a Philadelphia, 


guar p &i (end) TS GRE BORE Trustee. 
Wabash Riv Tr Co Ist Foi hl 1901 5¢F-A 376 ,000 1931 
$350,000 ($1,000), g____c*|Int. atN. Py = 9 Ww Tab Co., N. Haven, Trustee. 
Ft Wayne Tr mtge $1,500,-{ 1899 A-O > 000 Oct 1 1929 


4¢ 
i‘. at Guard. Trust Co., Cleveland, Trustee. 

1893 6 J-D 255 ,000 June 1 1913 
Int. at Real Estate Trust Co., Phila., Trustee 
Laf & Log Tr ist M $1,000,-\ 1906 5 ¢J-D ,000 June 1 1936 

000 g ($1,000) gu p&i- _e* fInt. at ous. Tr. & S. D. Co., Phila., trustee. 
Ft W B & M ist M $400,000\ 1905 g J-J 400, 000 July 1 1935 

gold ($1,000) guar p & i_._fInt. at Guess, Tr. &S.D. Co., Phila., trustee 
Ft W Power Co mtge_.. .--- J 1907 5 M-N 57, 700 Nov 1 1937 

lInt. at Guar. Tr. & S. D. Co., Phila., Trustee 
e Stock.—Both com. and pref. stocks are listed on Phila. Stock Exch. 

. 94, p. 826. 

Bonds .—Of the ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions. extensions and additions. Subj. 
to call as a whole on any int. day on or after Mar. 11916 at 105 andint. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, ere are $3,509 lost bonds of the Logansport Ry. out- 
standing, due a 1 1929. The Ft. W. & W. V. consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 


000, gold ($1,000)___-.-- c* 
Lafayette St Ry ist mtge 
($7. 000 each), $225,000_c* 


ab. Riv. Trac. Co. 5s of 1901 are subj. to callatany time at 105 & intzg - 
Lafayette & Logansport Ist M. is closed; no more bonds can be issued 








SEPT.. 1912 ELECTRIC 





RAILWAYS 51 








Car trusts mature $5,000 s.-a. in numerical order to Se . 1 1919 inclusive. 
“They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


Dividends.—On pref., 14% quar. since organization. 


AD.—O tes 209 m. main track connecting Ft. Wayne, Huntington, 
Wrest, ‘Peru Lanene rt, Delphi, none, epg and Bluffton; also local lines 
fin Ft. Wayne, Wabash, rt and Lafayette. Total track, 
220 miles. At ansport, Peru, Wa h and Bluffton connection is 
wade for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 an sarovgh service between Ft. Wayne and eo over 





tracks of Indiana Union Traction Co. See V .82, p. 1101. Rails,60, 70, 72,80 
and 90-Ib. Owns 2 power houses and 4 pleasure — Owns 180 pass. 
-cars and 60 other cars. Controls entire electric light and power business of 
Ft. Wayne. 
REPORT.—For calendar ac ending Dec. 31: 
1911. 1910 1909. 1908. 
Revenue passengers___. 19,215,194 15, 888. (001 14,870,743 13,744,668 
Gross earnings... .- $1,606,053 $1,526,587 $1,414,526 $1,322,720 
«Operating expenses --.. 7,950 0,851 821,723 7,134 
Net earnings... ... $668,103 $685,736 $592,803 $585,586 
Fixed charges......... 550,908 544,832 521,350 488,756 





Surplus $117,195 $140,904 $71,453 $96,830 

OFFICERS .—Pres., J. Levering Jones, Phila.; V.-P., ‘Jas. M. Barrett, 
Ft. Wayne; V.-P. & Treas., Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, 
Phila.—V. 92, p. 594, 794; V. 94, PD. 826, 982. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
~years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 

STOCK AND Soe nice Date. Interest. Outstanding. 
Common $1,000,000 ($100 F-A 





Maturity. 
$676,300 See earnings 


First mortgage $1,000, 000 a 1910 5 g A-O 209,000 April 1 1930 
et EES BE SESS Int. at Cleveland Trust Co., Cleve.,Trustee 
Bonds.—Are subject to cal at 105 on any interest day. 


Dividends.—In 1907, 2%; in 1908, 4%; in 1909, 4%; in 1910, (?). 


EARNINGS.—For year ending Dec. 31 1910, gross, $70,284; he $32,- 
429: int. and taxes, $5,124; dividend, $12, 317; surplus, $14,988 


ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. 
track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 miles) Is being constructed. 

OFFICERS.—Pres. & Mer., W. H. Fledderjohann; V.-P , B. A. Fledder- 
Zohann: Sec., John H. Koenig; Treas., Chas. Dirkson. nl 86, p. 1042; 

. 89, D. 162; V. 90, p. 1101. 


Total 


_ —- 





FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $350,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock of the Northern Texas Traction Co. See V. 89, p. 411. 

On June 29 1911 the Ft. Worth Southern Trac. Co. was incorp. in Texas 
4auth. stock $1,500,000, out., $1,000.000—all owned by Northern Texas 
Electric Co), to own and operate an interurban railway 28 miles be- 
‘tween Ft. Worth and Cleburne. V 92, p. 1243. In May 1911 3-year 
motes of Nor. Texas Elec. Co., secured by a ist mtge. on Ft. Worth Sou. 
"Trac., were sold. Road was completed in Aug.1912. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dte 
Common $2,500,000 ($100)... —-.-. Q-M $2,500,000 Sept.’12,1 iv; 
Pref 6 % n-c $4,500,000 ($100) ___- Mé&S 4,000,000 Sept'12, 3% 
Coll trust M $10,000,000 gold| 1910 5 ¢ J-J 2.105.000 Jan 1 1940 

sink fund (see text) _ .c* &r* J Int. at Commonwealth Tr. Co., Bos., Trustee 
Ft Worth Sou Traction notes] 1911 5g M-N 1,000, 000 May 1 1914 

$1. 000,000 ($1,000)___.c*jInt. at New Eng. Trust Co., Boston, Trustee. 


ock. ——The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
ohaiean of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the collateral trust bonds, $2,500,000 are reserved to re- 
tire Northern Texas Traction first mortgage bonds and $5,375,000 
are for acquisitions, J Geen extensions, &c., at 80% of cost; 
320,000 have been reti Coupon bonds are in denomination of $1,000; 
regis. bonds, $1,000, $5,000 and P310, 000. Callable as a whole or in part, 
for s. f. only, at 105 and int. on any int. date. Sinking fund of 1% of bonds 
out began Nov. 11911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft Worth Sou. Trac. 
notes are a direct obligation of the N or. Texas Elec., but with a lst M. on the 
Ft. Worth Sou. Trac.; they are callable as a whole, but not in part, at any 
time on 60 days’ notice at i0l andint. V. 92, p. 1243. 

Dividends .—First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1912, incl. 1., 6% per annum. First div. on com., 2%, 
paid Sept. 1 1909: in 1910, 5% %; in 1911, 4%; in 1912, Mch., 14<%; June, 
1 4%; Sept., 1%% /O- 


REPORT.—Of the combined companies for the 12 months ending June 30 
1912, gross, $1,643,215; net after taxes, $749,186; int., $229,776; sink. fund, 
321,990; balance, $497,420. 


ROAD.—The Fort Worth Southern operates an interurban road, 28 


aniles, from Ft. Worth to Cleburne. 
OFFICERS.—Pres., Marshall M. Phinney: V.-P., Wilbur A. Carter: 
» Clement R. Ford; Treas., Henry B. wyer: Gen. Mers., Stone & 
Webster Met. Assn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239; V. 92, 


p. 660, 1243; V. 94, p. 1449; V. 95, p. 680. 
(1) Northern Texas Traction Co.—A trolley road. 


ORGANIZATION .—This was formerly the Fort Worth Street Rallvay 
, chartered by the Texas islature in 1874 for 100 years. In 1901 
a plicati on for amendment to charter was granted, changing its name to 


the A orthern Texas Traction Co. The Traction Co. then purchased the 
City R ay 2 , and in 1901 obtained legislative permission to extend its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 


urchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that Mga 4 s bonds; also acquired 
ba. Glenwood & Polytechnic College Street Ry. Franchises in Fort Worth 
<— in 1973; in Dallas in 1953 1945 and 1920; others between 1945 and 
950; has private right of way outside of cities. 
On July 1 1911 acquired the railway property of the Citizens’ Ry. & Lt. 


Co. sold at foreclosure. V. 93, p. 164. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $4,500,000 ($100)__._... -._. -F Dy »icdunadceame 
First mortg $2,500,000) 1903 5g J-J 2,500,000 Jan. 1 1933 


($1 000) gold—no sinking } Int. at Citicens’ Sav. & Tr. Co., Cleve., Trus. 

er ee a, ee c*) or at Chase Nat. Bank, New York. 

ponte, —First mtge. bonds are subject to call as a whole on Jan. 1 1913 
and on any interest day thereafter at 105 and interest. 

ROAD A EQUIPMENT.—Owns and operates 105.3 miles of track in 
Ft. Worth and Dallas, including an interurban line of 33 miles, between 
Dallas and Ft. Worth and extensions to Arlington Heights and Rosen 
Heights. City line tracks, 60 to 85-lb. rails. For interurban use, 70-lb. 


a te standard gauge; 176 pass. and 13 other cars.—V. 90, p. 628; V. 93, 
D 











FREDERICK, MARYLAND. 
FREDERICK RAILROAD. 


ORGANIZATION.—Incorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Washington Frederick & Gettysburg Ry. Also assumed lease of the 
Myersville & Catoctin Electric RR., expiring Feb. 1 1914 (for terms of ease 
gee V. 73, p. 287). V. 89, p. 1667 

Has acquired all the com. and pref. stock of Frederick Gas & Elec. Co. 
(all of whose bonds Frederick RR. now guar., p. &1i.), and issued $40,000 


additional pref. stock to pay for same. V. 91, 1446. 
STOCK AND BONDS.— ss Date. Interest. ‘Outstanding. Maturity. 
a 650,000 


Preferred $250, 000 _. TRG seal 


180,000 No div. yet 


First and refunding mtge $1, “} 1910 g M-S 190, ‘000 Mch 1 1960 
500,000 gold ($1,000) ____- Fidelity Trust Co., Baltimore, Trustee. 

Fred & Middletown first esac 1906 g J-J 250,000 1936 
$250,000 gold ($1,000) ___cj Fidelity Trust Co., Baltimore, Trustee. 


1904 181,500 July 1 1929 
Interest at West End Trust Co., Philadel- 
phia, trustee. 


000 g ($500 &$1,000) ¢, pé&i, 


Fred Gas & Elec Ist M $200 “| 
by Fred RR; not sub to call) 





Bonds .—$250,000 ist & ref. bonds are reserved to retire like amount of 

or liens. Bonds are su b. to on asa See on any sre wane at105. Int. 
payable at company’s o prod tte ck. Fred. & Midd. bonds are subj. 

to Peel at 105 on any int. da 


EARNINGS.—For cal. cane 1911 (incl. Fred. Gas & Elec. Co.), Pt: 
$181,585; net, $64,743; fixed charges,and taxes, $47,002; surplus, $1 741. 


ROAD.—Operates from Frederick throuth Braddock Heights and 
Middletown to Myersville, 14.5 Bagg no from I r. djerick - Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. » 37 miles. 
extension from Thurmont to Emmittsburg and thence to to Gettysburg is 
proposed, and probably also from Jefferson to Brunswick. 


OFFICERS.—Pres.. Emory L. Cobentz; V.-P., Dr. Franklin B. Smith 
.» Thomas H. Haller; Sec., Charles C. Waters. V. 89, p. 1667: V. 90, 
p 1296; V. 91, p. 1446; V. 93, "D. 730. 





O____—~~ 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


In Aug. 1912 control was acquired by Middle West Utiliites Co. 
p. 480. 


ORGANIZATION. —Incorp. in Illinols on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire aroh 11923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting. 

STOCK eg BONDS— Date. Interest. Outstanding. Maturity. 
CREO SOLOS cricetbdescaw sade SIE | sachuasiien 
Pref. $400, 000 5% non-cum.. ...-. 
Freeport Ry Lt & P ist mates 1903 


V. 95, 


5 g M-N 335,000 See text 
eng 000 ($1,000) __.__c*} American Tr. & Sav. Bk., Chicago, trustees. 
eep R t mtge $2,000,-{ 1910 5 M-N 425, 000 Nov 1 1935 
ae $100, $500 $ $1, 000) Int. at Cont. & Comm. Tr. & S. B., Ch.,trust. 

_—Int. on P. bonds is payable at offices of Rudolph 
Kleybolte Co., ‘Ine., "te N. x. Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & int. $15, ‘000 have been retired. Maturity of bonds Is as 
follows: $5,000 due In each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainder in 1922. Ask. Sd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
after. Ofthe Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens. 
the Ae ay 7, “1 ag it 102 & on 30 days’ notice in 1915. Sk. fund begins 
n . 91, Dp 


EARNINGS.—For cal. year 1911, gross, $102,849 net, $39,616. 


ROAD .—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gavge, 
—V.91, p. 716; V. 95, vo. 480. 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


In 1910 Southern Pacific assumed control. 

ORGANIZATION .—Incorp. in California in 1903 to build 196 m.o elec- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to beame. 
Fresno to Trimmer’s Springs and Fresno to Central and "Washington Col- 
oe —— in 1904 auth. a mtge. to secure $5,000,000 bonds. 

p 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5, 7 REPRE aa eR i reer ec gh FF S FP sana”, 
ortenge, ae I ia a des oat 1904 5% 58,000 July 1 1944 
Fresno first test 1902 6 ¢J-J 128,000 Jan. 1 1922 

| aay 000 gold $1. 000) _.c*} Union Trust Co., San Fran. .. Trustee. 

Bonds .— 


-esno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest reat payable in New York and San Francisco. 

D.—Including the old Fresno City Ry. (which the Fresno Traction 
enaanan under lease), has 31 miles of track in and about Fresno. Standard 


cones, 75 75-lb. T rail. 
ERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen. 


Mar. F. We. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


vO 





— 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 


and a coal yard. 
STOCK AND BONDS— Date. Interest. Oa aan Maturtty. 


Stock $500,000 ($100) 
New meoesaage $300,000 goldj 1906 5 g M-N 298,000 Nov. 1 1936 
00) \ Interest at Trust Co. of Amer., 


($1,0 N. Y., Trust 
Bonds. —The unissued Sed b are reserved for further additions at 90 %, 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rall. ‘An extension of : miles to Noccalula 
Falis was built, but is not now In operation. Early in 1910 began operating 
a 2-mile extension to plant of Southern Iron & Steel Co 

OFFICERS.—Pres., G. H. Schuler, Birmingham; V.-P. & Treas., E. T. 
Schuler, Gadsden pan, * 83, p. 817 


—_—_ — 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 

ORGANIZATION .-3Incorporated in Georgia in Jul 

to the Gainesville Electric Ry., sold at foreclosure. 
STOCK AND BONDS— Date. 
Pi Pee Clb  cidken akes  Sedunebon eee inteebutthebiemiles 
wat $150,000 gold 0} 1909 6 g J-J 130,500 Jan. 1 1930 
($50 Int.at Cent.Bk.&Tr.Corp. Atlanta, Ga.,trus. 
Sonas. —Remalining See are for extensions and betterments. Sub 


ject 
to call after 1914 at 105. 
$26,029. In 1910, gross, 


wa CC cal. 
ROAD.—Operates 6 miles between Gainesville and aw Holland and to 
Chattahoochee Park. Standard gauge. 70-lb. T rall 
OFFICERS.—Pres., A. G. Sharp; V.-P., W. A. Carlisle: Sec. 
W. H. Slack.—V. 89, p. 103. 





1909. Is successor 
89, p. 103. 
Interest. Outstanding. 
130,5 


year 1911, gross, 


& Treas., 


—— 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois on May 23 1901. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
nn SEG: senaanencw. 
First mortgage $150,000 goa 1902 5 ¢M-S 149,700 Mch. 1 1922 


Be apenas c*&r.| Interest at Farmers’ & Mech. Bk. , Galesburg 

Bonds .—Subj. to call after 10 years at 105. L.A. Townsend is trustee. 
$300 have been retired. 

EARNINGS.—For cal. year 1911, gross, $38,817; net, $9,00 

ROAD.—Operates 12% miles of track from Galesburg to of COE 
Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., A. P. Higgins; Sec., Treas. > Gen. Mgr., Chas. S. 
Harris; Gen. Supt., S. E. Boggess. —vV. 75, p. 1232 


ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight. Is controlled 
by same interests as Rock Island Southern Ry. Franchises in Monmou*hb 
are for 20 years. 

STOCK AND BONDS— Date. Interest. Maturity. 
gh Rg SE Smee See ee Xk RRR NS Ree 
Ist M, $2,500,000 g ($1,000): éf g J-J 514,000 Jan 1 1947 

red at 105 Int. at Ase Tr. & Sav. Bk., Chic., Trustee. 

EARNINGS.—For year ending June 30 1911, gross, $80, ay" ‘net after 
taxes, $40,556. In 1910, gross, $92,522: net after taxes, $50,533. 

AD.—16 miles between Galesburg and Monmouth. 75-lb. rail. 
Standard gauge. 

OFFICERS.—Pres., M.A. Walsh: V.-P., E. C. Walsh; Sec., J. W. Walsh; 

Treas., C. H. Walsh; Gen. Mgr., W. W. McCullough. 


Owe oak 
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ELECTRIC RAILWAYS 
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GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorporated in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock, 
except $2,000 com. and $70,400 pref., which is still unexchanged. In 
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000. 
V.92 PB; 1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co. 

STOCK AND BONDS— _ Date. Int. Per. Outstanding. Last Div. 
Common $4,000,000 ($100)__. __.- M-S 15 $2,998,000 Sept. '12 2% 
Pref $3,000,000 6% cum($100) _._.. M-S15 2,929,600 Sept. '12 3% 
Conv. notes $2,000,000_____ 11911 6A-O 600,000 Apr 1 1914 

FSP Ra c* fInt. at State Street Trust Co., Boston, Trus. 
Notes payable July 31 1912 _... -—-_..... * Se ose 

Stock .—Pref. is callable at 120 and accum. div.; $409,700 of pref. re- 
ported outstanding above is in treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and $2,000 com. are 
reserved for exchange of an equal amount of pref. and com. of Galveston 
Electric Co. and Houston Electric Co. 

Notes.—Outstanding coupon notes are convert. into com. stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and interest. V. 92, p. 794. 

Dividends.—On common, 1%% semi-ann. since Sept. 1909 to andffincl. 
March 1912, amount then increased and paid 2% in Sept. 1912. 

EARNINGS.—Of the combined companies for 12 mos. ending June 30 
1912, gross, $1,733,952; net after taxes, $674,329; int., $260,965; sink. 
fund, $57,135; balance, $356,229. 

ROAD .—Controls 144.2 miles of track. 

OFFICERS .—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.—V. 89, p. 593: V. 90, p. 372, 559, 1613; V.91, p. 1327; V. 92, 
p. 794, 881, 1108; V. 95, p. 679. 


(1) Galveston Electric Co.—A trolley road. 

ORGAN wearily) Cae al ol in Texas on May 1 1905 as successor 
to the Galveston City Ry. e V. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires In 1950. Substantially all the stock is owned by the Galveston- 
aoe Electric Co 





K AND BONDS— Date Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... ---- M-S ° $1,000,000 Sep.12,1% 
Pref 6% n-c $1,000,000 ($100) -_-- 6 M-S 500,000 Sep.’12,3% 
First mortgage $2,500,000; 1905 5 ¢ M-N 1,269,000 May 1 1940 


ee. UNS POE occcaccose c*{Int. at Old Colony Trust Co., Boston, Trus., 
| or at company’s agency in New York. 

See Seer OL SEES ne Sane. snnneeel.-i..2: Bee: cacscatesec 

Stock and Bonds.—$150 000 of pref. reported out is in treasury of com- 
pany. Of the bonds $1,191,000 reserved for additions and impts. at 80% of 
cost and $40,000 have been retired. <A sink. fund of 1 ’%% of bonds certified 
began July 1 1906, if earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or in part for sink. fund on any int. date 
at 110 and int. on 30 days’ notice. See V. 81, p. 975. 

Dividends.—On common, first div., 1%%, Sept. 1909. 
In 1911, 3%. In 1912, Mch., 1%%; Sept., 14%. 

ROAD .—Embraces 37.8 miles of track. Standard gauge. 60-lb. rail. 
Has 76 cars. 

EFARNINGS.—For 12 months ending June 30 1912, gross, $455,850: 
pet after taxes, $195,196; int., $71,00°; sink. fund, $19,635; balance, $104,- 


og. 
OFFICERS.—Pres., Marshall M. Phinney; ist V.-P., Ellot Wadsworth; 
2d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Saw- 
yer; Gen. Megrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


(2) Galveston-Houston Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on April 17 1907. On May 
14 1907 the stockholders authorized an issue of $5,000,000 bonds for con- 
struction purposes. V. 84, p. 1247; V.90, p. 372. On April 13 1909 in- 
creased auth. stock to $3,500,000. All the stock is owned by the Galveston- 
Houston Elec. Co. Owns and operates an interurban railway on private 
right of way between Galveston and Houston, a distance of 44.5 miles. 
Operation began in Dec. 1911. 

STOCK AND BONDS.— Date. 
SS I i I  easeaceeas 
First mtge $5,000,000 g guar) 1909 5 g A-O 1 1954 

($500 and $1,000 coupon) }Int. at Old Colony Trust Co., Boston, Trustee 

($1,000 & $5,000 reg)__c&r) 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 14%%. First five payments walvable. Bonds are guar., p., 1. ands. 
f., by Galv.-Hous. Elec. Co. See V. 99, p. 697. 

ROAD.—Embraces 45.5 miles of track. Standard gauge. 
and 2 other cars. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., LukeC. Bradley; Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Management Association. 


(3) Houston Electric Company.—tTrolley. 

ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal- 
veston-Houston Electric Co. 

STOCK AND BONDS— 


In 1910, 3%. 


10 passenger 





Date Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-- M $2,000,000 Sep.’12,3% 
Pref 6% n-c $1,000,000 ($100) ____ F-A 1,000,000 Aug.’12,3% 
First mortgage $2,500,000/f 1900 5¢F-A 2,500,000 Aug. 1 1925 


gold ($1,000) sink fund__c*} Int. at International Trust Co., Boston, Trus. 

Bonds .—Entire issue, but not any part, can be called at 107 % and Int. 

Sinking fund of 1%% of bonds outstanding payable on Aug. 1 each year. 
See V. 74, p. 680; $307,000 of bonds reported outstanding was held by this 
fund on Jan. 1 1912. 

Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid; 1906 to 1911, incl., 6% annually. In 1912, Feb., 3%. On 
common, first div., 144%. paid Sept. 1909; in 1910, 3%; in 1911, 3%; in 
1912, Mch., 2%; Sept., 2% and 1% extra. 

45 to 96-lb. 


ROAD.—Comprises 60.9 miles of track. 
rail. 208 cars. 

EARNINGS.—For12 months ending Dec 31 1911, gross, $1,079,452; net, 
$427,233; interest and taxes, $200,571; sinking fund, $37,500; dividends, 
$120,000: surplus, $69,142. 

OFFICERS.—Pres., Guy E. Tripp; V.-P’s Marshall M. Phinney and 
Luke C. Bradley; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mers., Stone & Webster Mgt. Assn., Boston.—V. 81, p. 1795; V. 85, p. 600. 


GARY, INDIANA. 
GARY & INTERURBAN RY. CO.—(See Map page 53) .— 
ORGANIZATION .—Incorporated in Indiana in Aug. 1907. 
in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939. 
For traffic agreement with Gary Connecting Rys., see that co. below. 
Reported Financing.—In Sept. 1912 it was reported that arrangements 


Standard gauge. 








Franchise 


had a made to float a $4,000,000 loan in London for extensions. V.95, 
. 200. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($25)_____.  -__- Q-J $885,150 July’11, 1% 
Refunding & list mtge $10,-) 1910 5 J-J 1,000,000 July 1 1930 


000,000 g ($500 & $1,000) _}Int. in N. Y. or Chic., or through Lawrence 


Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr. | 


Bonds .—Remaining bonds may be issued for 90% of cost of extensions, 
improvements, &c., under certain restrictions. Subj. to call at 105 and 


int. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 2% 
thereafter. V. 91, p. 1385. 

Dividends .—Initial div., 1%, paid July 1910; Oct., 1%;in 1911, Jan.,1%; 
April, 1%; July, 1%; none since to July 1912. 
— 9 mos. end. Mch. 31 1912, gross, $131,421; net, 


ROAD .—Operates 22 miles of track, consisting of local lines in Gary and 
extension through Tolleston to Hammond and East Chicago. At Ham- 
mond connects with lines running to centre of Chicago. An extension to 
Indiana Harbor is under construction, half of which isin operation. Stand- 
ard gauge 60 and 85-lb. T rail. 





OFFICERS.—Pres., F. N. Gavit; V.-P. & Gen. Mgr., A. C. Miller; Sec., 
Chas. W. Chase; Treas., L. E. Woodward.—V. 85, p. 1461; V. 89, p. 993, 
1596; V. 90, p. 1675; V. 91, p. 1385; V. 95, p. 750. 


GARY CONNECTING RAILWAYS—(See Map page 53). 


ORGANIZATION .—Incorp. in Indiana in May 1911. When completed, 
will provide a connecting link between the Gary & Interurban Ry. (see 
above), Goshen South Bend & Chic. RR. (stock auth. & out., $150,000; no 
bonds; in operation between La Porte and Goodrum, 20 miles), and Valpa- 
raiso & Northern Ry. (see below). Bankers offering the bonds in 1911 
stated that a 99-yr. contract provides that aforesaid interurban lines shall 
transfer a minimum of 36 cars per day over the Gary Connecting Rys. at 
rate of 25 cents per car mile. ransfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
oo MR ie eae SESE Ghacseccoess 
First mtge $400,000 golds 1911 5 g¢ J-D 400,000 June 1 1921 


($500 and $1,000), gu__c*| Western Tr. & Sav. Bk., Chic, T 

Bonds .—1st M. bonds are subj. to call at 105 and int. Int at Lawrence 
Barnum & Co., New York. The bonds are unconditionally guar., jointly 
and severally, by the Gary & Interurban Ry., Valparaiso & Northern Ry. 
and Goshen So. Bend & Chic. RR. V. 93, p. 1386. 

ROAD.—Is constructing 16 miles from Gary to Goodrum. Standard 
gauge 60-ib. T rails. 

OFFICERS.—Pres. and Mgr., A. C. Miller; V.-P., F. H. Wood: Sec., 
C. W. Chace; Treas., L. E. Woodward.—V. 93, p. 469, 1386. 


VALPARAISO & NORTHERN RY.—(See Map page 53). 


ORGANIZATION .—Incorporated in Indiana. Has traffic agreement 
with Gary Connecting Rys., which see above. 

STOCK AND BONDS— Date. Interest. Maturity. 
SU - Si ale on dhe 
First mtge.$250,000 ($100), gs ---- 5 g A-O 250,000 Apr 1 1930 

callable at 105 .........- c\Int. at Met. Tr. & Sav. Bk., Chic., trustee. 

ROAD.—Operates 12 miles from Chesterton and Porter, through Good- 
rum to Valparaiso. Standard gauge, 60-lb. T rails. 

OFFICERS.—Pres. & Gen. Mgr., A. C. Miller; V.-P., Ira C. Wood; Sec. 
and Treas., L. E. Woodward. 


GENEVA, N.Y. 
GENEVA & AUBURN RY.—Trolley. 


Receivership.—On Feb. 5 1912 Justice Sutherland at Rochester appointed 
R. R. Quay, Pittsburgh, and A. B. Atwood, Seneca Falls (Pres. and Gen. 
Mer., respectively) receivers of the company, interest due Oct. 1911 being in 
default. V. 94, p. 416. A judgment in the Federal Court of $155,000 
stands against the road, but a stockholders’ protective committee has the 
greater part of the notes on which it is based On June 26 1912 all the 
outstanding stocks and bonds were sold at auction for $200,000. V.95,p.47. 

ORGANIZATION .—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 


rustee. 


Outstanding. 
0 





property of 50 acres. V.60, p.562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CORO BOG. Mee BEOesacce wécts cuqasce Ek eee ow 
Pref, $100,000 ($100).......  .-. 6 100,000 1910-11, 6% 

5¢A-O 400,000 April 1 1939 


Geneva & Aub mtge yee 1909 
000 ($500 & $1,000) g_c&rjInt. at West End Trust Co., Phila., Trustee. 
Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 

interest: sinking fund of \& of 1% begins April 1 1914. 

ROAD. —The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, *4 mile. Rails 70-lb. girder 
and 60-lb. T. Track, standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow-plow, 1 sweeper. 

EARNINGS.—For year ending June 30 1911, gross, $94,863: net, after 
taxes, $31,582; charges, $30,223: surplus, $1,359. 

OFFICERS.—Pres., R. R Quay. Pittsburgh, Pa.—vV. 80, p. 2344: 
V. 84, p. 51; V. 89, p. 721; V. 94, p. 416; V. 95, p. 47 








GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 


ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. 
I a a 
First mortgage $800,000 —_ 1909 5 J-J 

($250 and $500) __...--- cj/Int. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 or 1909 5 July 500,000 July 1 1929 

and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c. They are subject to call at 105 and int. on 3 mos.’ no- 


Outstanding. Maturity. 


tice. Int. on income bonds is only payable if earned,and is non-cum. 
They ore subject to call at par. Bonds have no sinking .und. No irter- 
est has been paid on incomes. 

EARNINGS.—For 12 months ending June 80 1912, gross, $113,536; 


net, $39,591; int.. rents and taxes, $58,856; surp., $735. 
ROAD.—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail: 9 passenger and & other cars. 
OFFICERS.—Pres., C. E. -Willeck, Pittsburgh; V.-P., J. S. Rilling, 
Erie, Pa.; Treas., J. R. McDonald, Eric, Pa.; Sec., J. M. Smith, Girard, Pa.; 
Mer., R. W. Palmer, Girard, Pa. 


OO 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 


ORGANIZATION.—Incorporated in Pennsylvania on July 20 1903 and 
purchased the property of the Schuylkill ‘Traction Co. and the Lakeside Ry. 





Co. V. 80, p. 1729. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
ie eee eee Ce. cn csan e606 . gantens BRR 
lst cons mtge, $1,450,000, } 1905 5 ¢g A-O 640,000 Apr 11935 

($500 and $1,000)____-- c*{Int. at Fidelity Tr. Co., Phila., Trustee. 


Bonds.—Of the remaining first consol. bonds, $760,000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 

EARNINGS .—For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; int., &c., $51,183; other deduc’s, $1,917; surp., $25,522. 

OFFICERS.—Pres.. Powell Evans, Phila.; Sec. & Treas., J. A. McKee, 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.; Gen. Mgr., W.S. 
Leib, Pottsville.—V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Sept. 26 1892, in perpetulty, under the 
Motor Traction Act of March 22 1887. Road opened June 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 

STOCK AND BONDS— Milles. Date. Interest. Outstanding. Maturity. 
ist M, $500,000, g, $500) 2234 1893 5g A-O $500,000 April 1 1943 

& $1,000, s f $10,000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 

y’ly after Apr '98.c*) Bonds may be purchased for sinking fund at 105. 


ist mtge, Lakeside yl 54 1893 42gM-N 150,000 Nov 1 1923 
, $150,000, guar by}Interest at Equitable Trust Co., Philadelphia, 
Schuylkill Traction...) Trustee. 


New con mtge, see text| -- 1901 4%eJ-J 
($1,000), @--..--- c*{Interest at Fidelity Trust 
Power-house mortgage..--.-- ---- 5, 
Bonds.—Auth. amount of consol. mtge. was $2,000,000, but mtge. has 
been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
in the treasury. Subject to call at 105 and interest. Sinking fund of 1% 


105,000 July 11951 
Co., 1 A aaa Trustee. 


of bonds out became operative Aug. 1 1907. 
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Gary & Interurban Railway Co. 
Valparaiso & Northern Railway 
Goshen, South. Bend & Chicago Railroad Co. 
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ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
= and 2 ‘tty sweepers. Extensive improvements have been made. 
—V. 80, p. 1729 











RAND RAPIDS, MICH. 
COMMONWEALIN POWER, RAILWAY & LIGHT CO.—(See Map on 
page 5 
ORGANIZATION. —Incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108,447, for amalgamating certain gas, elec- 
tric light, power and street railway enterprises in Michigan. 
Owns practically all of the com, stocks of the 


Consumers oe Co. Saginaw-Bay City Rallway Co. 
Grand Rapids R Cadillac Water & Light Co. 
a yi ight 

On ie i912 constituent companies had outstanding in hands of the 
public ‘$19.3 360,.00 bonds and $8,644,000 pref. stock. 

STO Date. Interest. Outstanding. Maturity. 
Sununu oie. ence  qualubilivens ? snsasceesedas 
Pref(6 %cum) $6.000.000($100) ‘nan Q-F 6.000 ,000 Aug.’12,.1% 
Coll notes $2,000,000 ______- 1912 5% 2,000,000 J’ne 10 1913 


Bankers Trust Co., N. Y. ,trustee. 
Pref. stock is redeemable at 105 and accrued dividend. 
Dividends.—Quar. divs. of 1 +4 7 have been pald on pref. from May 1 
1910 to and including A g. 1 1912 
Latest Farnings.—For 12 months end. July 31 1912, gross, $5,950,395 
td $2,814,844; fixed charges, $1,710,094; pref. div., $360, 000; bal., $744, - 
50 


EARNINGS.—For calendar years: 
Cal. Yr. Gross. E-rpenses. Net. Charges. Pf.Div.,6%. Surp. 
1911. __.$5,519,639 $2,887,377 $2,632,262 $1,549,955 $360,000 $722,307 
1910____ 5,072,267 2,638,501 2,433,766 1,474,248 360,000 599,518 

Charges incl. int., taxes & divs. on pref. stocks of constituent companies. 

PROPERTY, &c.—Through its constituent companies owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and 
inte‘urban lines connecting Saginaw and Bay City and Saginaw and Flint; 
gas properties in Jackson, Kalamazoo, Pontiac, Flint, Saginawand Bay City; 
electric-light and power properties in Grand Rapids, Kalamazoo, Jackson, 
Flint, Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a 
number of intermediate cities and towns; water business in Cadillac, and 
owns hydro-electric generating stations and valuable water-power property 
and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers. 

OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P. and 
Sec., Geo. E. Hardy: Treas. and Asst. Sec., Jacob Hekma; Asst. Treas., 
C. A. Pearson.—V. 90, p. 108, 447, 626, 916, 976; V. 91, p. 38, 214; V. 92, 
p. 260, 794; V. 93, p. 1786; V. 94, p. 767. 

(1) Grand Rapids Ry.—Trolley. 

Practically all the com. stock is owned by Com. Pow. Ry. & Lt. Co. 

ORGANIZATION, &c.—-Incorp. in Mich. in April 1900 as a successor 


company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Rapids. Franchises expire in 1920, in 1921 and in 1929 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock «om $2,000,000 ($100)_. ___- Q-M $2,000,000 Sept.’12 1% 
Pref $2,000,000 cum 5%($100) _- Q-F 1,500,000 Aug.’12,1% 
Grand Rap Ry Co ist mtge) 1900 9g¢J-D 3,210,000 June 1 1916 

$3.590,000 gold ($1,000) c*{Interest at New York Trust Co., Trustee. 


Bonds, &c.—Of the new mortgage for $3,500,000, $290,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
ayable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 

70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1% % 
quarterly has been regularly paid up to and including Aug. 11912. The 
first div. on common—1%—was pald Sept. 1 1906 and has been at rate 
of 4% annually since that date to and including Sept. 1912. 

REPORT.—For calendar years: 


Year— Gross. Net(aft. Taz.) Interest. Pref Div. Surplus. 
a, ee $1,169,393 $509,115 $179,388 (5%)$75,000 $254,727 
le ae 1,132,578 512,932 181,272 (5%) 75,000 256,660 


ROAD .—Owns and operates 63.5 miles of track, 131 motor pass. cars 
and 15 trailers. 

FICERS.—Pres. and Gen. Megr., B. S. Hanchett, Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge: Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40. 


(2) Saginaw-Bay City Railway Co. 

Entire stock (except directors’ shares) ils owned by Com. Pow.,Ry.&Lt.Co 

ORGANIZATION.—This company '!s a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay ray | Traction & Elec. Co. 

Franchise Defeated.—At special franchise election held on Aug. 20 1912, 
the proposition to permit the company to build a number of extensions was 
defeated. V.95, p. 481. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,009________.._ All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refunding mortgage| 1910 5 M-S $1,150,000 Mch 1 1935 

$5,000,000 ($1,000) _ c*{Michigan Trust Co., Grand Raplds, Trustee 
Saginaw Valley Trac 1st M, J 1899 5¢F-A 764,000 Feb 1 1920 

$850,000, g ($1,000 each)c*| Int. at Selon Safe Dep. & Tr. Co., Trustee 

Bonds. —Of the lst & ref. bonds $850,090 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They arered. on 
any int. date after Mar. : 1315 on 60 days’ notice at 105 andint. Int. at 
Hodenpyl, Hardy & Co., N. Y. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and ruas for 5 years, after which $17,000 per annum {fs payable, said 
fund to be invested tn the bonds at not above 107% andint. Sinking fund 
held on May 1 1912 $67,000 of bonds; $19,000 are also owned by Com- 
monwealth Power, Ry. & Light. 

, gross, $616,943; net, 


EARNINGS.—For 12 months ending May 1912 
after taxes, $223,982. 

ROAD.—Operates about 59 miles of street railway track in Saginaw and 
Bay City, incl. interurban line between the two cities. 

OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and E. J. Bechtel; Sec., F. C. Potvin: Treas., A. B. Simoneau; Asst. Sec. & 
Asst. Treas., S. E. Wolff.—vV. 94, p. 983; V. 95, p. 298, P 

(3) Michigan Light Co. 

All the common stock is owned by Com. Pow. Ry. & Lt. Co 

ORGANIZATION .—Incorp. in New Jersey in Dec. 1904. 
stocks of the following companies: 

| Flint Gas Co., 


Jackson Gas Co., 
Kalamazoo Gas Ca |Saginaw City’ Gas Co., 
i Bay City Gas Co. 








Owns entire 


Pontiac Light Co 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
I ei ee 
Preferred 6% cumulative. a Q-J 2,144,000 See text 


Sag City Gas lst M, $1, veers 
000, g ($500 & $1, 000) - 
Bay City Gas ist M, $500, do 
g ($500 & $1,000)______ 
Flint Gas Co ist M, $500, .* 
($500 & $1,000) ______-_ 
Jackson Gas Co mtge, $350, 
000 gold ($1,000)_____- 


-f 1901 5 ¢ M-N 750,000 May 1 1916 
a} ee: at “++ Tr. Co., Grd. Rap., trustee. 
0 1940 g J-D 375,000 June 1 1920 

30} 1904 5 j A N ew York Trust Co., trustee. 
Of 1904 M-N 500,000 "Nov 1 1924 

ait: at Mich. Tr. Co., Grd. Rap., trustee. 
1897 350,000 ‘April 1 1937 


A-O 
Illinois Trust & Sav. Bene. Chic., trustee. 


Kal Gas ‘os ist M, $450, 609 1900 5. 0,000 Jan 1 1920 
 F Foe ae Int. at Mich. Trust Co., Grd. Rap., trustee. 
Pontiac Light Co consol aoe 1902 5 J-J 2 9,000 Jan 1 1927 


$230,000, g. ($1,000) ____*) Int. at Mich. Trust Co., Grd. Rap.. trustee. 

Bonds. —$107, 000 and $125, 000, respectively, of bonds of Sag. City Gas 
ist M. and Bay City Gas ist M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at110 & int. Kalamazoo, Pontiac, Flint and Sag. City issues are red. 
at 105 and int. Int. on Jackson Gas Co. bonds Its payable at Hodenpyl, 
Hardy & Co., New York. 

EARNINGS.—For 12 mos. end. July 31 1912, gross, $1,376,197: net, 
$619,105; fixed charges, $183,740; pref. div., $128, 640: bal., $310, 725. 

Dividends on pref. have been paid regularly since organization. 

PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 

OFFICERS.—Pres., Anton G. Hoden yl, N. Y.; V.-P. & Sec., Geo. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, rand Rapids; Treas. & Asst. Sec., 
Jacob Hekma, N. Y. 





(4) Consumers’ Power Co. 
All the com. is owned by Com. P., Ry. & Lt. Co. 


ORGANIZATION Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of ret. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay C 4 Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights. 

Decision.—For decision of U. S. Circuit Court holding valid certain pur- 
chases by the Saginaw Power Co., see V. 94, p. 0. 


STOCK ry by DS. Date. Interest. Outstanding. Maturity 
Ce as ance 8=6uadnameodd $10,000,000  .. 
Pref $10,000 900(3100)6%ourn eee Q-J 
lst & ret 1 >" $35, 000,000 - 1911 5 J-J 


ee text 
8,578,000 Jan 1 1936 


PLIGG endbeadenanate */Int. at Harris Tr. & Sav. Bk., Chicago, 
trustee, or Harris, Forbes & Co., N. Y. 
Com’w. Pow. ist M, $4,000,-{ 1904 1,258,000 Dec 1 1924 


000 g sink fd ($1,000) __.c* 
Gr Rap-Musk Pow ist M 
$7,500,000 gold.._...-.--- 
Grand Rap Ed Co ist mtge g 
($1,000) sinking fund_-_-_c* 
Gr Rp ee ae Gee et in ccan J eceeecere. S20;008. éandandace 
Stock .—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd. div. 
Bonds.—Of ist & ref. bonds, $2,990,000 are reserved to retire underly- 
ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 andint. Sink. fund of 1% of bonds out (incl. prior liens) 
annually begins Jan. 11915. V. 92, p. 465, 526, 1438. 
Dividends on pref. hove been paid regularly since organization. 


EARNINGS.—For 12 mos. end. June 30 1912, gross, $2,542,880; net, 
$1,307,849; fixed charges, $689,147; pref. div., $247, 500; bal., $371, 202. 


PROPERTY .—Constituent cos. own and operate electric light and power 
es hi in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 

ontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of inter- 
mediate cities and towns. Hydro-electric. plants have about 50,000 h. p. 
and steam plants about 48,000 h. p. capacity. Total generating capacity 
about 98,000 h. p. 


OFFICERS.—Pres., W. A. Foote, Jackson; 
V.-P. & Sec., Geo. E. Hardy, N. Y.; 


5 J-D 
Int. at First Trust & Sav. Bk., Chic., trustee. 
1906 5 M-S 868, 000 Mch 1 1931 
— at ist Tr.&S.B., Chic., or 1stN.B.,N.Y. 
902 5 M-N 851, 000 May 1 1916 
Int. at Am. Tr. &S. B., + Chic.. trustee. 


V.-P., E. W. Clark, Phila. 
Treas. & Asst. " Sec., Jacob Hekma, 


N. Y; .Asst. Treas., C. A. Pearson ‘Jr., Phila.—v. 90, D. 1680; V. 92, 
p. 61, 465, 526, 1438; V. 94, p. 354, 1510. 
(5) Cadillac Water & Light Co. 
Commonwealth Power, Light & Ry. owns all the capital stocz. 
ORGANIZATION .—Incorporated in Michigan in 1905. 
STOCK AND thy DS. Date. Interest. Outstanding. Maturity. 


Stock $200,000 ($50)____--_. _-_-- 
First mtge, $200, 000 ($500 & ‘ f 1905 
$1,000) gold c*\I 


an tala iain ans tala ko a See 
5 M-S 128,000 Sept 1 1925 
nt. at Mich. Trust Co., Grd. Rap., trustee. 

Bonds.—Sub}j. to call at son Sink. fd. $4,000 per annum began Sept. 1 
1906. $4,500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 
by co. and $28,500 have been retired. 


PROPERTY .—Owns electric and water plants in Cadillac. 


OFFICERS.—Pres., W. M. Eaton, N. Y.; V.-P., W. A. Foote, Jackson; 
Treas. & Gen. Mer., G. D. Westover, Cadillac: Sec., "Ww. J. McCoy, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. Wolff,  &!} # 


GRAND RAPIDS HOLLAND & & CHICAGO RAILWAY. 
In Jan. 1912 Benj. S. Hanchett of Grand Rapids acquired control of road. 


ORGANIZATION .—Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station In readl- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss Me a 0 ll DA! cnn eben 
ena, eee 8 86a eae Fk ye are 

1900 5¢ F-A 1,500,000 Aug 1 1920 


lst mtge, Grand Rapids aot 
& Lake Mich, $1, aan ,000,>Int. at American Tr. & Sav. Bank, Chicago, 
gold ($500 and $1,000)__.__} Trustee, or at Guaranty Trust Co., N. Y. 
Bonds.—A sinking red is provided of $5, 000 per annum for first 5 years, 

$10,000 per annum for second 5 years, $15, 000 yearly for third 5 years and 

$25,000 per annum for fourth 5 years. Bonds are not subject to call. 


ROAD .—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 


OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W.H. Beach, Holland; Sec. & ‘Gen. Mer., Chas. A. Floyd, Grand Rapids, 
—V. 75, p. 1301: V. 78. p. 702, 768; V. 79. p. 627. 


UNITED LIGHT & RAILWAYS CO. 


ORGANIZATION.—Incorporated in Maine in July 1910, per plan in 
V. 91. p. 96 Has acquired the following companles: 
Cadillac (Mich.) Gas Light Co. Rap. Gr. Hav. & Musk. (Mich.) 
Cedar Rapids (la.) Gas Lt Co. Ry. Co. 
Cedar Rapids & Marion City Ry. Co. | La Porte (Ind.) Electric Co. 
Chattanooga (Tenn.) Gas Co. La Porte (Ind. ) Gas Light Co. 
Citizens’ Ry. & Lt. Co. (Muscatine, | Ottumwa (la.) Gas L., H. & P. Co. 
3. Tri-City Railway & Light Co. 
Fort Dodge Light & Power Co. 


The Grand Rapids Grand Haven & Muskegon Ry. was acquired in Jan. 
1912. V.94, p. 209. The Ottumwa Gas Lt., Ht. & Pow. Co. and the Tri- 
City Ry. & Light were taken over in June 1912. V. 94, p. 769. The 
Cedar Rapids & Marion City Ry. Co. was acquired in July 1912 

Does entire gas business in Davenport, Cedar Rapids (supplying also 
suburbs of Marion and Kenwood Park and intervening territory), Ft. Dodge 
and Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Rock Island, 
Moline and East Moline, Ill.; and Chattanooga, Tenn.; entire electric-light 
and power business in ‘Davenport, Ft. Dodge and Muscatine, Ia.; Rock 
Island, Moline and East Moline, Ill.; and La Porte, Ind. Has hot water 
and steam heating system in Davenport, Ila., and La Porte, Ind. Majority 
of franchises extend to 1929, 1930 or later and some are perpetual. 

Child, Hulswit & Co. of ‘Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) list pref. and 








4 shares (par $100) com. for $1,000. V.91, p. 519; V. 92, p. 1110. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,500,000 ($100)_. _-.. -—------ DT asceatioaawe 
sat | _¢ hed 50M@000 ($100) \ 
a re hem Q-J 5,000,000 July’12 
2d hn My $5, 000,000 ($100) 3%) 
RES ee Q-J 3,000,000 July’12, % 


First & ref M gold ($1, “ag c*f 1912 5g J-D 

& $1,000 & mult. r*)__--- New York Trust Co., 
a a aa 1912 5% 
Cadillac Gas Co 1st M $150,000 i905 5 F-A 83,000 Feb 1 1925 
Chattanooga Gas first mtge/ 1907 5 J-J 630,000 Jan 1 1927 

$1,500,000 g ($1,000)___c*{Int. at Con. & Com.Tr. & Sav. Bk., Chicago, 

| Trustee, or First Nat. Bank, New York. 
Chatt Gas Co pf stock ($100)__ __-- 6 Quar FR ee 

For securities covering railway properties see separate companies below. 

Note.—The company has agreed to retire on or before Feb. 1 1913 the 
$261,000 Ft. Dodge Lt. & P. lst M. bonds. 

Stock.—I1st pref. stock is red. at 105 and accr. divs. 2d pref. stock is 
conv. at option of holder into ist pf. or com. stk, share for share, (a) $775,000 
Oct. 11913, (6) $2,225,000 June 15 1915. Com. is only stock with voting 
power. V. ‘91, p. 96, 519; V. 92. p. 1110; V. 95. p. 421. 

Bonds .—Int. on 1st & ref. bonds is payable at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or pasehanse, 75% of cost of betterments, 
impts. & add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or in part on any int. day at 102 % & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% 
on all bonds out. See description of bonds in V. 95, p. 49. Chatt. Gas 
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926, 
incl., on 1st $500,000 bonds and 2% additional on any further bonds issued. 
Subject to callat 105 & int. V.84, p. 805. 


4,375,000 June 1 1932 
N. Y. ,trustee. 
750,000 J’ne 10 1913 


Dividends of 14% and %%, respectively, have been paid quar. on Ist 
and 2d pref. oe Jan. 44 to and incl. July 1912. 
4, D. . 


As to stock div. om 
common, see V. 
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EARNINGS.—For 12 mos. end. April 30 1912 (combined properties), 

= sear 76 ,653; net after taxes and insur., $1,800,309; int., $1,152,600; 

a 7,709. 

OPERATIONS. —For operations of the railway companies see separate 
companies below. Remarks above show company’s contro! of lighting 
business in various cities. 


OFFICERS.—Pres., Frank T. Hulswit, Grand Rapids; V.-Ps., 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, lowa, Claude Hamil- 
ton, Grand Rapids; Sec. & Treas., Benj. C. Robinson, Grand Rapid 
Asst. Sec’s. & Treas’s., L. H. Heinke and CG. M. Hurd, both of Gr. Rapids. 
Main office, Chicago; ’ operating heaquarters, Grand Rapids. Operating 
headquarters for Iowa district, Davenport, Iowa.—V. 91, p. 96, 519; V.92, 
p. 882, 1110; V. 94, p. 69, 209, 769, 1250, 1385, 1628; V. 95, p. 49, ‘421. 


(1) The Tri-City Railway & Light Co.—(See Map, page 56). 

In June 1912 control was acquired by the United Rys. & Light Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6% Ist pref. and $12.50 2nd 
pref. 3% stock. V. 94, p. 768. 

ORGANIZATION. —Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following companies: 

Tri-City Railway Co. United Light & Power Co. 
Moline Rock Island & East. Tr. Co. People’s Light Co. 

Moline E. Moline & Watert. Ry.Co. | Davenport Gas & Elec. Co. 
People’s Power Co. Davenport & Muscatine Ry. Co. 
Moline Rock Island Mfg. Co. 

Controls all gas plants, electric lighting companies and street railway 
lines in the contiguous cities of Davenport, Iowa, Rock Island, Moline and 
East Moline, Ill. Population served, approximately 100, 000. Railway 
franchises extend to 1930 and 1935; electric franchises until 1935 and 1943, 
and gas franchises to 1929 and 1935. 


Richard 


STOCK AND BONDS— Date. Interest. epee Maturity. 
I a a. ale at | eek alas ene 
Pref $3,000,000 6%cum($100) ___- 6 Q-J "s ,000,000 Oct.’12,1% 
Coll trust first lien mortgages 1906 5 g A-O 8, 189, 000 Apr 1 1923 

$9,000,000 s f gold - _c&r) Int. at N. Y. Trust Co., N. Y., Trustee 
Ist & ref mtge $20,000,000) 1910 5 ¢ J-J 3,206,000 July 1 1930 


gold ($1,000)_.___-_- c* '&r* {Interest at Central Trust Co., N. Y., Trustee. 
Ste SEE - cane thsnctid. wend 5 54,000 Sept 1 1922 

Stock .—Pref. stock is redeemable at120. See V. 82, p.1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds .—Of the $9,000,000 coll. trust bonds, $250,000 have been retired 
by sink. fd. Subj. to call on any int. date at105andint. A sink. fund pro- 
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and registered bonds in $1,000, $5,000 or 
$10,000. They are listed on N. Y. Stock Exch. Of the list & ref. bonds, 
$9,260,000 are reserved for prior liens, and $7,534,000 for 85% of cost of 
additions and improvements. Subject to call at 105 and int. on any 
int. date on 90 days’ notice. Sinking fund of 114% of bonds out begins 
Feb. 11924. V.93, p. 1465. 

Dividends.—First div. on pref., 114%, paid July 1906, and 1%% quar. 
since to and including Oct. 1912. 


EARNINGS.—For 12 mos. end. Dec. 31. Report for 1911, V.94,p.1444. 


Year— Gross. Net aft.Tazes. FiredC has. Sink. Fd. Dividends. Surplus. 
1911_.__.$2,707,472 $1,155,962 $527,889 $50,000 $169,572 $408,501 
1910___. 2,513,487 1.031.519 481.408 50,000 169,572 330,539 


In 1911, $100,000 was set aside from above surplus for renewals. 


ROAD .—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, Ia., and Rock Island, Moline and East Moline, II1.; 
including an extension to Muscatine, plaeed in Operation in 1912. 80-lb. 
girder and 60 to 75 1b. T rail. 


OFFICERS.—Pres., J. F. Porter, Davenport; V.-P., Richard Schadde- 


lee, Grand Rapids; V.-P., H. R. Tobey, N. Y.: Sec., M. K. Parker: Treas., 
T. W. Moffat.—V. 89, p. 780, 919: V. 90, p. 1041; V.91, p, 338, 590, 1448: 
V.92, p. 882, 952; V.93, p. 1465; V. 94, p. 280, 488, 768, 1384, 1444, 


(2) Grand Rapids Grand Haven & 
Third-rail system. Water power. 


ORGANIZATION .—Incorporated in Michigan on March 6 1899. 
and operates an electric road on fenced right of way. 
cities named in the title, a distance of 39 miles. 
all towns through which it passes 


Muskegon Ry.—Electric road. 


Owns 
connecting the three 
Thirty-year franchises in 
; otherwise private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) __-_ Ps ree BF Sea 
lst mtge, $1, 500, 000 ($1, 000) 1901 52 J-J 1,500,000 July 1 1926 

i Int. at Standard Trust ics Be Bos 


Trustee. 
Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $317,864. 
1910, gross, $294,311; net, $109,541. 


ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand daven with G wodrich Line of steamers for Chicag> and Crispy line 
of steamers for Milwaukee, which are in operation allthe yearround. Total 
track, 48.13 miles; 70-lb. & 90-lb. T rail. Operates 21 passenger, 12 express 
= oes cars. Also does a freight, mail and American express business. 
—V. 94, p. 207. 


(3) Muscatine Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey on Aug.. 30 1906, and 
controls the Citizens’ Ry. & Light Co. (incorporated April 1902), which 
does entire gas, electric-light and power and street railway business of the 
city. V. 83, p. 1171. Franchises run until 1929. There are $318,000 
Citizens’ Ry. & Light 1st 5s outstanding in hands of public. 

ROAD.—Operates 12 miles oftrack. 48 & 70-lb. T rail. Standard gauge 


In 


36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 25 miles 
of electric-light lines. 

(4) Cedar Ra Rapids & Marion City Ry 

ORGANIZATION .—Franchise expires in 1941. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $550,000 ($100)______- nt a Se eee 
First mtge $2 50,000 ($1,000)cf 1891 5 J-J 46,000 July 1 1931 


7 \Int. at Amer. Tr. Co., 
an EARNINGS.—For 12 mos. end. June 30 1912, 
17,764. 
ROAD.—Owns road in operation 17.45 miles’ in length, 
Cedar Rapids, lowa, to Marion; second track, 
all, 22.90 miles. Rails, 45, 60 and 80-lb. 


_——— 


GREEN BAY, WIS. 


WISCONSIN SECURITIES CO.—A holding company. 

ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financing company. (V. 94, p. 632). 

Stock auth. and out, $1,000,000. Has acquired control of Wisconsin 
Pub. Service Co. and owns $800, 000 bonds of that company placed injescrow. 

OFFICERS.—Prest., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. & Treas., Howard Greene.—V. 94, p. 632 


(1) Wisconsin Public Service Co. 

ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric lightand 
power to Green Bay and suburbs. Ow ns all the stock and $150,000 of the 
bonds of the Green Bay — & Elec. Co. The latter company will be op- 
erated separately. See V. , p. 573, 631, and V. 8&6, p. 172, for particulars 
+ ya company. Street po ak franchise is perpetual and exclusive until 

8. 


STOCKS AND BONDS.— 
Common, $1,000,000 ($100)_. -.- 
Pref. , $600, 000 5% ER EE 6 EOD 600,000 No div. yet 
ist mtge & ref $15, 000,000, } 1912 5 g¢ J-J 1,150,000 Jan 1 1942 

gold ($1,000) .._.. ---~- c*) !Int. at Wisconsin Tr, Co., Milwaukee, trustee 
Green Bay G & E ist & ref M,)\ 1905 5 ¢M-N 507,000 May 1 1935 

$750,000, g, ($1,000) ..c* f{Int. at Wisconsin Tr. Co., Milwaukee trustec 

Bonds .—Wisc. Pub. Serv. bonds are subj. to call on any int. day at 100 
and int. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. Secur. Co.) to be issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying bonds under certain re- 
strictions. See V. 94, p. 1697. The Green Bay Gas & El. bonds are subj. 
to one _ 105 until 1924; thereafter at par; $10,000 have been paid and 
cancele 


Boston, Trustee. 
gross, $261,422; net, 
extending from 
2.28; sidings, 3.17; total of 

















Date. Outstanding. 


6 - ee ee 


Interest. 


Maturity. 





Te 


EARNINGS.—Of combined properties for year end. April.30 1912, 
gross, $454,927; net, after taxes, $139,782; int., $82,850; bal., $56,932. 


ROAD.—Owns and operates all lines in the City of Green Bay: also a line. 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukauna; 
total, 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 


OFFICERS.—Pres., Clement C. Smith; V.-P., Oliver C. Fuller; Sec. & 
Treas., Howard Greene; Asst. Sec. & Asst. Treas., George Allison, all of 
Milwaukee.—V. 94, p. 632, 1697. 


$e 


GREENFIELD, MASS. 

MASSACHUSETTS NORTHERN RAILWAYS. 

ORGANIZATION .—Organized in Boston on Nov. 16 1911. 
tary association managed by a board of seven trustees. V. 93, p. 1462 
1599, 1787. Controls through stock ownership the following companies: 
Athol & Orange Street Ry Millers River Street Ry. (proposed). 
Concord Maynard & Hudson St. Ry. | Templeton Street Ry. 

Connecticut Valley Street Ry. Templeton Street Ry. 
Gardner Westmin. & Fitchb. St. Ry. 

The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls. 

Shares— at were A 
Common $1,640,300 ($100) .....................- $1,519,900 
Convertible com., $60,600 ($100)__._-.----.---- FF eer a 
Pref $1,100,000 ($100) cum (see text) Q-F_.------ 601 '400 Aug ’‘'12,1% 


STOC K.—Additional pref. shares only to be issued when net earns. for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
1% times amount necessary to pay div. on shares out and applied for. 

Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1 % times amount necessary to. 
pay divs. on pref. out and that to be issued in exchange for conv.com. As 
to divs.,conv. com. is treated as common stock. 

Divs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 
up to Nov. 1 1914, $115 to Nov. 11917 and $120 thereafter. V.93, p. 1599. 

Dividends.—On pref., 144% quar. from Feb. 1912 to and incl. Aug. 1912. 


EARNINGS.—Of 5 sub-cos. for year end. June 30 1912, gross, $474,- 
227: net, applicable to Mass. Nor. pref., $61,709. 

OFFICERS .—Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.— 
V. 93, p. 1462, 1599, 1787; V. 94, p. 351. 


(1) Connecticut Valley Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
{is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& Ni orthampton Street Ry., as per plan in V. 80, p. 1111. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sige, Gas Deeeeeee Cenes asoe ceeadsouse $500,000 Aug.’12,%% 
Pref. ,$120,000(6%cum.) ($100) ___- -S 120.000 Sept'12, 3% 
Connecticut Valley St Ry first/ 1900 M-S 120,000 Sept 1 1920 

mortgage. gold ($1,000) _c*) Int. at ola Colony Trust Co. Boston, — 
Northampton & Amherst first/ 1900 5 2¢M-S 180,000 Sept. 1 1920 

mtge, $180,000 ¢g ($1,000)c\ Int. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North) 1903 5g J-J 150 ,000 July 1 1923 
first mortgage, $150,000,}Int. at Mercantile Trust Co., Boston, Trus., 
gold ($1,000 and $500)__c*) Nosinking fund and bonds cannot be called 


Is a volun- 


Last Div. 


Greenfield & Turner’s Fallisf 1896 5 g J-D 70,000 pues 1 1916 
first mtge,g, sinking fund_|Interest at Beacon Trust 90o — 
Green & Turn Falls cons mtge{ 1903 5¢J-D 0,000 y une 1 1923 


$130,000 ¢ ($500._$1,000) .c*| Interest at Beacon Trust Co., Boston, Trust. 

Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100, 000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols is reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origl- 
nally drawn for $300,000. 

Dividends.—On pref. 3% semi-ann. since Sept. 19 10 to and incl. Sept. 
1912. On common in 1912, Feb., 1%; Aug., %% 

EARNINGS.—For year ending June 30 1912, gross. $214,756: net, after 
taxes, $60,112. In 1911, gross, $208,273: net, after taxes, $59, 423. 

ROAD.—Owns and operates 47.054 ‘miles of track between Miller’s Falls, 
Turner’s Falls, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 

OFFICERS.—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
Supt., J. A. Taggart.—V. 89, p. 918; V. 90, p. 1554; V. 91, p. 38, 716; 
V. 93, p. 1461; V. 95, p. 297. 


(2) Gardner Westminster & Fitchburg Street Ry.—In Dec. 1899 ab- 
sorbed the Gardner Electric Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $185,000 ne SORES 2.0 Se POR 85,000 See earnings 
1900 5 F-A 185,000 1920 


Int. at Mercantile Trust Co., Boston, Trustee 

ROAD. —Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is 
operated as asummer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars 


EARNINGS.—For year ending June 30 1912, Sross, $77,204; net, after 
taxes, $23,096. V. 69, p. 1247. 

(3) Concord Maynard & Hudson Street Ry.—A trolley road. 

ORGANIZATION .—Organized in Massachusetts March 27 1901. Ac- 


quired Concord & Clinton St. Ry. Feb. 1 1902. 


On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 


93, p. 1786. Franchises perpetual. 





STOCK AND BON Date. Interest. Outstanding. Maturity. 
etl eA Re aI aa ea re $235,000 See earnings 
1st mortgage, $250,000, gold) 1902 g J-J 230,000 July 1922 

GUE AG” eemund denn en c&r!} Interest at a ecioan Trust Co., Bos., Trus. 
“Current eee men, nse ce ee 


AD.—Owns 19 miles of track between Concord, ~ Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Bos.J& Worcester. 

FARNINGS.—For year end. June 30 1912, 
fixed charges, 315,965; divs. (4%), 


(4) Athol & Grange Street Ry. 

ORGANIZA N.—Incorp. 4 Mass. on July 1 1894. 
out, $74,500. Tairst mtge. $60,000, auth. and issued. Date 1905: due 
Jan. 1 1915; interest 5° J-J. For vear end. June 30 1912, gross, $54,653; 
net after taxes, $14,515. Operates 6.864 miles of track 


(5) Tem picton Street Ry 

ORGANIZATION Chartered in Mass. Stock auth. and issued, $75,- 
000. Mass. Northern Rys. owns outstanding mtges of Templeton St. 
Co. aggregating $155,000, and all of its other debt, being substantially 
$200,000, the mtges. and all of this other debt being subject to a claim by 
prior owncrs of $150,000, maturing in 1914, which is being carried at 4% 
int. For vear end. June 30 1912, gross, $56,277; net, after taxes, $13,241. 
Operates 17.873 miles of track; also an extension of 7 miles from Baldwin- 
ville to Winchendon. 


(6) Millers River Street Ry. 
Rights of way are being secured on this company’s proposed line between 
Millers Falls and Orange. 


GREENSBORO, N. C. 

NORTH CAROLINA PUBLIC SERVICE Co 

ORGANIZATION a ~Onarvetes in North Carolina in 1909. Purchased 
the Greensboro Elec. , Greensboro Gas Co. and High Point Elec. Pow.Co. 
In 1911 acquired oteted of the stock of Salisbury & Spencer Ry. Co., 
which company it also leases for 50 years. V. 93, p. 1324. Does entire gas, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipal street lighting and street railway business of Concord, 
Power is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years: also has a 30-y ear 
franchise in Guilford County and township. 


cross, $71,376; net, $27,608; 
$9,050; surplus, $2,593 pak * 4 93,D. 1786. 


Stock auth. and 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ges De AGRO kcéacas 6406 “c0ene0 Eee «enocacecese 
irst & ref. mtge. $3,500,000| 1909 5 A-O 1,234,900 Apr 1 1934 
($100, $500 and $1,000)__cj/ Int. at Guardian Trust Co., N. Y., trustee. 


Greensb El Co gold mtges (2 

issues) ($500 & $1,000)_.cj -. _- 5% BEGUEEe secoecosane 
Salisb & Spen Ry ist M gf 1905 5gM-N 516,000 May 1 1945 

$1,000,000 ($1,000) _...c*{Int. at Mich. Trust Co., Grand Rapids, 

| trustee, or W. N. Coler & Co., N. Y. 

Bonds .—Of the ist & ref. mtge., $210,000 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $462,100 are held in 
treasury and $1,593,000 are reserved for future improvements and ac- 
jee or ten ap under proper limitations. V. 88, p. 1128; V. 94, p. 699. 

ubject to call on any interest date at 105 and interest. Sinking fund 
of 1% per annum of gross income July 1915 to 1920; 14% July 1920-1925 
and 2% 1925 to maturity. Of remaining Salisb. & Spen. Ry. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and improve- 
ments. Redeemable at 105 and interest. 

EARNINGS.—For year end. June 30 1912, gross, $372,030; net after 
taxes, $130,019; interest, $71,989; surplus, $58,030. 
ROAD.—Owns 28.64 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard'gauge. 38 cars. Extension to High Point and an inter- 
urban line between Greensboro and Winston-Salem are proposed. Owns 
Lindley Park at Greensboro. Electric plants capacity 2,800 h. p. 141.7 
—— ee lines. Gas plants capacity 360,000 cu. ft., 35.58 miles 
of mains. ' 

OFFICERS .—Pres., B.S. Coler; V.-P., & Gen. Mgr., J. P. Clarke; V.-P., 
Z. V. Taylor; Sec. & Treas., L. H. Hole.—V. 88, p. 1128; V. 91, p. 1512; 
V.93, p. 1324; V. 94, p. 699; V. 95, p. 361. 3 : tee eae aor ; 


GREENVILLE, 8. CO. 

GREENVILLE TRACTION CO.—A trolley road. 

In Sept. 1910 Southern Power Co. purchased control. 

ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)...-.-. ---- ..-.---- 8 er 
First mtge $250,000 currency| 1901 5 F-A 250,000 Feb 1 1931 

($1,000 and $500)__-_--- c* {Interest at Girard Trust Co., Phila., Trustee. 

OFFICERS.—Pres., Z. V. Taylor; V.-P., W. S. Lee; Sec., N. A. Cocke; 
Treas., E. Thomason.—V. 91, p. 1511. 


GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 

Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to merge the two ay gg into one company,to be known as the Pied- 
mont & Northern Ry. Co. 

ORGANIZATION .—Incorp. in South Carolina and acquired the Ander- 
son Traction Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4,- 
000,000. 

ROAD.—Is constructing a line between Greenwood and Spartanburg, 
touching Belton, Pelzer and Greenville. Hasin operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track in and 
around Anderson. 

OFFICERS .—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 
Tees E. Thomason, Charlotte, N. C. V. 89, p. 1346; V.%92, 
?_p. ; . 

















GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 
ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased 


the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
{In 1907 increased auth. stock from $1,000,000 to $2,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RN GS Eee FF Ff _r were 
ist mort., $1,000,000, gold,| 1905 6¢A-O 1,000,000 Sept. 30 ’35 

RR Oar Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus. 
Second mortgage  gold| 1907 6¢J-J 662,000 July 1 1932 

IE i SE Sa c{/ Hibernia Bank & Trust Co., Trustee. 


( 

Bill. El. Ry &P. 1st mtge., e} 1903 6¢J-J 260 ,000 1923 
($100, $500 and $1,000) —_{Int. at Hibernia Bk. & Tr. Co., New Orleans. 
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 

105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 

Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 

Electric Railway & Power bonds are subject to call at 106 and Interest. 

NINGS.—For year end. June 30 1912, gross, $266,766; net, $99,095. 
ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 

from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 
OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 

ers, Buffalo, N. Y.; Sec., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 

Mgr., W. F. Gorenflo, Gulfport.—V. 83, p. 95. 


HAGERSTOWN, MD. 

HAGERSTOWN RAILWAY.—A trolley road. 

In Dec. 1911 control of road was acquired by interests identified with the 
Frederick RR. V. 94, p. 350. 

ORGANIZATION .—Chartered March 12 1896 in perpetulty. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $200,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company in July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease (expiring 
Feb. 1 1914) of the road to the Frederick & Middletown RR., now merged 
into Frederick RR., which see on a previous page. In Oct. 1911 Hagers- 
town Ry. petitioned Maryland Commission for permission to parchens 267 
shares of Myersville & Catoctin stock. Up to Sept.1912 petition had not 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
RE ee re nea fF Renate 
lst ag nertenee. $200 ,000,| 1896 6 ¢gQ-F 200,000 May 1 1916 

Raa PED Sopp 


Interest at Bavy Lane & Co., Hagerstown. 
Hager & Myers Ry, $125,000. 1901 5% 120,00 1921 


,000 
Hagers & Boonesb Ry ist M) 1902 5 F-A 110,000 Aug 1 1922 
$120,000 ($500 & $1,000)c* Int. at Maryland S. & Tr. Co.,Hagerstown 
Hagers & Nor RR Ist mtge) 1907 5¢g¢F-A 200.000 1927 
$200,000 gold ($1,000, $500}Int. at Maryland S. &Tr. Co., Hagerstown. 
I ra c*) Trustee, Wm. Jennings. 
Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 
at par. The Hagerstown & Northern RR. bonds are subject to call in 1917. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $125,669. In 
1910, gross, $123,892. In 1909, gross, $110,263. 

ROAD.—Operates 40% m. of track as follows: Hagerstown to Williams- 
port and Funkstown, 13 m.: Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Mvyersville (where connection Is made with Fred- 
erick RR.), 7% miles, and Hagerstown to Shady Grove (where connection 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10 
miles. Standard gauge. 

OFFICERS .—Pres., Henry Holzapfel; V.-P., M. P. Moller: Sec., V. M. 
‘Cushwa; Treas., Alex. Armstrong; Gen. Mgr., Franz von Schilling, all of 
Hagerstown .—V. 84, p. 339; V. 86, p. 1343; V. 94, p. 350. 


—_—_  — 





HAMPTON, VA. 
r’ NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 

InfJan. 1912 control of road changed hands. ‘‘Newport News Syndi- 
cate, 1912,’’ was formed to acquire the securities of the company and out- 
standing shares of the affiliated companies, with a view of reorganizing the 
‘properties, providing money for extens. to the elec. lighting and power gas 
plant ‘services and to add to power facilities and car equipment. Details 
are now being carried out and the impts. are in progress. V. 95, p. 481; 


V. 94, p. 208. 

ORGANIZATION.—In 1898 purchased the Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. ‘#Later acquired the Citizens’ Rallway, Licht & Power Co. throuch 
ownership of $195,000 out of a total issue of $200,000 capital stock (remain- 
‘ing $5,000 is owned by Newport News syndicate), which company in turn 
acquired $76,000 of the $100,000 capital stock (remaining $26,000 owned 








by Newport News Syndicate), and the entire bond issue of the New- 
ort News Gas Co. he Newport News & O. P. Ry. & Elec. and Citizens 
y., Lt. & Pow. Co. own entire capital stock of the Hampton Roads Trac. 
Co. Controls the railway, electric-lighting and ice business in Newport 
News, Hampton, Old Point and Phoebus. Also controls gas business in 
Newport News. Aug. 18 1908 company was granted permission to in- 
crease fares from 5 to 10 cents between Newport News and Hampton. Fare 
from Newport News to Old Point, 15 cents. 
In Oct. 1911 sold its interest in Danville Ry. & Elec. Co.,receivinginpay- 
ment $125,000 in cash and entire issue of $400,000 ist M. bonds of Danville 
Trac. Co. These bonds are collateral under the gen. M. bonds. The $125,- 
| = cash was used by the company in purchasing gen. M. bonds. V.95, 
p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)... -... —.- LL Si See checteoses 
Pref § % cum ($100)......... -... 5 J-J 725,000 July '02, 2 
First rtgage, $900,000,/ 1898 5 g M-N 900,000 Nov. 1 193 


mo 

gold ($1,000 each)_..._-. c*| Interest at Alex Bown & Sons, Balt., Md. 

First mtge Citizens Ry Lt & P{ 1900 5 § M-N 800,000 May 1 1940 
$800 ,000 ($1,000), Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin and int_.~.j Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-f 1901 5¢M-S 1,459,000 Mch 1 1941 

000, gold ($1,000 each) _.c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p.84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 
— bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 

y., Lt. & Pow., and $841,000 have been retired. 

In addition to the mortgage lien, bonds are secured by a deposit of the 
stocks of the Citizens’ Ry., Light & Power Co., and Hampton Roads Trac. 
Co., and entire issue of Danv. Trac. Co. 1st. M. bonds. 

EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Oct. 31 1910, gross, $800,381; 
net, $337,547; deductions, $258,561; surplus, $78,986. 

ROAD.—Including Citizens’ Ry. a & Power Co., Hampton Roads 
Trac. Co. and the Danville Ry. & Elec. ., operates 50.60 miles of track. 

OFFICERS.—Pres., C. Loomis Allen, Syracuse, N. ‘fe FP ee 
Peck, Schenectady, N. Y.; V.-P. & Gen. Mer., J. N. Shannahan, Hamp- 
ton; Sec. & Treas., William Stuart, Hampton.—V. 88, p. 452, 624, 1561; 
V.91, p. 791, 1254, 1447: V. 94. dD. 208: V. 95. p. 481. 


—_ 





oc_a— 


HANOVER, PA. 


HANOVER & McSHERRYSTOWN STREET RAILWAY 
ORGANIZATION .—Incorporated in Pennsylvania. 
of the Hanover Light, Heat & Power Co. 


STOCK AND BONDS— 


Co 
Owns all the stock 


Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50) ......-.. -.--~ intestate die $90,000 Jan.’12,6% 
First mtg $500,000 ¢ pagan 3 1908 5 ¢J-D 143,000 Junel1 1928 


subject to call at 105_.-.c*} Interest at York Trust Co., York, Pa., Trus. 

Bonds.—Of remaining bonds $200,000 are reserved for extensions, &c. 

Dividends .—In July 1894, 2 %%; in 1895, Jan., 2 %; 1897-1902 records 
lost. 1903 and1904 none. In 1905, Jan., 6°. In1906 amd 1907, none: 
Jan. 1908 to Jan. 1912, incl., 6% per annum. 

EARNINGS.—For cal. year 1911, gross, $85,484; net, after taxes. 
$40,374; interest, $21,254; dividends, $5,400; surplus, $13,720. 

ROAD .—Owns 12.59 miles of track inand between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to New Oxford is to be constructed. 

OFFICERS.—Pres., W. H. Lanius; V.-P., J. W. Steacy; Sec. & Treas., 
Ellis S. Lewis; Gen. Mgr., R. E. Manley. 











HARRISBURG, PA. 

CENTRAL PENNSYLVANIA TRACTION CO. 

ORGANIZATION .—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share. An assessment of 10% 


($5 per share) was called on the stock in Aug. 1905. see V. 81, p. 725), 
10° was called in 1907 and 10° April 1 1908: in March 1909, 4° was 
called. V. 88, p. 563. In March 1909 and again in Feb. 1911 a 4% div. 


was declared and credited in payment of 4% assessment on stock. 
V.92, p. 321. On October 17 1903 acquired a majority of the $200,000 
stock of the Peoples’ Bridge Co. The Linglestown & Blue Mountain 
Railway Co., which is controlled through stock ownership, was put in 
operation to Linglestown on July 1 1904. Owns entire stock of the 
Harrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int. 
In 1907 the Dauphin Street Ry. was incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line heid up by 
inability to secure rights of way. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $2,100,000 ($50) _....  .... A-O {+50 pdt Apr’12,3% 
(50 %pd.) (See text) 

Ling. & Bl. Mtn. Mtge, $125,-| 1905 5 A-O 105,000 Apr. 1 1935 


000 g. ($100 and $500) __.c Int. at Harrisburg Trust Co., Trustee. 


Harr. & Hum. ist M., $200,-} 1905 44%e2¢M-N 200,000 Apr. 1 1935 
is Ets Oe MLE ocwnnmoccan 
First mortgage $2,000,000) 1909 4% M-N 300,000 July 1 1929 


($500 and $1,000)_.....-- {Interest at Harrisburg Trust Co., Trustee. 

Bonds.—Both issues of 1905 bonds are guaranteed principal and interest 
by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 
Mountain mortgage bonds, $20.000 are reserved for Pennsylvania exten- 
sions. These bonds are subject to call after 1915 at 105 and interest. 

Dividends.—Initial div.—4%—declared March 1909 to be credited In 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4% 
(credited to payment of call on stock); Apr., 3%; Oct., 3%. In 1912, 
Apr., 3%. 

PREPORT.—For fiscal year ending June 30 1912, gross, $891,710; net, 
$507,908: rentals, taxes & int., $242,153; divs., $126,000; surp., $139,755. 

ROAD .—Leases and operates 70.32 miles of track as follows: East Harris. 
burg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry., 
5.63: Harrisburg & Hummelstown Ry., 6.84. Has 152 cars. 

OFFICERS.—Pres., F. B. Musser; V.-P., B. F. Meyers; Act. Sec. & 
Treas., John O’Connell; Supt., F. M. Davis, all of Harrisburg.—V. 83, p. 
491; V. 88, p. 563, 1559; V. 92, p. 321, 794. 


(1) Harrisburg Traction.—A trolley road. 

In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,1lv0,uv00 ‘The Traction Co. holds in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock V. 69 R73 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Dis. 
Harrisbur Traction 
stock, $2,500,000 .. . ia 6 F-A $2,100,000 See text. 
Citizens’ Passenger—| -..-. 1894 62¢M-N 75,000 May 1 1924 
ist M., $75,000, goldJ Int. at Com’wealth Guar. Tr. Co., Harrisburg 


Leased to E. Har. Pass. Ry.— 
Harris. City Pass.stk 25 -... 12 J-J 125,000 Lease rent. 
Middlet’wn H.&S.stk 50 -... 10 J-J 100,000 Lease rent. 
DIVIDENDS —The dividends in Feb. and Aug. 1899 aggregating @ % 
were paid in stock, the money being used in reducing floating debt. ivi- 
dend period changed to quarterly, and 1% paid in cash Oct. 1899. In 1900 
4%. Dividends again changed to semi-annual and 2«%% paid Feb. 1901 
and 2%%onAug.1. In19025%. In1903,6% alsoscrip dividend of 5% 
on Aug. 1. 1904 to 1911 incl., 6% perann. In 1912, Feb., 3%; Aug, 3%. 
ROAD.—Embraces 47 m. of track now operated by Central Penn. Trac. 
OFFICERS.—Pres., tdward Bailey; V.-P., B. F. Meyers; Sec. and Treas.. 
W.J. Calder; Supt. and Pur. Agt., F. B. Musser, al! of Harrisburg. —V. 77, 
p. 196. 


VALLEY TRACTION CO,.—A trolley road. 
In July 1912 control of road was sold and the Valley Railways Co. was 
incorp., presumably to take over the property. V. 95, p. 298, 112. 


ra ow Rys. Co. has filed a mtge. for an auth. amount of $1,700,000 
bonds. 








SEPT., 1912., ELECTRIC 


RAILWAYS 


59 








ORGANIZATION.—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through ownership and lease the Harrisburg & Mechanicsburg 
Woe Railway Co., the White Hill & Mechaniscburs Electric Ry., the 


Farview & Marysville Electric Ry., the Fairview & Riverton Pass. Ry., 
y.. 


the Carlisle & Mechanisburg St. + de the Cam mp Hill & Harrisburg Pass. R 
the Harrisburg & Riverton St. _ and the nited Electric Co 

y be Ny og 1911 increased ph “com. stock from $500,000 to $1,500,000. 
92, p. 1245. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($50) ... -.-. 890 2 ee $500,000 See Earn’s. 
Pf., $500,000, te ide cde ag 398,550 See Earn’s. 
ist. mtge., ‘$700, 000, gold} 1903 5 g A-O 555, ‘500 Oct. 1 1933 

($100 and $500) ...-.- Int. at Farmers’ Tr Co., Carlisle, Pa., Tr. 

. & M. ist M., $224,000, .. .- 1894 6 144, 500 Sept. 1914 


Interest Is payable at office of trustee, the Harrisburg Trust Co 


Bonds.—Val. Trac. bonds are pabject to call at 110. <A sinking fund of 
$5,000 per annum commenced Oct. 1 1908. 

EARNINGS.—For cal. year 1911, gross, $239,239; net, $99,093; other 
income, $26,556; int., ree &C., $59, 446; divs. (com., 6%: pref., 5%), 
$47,502; surplus, $18, 701 


ROA D.—Operates 41. 23 miles of track from Harrisburg to Fairview, 


Marysviile, Riverton, New Cumberland, White Hill, Camp Hill, Shire- 

manstown, Mechanicsburg Bolling Snrings and Carlisle 21 care Gave 

Ay 2 ae bY and 100-lb. girder and T rail.—V. 78, p. 1393; V. 92, p. 1245; 
. 95, Pp. , 








HAVERHILL, MASS. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—Organized in August 1905 as successor under 
foreciosure of the New Hampshire Traction Co , as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: 

Amesbury & Hampton St. Ry. 
Canobie Lake Co. 

Citizens’ Electric St. Ry. 

Dover Somersw. & Roch. St. Ry. 
Granite State Land Co. 


Haverhill Plaistow & Newton St. Ry. 
Lowell & Pelham Street Ry. 

Mass. Northeastern St. Ry. 
Rock’g’h Co. Lt. & Pow. Co. 
Seabrook & Hampt. Beach St. Ry. 
All of the capital stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception ‘of those given below. Franchises of all the constituent 
companies are perpetual. 

A five-year ge for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

In Sept. 1912 the Mass. Northeastern St. Ry. (formerly the Haverhill & 
So. N. H. St. Ry.) was granted permission by the Mass. RR. Comm.to 
purchase and consolidate the Haverhill & Plaistow St. Ry., Lawrence & 
Methuen St. Ry., Haverhill & Amesbury St. Ry. and Hudson Pelham & 
Salem St. Ry., which were owned and controlled by the New Hampshire 
Elec. Rys. V.95, p. 236, 298. 

Portsmouth & Exeter St. Ry. Sold.—This road, former] 
on April 23 1912 for $55,000. Road has been dismantled. 


STOCK AND BONDS— Date. 
Common, $4,000,000 ($100) - 





owned, was sold 
V.94, p. 1186. 


Interest Outstanding. Last Die. 
$3 ,900,200 


Pref,.4 %n-c, $4,000,000 ($100) ___- J-J 3,399,500 July '12, 2% 
Dt Giannis ceeeeetad« teow 6°% 646,000 On demand 
UNDERLYING LIENS, 

Dover Somers & Roch list M, 
g, $300,000 ($1,000), c* 8 | 1901 5g J-J See text. July 1 1921 
$5,000 per ann begins 1904;}Interest at American Trust Co., Roston, 
bonds cannot be called__._J) 1899 5 ¢gA-O See text. Oct a 1919 
oston, 


Amesbury & oy or lst M, >| Sagaress at Beacon Trust Co., 
gold $100 000 ($1,000)__- Trustee. 
Citizens’ Elec St Ry first ase 1900 5 ¢J-D 230,000 Dec 1 1920 
$230,000 gold -...-..--.- Beacon Trust Co., Boston, Trustee. 
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$161,000 are owned by the New Hamp. Elec. Rys. Of the $100, 000 Ames 
& Hamp. bonds, all issued, $42,000 are owned by the N. H. Elec. Rys. 
and $9,000 Ames. & H. bonds and $54,000 Dov. Som.#& Roch. bonds in 
s. f. July 31 1912. The demand note was for refund. and acquisition of 


Citizens’ Elec. St. Ry. stock. 

EARNINGS.—For year ending June 30 1912, gross, $898,208: net, 
$286,919; int. and taxes, $76,277; surplus, $210,642. In 1911, gross, 
$791,163; net, $240,462; int. and taxes, $47,014; surplus, $193,448 


DIVIDENDS.—Company paid 1° each 6 mos. 
to and incl. Jan. 1910. oo July 1910, 
Jan.1912. In July 1912, 2%. 


ROAD.—Companies ccutroited (including the Haverhill & Amesbury 
St. Ry. and Citizens’ Elec. St. Ry.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrimac, 
Amesbury, Salisbury, Newburyport ‘and Salisbury, Seabrook and Hampton 
beaches. Dover, Somersw orth, Rochester and East Rochester—all points 
in N. H. or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000. 


on pref. since July 1908 
146 semi-ann, to and includ. 


OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York; Sec, and Treas., F. J. Horne, New York. V. 88, p. 1500; V 
90, p. 237; V. 91, p. 215; V. 94, p. 1696; V. 95, p. 47, 236, 298. 








—— 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION .—Incorporated in New Jersey May 1901, and acquired 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes. 
Barre & Hazleton’ Ratiway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.’s 
5% certificates of indebtedness and $922,200 of the stock of wees 000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton, ~— 
road Co. issue of first cullateral trust mortgage 5% gold bonds. 

- 1281. Franchtses are 999 years In and around Hazleton and ah: 
om Hazleton to Wilkes-Barre. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... --.. 39 ce eee $2, BE onetime 
Pref 6% non-cum $700,000... __.-. _L------e BE, caditectetiiaeiocaiaies 
Gollateral trust mortgage $2,-f 1901 5¢M-N15 1,900, ‘000 May 15 1951 

500,000 gold ($1 000) - _-c#)1 nt. Trustee. 


at a ry ef Trust a. i Mon 

Collateral trust mortgage $1, a 1905 1,227,000 Oct. 1 1945 

500,000 gold ($1 000) _.__-c Int. at Guirenty Trust Co. stee. 

Bonas and stock .—Of the authorized issue of $2, 500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In- 
vested In the collateral trust a. or in bonds purchasable by savings banks 
in New York State. .7 . 1281; V.78,p.289. Thecollateral trust 
bonds of 1905 have a sinking eed of $10, 000 per annum, which began in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
said bonds to bear not less than 5%. or may be redeemable at par In cash. 

EARNINGS.—For cal. yr. 1911 (incl. allied companies), Livw $423,094; 
n t, pate. 689; int., taxes and renewals, $208,828; surplus, $11,861 

OF FICERS —Pres., A. Markle; V.-P. & Gen. Man., m F Houck; Sec. & 
Treas., N.C, Yost al 83, p. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpevuss. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. ‘The $140, 000 certificates of indebtedness and $922, 200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee ee i 1, . 7a 
First mortg $500,000 gold ‘ 1893 5¢J-D ‘500, ,000 June 1 1923 

($100, $500, $1, 000) _...c*) Markle Bkg. & Tr. Co. azieton, Trustee. 
Ocertificates of indebtedness... .... —-..------ nagapierater- tem 
Hazle Park bonds. $60,000__. 1895 5 ¢A-O 60,000 1925 


ROAD.—Operates 22 miles of track, neon 58-lb. steel T rails, oak ties, well 
Dallasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
“south) and Milnesville, Latimer Mines and Sreciend (north). 

OFFICERS .—Pres., Markle; V.-P., C. B. Houck; Sec. ‘and Treas., 
N.C. Yost; Gen. Mer., C. B. Houck. . . 





(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 

RR. owns the entire stock and bonds. 


STOCK AND OW Date. Interest. ogee Maturtty. 

Sock $1 500.000 te 00,000] 1801 8 ¢ MEN” *1’so0'0b0 “Mag 11383 
st mo - 

CR on eis eiatgh odin mimes + tase terest at * Guaranty Trust Co., N N. Y., Trust. 


azleton to Wilkes-Barre, and uses 
for terminals 1 1 mile Lehigh Traction ee track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 lbs. 

OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck; 
Sec. and Treas., N.C. Yost; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—lIncorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 ( a $50). Bonds authorized, $600,000 wer 
outstanding, $60,000 ($1,000 Date 1905; due Oct. 1 1945. Int. ne 
A-O) payable in New York. ROAD, . miles, between W. B. Ter. e 
Junc. and Wilkes-Barre. Rails, 90- Ib. T; gauge. 4ft.8%In. Pres.,J. T. 
Keith; Sec., A. P. Goedecke; Treas., J. eehin. 


_  —— 


HELENA, MONT. 


THE HELENA Licht & RAILWAY CO.—Trolley, electric light and 
power, gas light and 

ORGANIZATION po. - IE in Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchtses expire April 4 1926. 


STOCK AND BONDS— Date. —— Outstanding. Maturity. 
Common $900 ,000___........ -.-- $561,000 Aug.’12,1% 





Preferred $600, 000 5% cum... --.-. 5 OF 374 ‘000 Aug 12, 1% 
First mortg $1,500, 0,000) 1905 5¢ 1,005,000 Sept. 1 1925 
EEG Cel Ge beandecosce Int. at Knickerbocker Tr. Co.  N. . Trust. 


Bonds.—The ist M. bonds are subj . to call at 105 and int.; $419, 000 are 
reserved for extens. and impts., at 85% of cost. A sink. fd. of 14% per 
ann. of bonds out commenced June 1 1908, which will be increased to2 %&% 
per annum June 1 1918; said fund to be used in retirement of bonds at not 
higher than 105 and int. See V. 81, p. 1550. $76,000 have been retired 
by sink. fd. to date. 

Dividends.—Five per cent per annum in quarterly wey is being 
aid on pref. stock. First dividend on common, 1%. d Oct. 31 1906. 
n 1007, 3%. In 1909, ‘Kee + 1910, 4%. In isif. 5%. In 1912, 

Feb., 1% {%: May, 1%%:A 1%% 

EARNIN GS.—For 12 en end. Dec. 31 1911, gross, $332,691; net, _ 
taxes, $125,275; fixed charges, $44,762; sk. fd., $14,469; sur., $66, 044 

ROAD. —Operates 18.8 miles of track 

OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps.,M.H.GerryJr., 
Helena, J. H. Pardee, "New York; Sec., H.S. Collette, New York; Treas., 
ee. ee a. New York; Asst. Secs. & Asst. Treas’ s, T. W. Moffat, 
N. Y., and A. Sibley, Helena. Operated under the general manage- 
ment of J. G. White & Co. Inc., New York City.—V. 88, p. 1061; V. 91, 
p. 1095. 











HENDERSON, KY. 
HENDERSON TRACTION.—A trolley road. 


In May 1910 a syndicate on, - pa stockholders of Evansville 
Rys. acquired control. V. 90, p. 

ORGAN IZATION. sd 5B SR = Kentucky Feb. 22 1907 as a suc 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sn I ngs SES nee 
First mortgage, $150, > ao | 1907 5gA-O 105,000 Apr.15 1927 

($1, 000, $500, $100) gold Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 

onds _—Remaining $45,000 are reserved for extensions and improvem’ts. 

Subsect to call on April 15 ‘1917 and 1922 at 105. No sinking fund. 

ROAD.—Operates 6 miles of —— railway. 

OFFICERS.—Pres., J. H. L ; V.-P., C. H. Battin; Sec. and Treas., 
Chas. E. Dallam; Gen. Mer., W. x. Carson: Supt., E. L. Moore.—V. 83, 
p. 380; V. 84, p. 339, 1428; V. 90, p. 1363. 


_ — 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 





STOCK— Date. Interest. Outstanding. Maturity,&c. 
I ll alata ie aint ck iain 8 J-J $1,073,600 July’12,4% 
Deb bonds ($500, $1,000)__c* 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1,000)__c* 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds_._.......-- 1903 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

T,  epeprae i trynaiem aise 6 Re eg a 
Current liabilities June30 1911 -..-. #£..----.- Rs Asal ad 


Interest on all bonds payable at Holyoke National Bank. 

Dividends.—Iin 1892 to July 1912, Inclusive, 8% yearly. 

ROAD.— Has 69.7 miles of track, Including Mt. Tom (incline) RR., 
4.900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with beg on 
ton St. ‘Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27: snow-plows, 10; other vehicles, 7; electric motors, 269. 

EARNINGS. — eae end. Xs ues 30 1911 and 9 mos. * June 30 1910: 


1 911. 1910 
Gross earnings.--$571,407 $382,163] Balance for divs-- 380. 907 $60, 215 
a cccsasamdeke 172,484 121,785) Dividends paid_- (8)85,888 (4)42,944 
Int., taxes, &c_... 82,526 61,570| Bal. for year.,sur. $4,019 $17,271 


- OFFICERS.—Pres.. Wm. S. Loomis; V.-P. & Gen. Megr., 2% D. 
Pellisier; Sec. & Treas., S. D. Nevins, all of Holyoke.—V. 86, p. 52 











HOT SPRINGS, ARE. 
ied SPRINGS STREET RAILWAY. -_Trolley 
a om IZATION .—Chartered in 1894; successor to Hot Springs Electric 
ree 


STOUR AND BONDS— Date. Interest. Cupeen- Maturity: 
ery mortgage gold ($500,000) 1908 5% 442,000 June 1 1938 
Commonwealth Trust t Co., St. Louis, Mo. .» Trustee. 
ROAD.—Operates 13 miles of track. 
OFFICERS. —Pres., S. W. Fordyce: V.-P., W. C. Fordyce; Sec. and 
Treas., H. J. Lehman; Gen. Megr., S. E. Dillon. 


HOUGHTON, MICH. 

HOUGHTON COUNTY TRACTION Co. —Trolley road. 

ORGANIZATION .—Organized att sone and took over Houghton County 
Street Ry., whan latter company ap IRCoEpS orated in 1899. Franchtses 
in public streets expire in 1929, 1930. 1932 33 and 1938. Private ri * 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. 


STOCK AND BONDS— Date. Interest. Outstanding. te i 
Gommon, $750,000 ($1900)__..  .._. A-O $750,000 Oct '12,2% 
Preft., 6% cum $500,000 ($100) _._. A-O 207,200 Oct '12,3% 
tge ) gold} 1908 5 ¢ J-J 768 ‘000 Jan 1 1937 
($500 and $1,000) gold _.__jInt. at oe Colony Trust Co., Boston, Trust. 
Hough Co St t Ry mtge $750,-§ 1900 5¢ J-J 364 4,000 a, 1 1920 

000 gold | (31. Piste wsidél c*) Int. at Boston Safe Dep. & Tr. rustee. 

Stock ana Bonds.—Preferred stock is redeemable at 1 10. 364, rwiey aaa 
mtge. os reserved for prior liens $450,000 for future additions at 80% 
of cost; ay A are subject to call as a whole or in part for sinking fund at 105 
and int. king fund 14% of outstanding bonds. $18,000 have been 
canceled. The Houghton County Street Ry. bonds can be called as a whole 
or in part at 105 and interest. V. 87, p. 614. . 
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ELECTRIC RAILWAYS 


(VoL, LXXXXV. 








Dividends.—On pref., 3% s.-a. from Oct. 1908 to Oct. 1912, inclusive. 
On common, << ct. 1909. In 1910, April, 2%% and same amount s.-a. 
since, to and including Oct. 1912. 


REPORT.—For year ending June 30 1912, gross, $301,108; net, after 
taxes, $120,931; interest, $56,750; sink. fd., $7,720; bal., $56,461. 


ROAD.—Owns 32.1 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
— Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan- 

gauge. 


OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich; Sec., Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614: V. 88, D. 
1499; V. 89, p. 666; V. 94, p. 1763. 








HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except In cities. 


ORGANIZATION.—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)__. ..-.  --.-.-- $1,375,000 --..-.-..-. 
Pref $2,100,000 5% n-c ($100) -.-- 2,029,000 Avg.’11,4% 
First mortgage $1,500,000) 1909 5 ¢M-S 1,302,000 Sept 1 1939 

ee c*|Bankers Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used In 
acquiring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-ezempt in 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 1140. 

DIVIDENDS.—Initial semi-ann. div. on pref., 14%, paid Feb. 1 1911; 
Aug., 4%; none since to Sept. 1912. 


EARNINGS.—For 12 months ending June 30 1912, gross, $471,229; net, 
$154,051; int., taxes, &c., $132,362; surp., $21,689. In 1910-11, gross, 
$469,427: net, $168,323; int., taxes, &c., $117,931; surp., $50,392. 

ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 








motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
ogy) Spy route. Also owns the highway toll bridge over Hudson River 
a any. 

OFFICERS.—Pres., R. A. C. Smith; Sec. & Treas., I. W. Day: Gen. 
Mgr., R. H. Smith.—V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 185; 
V. 94, p. 122. 


. 
_ — 


INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION,—A trolley road. 

ORGANIZATION .—Organized as successor to the Indlanapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jointly operated by the Union Trac. Co. of Indiana.and the Indianapolis 
Traction & Terminal Co. 

STOCK AND BONDS— Date. 
Cer Or mere fo 6=—lo ke enée [rye re 
Mtg. gold, $400,000 ee co 5g J-J 400,000 July 1 1933 

Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds .—Are guar. p. & i. by Ind. St. Ry. No. s.f., and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & i. of half ($200,000) of the bonds 
and half of the interest of remaining $200,000 bonds until May 1913. 

ROAD .—7 % miles of track from Indianapolis to Broad Ripple Park. 

OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E.B. Peck. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION.—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) ludianapolis & Eastern Ry.; (2) Indianapolis 
Coai Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 teased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indlanapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
balance of this stock except directors’ shares. 

On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). ’,. 94, p. 1567. 

Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system Is 
operated extend well beyond the life of these bonds [lst & ref. mtge.]. The 
franchises \n the city of Indianapolis expire in 1933."’ 





Interest. Outstanding. Maturtly 
100.000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $12,500 ,000($100)_-. ---. -—.----. kk - Ieee m 
Preferred ,$12 ,500 ,000($100)_.  __ _- Q-J 9,100,000 Oct.’121% 
lst & ref mortgage sane 1910 5 A-O 6,500,000 Apr 1 1945 


gold ($1,000) s f______- c*jInt. at Fidelity Trust Co., Phila., Trustee. 
Ind & East ist cons M,$1,000,-) 1902 5 g J-J See text July 1 1927 

000, gold ($1,000), s f..c*}Int. at Mercantile Trust Co., N. , or at 

) Central Trust Co., Indianapolis, Trustee 
Ind. & Green. Ist M., $300,-{ 1899 5g J-J 188,000 Jan. 1 1929 

000 ($1,000), gold... -- c*{Int. at Cit. Savings & Trust Co., Tr., Cleve., 

| or at First National Bank, New York City. 

Stock.—Pref. stock is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555 

Bonds .—Remaining ist & ref. bonds are reserved for additions and im- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
and int. on any int. date. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and Int. added tos.f. V. 90, p. 1491. 

Of the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $21,000 have been canceled by sink. fund. 
Of the remaining $679,000 out, $577,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund Is 
to be invested In the company’s bonds If they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued Int.; $112,000 have been so purchased. 

Dividends .—Initial div., 14%, on pref. paid Oct. 1910; same amount 
quar. since to and incl. Oct. 1912. 














REPORT .—For entire system for calendar years 1911 and 1910. Report 
for 1909-10 is for year ending March 381. 
1911. 1910. 1909-10. 
Gross earnings -......-.-.-.....-.....$5,951,292 $5,840,385 $5,451,175 
Operating expenses and taxes_.-.__.__. 3,497,162 3,339,805 3,019,553 
Net earnings ......-......-.---......$2,454,130 $2,500,580 $2,431,622 
tentals and other deductions, sub. cos_.$1,456,604 $1,451,091 $1,451,728 
Sinking funds, subsidiary companies___._ 136,417 128,547 122,463 
int. & sink. fd. on divis. bds. of this Co_- 27,500 27,500 27,500 
Balance wo oo een we ---------------- $833,609 $893 ,442 $829,931 
5s. OR Te The Be & ee Ee WOBGB cc cccccs B906:408 $275,000 $275,000 
Sinking fund on T. H. I. & E. Tr. bonds- 55,917 49,500 ey as re 
Balance .......--.---------------- $478,556 $568,942 $554,931. 





ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris In 
iiiinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indlanap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indlanapolls, 
Terre Haute and Richmond. Total miles In single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 388. Grand total, entire system, 556.97 miles. 


OFFICERS.—Pres., Robt. 1. Todd; V.-Ps., Marshall S. Morgan, E. B. 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 

Directors.—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. . 84, p. 869, 
997; V. 88, p. 296; V. 90, p. 1103, 1240, 1364, 1491, 1555; V. 91, p. 718; 
V. 92, p. 396, 1375; V. 94, p. 209, 1567. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION.—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise Is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 


additional! 1 cent for those using the terminal station. V. 81, p. 264. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
es, SE Mi ee a iia $5,000 000 July’12 2% 
1903 5 ¢g A-O 4,850,000 Jan. 1 1933 


lst mort., $5,000,000, woe} 
of FS ae c*jInt. at Guaranty Tr. & S. D.Co., Phila., Tr. 

Bonds.—$150,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those in the sinking fund. e V. 76, p. 1085. Bonds 
may be drawn for sinking fund at 102 % and interest and are subject to call 
at that price. See V. 8l, p. 264. 

Diridends.—First dividend on stock, 1%. was paid Dec. 31 1908: in 
1909, 2%; in 1910, 2%; in 1911, 5%; in 1912, July, 2%. 

ROAD, &C.—Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
leases the Indianapolis Street Ry. 

EARNINGS.—For calendar years: 

a $ Net. Charges. 
102 $1,292,848 


é ros Surplus. Dividend. Balance. 
intake $3,242 


1911 784 $1,548, $255,254 $250,000 $5,254 
1910 ____- 3.141.213 1,574.076 1,261,504 312.572 100.000 212.572 
1909 ____- 2'861.283 1.541.045 1.244.616 296.429 100.000 196,429 


OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck: V.-P., John J. 
Appel; V.-P., Marshall S. Morgan; Sec. & Treas., W.F.Milholland. V. 81, 
P. 264; V. he p. 627; V. 83, p. 1411; V. 87, p. 1664. V. 90, p. 1101, 1239; 

. 94, p. 207. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION.—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Rallroad, 
made a contract with the City of Indlanapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which !fs to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract yy In 1933— 
see V. 68, page 723. The city gets the right to purchase the pruperty ‘‘at 
any time within two years and not later than one year before the explration 
of this contract.’’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U.S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1 % Jan. 1 1903, then 3 % In semi-annual installments for first year, 4 for 
second year, 5% for third year and 6% after July 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity &c 


Capital stock ($100) ......... -.--. J-J $5,000,009 Juiy’12. 3% 
Indianapolis St. Ry. gen 1899 42¢J-J 6,000,000 Jan. 1 1933 
$6,000,000, gold }Interest at Guar. Trust & Safe Depusit Co., 
(51 O06), GUM .ccesses- c® Phila., Trustee. 
Citizens’ St. Ry. 1st M.,| 1893 5 ¢ M-N 4,600,000 May 1 1933 
$4,000,000 gold_..-.-.--. c® Central Trust Co., New York, Trustee. 


Equip. certificates Series ‘‘A’”’ 


1909 5 M-N 140,000 See text. 
$200,000 ($1,000)... _- 


idelity Tr. Co., Philadelphia, trustee. 
Equip. certificates Series **B’’| 1911 5 J-J 5,000 See text. 

$ 6 lll AS ek EER Fidelity Trust Co., Philadelphia, trustee. 

Interest on Citizens’ consois at Fourth Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 
May 1 and Nov. 1 each year until paid in full. $60,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Series ‘‘B’’ mature 
$5,000 on Jan. 1 and July 1 in each year until paidinfull. $15,000 have 
been retired. They cover purchase of 25 new cars. 

Stock and bonds listed on Phila Stock Exchange  V. 69, p. 851. 

90-lb. rall. 


ROAD.—Operates 116.69 miles of track. with 350 cars. 

OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., H. S. 
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
Ww. F. Milholland, Indlanapolis.—V. 79, p. 151; V. 88, p. 149%. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. ‘The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organl- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock excep 
directors’ shares. 


ORGANIZATION.—Is a consolidation In 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; adams al lighting franchise perpetual: other fran- 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Rail ay Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) _. _... M-S $2,000,000 See text. 
Pref , $1,000,000 ($100) 6 %cu .... M-S 832,600 Sept '12,3% 
First cons. mtge. $5,000,000| 1904 5 g M-N 3,204,000 May 1 1944 


Interest at State Street Trust Co., Boston. 
1899 5g J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,900) c*jInt. at Boston Safe Dep.& Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indlanapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. <A stinking 
fund of 1% of outstanding bonds commenced May 1 1906. $190,000 was 
held by this fund Sept. 11912. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78, p. 2013. 
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EARNINGS.—For calendar mee 
Gro Net, 


Year— oss. h.Inc. Deduc. Sink.Fd. Balance. 
1911._.....$1,224,582 $639, 827 SL 000 $255,664 $30,617 $354,546 
S910. .cs-ce beeebeeee 614,757 1,000 255,440 30,880 329,437 
a ae ‘072, 170 542,436 he 000 245,421 30,663 267,352 


OAD.—Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 60 to 80 lbs. 95 cars. 

OFFICERS.—Pres., W. R. McKeen, Terre Haute; V.-P., Robt. I. Todd; 
Sec. & Treas., Joseph A. McGowan; Asst. Sec. & Treas., "BE. J. Davis.— 
V. 84, p. 750; V. 90, p. 1555. 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION .—Incorporated in 1907 in Illinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907 #Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common pal sais” Cada’ “mitaa wel Dn  ddcsoédenn 
i Din <p aientnen enbe ¢dwtaace ee  seoudetiio 
First ar, $236. 000 eon} 1907 5 g M-N 250,000 Nov 1 1937 

guar p & | ($1,000)____c*/Int. at New England Tr. Co., Boston, Trust, 


Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co 


EARNINGS.—For calendar year 1911, gross, $55,006; net, after taxes, 
$25,547; other inc., $500; deductions, $12,500; bal., $13,547. In 1910, 
gross, $54,908; net, after taxes, $26,448; other inc., $500; deductions, 
$12,500; bal., $14,448 


OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J. 
Davis; Treas., John _ Lamb.—V. 90, p. 1555. 

{5 pee he Northwestern Traction Co.—An electric road. 

Lease —In 907 was le to the Terre Haute Indianapolis & 

Fastern Traction A, 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 re. year for organization. V. 84, 869. 

Entire issue o mmon stock, except directors’ shares, ls owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION.—Organized in 1902 in Indlana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
le le j- 5 wows 
Pref. ($1,000, 000) ee ee sox 450,000 See text 
lst mige. ee $3, 000,000, gold] 1903 g M-S 2,470,000 Mar. 1 1923 

Ff agrees c*{ Int. at Kniekerbocker Tr. Co.. N. Y., Trust. 


Bonds.—The remaining $530,000 for improvements, &c. vat 50% and 75% 
o: cost. Nos. f., but bonds can be called on any int. date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1911, gross, $431,557; net, 
after taxes, $164,909; other inc., $500; deductions, $123,500; bal., $41,909; 
In 1910, gross, $428,457; net, after taxes, $168,322; other inc., $500; 
deduct, $123,500; bal., $45,32 
itOAD.—Embraces 92.25 saihen of track between Indianapolis, Zilons- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge: 70-lb. T-rail. Operates 20 vestibule 
an. Sas. ce oh —_ Power house and car barn are at Lebanon. V. 88, 
p.c p 

OFFICERS .—Pres., Robt. I. Todd; V.-Ps., W. Kesley Schoepf, Chas. 
Murdock and Harry S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 
Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
East.. Trac. for 999 years. The latter co. will pay the Int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except ‘directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except In incorporated towns. 


STOCK AND BONDS— Date. Interest. Cutones. Maturity. 
nL, CUI an ED te 
ist mtge., $750, 000 sy ed | 1902 5 ¢ J-J 750, ‘000 Jan. 1 1932 

Shen's indeed aetna ala r.4 Union Trust Co. and Security Tr. Co. of In- 


dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. V. 78, p. 1223 
EARNINGS.—For cal. year, 1911, gross, $169,477; net, after taxes, 
$58.471; other inc., $500; deduct, $37, 500; bal., $21,471. 
ROAD.—Embraces 30 miles of track from indianapolls to Martinsville, 
omer in May 1903. 70-ib. rails: standard gauge. 
OFFICERS.—Prest., Robt. I. Todd; V.-Ps., W. Kesley Schoepf, Chas. 
ae? or John J. Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
4, p. 749. 


(5) Indianapolis Crawfordsville & Danville Elec. Ry. 

Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guars. 
p. & i. on Ist M. bonds, 5% divs. on $200,000 pref. stock, and semi-annual 
divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914; 1% Nov. 1914 
to May 1916; 1% °%, Nov. 1916 to 1918 and 2% thereafter. 

ORGANIZAT iON. —Incorp. in Indiana on Apr. 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year fran- 
chises which permit the carrying of freight, express a mail matter. 


20 1912 as successor 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.’ 
Common $400,000 ($100) inn M-N $400,000 See text 
Pref $400,000 5% cum ($100) ----- J-D 200,000 See text 
First mtge $2,500, 000 gold) 1912 5g M-N 1,000,000 May 1 1952 


($1,000) guar p & i_-___c&r/Int. at Girard Trust Co., Phila., trustee. 

Bonds.—Of remaining Ist mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain gonditions. Subj. to call as 
a whole but not in part at 102 '5.andint. onanyint.day. Sk. fd. of $9,000 
per ann. on initial $1,000,000 bonds out commencing Mch. 11918. When 
add'l bonds are issued fund shall be increased by such amt. as will retire 
2-3 of such add’! bonds issued. 


ROAD.—Operates 45.10 miles of road between Indianapolis and Craw- 
fo-dsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 


Ind., is proposed. 
OFFICERS.—Pres., John J. Appel; V.-P., M: arshall S. Morgan; Sec. & 
Treas., Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, p. 1449, 1565, 


1695. 


INDIANAPOLIS NEWCASTLE & EASTERN TRACTION CO. 

ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Neweastle & Toledo Elec. Ry., sold at foreclosure. Has 
privare right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co., extending to 1933, operates through city into 
Indianapolis interurban terminal, 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $500, 000 RT Sa eS 1 IR © oo ee 
Pref $500,000 5°% cum ($100) - ss me 350,000 _- 

First mtge $1, 500,000 gold) 1912 62 r J- D- 800,000 June 1 1919 

($1,000) ....cccccccnce c* fInt. at Fidelity Tr. qo., Phila., trustee. 


Bonds.—Of remaining ist M. bonds, $100,000 may be issued upon ful- 
filment of certain covenants, and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. Red. asa 
whole (but not less) on any int. date on 8 weeks’ notice at 101 and int, 
V. 94, p. 1695. No sinking fund. 


EARNINGS.—For 12 mos. end. June 30 1912, gross, $151,110; net, 
$56,427: int.,and taxes, $35,352; surp., $21,075. 

ROAD.—Owns and operates 42 miles of high-speed interurban railway 
extending easterly from Indianapolis to Newcastle. Standard gauge. 
70-lb. T and 90-lb. girder rails. 6 combination pass. and baggage and 2 
express cars. An extension from Newcastle to Muncie is proposed. 

OFFICERS.-—Pres., John P. Todd; V.-P., C. Edgar Elliott; Sec., Will 
Winter; Treas., Geo. B. Elliott; Gen, Mer., M. E. Graston.—V. 94, p. 1565, 
1626, 1695.9 





INDIANAPOLIS & CINCINNATI TRACTION CO, 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as succes- 

= ~ So tet & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
0 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 ist M. bonds the old Indianapolis & Cincinnati Trac. Co 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com.stock. V.92,p.881,956. Privateright of way except in 
cities and towns. County /ranchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 


STOCK ye ee Date. Interest. Outstanding. Maturity. 
en Ss ek Cee:  ktphnoe SSCS nes dbdeio 
Pref $1,000, 000 (see text)_._. _-_- J-J 1 ‘000, 000 In ‘11,1 %% 

1910 5 J-J 1,300,000 July i 1940 


First mtge $4,850,000 (si =} 
000) gold (see text) - ___¢* Interest at Central Trust Co., N. Y., Trustee. 
T&S vs stk $600, 000($100). _--- -O 0,000 In 1911, 5% 

Ind &S E po Rag $1,000,000 Ls 9g 5 g J-J 548,000 July 1 1935 
weld (31 CGR) onncncecesss . at Farmers’ Loan & Tr. Co.,N.Y., Trus. 

Ind Shelbyv ¥ Southeast 1st 1902 5 ¢ J-J 452,000 Jan 1 1932 
M $500 000 g ($1,000) sf__fInt. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 

July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 

annum. Ind. & S. E. pref. is Fedecemsabie at 105 and accrued div. on any 

em date. See V. 81, p. 1375 

onds.—Ind. & Cin. Trac. 1st M. is divided into 3 classes, A, B and C. 

Clase A, $1,300, 000. all out; Class B, $200,000; and Class C, $3,350,000, 

reserved for extensions, improvements, &c. Entire series of bonds of each 

class is subject to call on or after July 1 1913 at 105 and interest. As to 

a, of different series, see V.92,p.956. Of the $1,000,000 Ind. &S.E. 
onds, $452,000 is reserved for prior liens. They are subject to call on any 

int. date at 105 and int. Of the Ind.Shelbyv. bonds, the entire 

issue may be called on any int. date at 110. A sinking fund on these 

bonds of $10,000 per annum began Jan. 1 1908, for which bonds can be 

called at 105, beginning with lowest number. $48, 000 have been retired. 
Dividends.—On pref. paid in 1911, 1%%. 


EARNINGS.—For cal. yoor 1911, gross, $444,924; net, $194,356; int.» 
taxes and divs. on I. & S. E. pref., $162,128; divs. on I. & C. Tr. 'pref., 
$17,500; surplus, $14,728 


ROAD .—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 47 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 


OFFICERS.—Pres., Chas. L. Henry, Indianapolis; 
Muncie; Sec., John J. Appel, Indianapolis; Treas., John F. Wild, Indianap- 
olis. Office, 123-125 E. Market St., Indianapoils —vV. 91, Dp. 1025, 1385: 
V. 92, pD. 322, 881, 956. 


IRONWOOD, MICH. 


RON re . BESSEMER RAILWAY & LIGHT CO. 
RGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 

(1) tae haaeaed Power Co., which owns majority of stock of Ashland Light, 
Power & Street Ry.; and (2) the Gogebic & Iron Counties Ry. & Lt. Co., 
owner of all the stock and bonds of Twin City General Elec. Co. of Ironwood 
and all the stocks of Gogebic Elec. Co. and Gogebic St. Ry. of Bessemer. 
The two latter companies have no bonds. Controls the electric light, power 
and street railway business in Ashland, Ironwood, Bessemer and Hurley and 
the gas businessin Ashland. Also owns some of the most valuable natural 
water powers in Wisconsin. Franchises in Ironwood and Bessemer expire 
in 1941. In Wisconsin operates under indeterminate franchise. 

Wisconsin RR. Comm. has auth. the issue $1,344,000 Ist mtge. bonds, of 
which $920,000 are outstanding. 


V.-P ye F. Rose, 








STOCK AND BONDS.— _sODatez Interest. Outstanding. Maturity. 
Common $500,000 ($100)... —-.-- aan ba 500,000 ES a 
Pref $200,000 ($100) 6% cum. .. Q-M 128,000 See text 
First mtge $2,500,000 gold}\ 1911 5 F-A 920, ‘000 Feb. 1 1936 

sinking fund ($l 000) - _c*{Int. at American Trust Co., Boston, Trustee. 
Ash Lt, P & St t Ry lst mtge [{ 1909 5g J-J 480,000 Jan 1939 


$1,000,000 g ($1,000) - — at Chicago Sav. Bk. & Tr. Co., Trustee 
(Leverett Thompson of Chic., co-Trustee.) 

Bonds.—Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 11916. Entire stock and bonds of Gogebic & Iron 
Counties Ry. & Lt. are deposited as additional security. See V.93, p. 1260. 
Ashland Lt., Pow. & St. Ry. bonds are subject to call on any int. day at 
104 in and after 1914. Sinking fund of 1% of bonds out began 1912. 

Dividends .—6% per annum is being paid on preferred. 

ROAD.—Operates 7 % miles of line in Ashland and also about 7% miles 
in Ironwood and Hurley. An extension from [ronwood to Bessemer, 7 
miles, is expected to be completed in fail of 1912. 

OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ash- 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260. 


ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
Smnee caren of the Pana 1 unty Gas Light & Traction Co., sold under 
oreclosure. o> P- 1037. Does gas and electric light business in Ne- 
gaunee and Ishpe ng. 

Franchises expire: Street railway, 1936; gas “< Neos in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1 

$200,000 of debs. formerly outstanding have A been canceled and a 
new issue of preferred stock has been made. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)_... -...{ -.--.- = 8 Rapa plgae — 
Pref 6% cum $250,000 ($100). .... -..--.-. BRR he oS 
First mtge 1910 6 J-J 315,000 Jan 1 1930 


($1,000) c*{Int. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds .—First mtge. bonds are reserved under certain. restrictions for 
impr’ts and extens. at 85° of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767. 


EARNINGS.—For calendar year 1911, gross, $124,455; net, $39,256 


ROAD.—Operates 4% miles of track in and between Negaunee and 


Ishpeming. 
OFFICERS.—Pres., L. E. Myers; V.-P. & Gen. Mer., W. J. McCorkin- 
dale, Ishpeming; Sec. & Treas., ‘W.H. P. Weston, 1117 Monadnock Bldg., 
V. 91, p. 1767; V. 94, p. 279, 351. 


Chicago. 
rr 


ITHACA, N. Y. 

ITHACA StREET RAILWAY. 

Receivership.—On Jan. 1912, in action brought by Knickerbocker Tr. 
Co. under the 1st consol. 4 John W. Dwight and Roger B. Williams Jr., 
were appointed receivers for the Ithaca St. Ry. V.94, p. 123. The N. 
Auburn & Lansing, an allied steam road, is also in the hands of same re- 
ceivers. Int. due July 1 1911 on consol. mtge. is in default. Coupons 
on all other issues have been paid to date. A bondholders’ committee has 
been formed with H. W. Fitz, Chairman, Pawtucket, R.I. Up to Sept. 
1912 no definite plan of reorganization had been formed. 


ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 1908 are for 99 years and cover double-tracked 


portionof road. Other parts of system private right of way or /ranchises 
perpetual. 








STOCK AND BONDS— Date. Interest. Outstanding. pay A 
ns See CO OD 325,000 1908,4% 
ery mortgage, $750,000, 1907 5igJ-J 475,000 July 1 1957 


-—_-—-——"———-— =— — —  — — — He 


c* Int. at at hn Trust Co., N.Y., Trus. 
First mortgage, $175,000_._.j/ 1892 6 J-J 175,000 July i 1922 

Int. payable at Farmers L. & Tr. Co., N. Y. 
Second mortgage. , $75,000___. 1894 6 J-J 75,000 July "1 1922 
Cayuga Lak ec lst mtge gu. 1894 6 J-D 25,000 June 1 1922 
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Bonds .—No more bonds of 1907 can be issued a + to retire prior liens. 


Th fy dg 107. No sinking fund. They are guar,. p. &1., 
by - Auburn & Lansing RR. 
ROAD .-—Owns and operates 8. ~d miles of track. Rails 80-Ib. 
ae —Pres., A. H. Flint; V.-P., Chas . McChesney; Sec. and 
Treas., H. A. Clark.—V. 84, p. 1307: V. 85. p. ‘40; Vv. 94, p. 123. 





JACKSON, MICH. 

MICHIGAN UNITED TRACTION CO. 

All the stock is owned by the Mich. Rys. Co., which company was in- 
corp. 2 BS Maine in Dec. 1911 (V. 94, p. 68) with $10, 000,000 ($100) auth. stk. 

NIZATION .—Incorp. in Dec. 1911. Stock $100,000. Leases 

the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. . 94, p. 13817 

OFFICERS.—Pres., B. C. Cobb, New York: V.-Ps., Frank Silliman IP. 
Phila., and John F. Collins, Jackson: Treas., J. W. Glendening, Jackson; 
Sec., Robert Morrison Jr., Jackson; Asst. Sec. and Asst. Treas., S. E. Wolf, 
N. Y.—V. 94, p. 631, 698, 1317. 


(1) Michigan United Rys.—A third-rail and trolley system. 


ORGANIZATION.—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction ‘Co., ae the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway . has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Pe So. Ry. was 
incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock, $50,000. 

In 1908 ee | Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter company’s /ranchises in Jackson expire in 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 

. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m. 
and will equip it for electric operation. It is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago in- 
augurated. V. 92, p. 1178. 


STOCK AND BONDS— Date. Interest. yyy ts Maturity 


Common, $6,000,000 ($100)... -...  -.-..-- ok, TEED . weditieeiide 
Pref $1,000, 000 ($100) tt M-S 1 000,000 See text. 
ist & ref’ mtge $12,500 ,000)} 1906 5 ¢ M-N 7,208 000 + ad 1 1936 
ld ($1,000, $500, $250, Hnt. at Knickerbocker Tr. Co., N . Y., trustee, 
100 and $5 0) i edt tneindl &r) or Nat. ‘ce Bk. of ing. I London. 
Mich Tract ist mtge _..-...- 1901 J-J 700,000 June 1 1921 
$700,000 oi. 000) gold__c*| Interest e ew York Trust Co.. stee. 
Michigan ext first mtge! 1903 5¢J-D 389 ,000 Dec. 1 1923 


$500,000 0 i. 000) gold_-._c\Int. at Knickerbocker Tr. Co., N. Y., Trust. 
Jackson & Battle Creek rye | 1903 5 ¢J-J 1,200. 000 Pe 1 1923 
mcetengs. $1,200,000 ($1,-}Interest at e Sitizens” Savings & _— Co., 
000) gold Cleve., Trustee, or First Nat. . & 
Jackson Consol Trac 1st mtge) 1904 "5 g M-N 790,000 Raa 1 1934 
$1,000,000 gold ($100, $500 ‘Interest at Guardian Trust Co., New York, 
and ._ eee c*}) Trustee 
B .—Of the $12,500, 000 ist & ref. bords. $3,190,000 are reserved 
for prior liens now outstanding, $2,102,000 reserved for add’ ns, ~ bett'ts and 
improvements. Are subject to call after May 1 1916 at 110. V. 82, 
- 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed in 
ndon. V.90, p.914. The Jackson Consol. Trac. . bonds are subject 
to call on any int. date at 105. They are guar., p. &1., by Mich. Un. Rys. 
On the Michi —_ Traction Co. bonds a sinking fund of 5 % of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard ee V. 72, p. 391; 
$150.000 of bonds held in sinking fund in Jan. 1912. 
The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 re os at 105 and interest. V. 75, p. 1147. 
Dividends.—6% is being paid on pref. stock. 
EARNINGS. —Including Jackson Consolidated Traction Co.: 
Years ending April 30— 1910-11. 1909-10. 


1908-09. 
I i ee $1,448,813 


$1,248,889 $i, 026,796 




















Operating expenses. .............-... 99,087 684,216 8,157 
EERE $649,726 $564,673 $458,639 
I I i $419,374 $360,736 $305.891 
Preferred dividends......_.......-.. 60,000 60,000 60,000 
SRP a ae ree a gee I ee $170,352 $143,937 748 


$92, 
Passengers carried in 1910-11, 22,046,361, against 19,860,950 in 1909- 10. 


ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban iines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 295 miles. 
Through service between Jackson and Lansing ‘began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles), construc- 
ted by allied interests.was placed in operation in ra 1911.—V. 88, p. 295, 
1437; V. 90, p. 106, 914; V. 91, p. 1026, 1096, 1157; V. 92, p. 1178; V. 93, 
Dp. 1787; V. 94, p. 68, 207. 


_ — 


JACKSON, MISS. 
JACKSON LIGHT AND TRACTION CO. 
Controlled by American Public Utilities Co 
ORGANIZATION .—lIncorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 


city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922. 





STOCK AND BONDS— _sODaite. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... ---.~ -—-----~- RF ease 
Pref. 6% cum. aaa eae begets J aa 
First mtge $2,500,000 gold) 1912 5 A-O 700,000 Apr 1 1922 


($100, $500 & $1,000) sf_c*s{Chic. Savings Bank & Tr. 
Bonds.—Remaining $1,800,000 bonds are for impts., add’ns and extens. 
under certain restrictions. Subj. to call on any int. date on or after 
April 11914 at105andint. Sk. fd. of 2% of bonds out begins Feb. 1 1914. 
Int. in Chic. and at N. Y. office of P. W. Brooks & Co. See V. 94, D. 1566. 
EARNINGS.—For 12 mos. end. March 31 1912, gross, $258,035; net, 
after taxes, $95,081. In 1910-11, gross, $248,689; net, after taxes, $82,160. 
a te amp? 14 miles of track. Standard gauge. 18 pass. cars. 
4, p. 


Co., Trustee 














JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO, 

ORGANIZATION .—Incorporated ia Tennessee in July 1906, and Is suc- 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street ral.way. 


STOCK AND 17 a Date. Interest. Outstanding. Maturity. 
BO eae mate ek eae 
lst mtge 52g J- J 494,000 Jan 1 1937 


$600,000 ($1, “tet 1906 
Nosf. Redeem at 105 Columbia Trust Co., Louisville, Trustee. 
- Stock and Bonds.—$51,100 stock and $6,000 bonds are held in treasury. 
EARNINGS.—For calendar year 1911, gross, $87,340; net, $36,838; 
fixed charges, $24,973; surplus, $11,865. 
ROA 60-lb. rail. 


D.—Operates 6.2 miles of track. 
OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. Mer., S.S. \ ae 
Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95 


Sec. and Treas., 
JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO,.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 

any. Railway franchise expiresin 1932. Does entire electric railway bus- 
- 7. Wy Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 








CK AND BONDS— Date. Interest. Outstanding. Maturity. 

PR $1,000,000 ($100)__. -.-- Q-F $900,000 Nov’12,1% 
Pref 6% cum $500, 000 ($100). ---- 6 Q-F 500,000 Nov’l2,1% 
1911 5 M-S 750,000 Mch 1 1931 


($500 and $1,000 


First cons mtge 85, 000, 7 
Int. at State Street Trust Co., Boston, Trus. 

Janene Elec ist M $1, 250,- 1902 ig M-N 1,207,000 May 1 1927 
000 gold ($1,000) -.---- c*jInt. at American Trust Co., Boston, Trustee. 
Notes payable July 3i SEs sta as oe 





el 
Stock.—Of the stock reported outstanding above, $1,800 pref. ana 
oie 000 com. is held in treasury. 

Bonds .—Of the ist consol. bonds, $1,250,000 are reserved to retire Jack- 
sonville Elec. 1st M. and $3,000,000 are for ‘additions and impts. at 80% of 
cost. Subj. to call as a whole or in part for sink. fundati05andint. Sink. 
jund 1% per annum of bonds out begins March 11917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and int. on any 
int. date. <A sink. fund of 1% annually of bonds out commenced May 1 
1907, which may be used either for exten. and impts. or in purch. of bonds. 

Dividen n old Elec. Co. com. 6% annually from Aug. 1 1905 to 
yay 11910, “when rate was increased to 7% and same amount paid to Feb. 
1911. On new Trac. Co. com. initial div A % %—paid in May 1911;Aug., 
Nove’ x 13%. In 1912, Feb., 1%%; May, 1%%; Aug., 1%% 

O- 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $579,363; net, 
after taxes, $217,564; int., $100,311; impt. fund, $12,500: bal., $104, 753 


ROAD.—Operates 43.6 miles of track. Has 90 cars. Rails, 40 to 70 
lbs. Gauge, 5 ft. 
OFFICERS.—Pres., Geo. J. Baldwin, Savannah, a ist V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B . Sawyer; Sec., Alvah 
K. Todd: Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer 
tie. Stone & Webster, Boston.—V. 92, p. 881, 1564. 


a 


JAMESTOWN, N. Y. 

JAMESTOWN STREET RAILWAY.—Trolley. 

ORGANIZATION .—Incorporated Oct. 18 1883. Franchtse ros till Ree od 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $250,000 ( y eae ee ee SD |. tididh eduction 
ist mortgage $300,000 oid] 1893 6¢J-J 300,000 Jan 2 1923 

FR Repeat Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities June 30 I ail an eelelien ; 998%. nwnodendado 

EARNINGS.—For year ending June 30 1912, gross, $225,077; net, 
$33,007; other income, $14,259; charges, $99,916; deficit, $52,650. 


ROAD.—Owns 24.643 miles of track, 55 cs 2 sweepers. 


OFFICERS. —Pres., A. N. Broadhead; V.-P., L. B. Warner: Sec. and 
Treas., S. B. Broadhead: Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—lIncorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Is, I i ce Se 
ist mortgage. $600,000, gold) 1904 5¢ 159,000 Apr. 11934 

pee tad eS ee c/Int. at Title Guar. & Tr. Co. as OB ée stee. 
Current liabilities June 30 i9i2 a Rae DD” wSéuidiiocaidiaie 

Bonds.—$100,000 are reserved for extensions, &c. No sinking fund and 
are not sublect to call. 

EAR , 
261; other inc.. $1,598; charges, $99,028; deficit, $27,169. 

ROAD.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connectin 
with the Pennsvivania RR., = to Westfield, N. Y.,connecting there with 
the Lake Shore & Mich. So. the N. Y. Chicago & St. Louls Ry., and 
from Westfield to Saresions-on-teien Erie. Standard gauge; 80-lb. T rall. 
OFFICERS.—Pres., oo AUN Broadhead; V.-P., Wm. Broadhead; Treas. 


S. B. Broadhead; R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 


JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. | 
See statement and maps under ‘“‘Newark. N. J.’’ 








,200; net, $70,- 

















JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO. 


Recetvership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, * a H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V. 92, 395. A bondholders’ committee has been 
formed. V.92, p. 1636. No > bond interest has been paid since receivership. 
On Nov. 23 1911 Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. 1191, 1532. 
Up to April 1912 no date for sale of road had been set. 


ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. 


STOCK AND BONDS— Date. 
We RU Si ‘ ‘ 
ist mtge, $1,500,000, wid 1907 5¢F-A 1,211,400 

($100, $500 and $1,000) Int. at Cont. & Com. Tr. & S. Bk.,Chic.,Trus 
Jol P & A RR $400,000, gold) 1903 5¢F-A 397,000 Aug 1 1938 

we anasedeeend c* &rfInt. at Cont. & Com. Tr. & Sav.Bk. An BE 


BONDS.—First mtge. bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day after 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and int.; a sink. fund of 
2% of gross earns. began Aug. 1 1909, but at least $3, 000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired. 


EARNINGS.—For calendar year 1911, gross, $108,938; net, $35,284. 


ROAD.—Operates 45 miles of track between Jollet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miies 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 


OFFICERS.—Pres., H. A. Fisher; V.- 
J.K. 


Maturity. 


Interest. Outstanding. 
$1,500,000 


P., John M. Raymond; Sec., 
Newhall; Treas., L. D. Fisher.—V.92,p.395, 1636; V.93,p.1191, 1532. 





BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 
Default.—Interest on 1st mtge. bonds has never been paid. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
iia. 2 eee Ceaeidaneh e662  seeaeee RR see 
ist mortgage, 1905 5g¢M-S 480,000 Sept 1 1935 


$2,500,000, | 

g ($100, $500 and $1, 000) - Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
SON DS.—Sub. to call at 105 & int. any int. date. Nos.f. V.90, p. 235. 
ROAD.—Has under construction a line to connect the polnts named In 

the title, of which 20 miles, between Pontiac and Dwight, isin operation. 

10 more miles from Pontiac to Chenoa is a 45% completed, 
OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 

Cees: ee., 7008 K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004; 
‘ >. ee ‘ 








—— 


KANSAS CITY, MO. 


KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorporated in 1903 in New Jersey and ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76. p. 1143.) Through Metropolitan Street Rallway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co.,it ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 

Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
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interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Rallroad Law of issourl; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam in the business centre of the city. 


Sireet Ratlway Franchises.—The franchises of the railway lines in Kansas 
City, Mo., in which city the greater part of system is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the sho ping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8 % of the annual gross receipts. 


Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 


Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
Central Elec. Ry. and Kansas City Elev. Ry. (V. 92, p. 1564) It is stated 
that receivers were appointed at the instance of bankers to conserve the 

roperty until satisfactory franchise relations with the city can be effected. 

o defaults have occurred. V. 93, p. 1191. See formal statement by 
R. J. Dunham and bankers’ circular in V. 92, p. 1565. <A protective com- 
mittee has been formed calling for deposits of Metropolitan bonds. V. 92, 
p. 1565. On June 14 1912 suit was brought to foreclose the Met. St. Ry. 
cons. mtge. V. 94, p. 1627. In view of the foreclosure proceedings, a 
stockholders’ committee has been formed with Cont. & Comm. Tr. & Sav. 
Bank, Chicago, depositary. V. 95, p. 176,236. See that committee’s 
circular in V. 95, p. 297. A noteholders’ protective committee has also 
been formed (C. M. Travis, 24 Broad St., N. Y., Sec., and New York Trust 
Co., depositary; Old Colony Trust Co., Boston, agent of depositary) calling 
for deposit of Kansas City Ry. & Lt.6% notes. V.95,p.420, 752. Interest 
on these notes was paid Sept.11912. V.95,p.618. See letter from Mayor 
Jost, V.95, p. 361. On June 15 1911 Judge Hook in the United States Cir- 
cuit Court authorized the receivers to pay prin. & int. of obligations of 
Metrop. St. Ry. maturing in 1911 to the amount of $984,640 from earnings 
of company, provided it would not ory hamper operation of road. See 
V.92, p. 1701. The city in Sept. 1911 having petitioned Judge Hook to 
require company to live up to its franchise obligations, Special Master Brum- 
bach on Nov. 24 1911 reported that $8,274,800 would be required, provided 
it should be determined by law that the city has the right to enforce such 
requirements. See V. 93, p. 1532 


STOCK AND BONDS— Date. 
Common, $12,500,000 ($100). --.-.- 
ahah be n. c., $12,500,000. 





Interest. Outstanding. Maturity. 


ecenece $9,543,080 ome seneena 


5Q-M 9,407,500 Mch.’°111%% 
1903 5 g M-N15 10,200,000 May 15, 1913 
New York Trust Co., N. Y., and Henry C. 
Flower, Trus. Int. at Co.’s agency N. Y. 
Notes, $5,500,000 ($1,000) .. 1907 6 M-S 5,478,000 Sept 1 1912 


Onderiying Liens. 


Gorrigan Con. St. Ry. is} 1886 5¢J-J 206,000 July 1 1916 
M. ($1,000) g., red. at 110/Int. at Central Trust Co., N. Y. Trustee. 
Metropolitan St. Ry. con.) 1895 5¢M-N 7,242,000 May 1 1913 

mortgage (See boxe) (Tat at Old Colony Trust, Trustee. Boston. 
gold ($1,000)_..._.-- c* &r} Interest also payable in New York. 
mort.,{ 1899 5¢M-N_ 2,000,000 May 1 1913 
gold ,{ Interest at st Co. of Am., N. Y., Trustee 
beddébasbenedeadiond c* Bonds may be called at 105 on any interest 


day on 30 days’ notice. 
East Side Elec. Ry. Ist 0); 


1901 5 ¢ J-J 250.000 (See text) 
$250,000 gold ($1,000),}Int. at Trust Co. of Am., N. Y., Trustee. 
EO sera c*}Wm. Huttig of Kansas City is also Trustee 


Controlled Companies. 


Kansas City Elevated Ry. 
lst M. f. ($600 000) 1892 6¢J-J $600 000 July 1 1922 


: - p.&i., c*) 
M. gen’l ($2 we ir}, 1892 4¢J-J 2.000,000 July 1 1922 
ar. p. & 1.c#j;Interest at Manhattan Trust Co., N. Y 
Kan. C. & estp. ist at 
$500,000, guld, guar.} 1906 5¢J-J 500,000 July 1 1926 
FO Repeat” j)Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds .—Of the new $20,000,000 mertenge of the Kansas City Ry. & Light 
Go., $9,800,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro- 

litan St. R-y., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
F913 mrde mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series ‘‘A’’ and $1,375,000 series ‘“*B.”’ 
They are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 % shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
*‘A”’ notes are in treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 


Kansas City Elevated Ry. 1st M. presence 6s are guaranteed, principal 

and interest, by endorsement by the Metropolitan Street Ry.: so are the 
general 4s. The guaranty on the latter was 3% per annum until 

July 1895 and since then 4%. Fur form of guaranty, see V. 73, p. 1160. 


Dividends .—First div., 14% on pref. stock, was paid on June 1 1904 
and 144°% quar. since then, to and incl. Mch.1 1911. None since to Sept. 














1912. See V. 92, p. 1375, 1436. 

REPORT.—For years ending May 31. Passengers carried for revenue 
in 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 
V. 93, p. 1458. 

1191-12. 1910-11. 1909-10. 

RELIG EA GES: $8,350,623 $7,727,680 $7,161,042 
Operating expenses........---.-.--.-- 4,774,262 4,450,534 4,153,250 
oe ore. | deeedne _.$8,576,361 $38,277,146 $3,007,792 
Miscellaneous income______-.-.------- 53,026 45,491 17,399 

Total net earnings._________--_--.-.$3,629,387 $3,322,637 $3,025,191 
Fixed and other charges___.__------~- 2,384,124 2 398,890 2,157,962 

i a a $1,245,263 $923,747 $867,229 
Dividends on preferred stock.....--. ------ (3 34)352,781 (5)470,3875 

NE a, eee re re $1,245,263 $570,966 $396,854 


ROAD .—Comprises 138.64 miles of road and 265.9 miles of track. Light- 
ing (May 31 1912) equivalent to 1,303,626 16-candle-power incandescent 
amps. 


OFFICERS .—Pres., John M. Egan; V.-P., Frank Hagerman; Sec. and 
Treas., J. A. Harder; Compt., R. J. Clark.—V. 90, p. 1044, 1363; V. 91, 
p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564: V. 93, 
p. 1386, 1458, 1532, 1668; V. 95, p. 176,'236, 297, 361, 420, 618, 680, 752. 





— 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas ty, Sonvenweee Rallroad and name changed to 
Kansas City-Western Ry. as long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtéy. 
Stock. $2,000,000 ($100)_.... -... 8 cuLu-ee $2.000,000 _......-- . 
ist ref mtge $5,000,000 gold) 1905 5¢M-S 1,650,000 Sept 1 1925 

(coup, ,000; r, $1,000,}Interest at Standard Trust Co., New York, 

$5,000, $10,000)  .... .-.. trustee. 


Stock and Bonds.—$1 ,400,000 of bonds were issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
gy yg under customary restrictions. Entire outstanding issue is 
red. on any int. date at 105 and Int. V. 89, p. 1483. 


REPORT .—For year ending June 30 1912, gross, $348,900; net, after 
taxes, $98,147; fixed charges, $82,500; surplus, $15,647. In 1911, gross, 
$357,234; net, after taxes, $126,280; fixed charges, $82,500; sur., $43,780. 


ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
corner: S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
fe ‘a: gir — eneral office, Leavenworth, Kan.—V. 89, p. 1483; 

*. s Dp. . * 





MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.” 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ie I A i il a ~  F a a a 
ist mortgage $600,000 gold) 1906 5¢ J-J 600,000 Jan 1 1956 

($1,000) __. ....CfFidelity Trust Co., Kansas City, trustee. 


EARNINGS.—For cal. yr. 1911, gross, $104,808. In 1910, gross, $93,969. 

ROAD.—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and exa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
Has 13 cars, including passenger and freight. 

OFFICERS.—Pres., W. B. Strang: V.-P., A. F. Hunt Jr.; Sec. & Treas. 


Wm. Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kan. V. 87, p. 614; V. 89, p. 1281. 


_ — 





— 


KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGION ELECTRIC RY, 


Bonds — Default having occurred Dec. 1 1910 on ist M. bonds, all the 
holders assented to plan of management providing that coupons due Dec. 1 
and Aaya ot ls be canceled, and coupons to June 1 1915 stamped payable 
at rate o YO « 


ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and Is a reurganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ERR IRE ESS Sr: SER a ME Dt cwessdbeese 
Pref ($75,000) 6% mom-cum.. .... .....---- Te? : scamanenne 
Ist mtge $1,000,000 gold) 1905 5 420,000 June 11935 


g J-D 
($500 and $1,000)_....-- cjInt. at Integ. T. I. Tr. &S. D.Co., Phila. ,Tr. 


EARNINGS.—For year ending Dec. 31 1911, gross, $67,283; net, after 
taxes, $18,424. In 1910, gross, $62,034; net, after taxes, $18,179. 


ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 % miles, has been completed as 
far as West Grove, and is tn operation to that point. Gauge, 5 ft. 2% In. 
60 and 70-lb. T and girder rail. 


OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phiia.: Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss. Kennett 
Square, Pa.—V. 91, p. 1575, 1631, 1712; V. 94, p. 831; V. 95, p.177. 


i 





— 


KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 


On Jan. 16 1912 the North American Co. purchased control. 
ORGANIZATION .—Franchise is for fifty years from June 2 1902. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

er ie se ee CE ncn wien” weea Sid ates an UD 

First mortgage $1,000,000{ 1907 5 ¢gA-O 500,000 April 1 1827 

EE ME oe Western Trust & Savings Bank and Wil- 
loughby G. Walling, Chicago, trustees. 

ROAD .—Operates 7.4 m. of track in Kenusha and to N. and S. Kenosha. 


EARNINGS.—For cal. year 1911, gross, $102,318; net, $39,652; in 1910, 
gross, $93,191; net, $40,304.—-V. $4, p. 1052; V. 88, p. 101; V.94, p. 1249. 


—_ — 
wt — 


OKUK, IA. 
KEOKUK ELECTRIC CO. 


ORGANIZATION .—Incorp. in Illinois on Dec.5 1911 as successor to 
the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
& Pow. Co. and Keokuk & Western Ill. Elec. Co., control of which was pur- 
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and issued, $650,000 ($100). No bonds. Will do electric railway and 
power business in Keokuk, Ia., Hamilton, Ill., and Warsaw, IIl.; electric- 
lighting business in Keokuk and Hamilton, gas business in Keokuk. 


OFFICERS .—Pres., Charles F. Wallace; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer.—vV. 93, p. 1725. 














— 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION.—Incorporated May 1902. Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100) ... <....2 c«ccccccs ee a Re ee 
Pref.. $400,000 ($100) 6% cum -.... —-.-..--. a a renee 
First mtge, $400,000, ($500 wa 1906 5¢J.-J 400,000 July 2 1926 

A ic tvniaden aut c&rjInt. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr. 


Bonds.—Are red. on any int. day at parandint. Nos. f. 
EARNINGS.—For 12 mos. ending June 30 1910, gross, $72,905; net, 
$19,573; int. & taxes, $23,586; deficit, $4,013. 


ROAD.—Has city line in Kewanee & Wethersfield, and interurbar 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8 \ In. 


OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 











KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Troliey. 
ORGANIZATION .—This was formerly known as the Keyport & Mata- 
wan Street Ry., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 


franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 
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Company also owns 462 of the 500 shares of stock and ail of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy. 


STOCK AND BONDS.— Date. 
WenGe OS WOO Ween sodcecccece coec 
Ist mortga $750,000 ini 


1901 5 g M-N 
nterest at Colonial Trust Co., Phila., trustee. 
n. ef. mtge. $1,500,000) 1904 §5¢J-D 1,147,000 Decl 1954 

ft FF _eRonerRe st c*/Int. at Fidelity Trust Co., Newark, trustee. 

onds.—Of the $1,500,000 new bonds, $353,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any Interest period thereafter. Of the $353,000 ist mtge. bonds, $122,500 
were held in Sept. 1912 ready for exchange Into gen. mtge. bonds. 


REPORT.—For calendar year 1911 (incl. Mid. & Mon. Elec. Light), 
gross, $270,975; net, $114,176. 


ROAD.—Owns and operates 36.09 miles of road from South Amboy, Key 
port and Belford to Red Bank; Belford through Atlantic Highlands tu 

ighiand Beach; Freneau through Matawan to Keyport, N.J.; also operates 
5% miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly all over private right of way. 31 passenger cars, 2 elec- 
tric locomotives, 27 freight cars, 3 other cars and 2 snow plows. An ex- 
tension from South Amboy through Mechanicsville and over the Raritan 
River Bridge to Perth Amboy was completed in 1910. 


OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.; V.-P. & Gen. 
Mer., G. I. Brown, Keyport; Sec. and Treas., W. U. Moyer, Morris Bidg., 
Phila.; Asst. Sec. & Asst. Treas., Harry Kreider, Keyport, N. J.—V. 76, 
p. 1300; V. 92, p. 461. 


gp my $1,000) ...... .-JI 


———— 
oo 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns /ranchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS— Date, 
Common $500,000 ($100)._... -.-. 
Pref $230,000 ($100) 6%n-c.. ---. -..--.---- 230 cei tnataniiae 
First mortgage eee 1906 5¢F-A 450,000 Aug 1 1956 

Pee ery Interest at State Street Tr. Co. Boston, Tr. 

onds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. Sink. fund of 1% of bonds out began Dec. 1 1907, If earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 


F EARNINGS.—For cal. year 1911, gross, $144,717; net, after taxes, 
$61,830; interest, $37,198: surplus, $24,632. 


ROAD.—Operates 5.1 miles of track; 60-lb. steel rails; 10 cars. 
5 ft. 2% in. 

OFFICERS.—Pres., George J. Baldwin, Savannah: ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Aivah K. Todd; Treas., Henry 
B. Sawyer; Mgr., Donald Stewart, Key West, Fla.; Gen. Mgrs, Stone & 
Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 





Gauge 











—— 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 
Change in Control.—In 1909 control passed into hands of Fred. T. Ley 
& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437. 
ORGANIZATION .—This ts a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
i: i Ce. . sese 60006008 Duties ditties 
Preferred, 4% cum $200,000_. ___- i ace 2 sien 200 000 Jan ’11,4% 
First consolidated mortgages 1901 5¢J-J 532,000 Oct. 9 1951 


$790,000 ($1,000) gold__c*| Int. at Manhattan Trust Co., N. Y., Trustee. 
Second mortgage, OEE, 1909 5 J-J none Jan 1 1939 
($1,000) 7 Int. at Manhattan Tr. Co., N. Y., trustee. 


Kingston City R 
Conso! $150,000 ($1,000) notj 1893 5 M-S 150,000 Mch. 1 1923 
subject to cali before mat’y| Int. at Farmers’ Loan & Trust Co. N. Y. 


Mortgage on car barn..._._.. --.-~- ®S quar. 6,000 Ondemand 

Bonds .—$156,000 of the $700,000 consolidated mortgage \|s reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 

Dividends.—4% was paid yearly on pref. stock since consolidation up to 
1908, when 2% was paid Aug.1. Noneto Jan. 11911, when 4% was paid. 
None since then, up to Sept. 1912. 

ROAD.—Embraces 8 miles of track. 
3 snow plows. 

REPORT.—-For year end. Dec. 31 1911, gross, $160,396; net, $87,824; 
interest, taxes, &c., $51,615; surplus, $36,209. 

OFFICERS.—Pres., Fred.T. Ley, Springfield, Mass.; V.-P., Henry C. 
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas., Abm. 
Hasbrouck, New York.—V. 89, p. 225, 529; V.90, p. 303. 


Rails, 70, 80 and 90-lb. 40 cars, 














KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT CO, 
Controlled by American Cities Co., which owns all the stock. 


ORGANIZATION.—Incorporated in rennessee on Aug.5 1905 as acon- 
solidation of the Knoxville Traction Co. and the Knoxvlile Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxviile. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1% miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 

In 1911 $1,500,000 com.and $500,000 pref.stock was all made one class 
and increased to $2,050,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,050,000 ($100)____.  -_-. - $2,050,000 June’12,3 % 
Ref & ext mtge $10,000,000) 1911 5 J-D 1,378,000 June 1 1946 

($500 and $1,000) __--_-- c*{Int. at Guaranty Trust Co., N. Y., Trustee. 
Consolidated mtge $3,000,000/ 1905 5 gM-S 1,173,000 Sept. 1 1945 

ee Olt indéunnenes c*\ Int at Standard Trust Co., New York, Trustee. 


Knoxville Trac 1st M $850,-J 1898 5g A-O 824,000 April 1 1938 
000 g tax free($1,000)___c*| Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 


Bonds.—Of the ref. & ext. mortgage, $2,572,000 are reserved for prior 
liens and $6,050,000 are for additions & imp'ts under certain restrictions. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market a at price to net not less than 4%%. Annual sinking fund, 
beginning Oct. 1 1915, equal to % of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds are redeemable at 107 % and 
int. on 60 days’ notice. Sink. fd. annually of % of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and after5 years is in- 
creased to1% annually. $29,000 of outstanding bonds were held in sink. fd. 
on Sept. 18 1912. The Knoxy. Trac. Co. first mtge. bonds are not subject 
tocall. $26,000 have been canceled. 

Dividends.—First dividend on common—2%—June 29 1907, 1% was 
paid Sept. 1907 and 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, 8%; 


in 1911,10°%. ‘Then stock all made oneclassandinJune 1912 paid 3%% 
REPORT.—For calendar years. Pass. carried in 1911, 11,254,845. 
Year— Gross. Net after Tares. Interest, &c. Surplus. 

a es $709,604 $352,962 $160,866 $192,096 

EEE 716,110 365,054 140,371 224,683 

EEE RS 613,520 302,486 138,038 164,448 


ROAD.—Owns 45.82 m. of track, incl. 8.80 miles of double track, 70-lb. 
and over Tandgirder rail. Has 66 open cars, 54 closed and semi-converti- 
ble cars and 11 work cars; total, 131. Owns one park and leases another. 

OFFICERS.—Pres. & Gen. Mgr., C. H. Harvey; V.-P., W. S. Shields: 
Sec. & Treas., Leon Fender; Aud., J. E. Tappan.—. V. 83, p. 38; V. 85, 
p. 345, 405, 793; V. 88, p. 1620. 





KOKOMO, IND. 


KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in {ndiana in Feb. 1903 under general 
rallroad laws as successor to the Kokomo Converse & Marion Traction Co. 
in April 1903 acquired by purchase the entire capital stock of the Kokomo 
Railway & Light Co.. which was merged in Jan. 1906. Owns lighting plant 
tn Kokomo: also private right of way. Franchises run 50 years. 

On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated in 
Indiana for the purpose of constructing a steam-heating won in Kokomo. 
It is owned and controlled by the Kokomo Marion & Western Trac. Co. 
and all its bonds and obligations are guar. by same company. Has a 25-yr. 
franchise from 1911. 

Owns entire capital stock of the Kokomo Frankfort & Western Trac., 
whose bonds it guar., p. & i. Also leases that company for 42 years. 
V. 93, p. 408. 

STOCK AND BONDS— nterest. Outstanding. Maturity. 
Common, $1,000,000 ($100)__ ___- F-A $1,000 000Aug.15'12,1 % 
Preferred, 6° $100,000 ($100) ___. 6AO 100,000 See text 
First mortgage $1 000,000/ 1903 5 gz J-J 750,000 Juiy 1 1933 

gold ($500 & $1,000) ____c*| Interest at Security Trust Co , Ind., Trustee. 
Kokomo Ry & Light ist mtge/ 1903 5 gz J-J 250,000 Jan. 1 1933 

$350,000 gold ($1,000)___c)Int. at Security Trust Co, Ind., Trustee. 
Kokomo Pub Util lst M$300,-] 1911 5 g M-N 150,000 May 1 1936 
000 g ($1,000) gu p & i __c*jInt at Union Trust Co., Indianapolis, Trus. 


Bonds .— $250,000 of K. M. & W. 1st M. bonds are reserved to retire a like 
amount of bonds of the Kokomo Ry. & Lt. Co.; the remaining $100,000 un- 
der this latter mtge. has been canceled. Bonds are subj. to call at 105 & int. 
See V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prin. & int., by Kokomo Marion & West. 
Kokomo Pub. Util. bonds are subj. to call on any int. date at 105 and int. 
Remaining bonds can be issued for 80% of cost of extensions, &c. They 
are guar., p. & i., by Kokomo Marion & Western Trac. V. 92, p. 1377. 

Dividends.—On pref. stock, 6% per annum is being paid. On common 
first div.—1%—paid Aug. 10 1909. In 1910,3%. In1911, Feb., 1%; 
Aug., 1%%. Im 1912, Feb., 1%%: Aug., 14%. 


REPORT.—For calendar year 1911: Total gross (incl. both Railway & 
Lighting), $277,385; net, $156,655; int., taxes, &c., $60,392: divs. (3% 
com., 6% pref.), $36,000; deprec’n, $20,253; surplus, $40,010. 


ROAD.—Operates 36% miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link hetween the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Sept. 1 1912 had 2,671 light and power consumers. . 


OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. ws se Sec., 

Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P. H. Palmer; 

ones C. a, Supt., H. P. Martzolf.—V. 83, p. 1098: V. 92, p. 1375; 
7 + Dp. 7 


(1) Kokomo Frankfort & Western Traction Co. 
Entire stock is owned by Kokomo Marion & Western Traction Co. 


ORGANIZATION .—Organized in Indiana in June 1911 to build an 
interurban railway between Kokomo and Frankfort, Ind. Property has 
been leased to the Kokomo Marion & Western Trac. for 42 years. Private 
right of way except for street crossings, a terminal having been purchased 
in Frankfort in lieu of using streets for right of way. n 1911 Kokomo 
Sranchise had 42 years to run; that in Frankfort 50 years. 





STOCK AND BONDS— sODatte. Interes Outstanding. Maturity. 
DOGG ‘Geeewee, Gepetksctedse. see. .cauve  * tara sae 
First mortgage $750,000 wore} 1911 5 ¢ J-J 630,000 July 1 1941 

($1,000) fed p & i___.c*jInt. at Ft. Dearb Tr. & Sav. Bk.,Chic.,Trus. 

Bonds .—Remaining bonds are reserved for future additions, extensions 
and impts. at 80% of cost under certain restrictions. Red. on any int. 
day at 105 and int. on 60 days’ notice. Bonds are guar , p. &1., by Koko- 


mo Marion & West. Trac. V. 93, p. 407. 


ROAD .—Operates 25.57 miles of track, incl, sidings, between Kokomo 
and Frankfort.. Was placed in operation in summer of 1912. Standard 
gauge. 70-lb. T rail. 


OFFICERS.—Pres., Geo. J. 


Marott; V.-P., L. 1. Kirkpatrick; Sec.- 
Treas. & Gen. Megr., T C. 7 


McReynolds.—V. 93. p 40 











LACONIA, N. H. 
LACONIA STREET RAILWAY. 
in Nov. 1906 control changed hands, and the new Interests also acquired 
control of the Laconia Electric Lighting Co. 
ORGANIZATION .—Formerly the Laconla & Lakeport Street Ry., but 
name changed to above in 1894 


STOCK, &¢c.— Date. Interest. Outstanding. Maturity 
Common, $100,000 (par $50)... -... 8. -..---e i. *F xh eee 
Pref., 6 %cum., $40,000($100) _... -...----. 5 Bea ee 
First mtge, $91,000 ($1,000)_{ 1899 5 M-N 91,000 May 1 1919 


| Interest at American Trust Co. Boston 
Second mortgage, $40,000jf 1904 5 M-N 40,000 May 1 1919 
Ba epegege acura th alee ete Interest at People’s National Bank, Laconia. 
Dividends.—Iin 1893-94. paid 5%; In 1894-95, paid 4%: none since. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 


gauge. 11 passenger and 2 other cars. 
EARNINGS.—For years ending June 30: 
1911. 1910. 1911. 1910. 
RS Ee ae $35,200 $34,293) Int. and taxes_. _. $9,631 $10,640 
a ia ald a ial a il 9,915 9,503| Bal. for year_.... sur.284 df.1,137 


OFFICERS.—Pres., H. L. Plerce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe. 


nenetepnsiiailieltiilaiincctinpes 
A CROSSE, WIS. 
LA CROSSE CITY RAILWAY. 


ORGANIZATION .—Chartered Nouv. 17 1885. pranchise runs till 1938. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio ,&c 
Stock, $500,000 (par $100)... ..-. See below. $500,000 In 1912, 7% 
First mtge, $400,000, - 1909 5 g J-J 220,000 1929 

SN A oe ee ee a keel cj/Int. at Wisconsin Tr. Co., Milw., Trustee. 

Dividends.—For 1892, 7%; 1893, none, 1894, 7%: 1898,7%: 1899,7%; 
1900, 5%: 1901, 6%: 1992, 7%: 1903, 7%: 1904, 7%; 1905, 8%; 1906, 


8%; 1907, 744%; in 1908 and 1909, none; 1910,6%; 1911, 6%; °12,7%. 
EARNINGS.—For cal. year 1911, gross, $149,544; net, $40,174. 
ROAD.—Owns 16.08 miles in city of Lacrosse. 


OFFICERS.—Pres., B. E. Edwards; Sec., P. J. Riegger; Treas., R.C. 
Whelpley; Supt., Peter Valier.—V. 84, p. 1182. 








—— 


LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

. Franchises expire: street railway, 1941; 
waterworks, 1916, self-renewing every 
plant. 


electrid light and power, 1926; 
» years thereafter unless city buys 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DS, BE caneseenedeee SO4e <scbebenue ie siaiiidiiiee 
First mortgage, 1909 6¢F-A 285,000 See text 


$500,000 i 
($500 and $1,000)-_-..-- c* | Inter-State Trust & Bkg. Co., New Orl., Tr. 


Bonds.—Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$15,000 has been retired. 


EARNINGS.—Of constituent companies for 1908, gross, 
oper. expenses, int. & taxes, $128,305; net, $54,921. 


ROAD consists of 9 miles of track. 60-lb. rails. 


$183,226, 


OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 
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LANCASTER, PA. 
LANCASTER & YORK FURNACE STREET RY.—A trolley road. 


ORGANIZATION. 0 gi ye July 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 

STOCK AND BONDS— Date. Interest. Outstanding. ee 
Stock $170,400 ($50) ....-... o225 <<.-.-.~- ° 3) eer 
ist mtg goid $150, 000 ary od 1908 5¢4J-J 150,000 Jan 1 1928 

and $1,000) ...------ &rjiInt. at Northern Trust Co., Lanc., trustee 


Bonds.—Are not subject to call and have no sinking fund. 
EARNINGS.—For 12 mos. ending June 30 1912, gross, $31,647; net, 
a = taxes, $7,639; fixed charges, $7,500; surplus, $139. 


OAD.—Operates 12 % ivy “1 track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 2% 1 


OFFICERS.—Pres., Meyer A Sec. & Treas., _ S.J. Wether- 
ill; Gen. Mgr., L. B. Myers.—V. 86, p. 480; V.92, p. 18 





LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 
ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co 


gh fog .000 per annum; the former runs between Salem and Washingtonville, 


In 1910 road was re-capitalized and new securities Issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, common, $1.000,000_.. -... —_ _---.L BGOeeeee céccencces 
Preferred, $1, 000, * , eee Q-J Ba ‘000, 000 July’12,1% 
First mortgage, "$2, 500, a f 1910 5 A-O 1,000,000 Apr 1 1935 

ee | 6eeeE cuodencead Int. at Citizens’ Sav. Co., Cleve., 


& Tr. 
Trustee, or First National Bank, N. 
Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913 
Bonds subject to call on any Int. date after April 1 1915 at 105 and Int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 


Dividends .—Initial div.— 4% %—on pref. was paid Oct.5 1910. In1911, 
3%% In 1912, Jan., 1%; Mch., 1%%; July, 1%%. 


EARNINGS.—For 12 mos. end. June 30 1912, gross, $236,466; net, 
after taxes and rentals, $96,256; int., $50,000; bal., $46,256. In 1910-11, 


re pao net after taxes and rentals, $93,554; int., $50,000; bal., 
$43,554 


ROAD.—Operates from the terminus of the Stark Electric Ry. In 
Salem, Ohlo, through the city of Salem to a connection with the Salem RR. 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection Is made wit the Youngstown & Southern Ry., 
Owns 32.19 "miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS. ee te Will Christy; V.-P., Geo. A. rp ot and 
Treas., Chas. Thrasher: Gen. Mgr., J. D. " Dewees: Aud., Miller. 
General office, oF tonia, Ohio.—V. 88, p. 824; V. 90, p. 1556: V. 91, p. 40, 
947; V.92, p. 457: V.93, p. 873; V. 94, p. 913, 1117; V. 95, p. 299. 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 
ORGANIZATION.—lIncorporated in Pennsylvania on March 24 1892. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 


I a $150,000 1907-08 35% 
ist mortgage gold ($500 and| 1899 5g J-J 150,000 June 1 1919 





$1,000) $150,000_____cé&r/Int. at ssentbante Union Tr. Co., Phila.,Trus 
2d wet wy gold ($500 and} 1902 5 g M-N 125,000 ‘May 1 1917 
$1,000) $125,000____. cé&r} Int. at Com’wealth Tr. Co., Harrisb’¢, Trus. 


Bonds.—The ists are not sub. to call, but the 2ds can be called at par. 
Dividends.—1902 to 1908, inclusive, 5% per annum. None since, 


EARNINGS.—For year end. Dec. 31 1911, gross, -_ 152; net, after 
taxes, $15,515; fixed charges, $13,333; surplus, $2,182 


ROAD .—Operates 10.2 miles of track from Lewistown to Reedsville and 


Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-l1b. girder rall. 


OFFICERS.—Pres. and Mgr., I. Quigley, Lewistown; V.-P., John E. 
Zimmermann, Phila.; Sec. and tress. Chas. Day, Phila., Supt. ~~ GO BB. 
Gossard, Lewistown.—V. 88, p. 1128; V. 89, p 919. 


_ — 





wet _— 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION. —A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, 


R 322) as successor to the Lexington & Interurban me f Co. per plan in 


. 92, p. 461. Owns practically the entire stock of the Kentucky Traction 
& Terminal Co. and Lexington Utilities Co. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity 

Common $2,500,000 ($100)... -.-.. cw... FF Berge 
Pref $2,500,000 ($100) 6% 

ee ee ee nee |) ieee BOR aa 

Stock .—Both com. and pref. are listed on Phila. Stock Exchange. Pref. 


stock is red. after 3 years at par and accum., div. 


EARNINGS.—Of combined properties for year ending June 30 1912, 
gross (Ry., Lt. & Ice), $691,912; net, $266,429; misc. income (gas), $22,- 
593; fixed charges, $195,116; surp., $93,906. In 1911, gross, (Ry., Lt. & 
Ice), $672,731; net, $195,581; $22,695; fixed charges, 
$233,514; def., $15,238. 


OPERATIONS.—Constituent companies operate about 93 miles of track 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 


Lexington to Georgetown, Paris, Nicholasville, Versailles, and from Frank- 
fort to Versailles. 


OFFICERS.—Pres., P. M. Chandler; V.-P., JohnA. McCarthy; Sec. & 
Treas., J. K. Trimble.—V. 92, p. 1436; V. 93, p. 286, 1191; V. 94, p. 1185; 
V.95, p. 176. 

(1) Kentucky Traction & Terminal Co. 


ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. Practically the entire stock is owned by Ken- 
tucky Securities Corp. Franchises perpetual expect those on 7 miles of 


track in Frankfort expiring in 1915 and 1925 and 1 mile in Winchester 
expiring in 1927. 


misc. inc. (gas), 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See ee ee eee ee le Ff pepe 
ist & ref mtge $7,500,000 g) 1911 5¢ F-A 2,053,000 Feb 1 1951 


($1,000) guar p & Ii____- c*{Int. at Commercial Trust Co., Phila., Trustee 

Passenger & Belt first mtge oy 6 g A-O 33,000 See text 
$200,000 ($1,000) . at Ape: Tr. & Sav. Bk.., Chic., Trustee. 

Lex Ry first +h $1,500, 000 1899 g¢ J-D 1,405, 000 June1 1949 
gold ($1,00 c*{Int. at PA in Tr. Co.., Baltimore, Trus. 

Blue Grass ist Ant $700,000) 1904 5 g¢ M-S 294, 000 Mch 1 1934 
gold ($500 and $1,000) _c&r/Int. at Cleveland Trust Co., Clev ne Trus. 

Georgetown & Lexington first} 1901 5 g M-N15 200,000 Nov 15 1921 
mtge $250,000 gold ($100, }Interest at Cincinnati Trust Co., Trustee, and 
$500 and $1,000)_ __-~- cé&r at Standard Trust Co., New York. 


Bonds .—Of the ist & ref. bonds, $1,932,000 are reserved to retire prior 
liens and remainder for extensions. improvements, &«c., at not exceeding 
90% of cost under certain restrictions. They are redeem. as a whole on 
Feb. 1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
day after Nov. 1 1921, at 105 andint. Bonds are guar. .. p. &i., by end. by 
the Kentucky denattian Corp. Sinking fund %% per ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on 
Phila. Stock Exchange. V. 94, p. 1119. $33,000 Lexington Ry. bonds are 
reserved to retire Pass. & Belt bonds. Sink. fund will retire 1% of bonds 
ann.; $62,000 were held in sk. fd. Sept. 11912. Pass. & Belt Ry. bonds 
mature $15,000 annually to April 1 1916. 


ROAD.—Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 





———— 
Se 


Nicholasville, 12 miles. 
closed and 17 open cars. 
4 misc. cars. 


OFFICERS. tres Percy M. Chandler, Phila.; V.-P., F. W. Bacon 
Lexington; Sec., D. Murray, Lexington; Asst. Sec., James K. Trimble, 
Phila.; Treas., J. Wil Stoll, Lexington; Asst. Treas., James W. McMeekin, 
Lexington: Gen. Mgr., I. L. Oppenheimer, Lexington —vV. 92, p. 1178, 
1436, 1564; V. 94, p. o 631, 826, 1119. 


(2) Lexington Utilities Co. 


ORGANIZATION, &C.—Incorp. on June 51909. Stock auth. and out, 
$100,000. All stock is owned by Kentucky Securities Corp. Does ice and 
electric-light and power and gas business in Lexington. Light and power 
franchises expire in 1916. Gas and ice franchises are perpetual. 


a 
LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease provides that Western Ohio RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had ow to exchange before Jan. 1 
1911 their stock for stock of Western Ohio R on basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., $1,000,000; issued, $913,400. 


EARNINGS.—For 12 months ending Dec. 31: 


50 to 80-lb. rails. Standard gauge. Owns 30 
15 interurban passenger and 3 express cars and 


Gross Net (after — Dividends— Balance, 

Year— Earnings. Tazes). Interest. 1st Pref. 2d Pref. Surplus. 
1911 _._.....$596,125 $255,836 $149,010 $29,680 $27,000 $50,146 
BURG cccocece Geuete 246,621 174,700 350 27,000 44,571 


OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve. 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas. » H.C, Lang.— 
V. 92, p. 13876; V. 93, p. 287 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION.—lIncorporated in Ohio on Oct. 11 1900. This Is one 
of the Mandelbaum roads and forms a link in the through car servicefrom 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction. 


Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40. 

STOCK AND BONDS.— — Interest. Outstanding. Maturity. 
Common $3v,000 ($1)_.----.- anh ax ae Se cdiidwnakbie 
ist pf, $500,000 ($100)7% cum -__- Q-J 461,000 See text 


2d pf, $500,000 ($100)6% cum -_- 2 -J 450,000 Oct.’12, 1% 

lst mortgage $3,000,000 cold/{ 1901 g M-N 2, 500, 000 Nov 1 1921 

($1,000) $26,500 per M. c* &r{ Int. at cit “savines & Trust Co. Cleveland, 

Trustee or First Nationa! Bank, N. Y. 

mer roy trust mortgage,| 1910 6% 39,000 July 1 1930 
my. cordiead Trust Co., Trustee. 

& T lst — $600,000f 1905 og J-J 389,000 July 1 1925 

” ial ($1 000 c{ Int. at Citizens Savings & Trust Co., Cleve- 


i land, Trustee, or in New York. 
Bonds.—The West Ohlo ist M. bonds have no sink. fd. and bonds are not 
subject tocall. $461,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into 1st pref. 
stock and are secured by deposit of $39,000 Ist 5s. $461,000 have been 
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con- 
—— proportionate amounts of the 1st 5s which are collateral will be can- 
cele 

The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 


which began in 1911. Are subject to call at 105. $11,000 have been re- 
tired. V. 80, p. 2344. 


Dividends .—On ist pref. regular quar. divs. are paid. On 2d pref. first 
div., 144%, paid Oct. 1910, and same amount quar. to and incl. Oct. 1912. 


ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97m., thus completing a through line 
to Toledo. Total, 113. 8 m. single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars. 


OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve. 
Sec. & Treas., A. Born.—V. 88, p. 626; V. 89, p. 667; V. 90, p. 504, 1426 
1492, 1615; V. 91, p. 40, 155, 872, V. 94, p. 1450. 


LINCOLN, NEB. 

THE LI NCOLN TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated in Nebraska in 1909. 
dation of the ois Lincoln Traction and the Citizens’ Ry. Co. 
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 

new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, it having been claimed 
the same was ‘“‘pure water.’’ V. 94, p. 912. See also V. 93, D. 





Is a consoll- 
V. 88, p. 506. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common a8 OS .Cre iis dea 6 ic ee all calla allt 1,652.000 Sept. ’12, 2% 
Pref. $1,500,000 ($100) 6% cu ---_- -F 1,112,900 Aug.’12,1%% 
ist mortgage $1,500,000 gold ne 5¢J-J 1,091,000 Mar. 1 1939 

an ae elie a ci te c & rj Interest at New York Trust Co., trustee. 
Old Lincoln . ras. mtge. g. ~ 1899 5¢J-J 250,000 Jan 1 1920 

000) $250.000........-.. c* Interest at New York Trust Co., trustee. 


Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 
for prior liens and $159,000 are for extensions and imp’ts at 85% of cost. 

Dividends .—1 4% paid quarterly on pref. from May 1 1909 toAug. 
1912. inclusive. 

EARNINGS —For year ending June 30 1912, gross, $607, fe net, 
$181,342; interest, taxes and dividends, $167,965; surplus, $13,377 


ROAD.—Owns 54.59 miles of track. 


OFFICERS.—Pres. and Chairman of Board, W. E. Sharp: V.-P., C 
Boggs; Sec., J. H. Smith; Treas., S. H. Burnham; Aud.,& Asst. Sec., O. J. 
Shaw; Gen. Megr., J. H. Humpe, Lincoln; Gen. Supt., F. H. Brooks.— 
V. 88, p. 506; V. 90, p. 1863; V. 91, p. 94; V. 94, p. 912. 


OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 6 milks 
from Lincoln to gees Heights is completed and In operation. Standara 
gauge. 70-lb. rail. Franchises, 99 years and perpetual. Furnishes 
electric light at — to village of Bethany. Stock authorized, $2,250,006 

($100); outstanding, $300,000. No bonds. 


EARNINGS.—For 12 mos.end. June 30 1912, gross, $27,147: net, $3,100. 


OFFICERS.—Pres., Harvey Musser; V.-P , H. H. Wilson; Sec. & Treas., 
H.S. Norton. Office, 1400 **O”’ St., Lincoln. 


a 


LITTLE ROCK, ARE. 
LITTLE ROCK RAILWAY & ELECTRIC CoO, 
Amer. Cities Co. owns 81% of com. and 80% of pref. stocks. 


ORGANIZATION .—lIncorporated in Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulaski, Ark. 


- Te 











STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100). .... 5 J-D $1,500,000 June ’12,5% 
Pref, 6% cum, $750,000 ($100) ._... 6J-D 750.000 June °12,3% 
ist mortgage, $2,000,000, f 1903 5¢ A-O 2,000 ,000 April 1 1933 

gold ($1,000) 


c*{ Interest at Com. Germania Trust & Savings 

.| Bank, New Orleans, Trustee. 

Refunding and extension mtg) 1908 6¢A-O 800,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at beak of Commerce & Trust Co., Mem- 
000) gold c* | phis, Trus.. or Standard Trust Co.. N. .- 
Stock.—Pref. stock is red. at 110 and accrued div. 








66 
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ELECTRIC 
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Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of \% of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $43,000 are held by sinking fund. The 

ding and extension bonds cannot be called; $2,000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinking fund of \% of 1% on out- 
standing bonds commencing Aug. 1 1913 is to be invested In these bonds at 
not higher than a 444% basis, bonds to be kept alive in fund. The first 
$500,000 are to be Issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds, property, &c., In V. 87, p. 414. 


Dividends .—On pref., 6% per annum paid up to and including June 1912. 
On com., 1906, 2%; 1907, 4%; 1908, 414%; 1909, 8%;1910,8%. In1911, 








20%. In1912, June, 5%. 

EARNINGS.—For calendar years (pass. carried in 1911, 13,067,399): 
Year— Gross. Net. ‘Interest. Dividends Surplus. 
1911 ...$868,874 $417,671 $139,733 pref.$45,000 com.$150,000 $82,938 
1910 ... 772,244 379,774 140,397 pref. 45,000; com. 142,500 51,877 
1909 _.. 720,371 366,378 133,252 pref. 45,000;com. 97,500 90,626 


* Includes $10,000 sinking fund charge. 


ROAD .—Operates 32.3 miles of track, including 10 miles of double 


track. Rails, 65-lb.andover. 32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 93. 


OFFICERS.—Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec., 
Geo. B. Rose; Treas., & Gen. Mgr., Chas. J. Griffith; Aud., W. J. Tharp.— 
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698; V. 92, 
p. 1701; V. 93, p. 1725. | 


VSO 
=. 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIC CO. 

ORGANIZATION <— pesteerenes Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town is to receive 4 of 1% of gross receipts. 





e* « 


STOCK AND BONDS— Date. Interest. Outstanding. Maturhy. 
Det Ci. .nstsess see8 ij Geecneed EE Aine Gtning mika 
ist mort., $500,000 wae 1901 4gJ-J 500,000 Apr. 1 1951 

and $1,000) gold_. --.- c*jInt. at Ham. Trust ., ee Trustee. 


0 
Der PE Eee shes ceee eedbeamen : 


ROAD.—Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For cal. year, 1911, gross, $103,513; net, $32,174. In 
1910, passenger earnings, $96,762; net receipts, $29,265; other income, 
$2,584; fixed charges, $30,812; sur., $1,037. 


OFFICE RS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


a 
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LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


ORGANIZATION.—Entire stock Is owned by the Lng Island RR. iIn- 
corporated in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County Ry., the Glen Cove RR. and the Jamaica 
& South Shore RR. Also owns one-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $25,000 ($100)__.-- _ All owned by Long Island RR. 
1905 4«e¢ None. 1945 


Goll. tr. bonds, viremia 
gold, guar U.S. Mtge. & Trust Co., N. Y., Irustee. 
Bonds.—Are guar., principal and interest, by Long Island RR. 


OFFICERS.—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 
Haff, N. Y.; Treas., J. F. Fahnestock, Philadelphia.—V. 83, p. 890. 


(1) Huntington RR. 


ORGANIZATION .—Chartered in 1890. Majority of the stock is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by L. I. RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I CE ED nc cicicindne hi 8 g eae RSet 
First mortgage, 6 J-D 26,000 June 1 1920 


$30,000/ 1890 
Deena’ gf at U.S. Mtge & Trust Co., New York 
Metropolitan Trust Co ,. Trustee. 

ROAD.—Owns and operates a cross-island line from Huntington te 
Guiryvile. via Farmingdale, 18} miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593. 


(2) Ocean Electric Ry. 


ORGANIZATION .—Incorporated May 1 1897. Entire stock Is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co. 


($500) guar p & 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $50,000 ($100)__.---- ditt: eee 1 Pee 
First mortgage, $20,000 ___-- 1898 5 A-O 20,000 Apri 1918 


ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 
(3) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborough Ranid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & Nortb 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company baving $2 100,000 capital stock and $2,160,0v0 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($10)._----- “ak teeeasaneos gk AR rae eel 
L. I. El. ist M. eaneee~ 1895 5 2J-D 600,000 June 1 1925 

($1,000) __._.___......c*JInt. at Hamilton Tr.Co., Srooklyn, Trustee 


EARNINGS.—For year ending June 30 1912, gross, $213,342: net after 
taxes, $19,073. In 1910-11, gross, $214,067; net after taxes, $27,336. 


ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the ee County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


(4) New York & Long Island Traction.—A trolley road. 


On June 20 1905 control was purchased julntly by the Interborougb 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, Pp: 2622 
The Interborough also controls the New York & Queens County Ry. 

ORGANIZATION.—This was furmerly the Mineola Hempstead @ Free 
port Traction (incorporated on Feb. 27 1599), but name changed as above 
en Sept. 22 1902, and stock increased from $125.000 to $1,000,000. 

Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696. 


STOCK AND BONDS— Date. (Interest. Outstanding. Last Dis. 
Common, $750,000 ($50) .-.-. -.-. 2839s we eee $780,000 ..ccacce oe 
Pref., 5 % cum., $250,000 ($50; _-.. = ---_-.--- 250 0UC No.ulv ye 
{ 1902 4% ¢ M-N 1,000,000 Nov. 1 1942 

lst mtge., $1,900,000, gold{ Int. at Citizens Sav. & Tr. Co., Cleve. 
($1,000) co. & r - .Uland, trustee, or at lst Nat. Bank N. Y. 
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 1912, gross, $402,227: net after 
taxes, $83,685. In 1910-11, gross, $387,890; net after taaxes, $128,533. 

ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 





Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
incl. second track, 41.11 miles. 31 passenger and 9 other cars. 


OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen. 
Mer., W. O. Wood, Long Island City, N. Y.; Sec. & Treas., Frank E. Haff, 
Penn. RR. Sta., N. Y.—V. 84, p. 868; V. 88, p. 101; V. 94, p. 1696. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 Is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of rallroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
wey Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In ~ ip! 1902 the Queens Ry. was consolidated with It, 
and thereupon Increased its stock from $2,500,000 to $5,000,000. The 
ya en Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing an 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rallroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

he new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 





373. Through passengers only are carried across the bridge a 
are is charged. p g y ge and no extra 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)_--.. ---. -.----- GO See ccccccenes 
Flushing & College Point first) 1895 5¢J-D 50,000 1925 


mortgage, $50,000, gold...j/New York Trust Co., Trustee. 
Newtown Ry first mortgage,| 1894 5¢4J-D 150,000 Dec 1 1926 
In I i a jNew York Trust Co., Trustee 
y Ry first mortgage) 1892 6¢J-J 1,500,000 July 1 1922 
$1,500,000 ($1,000) | ona fe F at MortonTrust Co.,N.Y. City, Trustee. 
New York & Queens unty) 1896 4¢A-O 1,300,00 ct 1 1946 
first consol mtg, $3,000,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each..____-. ) Interest at office of company, New York. 
First & refunding mtge, $10,-| 1906 4gM-N See text Nov 1 1936 
000,000, gold ($1,000)_._c* {Windsor Trust Co., New York, Trustee. 
Current Habilities Deo 31 191]... .cccccccccs. 3,888,468 co ccccccce 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral! for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
- Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tlon was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The sald bonds are redeemable at 105 and Interest. V. 69, p. 906 


ROAD.—The system, with the Queens Rallway, embraces 74.47 miles of 
trolley track,\including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. Rails 77 to 107 lbs., standard gauge; 227 pass. cars, 32 other cars. 

REPORT.—For fiscal yous os June 30: 

é 


ross. ; Other Inc. Int.&@ Tares. Deficit. 

1911-12 __.$1,298,049 def.$14,136 $655 $333,412 $346,893 
1910-11_._. 1,202,912 95,870 def. 658 323,580 228,368 
OFFICERS.—Pres., W. O. Wood: Sec., H. M. Fisher; Treas., J. H 


Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548: V 88, p. 375. ° 


MANHATTAN & JAMAICA RY. 


ORGANIZATION .—Incorp. in? N. Y. on April 30 1912 (auth .stock 
$300,000) to take over the partly constructed line of the South Shore 
Trac. Co. (see under Patchogue) within the city limits. On Aug. 9 1912 
the Pub. Serv. Comm. approved the bg mgm and the granting of a fran- 
chise. V. 95, p. 420. The proposed line will extend from 3d Ave. and 
59th St. across the Queensboro Bridge to Central Ave. and the Nassau 
County line, in Queens Boro., a distance of 15% miles. See V. 94, p. 1696. 
ee . local bridge service on Queensboro Bridge.—V. 94, p. 1696; 

A , p. 420. 








LOS ANGELES, OAL. 

PACIFIC ELECTRIC RAILWAY. 

All the stock except directors’ shares is controlled by Southern Pacific Co. 

ORGANIZATION .—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667): 
Pacific Electric Ry. San Bernardino Valley Traction Co. 
Los Angeles Interurban Ry. Redlands Central Ry. 

Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry. Los Angeles Pacific Co. 

On Sept. 11 1912 applied to Calif. RR. Comm. for permission to sell from 
time to time, as occasion may arise, $79,161,000 ist ref. bonds (auth. by 
shareholders Nov. 16 1911, V. 93, p. 872, 1463) for refunding and impts., 
extens., &c., V. 95, p. 750. Of the bonds, $20,839,000 have been issued. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
See BOG See Gece sees eecercce $74,000,000 ______. ee 
ist ref. mtge. $100,000,000 gf 1911 5% 20,839,000 Sept. 1’°6 


\Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 

Pac El Co ist mtge $10,000,-\ 1902 5 g J-J3 8,494,000 Jan 1 1942 
000 gold ($1,000)__._-_--- csfInt. at Union Tr. Co., San Fran., trustee. 

Los Ang & Pas El Ry M $1,-) i888 5 g J-J 1,000,000 Jan 1 1928 
000,000 g guar ($1,000) c* }Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
Can be called at 105__-_--- } ocr at Chase Nat. Bank, New York. 

Pas & Mt L Ist mtge $500,000) 1900 4¢J-D 500,000 June 1 1930 
PE Sl i drencenwn c* }Int. at Union Trust Co., San Fran., Trustee. 
Callable at 104 and interest) or Chase Nat. Bank, New York. 

Los Ang Inter ist M $10,-\_ 1903 5 g A-O 2,537,000 Oct 1 1943 
000,000 g ($1,000) gu_c&rfInt. at Union Tr. Co., San Fran., trustee. 

Cal Pacific Ry 1st mtge gold\ 1901 5g J-J 480,000 July 1 1941 
($1,000) guar_____-_-_- 147°; 1bee. +4 & Tr. OO. tae ABE tee: 

ng-Pac RR ist M gold-- 0 J- , ne 

se Sp ' \Int. at ay F gethiy ee rei 

Los Ang-Pac RR ist con mtge\ 1901 A- 464, pr 193 
$1,500,000 g ($1,000) sint.at B’way Bk. &Tr.Co., Los..Ang.,trustee. 

Los Ang Her B & Red ist M)\_ 1902 5g M-N 74,000 May 1 1942 
$500,000 gold ($1,000) __-_-fInt. at Tit. Ins. & Tr. Co., Los Ang., trustee. 

Los Angeles Pacific RRA first) 1903 5g M-S 3,323,000 Sept 1 1943 
and ref mtge $5,000,000}Int. at Los Angeles Trust Co, trustee, or at 
Srt- lOO ssccctneces c) U.S. Mtge. & Trust Co., New York. 

Los Angeles Pacific Co gen) 1906 5 g J-J 1,283,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd.c*| or at Farmers’ & Mech. Nat. Bank, Los 

} Angeles, or Chase Nat. Bank, New York. 

Los Ang Pac Co 1st ref mtge\| 1910 4¢J-J 8,323,000 Jan 1 1950 
$20,000,000 g ($1,000)_c*fInt. at Un. Tr. Co. of San Fran., trustee. 

Los Ang & Redon ist mtge\ 1902 5g J-J 900,000 Jan 15 1932 
$500,000 g ($1,000) _ _-_-- c* f{Int. at Union Trust Co., San Fran., trustee. 

Los Ang & Redon gen M $5,-)\_ 1908 5g A-O 2,248,000 Oct 1 1958 
000,000 gold ($1,000) {Interest at Los Angeles Trust Co., trustee. 

Riverside & Arling 1st M goldf 1899 4F-A 14 200,000 Aug 14 1919 

Int. at Union Tr. Co., San Fran., trustee. 

San Bernard Val Tr ist M g 


1901 5 A-O 44,000 Oct 1 1931 
\Int. at Tit. Ins.&Tr.Co., Los Ang., trustee, 
San Bernardino Valley Tr ist} 1903 5gM-S 833,000 Sept 1 1933 
& ref mtge $1,000,000 gold }Interest at Los Angeles Trust Co., trustee. 
sink fund ($1,000) ---c* &r) 
Redlands St Ry ist mtge golds 1899 6 F-A 50,000 Aug 1 1919 
Los Ang., trustee. 


vay akee be 3 a: Ore. & af ‘erry 
lands St Ry ist M go 190 : ,000 Sept 

Redan d Tit. Ins.&Tr.Co., Los Ang., trustee. 
5 


ae 
Redlands Cent Ry 1st M gold J-J 110,000 July 1 1937 


1907 
\Interest at Los Angeles Trust Co., trustee 


BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear interest at such rate or rates as may be fixed at time of issue 
by directors, not exceeding, however, 5% per ann. Int. M.-S. 

Pacific Elec. Co. 1st Mige.—A sufficient amount is reserved to retire 
prior issues. Sinking fund is $5,000 per annum, commencing Jan. 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
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annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any int. date. 

Pasadena & Mt. Lowe bonds are guar. p. & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years. 

Los Angeles Interurban 1st Mige. bonds have a sinking fund, 1908 to 1912, 
incl., $5,000 per ann., 1913 to 1917, incl., $10,000 per ann.; 1918 to 1922, 
$15, 000 per ann.; 1923 to 1927, $20, 000 per ann.; 1928 to 1932, $25,000 per 
ann.; 1933 to 1937, incl., $30, 000 per ann., and thereafter to maturity, $35,- 
000 per ann. Subj. to call for the sink. fund at a price to be determined by 
the directors. These bonds are guar., p. & i., by Pac. Elec. Co. 

California Pacific Ry. 1st Mtge. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar.,p. &i., by Los Ang.Trac.Co.: see V. 75, D. 76. 

Los Angeles-Pacific RR., 1st & Ref. Mtge.—Sufficient bonds are reserved to 
retire prior liens. A sink. fund began in 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not 
subj. to call. 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re- 
served for prior liens. 

Los Angeles Pacific Co. 1st Ref. Mige.—$9,202,000 is reserved to retire 
all underlying bonds and remainder for extens., impts., &c. Subj. to call 
as a whole or in part on and after Jan. 11915 0n ‘any int. "date at 105 and int. 
on 3 months’ notice. Int. also payable at company’s office or agency in 
New York. Sink. fund of $5,000 per ann. $5,000,000 of the bonds are 
guar., p. & 1., by Southern Pacific Co. 

Los Angeles & Redondo Gen. Mige. has a sink. fund of $2,500 ann., first 
5 years, increasing $2,500 each 5 years thereafter. 

, a Bernardino Valley Traction 1st & Ref. Mtge. bonds are subj. to call at 
5 


ROAD.—Owns 209.41 miles 2d main track, 269.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not incl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private right of way and 244.42 miles on public 
highway. 14 elec. locomotives, 579 pass. cars., 1,154 freight cars and 72 
service cars. 


OFFICERS.—Pres.. Paul Shoup, San Francisco; Sec., H. A. Culloden, 
Los Angeles; Treas., I. Ww. Heilman, San Francisco. General offices, Pacific 
Electric Bidg¢., I.os Anceles. —vV, 93, p. 667, 872, 1463; V.95, p. 298, 750. 





LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 


ORGANIZATION .— Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those porous of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. Over 25% of trackage is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all owned by Los Angeles Ry. Corp.), forthe purpose o building new 


ines forthe corporation. (V.91,p. 1766.) Has made a $5, 000,000 mtge 
covering new lines when built. 

STOCK roy BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $20, or PETES, <a AS ae FF aaa 
ist & ref. . $20, 000,000 g- 1910 5 g J-D 14,500,000 Rae 1 1940 

($1,000) ‘ink :, d ___.c*j/Los Ang. Pw & Sav. Bank, Trustee. 
Los Ang. Ry. M. $5, 000, 000, 1899 g A-O 5,000, 000 Oct. 1 1938 

gold ($1,000 “each) - Int. at Unite. Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac, ist mtge oh 1895 g 250, 000 May 1915 

$250,000, gold ($1 000). JSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles rac ist con M,\ 1898 5 g J-D 250, 000 Dec 1 1938 
gold, $250,000 ($1 ete act poe ee Tr. Co., St. Louis, Trustee. 


City Ry of LA ist M 1911 3, 613, 000 Feb 1 1941 
000 ($1,000) gold_..._- Int. at Los Ang. Tr. & S. Bk., Los A., Trus, 


Bonds .—Of the ist & ref. mtge., $5,500,000 are reserved to retire prior 
liens. Int. is payable at office of trustee, Bankers’ Tr. Co., Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. to call. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
tying bonds) to be invested in Ist & ref. bonds at 105 and int. or less, or in 

approved securities; Ist & ref. bonds purchased for 8. f. to be kept alive. 
$150,000 bonds are held in sink. fd. V. 92, p. 262: V. 94, p. 1383. On 
30 days’ notice interest may be made payable at the Nat. City Bank, 
New York. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. lst M. bonds have a sink. fund 
% per ann. of principal amount of bonds, beginning Jan. 1 1916. 


EARNINGS.—For year ending June 30 1912, gross, $6,206,294. 


ROAD .—Comprises 351.C8 miles of track; 60, 72 and 87-lb. rails. Owns 
800 cars of P-A-Y-E type. Also has 12 open cars for special summer use 


OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 
ee ae te Sec. & Treas., C.A. Henderson —vV.91, p. 1254, 1386, 1767 
92, Dp. 187, 262, 395; V. ‘94, p. 1883. 


— 


LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Loulsville Ry. Co Holders of 
common stock of Loulsville Ry.» , on payment of $55 in cash, recelved three 
shares of new common stock in exchange for each share of old stock held 
Holders of the old preferred stock of the Loulsville Ry. recelved share for 
share of new preferred, with a bonus of 20% incommon. The new com. 
pesy provided the Louisville Ry. Co. with needed money to be used for 

mprovements, the railway company Issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 

931. In April 1908 eer it stock was increased from $2, 500,000 to 
$3,500,000 A the additional $1,000,000 offered to stockholders at par, al) 
of which was taken. 

The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken- 
tucky company, owning all the street railways in the city of Loulsvilie and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Loulsville Traction Co. Franchises 
are e partly for 99 years and partly perpetual. 

Loulsville & Interurban Ry. has been organized in the Interest of 
the Louisville Ry. to construct a system of urban and Interurban lines. It 
has been authorized to borrow $3,000,000. Upto Apr. 1912 no securities 
had been issued except $3,746, 000 stock (increased to that amount in Aug. 
1911) to Louisville Ry. Co. In Jan. 1911 the Louisville & Interurban RR. 
acquired the Louisville & Eastern RR. (all of whose bonds, construction 
notes, receiver's certifs., &c., and about all the stock, was owned by Louis 
ville & Interurban), sold at foreclosure on Jan.31911. V.92, p. 59, 262. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $15,000,000 -. ---- --- Q-J. $11,889,700 Oct."12,1% 
Pref., 5% cum., $3,500,000 aaiaiis A-O 3,500,000 Oct’12 214% 
Louisville Ry gen mtge, gold,| 1910 5 g F-A 3,000,000 Feb 1 1950 


$20,000,000 ($1, — divested Int. at Fidelity Trust Co., Loulsviile, Trustee 
Louisville Ry. cons M., gold,{ 1890 5g J-J 000, 000 July he 1930 

$6,000,000 (listed N Y) c *{ Interest cabiale by Seligman & Cu., 7, 

| Fidelity Trust Co., Louisville, ‘sad AQ 

Loulsville Ry 2d mtge, $2,- 1 1900 4%e¢M-S 2, 000,000 Mch. t 1940 

000,000, g ($1,000) {Int. at Columbia Tr. Co., Loulsville. Trustee. 

Bonds .—3$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens: the remainder tis for extensions and improvements. Bonds are 
not subject to call. 


mumenguile 





Dividends.—On Traction pref., 5% perannum. On com, the first semli- 
annual dividend, 14%, was paid Oct. 1 1904. Im 1905, 3%. In 1906, 
4%. In 19 ra 4%. In 1908, 3%. 1909 He Te incl., 4% per ann. In 
1912, Jan., 1%; Apr., 1%; July, 1%; Oct., 


ROAD.—tThe Louisville Ry. Co. owns + ites of track on 72 % miles of 
street, with 13 % miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, with extensions to La Grange and to Shelbyville. 


REPORT.—Of my” ei Railway Co. for fiscal years ending Dec. 31. 
Cal. Gross Other Int. & Pf.Div. Common Balance, 
Yr. Revenue. marnenie. Income. Tazes. (5%) Div Surp. 
1911 $3,030,598 $1,287,773 $210,000 $704, 416 $125,000 $545, 650*$122, 707 
1910 2,943,081 1,250,790 178,256 658,649 125,000 545,650 ¥*99,747 


* In 1911 there was deducted $20,000 for deprec., $25,000 for accident fund, 
$20,000 for insur., $24,886 for renewals and $17,861 for bond discount, 
leaving $14,960. In 1910 there was deducted bond discount, Se dite de- 
prec., $30,000, and accident reserve, $35,000, leaving $18, 747 


OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey: Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
— 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; Vv. 94, p. 351, 826, 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 

ORGANIZATION .—Incorp. in March 1912 in Indiana as successor to the 
Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 1912; 
V.94, p. 911. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity - 
I cc ig: i) CI eel ae 
First mtge 5 ¢g A-O $830. 000 April 1 1942 


$1,500,000 Fors 1912 
($100, $500 and $1 ,000) _c* {Int. at Colonial Trust Co., Pittsb., Trustee 

Bonds .— Of remaining ist mtge. bonds $625,000 are for impts. and extens. 
at 80% of cost. Subj. to call on any int. date at 105 and int. Sink. fd. of 
2% per ann. begins Oct. 1 1917, increasing 1°% each year tojand incl. 
April 1 1921, then reduced to 1% per ann. thereafter. 


EARNINGS.—Of Trac. Co. hor sent ending Dec. mh 1911, gross, $131,768; 
net, $59,562. In 1910, gross, $123,894; net, $50,353. 


ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
into operation in 1908. Standard¥gauge; 75-lb. T rails. 


OFFICERS .—Pres, Jerome Hill; V.-P., Nathan G. Eyster; 
Welker; Treas., Jas. C. Chaplin, all of Pittsb., Pa.; 
Greeley, Scottsburg, Ind.—V. 94, p. 911. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


In Sept. 1912 it was understood that control was to be acquired by the 
Middle West Utilities Co. V. 94, p. 1626. 


ORGANIZATION.—Incorporated under the general rallroad laws of 
ndiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
tas & Electric Co. and $232,700 stock of the New Albany Water Works 
Xo. are deposited under this ame ogy mortgage. Has purchased the 
‘lectrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
yridge for 25 years, thus affording independent entrance into Louisville. 
Jompany does electric lighting and express and freight business in addition 
oO passenger business. Road is mainly on private right of way. 


W.P. 
John A. 


sec., 
Gen. Mgr., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i: CD i ee lini o GE. eeEee. ésaceahens 
7ref, $1, 500, 000, series A & B Q-J 917,130 See text 
st mortg $2, 500,000, g( 1905 5 g J-D 500, ‘000 Dec. 1 1925 

($500 an $1, ep adiniel c*i{Int. at Amer. Tr. & Sav. Bank, Chicago, 

| Trustee, or at Eliot Nat. Bank. Boston. 


Bonds.—Unissued bonds can only be issued for 80% of cost of eergaed 
vullt or acquired. Are subject to call at 105andint. V. 82, p.8 


Stock .—The Series A pref. stock Is 6% cum., the Series B is cum 


and 
s entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
(910 and thereafter. 


Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
jlasses; same amount quar. since to July 1912. 


ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Elec. Ry., running to Seymour, where 
sonnection is made with the Ind. Col. & So., thus forming a through line 
yetween Louisville and Indlanapclis. The line from Loulsville to Charles- 
‘own will form part of a through line between Louisville and Cincinnati. 
ttandard gauge. 70-lb. T rail. 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas... R. W. 
Vaite; Sec., F. J. Stratton; Gen. Mgr., ‘Martin J. Insull.—V. 82, Dp. 509, 868; 
We wae De 1626. 

1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
feffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Yo. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 youre in New Albany and 50 years in Jeffersonville from 1902; 
n other towns from 20 to 40 years. hemes the $250,000 first mortgage 
x90nds of New Albany Street Ry. 


STOCK AND BONDS— + hat Interest. Outstanding. Maturity. 
rr ee 6” eke oo » SS «cecuakebe 
1902 5 ¢J-J 702 ,000 See text. 


000) gold - 


“irst mortgage $750,000 ($1.- = { 
age ME RAED. .Cc 


Interest at American Trust & Sav. Bank, 
‘hic., Trus., and at Eliot Nat. Bk., Bost. 
1904 |‘ 5gJ-J 655,000 ‘text. 
$1,500,000 gold ($500 and }Interest at American Trust & Savings Bank 
PO PR pe Be ein c*) Chic., Trus., or at /liot Nat. Bk., Boston. 


Bonds.—$702,000 ist consols are reserved.to retire a like amount of 
irst 5s; $95, 000 are reserved for future betterments and improvements 
and $48,000 have been retired. Both issues mature ser lally from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 11924 at 105 andint. See V. 79, D. 2458. 


EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
‘rom May 31 to June 30. Figures for 1910 include 13 months. 


first consolidated mortgage | 

















1911-12. 10-11. 1909-10. 
EE EOL RT AAA Te er $299,369 $305,629 
Operating expenses and taxes_____.- 200,702 192,921 188,011 
Met earmites........-..- hk kel $112,180 $106,448 $117,618 
NE ee Fe er tad rs 71,393 66,175 66,484 
ai ia! aS nih ian ake 2) 2° $40,787 $40,2 $51,134 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and > » R. W. 
Walte; Sec., F. J. Stratton; Gen. Mer., Martin J. Insull; Su Ww. 
Dunbar. V. 80, p. 1236; V 81, p. 1794; Vv. 82, p. 871; V. 85, p. 757.1466 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated in Indiana under the General Rallroad 
_aws in 1903, and Is successor to the Southern Indiana Interurban Raliway 
So. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, =e 
int. Bee ~ and taxes and divs. of 4% on $100,000 preferred stock. V.7 

e 9. In Sept. 1904 acquired the Highland RR. for $10, hy in bonds: 
79, 1643. In Dec. 1905 acqulied the Jeffersonville Cit 

81, p. 1792. Is controlled by the United Gas & Electric = gue i 
above. Franchises owned are for 50 years; also permitted to carry freight 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Compete, GE sea Gee keene 866 See o SEE «cotinine 
Pref 6 % cum, $1,000,000 ($10) -_..-. 3 -.. 1... EE 
First mortgage $1,000,000) 1903 5¢M-S 15 1 ,000, ‘000 Sept.15 1923 


gold ($500,000 and $1, 000) Int. at Amer. Trust & Sav. Bank, Chicago, 
c* 


OS a ap Ee OF spl ON and U.S. Trust Vo., Louisville, Trustees. 
New Albany St. Ry $250, te 1902 5 F-A 0,000 Aug. 1 1927 


25 
($1,000) guar pilin & Iinter|Int, at U. S. Trust Co., Louisville, trustee, 
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[ VoL, LXXXXV. 








Bonds .— 1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are aut: 
to call on any int. date at 105 & int. and are guaranteed by United Gas & El. 


ROAD .—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its bridge over Ohio River and with Louisvilie Railway Co. allowing its 
ears to enter Loulsville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs., 'T rails 75 and 77% lbs. 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and [reas., R. W. 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 


Defauit.—Default occurred in payment of coupons due July 1 1908. In 
July 1912 such coupons were paid but subsequent coupons remain unpaid. 


ORGANIZATION.—incorporated in Massachusetts in 1903. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stook, $275,000, $100 .......  .... el ape SP? “inna ceu emi 
First mortgage, $1 000,000f 1906 5 gz J-J 275 VOU Jan. 1 1926 


gold ($1,000) nos f |Subject to call at 105 and interest. 


EARNINGS.—For year ending June 30 1912, gross, $56,487; net, after 
taxes, $19,661. 


ROAD .—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 


OFFICERS.—Pres., James W. Green, Gloversville, N. Y.; Sec., D. C. 


Parsons, Ayer; Treas., Jeremiah Wood, Gloversville, N. Y.—V. 92, p. 
1178, 1565. i 











McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO, 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i. One SEM IOBlas onan eeecsdesec a stennkomes 
Pref. 6% cum, $250,000 ($25). .... ....-----<- FF aes 
lst mtge. 1908 5 M-S 906,500 Mar.11938 


$1,500,000 a 
($500 and $1,000)_...._-- McAlester Trust Co., Trustee. 


Bonds.—Int. at Colonial Trust & Sav. Bank, Chic.; Nat. City Bank, 
N. Y., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be issued, under certain restrictions, for 


add’ns and acquisitions. V. 88, p.1619. $10,500 have been retired through 
sinking fund. 


EARNINGS.—For cal. year 1911, gross, $192,530; net, $71,354. 
1910, gross, $197,905; net, $63,113. 


ROAD.—Operates in cities of McAlester and Hartshorne, and an inter 
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars. 


OFFICERS.—Pres., William Busby, McAlester; V.-P. & Gen. Mgr., L. E. 
Fischer, St. Louis, Mo.; Treas., C. W. Dawley; Sec. & Aud., B. R. Stephens, 


McAlester.—V. 78, p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546; 
V. 88, p. 1619. 


In 


—_—__ — 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY 


_ Receivership.—On Nov. 14 1911 on application of the Traction Materials 
Co., in which Vice-Pres. I. I. Robertson joined, James B. Secrist was ap- 
pointed receiver. V. 93, p. 1387. 


ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111). 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 were removed and placed witha fiscal agent for collec- 
tion or cancellation, depending upon the sufficiency of earnings. All but 
about $2,500 bonds (out of total issue of $350,000) were exchanged. 

Franchises perpetual and permit the carrying of freight and coal. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RR ee ee ean tee etn 
lst mortgage $2,000,000 gold { 1906 5¢J-D 431,500 Dec. 1 1936 

($500 and $1,000)__-_-_- c* | Interest at 


arrisburg Trust Co., Trustee. 
BUOOGEVOT'S COTLIMORCES... 222 cee een ees 50,000 

_ Bonds.—Bonds have no sinking fund, but are subject to call at 110 and 
int. on and after Dec. 1 1916. V. 89, p. 994. 


ROAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. Gauge, 5 ft. 2% inch. 70-lb. T rail 
and 73 and 90-lb. girder. 


OFFICERS.—Pres., Andrew Peck. Bklyn., N. Y.; V.-P., I. I. Robert- 
son, West Newton; Treas., George D. Cook, 71 Broadway, N. Y.; Sec., 
Jas. B. Secrist, West Newton.—V. 87, p. 1421; V. 88, p. 565; V. 89, p: 
994; V. 90, p. 111; V. 93, p. 1387. 


_ — 





— 


MACON, GA. 
GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION .—Is a voluntary association formed under Massa- 
chusetts laws in 1911. Has acquired all the com. stock of Macon Ry. «& 
Light Co., practically all the com. & pref. stocks of Macon Gas Co. and $2.,- 
feoceeie the $4,000,000] stock and $450,000 notes of the Central Georgia 
Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $8,000,000 ($100)_. ---.- .---.---.- BEES EEEe ces ecessas 
Pref.,$2 ,000,000 6% n-c.($100) -.-- -.-------.- De nnaguone~s 
First lien mtge., $6,500,000/ 191 5 M-S 2,230,000 Sept 1 194] 


gold ($1,000)......-.. c* &r| New York Trust Co., New York. Trustee. 

Stock and Bonds .—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend. Common stock is listed on London Stock Exchange. 
The remaining ist lien bonds are reserved under careful restrictions for 
acquisition of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., Pow. & Rys. Red. 
at 105 on any int. date on 30 days’ notice. Prin. & int. payable at office of 
A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
$50,000, 1916 to 1920; $75,000, 1921 to 1925, and $100,000, 1926 to 1940 
V.93, p. 1532. Bonds are listed on Chicago and London stock exchanges. 


EARNINGS.—For 12 mos. end. Feb. 29 1912 (Macon Ry. & Lt. and Ma- 
eon Gas Co.), gross, $640,375; net, $250,149; fixed charges, $67,744; surplus, 
$182,405. 

PROPERTY .—Through controlled companies operates entire electric 
railway,electric light and power and gas business in Macon: also a substan 
tial electric power business in Forsyth, Jackson, Baraesville and Griffin 
It was expected in April 1912 to deliver electric power in Atlanta, Thomas- 
ton and Monticello in the near future. 


OFFICERS.—Pres., Philip G. Gossler, N. Y.—V. 93, p. 1532, 1668, 
V. 94, p. 630; V. 95, p. 544. 


(1) Macon Railway & Light Co. 

Practically entire com. stock is owned by Ga. Lt., Pow. & Rys. 

ORGANIZATION.—Incorporated in Georgia on Oct. 238 1902 »y the 
Rallways & Light Co. of America as a consolidation of the Macon Consoll- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year 


franchise. For terms, see V. 75, p. 733. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100)---. ----  --.-.---- $897,700 Jan.’12, 4% 
Pref., $300,000 ($100) 6% cum -_--- 6 A-O 283,600 Apr '12, 3% 


Macon Ry & Lt Istcons mtgef 1903 ig J-J 959,000 Jan 1 1953 
g, $1,000,000 ($1,000) - roth at at Trust Co. of America, N. Y., Trustee. 
Macon Elec Lt& Ry Ist mtgej 1899 6g J-J 42,500 Jan. 1 1929 
$100,000 ($500) gold_..-.c*|Int. at Bowling Green Tr.Co., N. Y., Trustee 





Bonds.—Macon Ry. & Lt. Ist consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $2,300 com. and $16,200 pref. stock 
= ae oF — Trust Co. to retire the $42,500 bonds remaining out. 

. , Dp. . 

Dividends.—6% per annum has been paid on preferred 1903 to 1911 in- 
clusive. On com. Ist div.—3%—paid July 1910; Sept., 144%: In 1911, 
Jan., 14%; July, 3%. In 1912. Jan., 4%. 


ROAD.—Owns and operates about 32% miles of track, all of which has 
been re-laid with 70-lb rails. 


REPORT.—For years ending Dec. 31: 


Calendar Gross Net Int.& Div. on Div. on Other Bal., 
Years— earns. earns. tazes. pf.(6%) common. exp. surp. 

1911 ---.$512,350 $234,395 $70,771 $17,016 (4 %)$39,947 $23,526 $83,135 

1910 _... 443,833 207,431 68,900 17,016 (4%) 39,947 23,273 58,295 


OFFICERS.—Pres., Wm. H. Felton; V.-Ps., P. G. Gossler and T. F. 
Wickham; Sec. and Treas., M. G. Ogden.—V. 86, p. 421, 1664; V. 89, 
p. 529; V. 91, p. 945; V. 93, p. 1532. 


(2) Macon Gas Co. 

ORGANIZATION .—Incorp. in Ga. In 1852. Was formerly Macon Gas, 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon. 
Practically all the $200,000 com. and $300,000 pref. stock is owned by Ga. 
Lt., Pow. & Rys. Company has no bonds.—V. 93, p. 942, 1537. 


(3) Central Georgia Power Co. 
Georgia Lt., Power & Rys. owns $2,000,000 of stock and $4,500,000 notes 


ORGANIZATION .—-Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i i i idtittocetnne angi  nentineset PEED ern awesion 
Mortgage, $3,000,000 gold f{ 1908 5% 3,000,000 May 1 1938 


‘0 
(See V. 88, p. 1199) -.---- | Windsor Trust Co., New York, Trustee. 


atin tl nila am hh: dinemnem ab . eae 

Bonds .—Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subj. to call at 105 and int. for sk. fd. o 
any or all at co’s option on any int. day beginning May 11913. Sk. fd. 
of 1% of bonds out begins in 1913. V. 88, p. 1199. 


PROPERTY .—Owns hydro-elec. plant (capacity 16,000 elec. h.p.) on 
Ocmulgee River, near Jackson. Transmission lines extend to Macon, For- 
syth and Griffin. Extension of lines to Barnesville, Jackson and Thomas- 
ton is under way.—V. 93, p. 1536, 1670. 


(4) Central Georgia Transmission Co. 

Is controlled by Ga. Lt., Pow. & Rys. Co. 

ORGANIZATION .—Incorp. in Ga. in Nov. 1911 (stock $10,000) to erect 
transmission lines from Atlanta to connect with lines of Cent. Ga. Pow. Co. 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO,.—A trolley road. 


ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 
ranchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i, Dt Di nwnce ¢888  eceauemee | xeon 
vad & Interur Trac ist we 1906 5 ¢M-N 685.000 May 1 1931 
$685,000 gold ($1.000) _c*/Int. at Citizens’ Sav. & Tr Co.. Cleve., Trus 
Gen mortgage, $2,000,000 g\ 1907 5g J-J 500,000 June 25 1932 
($500 and $1,000)__---- c*\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but m 


ol le ee ee en ee ee ee a -~—_—— = 











e. was 
slosed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 


bonds had nos. f., but by terms of a supplemental mtge. $10,000 Is payable 
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V.92, p. 1566. Of the gen. mtge., $685,000 are 
reserved to retire above prior liens. 


ROAD.—Owns 14 miles of standard-gauge track, including lines in Madi- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
Vadison. 

REPORT.—Year ending Dec. 31 1911, gross, $196,303; net after taxes, 
$83,575. In 1910, gross, $179,269; net after taxes, $88,225. 


OFFICERS.—Pres., F. W. Montgomery; V.-P , Dudiey Montgomery. 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79, 
9. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 


MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com 
grises the several light, power and street railway properties in and acround 
Vanchester. The company owns the stock of the Manchester iKlectric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Uanchester St. Ry. stock now authorized and issued, $1,219,500. 

In June 1906 Manchester Traction Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (mame changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
oany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 

Ar pa perpetual. 








STOCK— Date Interest. Outstanaing Maturity. 
Stock, $5,000,000 ($100)__... ---- Q-J 15 $2,800,000 Oct15'12,2% 
Miret consol mtge, $2,000,000,f 1901 5 g A-O 1,750,000 April 1 1921 


gold ($1,000) ope ete es 4 Interest at American Trust Co., Boston, Tr. 
hester Electric Light Co 
arst mortgage $250,000__.{ 1897 5g¢AO 250,000 Oct. 1 1917 
Goffs Falls Litch & Hud Ist - 1906 5¢J-D 200,000 June i 1926 
gold $300,000 ($1,000) _...|Interest at American Trust Co., Boston, Tr. 
Van & Derry St Ry ist mtge,| 1907 5J-D 5,000 Dec 1 1927 
$500,000 ($1,000), guar__- fInt. at American Trust Co., Boston, Trustee. 

Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falis Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.568 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.3835 miles; Manchester 
& Derry St. Ry., 8.355 miles. 

Dietdends.—First dividena of 3% on July 15 1901, in 1902. 6%; in 1903 

changed to quarterlv), 744 %: in 1904,6% :in 1905, 6%: in 1906, 7%: In 
1907, 844%; 1908 to 1911, incl., 8% per annum; 5% extra div. in 1911-12; 
in 1912, Jan., 2%; April, July, 2%; Oct., 2%. 


REPORT.—Of the Manchester Street Ry. for years ending June 30: 
G 


Oy -« 
/O> 


Toss Net. Int.& Taz. *Dividends. Surplus. 
I $412,532 $95,704 $16,324 (6%)$73,170 $4,210 
eR A RS 397,519 93,999 12,691 (6°%)73,170 8,138 
BR 384,798 87,833 12,507 (6%)73,170 2,156 


* This is dividend on Manchester Street Ry stuck 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1912, gross, $503,874; net, $356,301; other income, $76,706; 
interest & taxes, $124,000; divs. (13%), $364,000; deficit, $54,993. 

OFFICERS.—Pres., E. C. Foster; Treas., S. Reed Anthony.—V. 87 
p. 1160, 1420; V. 93, p. 1787. 

RR 


MANISTEE, MICH. 
MANISTEE LIGHT & TRACTION CO. 


Sold.—Interest and taxes being in default, and a receiver havin 
appointed (V.88,p.158), road was sold to bondholders’ committee on Feb. 15 
1911. The committee (V. 88, p. 506) has been considering the advisabi ity 
of selling the property at auction. If this is not done, the committee will 
raise sufficient funds to rehabilitate the property and operate it themselves. 
Up to Jan. 1912 no sale had been made. 


beer 
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ORGANIZATION .—Organized in 1906 in Michigan as a consolidatio1 
of the Northern Michigan Traction and North Western Michigan Lt. 4 
Power. Does the gas, electric light and street railway business in Manistee 
Filer re f and East Lake. Franchise 30 years from 1904. 

ROAD .—Operates 10 miles of track. Gauge 4ft.8% in. 35 to 40-Ib 
T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lakr 
Michigan.—V. 85, p. 864; V. 88, p. 158. 


—_ 


MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Cu 
STOCK AND BONDS— Date Interest. Outstanding Maturity 
Stock, $300,000 ($100)....-.. ..-- wa seman POUREee. acbehaane 


EARNINGS.—For fiscal year ending June 30 * aah gross, $57,520; net, 





$14,825. In 1910-11, gross, $47,178; net, $7,38 
ROAD.—Operates 1D. 33 miles of track from Hhastse to Carterville an: 
Herrin. Standard gauge. 52 to 70-lb. T rail. 


OFFICERS.—Pres., Geo. J. Gould; V.-P., E. J. Pearson; Gen. Mer. 
A. W. Sullivan; Sec., 'F. W. Irland; Treas., F. M. Hickman; Gen. Aud. 
J. G. Drew, St. Louis; Supt., W. E. Merrifield, Chester. 


ae a I a 


MASON CITY, IOWA. 

MASON CITY & CLEAR LAKE RR. CO. 

ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between two ones, 20.78 miles. Handles all 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. railways between Mason City and Clear Lake 
Franchises run until Oct. 31 1935. 

STOCK Aa BONDS~— _ Date. 
Stock $400 A 
1st mortgage $100,000 gold_. 


Interest. Outstanding. Maturtts 
FO 
6 J-J 1 36,000 $3,000 y’ly 
Int. at Ill. Tr. e Sav. Bk., Chic., Trustee. 
First ref M ye ee g wnat 1912 6¢J-D 294, "000 June 1 1932 
$500 and $1,000) Int. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds. ——ib6. 000 ist ref. bonds are reserved to retire old Ist M. bonds; 
remaining $2, 170, 000 bonds are for extens. and bett’ts at 75% of cost, pro- 
viding annual net earnings are 1% times int. charge (incl. bonds to be is- 
sued). Red. at 105 and int. on any int. day. Sinking fund of 2% per an- 
num from June 1 1913 to provide for add’ns and bett’ts or for purchase of 





bonds. V. #4, p. 1764. 

EARNINGS.—For year ending June 30 1912, gross, $104,090; net, 
$35,040. In 1911, gross, $94,130; net, $40,935. 

OFFICERS. —Pres., W. E. Brice: Sec. and Gen. Megr., F. J. Hanlon; 
Aud., G. E. Peck.—V. 94, D. 1764. 








MATTOON OI CITY, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road. 


ORGANIZATION .—Incorp. In Illinois In 1902 as the Mattoon City Ry. 
and on Aug. 25 1910 changed its name to the above. V.91, p.655. Owns 
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be 
ing deposited under the Ry. Co.'s ist mtge. The Power company has no 
bonded debt. Franchises expire in 1930. Railway franchises in Mattoon 
and Charleston expire 1960. Has contract for 10 years from 1910 for city 
lighting in Charleston. On July 29 1912 increased capital stock from 
$330,000 to $6,000,000 ($2,500,000 pref.). On Aug. 
and ref. mtge. to the First Cont. Trust & Sav. Bank, Chicago, of which 
$791,000 are reserved to retire prior liens. It is understood that company 
has been | oe numerous plants in Central and Southern Illinois. 

Dp 


STOCK AND BONDS. 


31 1912 made a Ist 


Date. Interest. Outstanding. Maturitr 

a SRA ee 

Preferred $2,500,000________ ___~ — ee 

First morrenee $330,000 ee} 1906 5¢J-3 280,000 See text 

8 ETT Int. at 1st Tr. & Sav. Bi, . Chicago, Trustee 

First & "—- ss Se ee ee =| — Te ieee apres oe 
I i % 130, 000 


Bonds.—The ist mtge. bonds are due $10, 000 annually on Jan. 1 fron 
1908 to 1920, Inclusive, remaining $210,000 on Jan. 11921. These bond: 
are subject to call at 105 and int. 


EARNINGS.—For cal. year pe2e. gross, $141,009; net, $45,608; fixed 
charges, $21,086; surplus, $24,522 
ROAD .—Consists of 15 miles of track in and bet. 


ton. 70 and 72-lb. T rail. Standard gauge. 
power business in Mattoon, 


Mattoon and Charles 
Also does electric light and 





Charleston and Kansas.—V. 88, p. 52; V. 91, 
p. 655; V. 95, p. 618 
MAUCH CHUNK, PA. 
CARBON a ANSit CO.—A trolley road. 


ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
Property ts being improved by reconstruction, new equipment, &c., in 
cluding the development of Flagstaff Park on Flagstaff? Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 


STOCK AND <7 Sata — Date. Interest. Outstanding. Maturity. 
Ss I i i I i 
ist mtge one 000 ($160 ond 1908 5¢F-A 150,000 Aug 1 1933 

I ds Int. at Mauch Chunk Tr. Co., Mauch Chunk, 


Pa., at vy 
Second mtge $100,000 cold| 1910. 5 g¢J-D 7,500 June 1 1940 
($100 and $500)_______- Int. at Mauch Chunk Tr. Co., Trustee. 
Current Habilities Dec. 31 i910 eer 6 ero 
Bonds.—First mtge. bonds may be called at 105 and int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any Int. 
day after June 1 1915 at 105. 


EARNINGS.—For calendar year 1911, gross, $52,560; net, $14,848. 

ROAD .—Comprises 12 & miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, Including 75 acres on ae Helghts.’’ 

OFFICERS.—Pres., Val. Smith, Waynesboro; V.-~P.,C. H. Latta, Bethle- 
hem; Sec. and Mgr., ke F. Gelser, Mauch Chunk; Treas. -.. Jno. M. Wolff, 
Waynesboro. —V. 90, p. 1674. 


MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Pennsylvania in March 1911 a- 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold, 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 
4 262) and the People’s Incandescent Lt. Co., V. 92, p. 1083. Franchises 
n Meadville expire in 1944. Interurban franchise per petual. Affords con- 
nection for Penn. RR. System with Meadville. 

In Sept. 1912 it was understood negotiations were under way for the pur- 
chase of the Erie Traction Co. and the Meadville & Cambridge Spgs.St.Ry, 








STOCK AND BONDS— Date. Interest. Outstanding. scesuray, 
Se i eeee SEL . sdadebebtea 
Pref., $500,000 ($50) 5% non-c _... 3 --------- Fe eee 
First mortgage, $1,250,000/ 1911 5 ¢ M-S 600,000 Mch 1 1941 

gg: S Pee eateaee c*|Int. at Conse Trust Co. +s N. trustee. 
People’s Incandescent Light/ 1900 5 150,000 ‘Dec. 1,1920 


Co. ist mtge Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus 

Stock .—Entire common stock is held in voting trust. 

Bonds .—Of the 1st M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 andint. Annual s. f. 
of 1% of bonds out begins Nov. 1 1913. Bonds retired to be kept alive. 
V. 92. p. 1033, 1436. 


EARNINGS. ‘or year end. Dec. 31 1911, gross, $173,691; net, $56,107. 
In 1910, gross, $139,690: net, $41,545. 


ROAD.—Operates 11% miles of track in Meadville and 16% miles be- 
tween Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake. 
Total track, 28 miles. At Linesville connects with the Penn. RR. System. 


OFFICERS.—Pres., H. W. Thornton, Long Island City, N. Y.; V.-P., 
T. D. Rhodes, New York: Sec., Wm. Goodm an, New York; Treas., Chas. 
Fahr, Meadville: Asst. Sec. & Aud., ©. H. Allen, Meadville; Asst. Treas., 
Wm, G. Edinburg, New York; Mgr., Chas. Murray: Gen. office, Meadville: 
N. Y. office, 30 Broad ot.—V¥. 2, p. 1033, 1436; V. 95, p. 420. 











MEADVILLE r. CAMBRIDGE SPRINGS ST. RY.—An electric road. 
Default.—On Dec. 1 int. on ist M. bonds was defaulted. V. 91, 
p. 397. First mtge. RB 8 have formed a committee with D. R. Hill, 
Sec., Pittsburgh. V. 91, p. 336, 589. Bondholders’ committee is directing 
company ’s affairs. In Sept. 1912 negotiations were under way for acqul- 
tion of this company by the Northwestern Pennsylvania Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First mtge $300,000 ($500)\ 1902 5 ¢ J-D $300,000 July 1 19382 
gold */Guar. Title & Tr. Co., Pittsburgh, Trustee. 
Bonds.—Subject to call after 20 years st 105 and interest. 
EARNINGS.—For year end. June 30 1911, gross, $40,898; net, $1,241. 
ROAD.—Operates 16.20 miles of track between Meadville and Cambridge 


Springs, forming the connecting link between Meadville and Erie. 
—V. 92, p. 1311 


Oe ©6.06 06 &6 0646.00 660 
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MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY CO. ° 

Amer. Cities Co. owns 86% com. and 88% pref. stock. 

ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem. 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghainton, 
Raleigh Springs and South Memphis. Isidore Newman & Son of New 
Orleans are fiscal agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. . . Dp. 654. The Supreme Court has also, it Is 
stated, confirmed the company’ 8s franchises in all respects, including right 
to charge five-cent fare. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtls. 
Geek... Sa CREED dution cace coe see $2,500,000 June ’12,1% 
Pref.. $2,500,000 5 %, onive} 

($100)red at 110&accr divss --_-- 5 Q-M 2,500,000 June’l2,1! 
Oons. mtg.. $10,000,000, (1905 52¢J-J 8, ‘437 ,000 July 1 1945 

gold (see text) __.___. ce &r‘interest at Central Trust Co.,N. Y. Trustee. 
Cits. St. RR. ist M., (£1,006) { 1887 6¢gJI-J 00 Jan. 1 1916 


gold, nos f, not red____. c*{Int. at Am. Ex. Nat. Bk. of N. Y. and at 
| Mercantile Bank, Memphis, Tenn. 

Ronds.—-Of the $10,000.000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19: $35,000, 1920-24; $40,000 1925-29 and 
$50, 000 1930-45. Bonds in sinking fund are kept alive. See V. 82, Dp. 
628, 1496. $75,000 were held in sinking fund Sept. 1911. 

Divtdends.— On pref. stock 5% paid since Issuance up to and Including 
June 1912. On com., first div.—1%—paid June 1912. 

REPORT.—For year ending Dec. 31: 





Gross Earns. Net after Tazes. Int. & Sk.Fd Surplus. 
[En awescce ce enna $700,660 $464,326 $236,334 
IGae  sesccanscee Ae 651,202 471,909 179.293 


ROAD .—Owns 117.23 miles of track, of which 46.03 miles is double track, 
in Memphis and suburbs. Rails 60 to 80-lb. T and 60 to 107-lb. girder. 


313 cars. 

OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwiler; V.-P., L. E. 
Wright; Sec. & Treas., W. H. Burroughs; Aud., L. LeMay.—V. 88, p. 564; 
~. wee oe Bees 











MESABA, MINN. 
MESABA ELECTRIC RAILWAY CO. 


ORGANIZATION.—Incorp. on Feb. 19 1912 in Maine as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, Mountain Iron, Virginia, 
Eveleth and Gilbert. a distance of about 36 miles. V. 94, D. 1317. Road 
will be on private right of way except in towns, with steam road construc- 
tion. Expected to be completed in 1913. 

The first $1,000,000 Mesaba Ry. Ist 5s were underwritten on basis of 
tet a $500 pref. and $750 com. stock (of Mesaba Elec. Ry.) for 

,200 cash. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)__. ---. ----.-- Re 8 Fee a pe geeS 
Pf $1,250,000($100) 7% m-c__ ---.  ------- i ee Tei 
Mesaba Ry 1st M $2,500,000) 1912 5 ¢g M-S 1,000,000 Mch 1 1932 


(gold) $1,000) sink fund_ c*{Int. at American Tr. Co., Boston, trustee 

Bonds.—Remaining bonds are reserved for future additions, impts., &e. 
Subject to ¢ call as a whole or in part for sinking fund at105andint. Sinking 
fund, 2%% of total bonds certified, begins Jan. 1 1917 


OFFICERS R. J. Richardson; Sec., Merrill Griswold; Treas., 
S. F. Shannon. 











Officers of Mesaba Ry. (operating co.)—Pres., Oscar Mitchell; V.-P., 
W.D. Bailey; Sec. & Treas., F. M. Emanuelson; Gen. Mer., H.S. New ton. 
—V. 94, p. 13817. 

MICHIGAN C CITY, IND, 

CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION.—Organized in Indiana Dec. 1901. 

No securities in hands of public except equipment bonds. Rest all 


owned by syndicate. which has used them as collateral only. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100)... --.-. --.---- $5,000, aoe thud ncn hae 
Pref, $1, 000, 000 ($100), Re SR ie aaa -f i eee 
ist mtge, $6, 000, 000 ($1 ,000) f 1907 5 F-Ai5 3.860 000 Aug 15 1947 


SE cin tite, cece iaiill Wien hae died \Interest at Cleveland Trust Co., Trustee. 
Equipment trust, $350, sedans | 1908 6% 200,000 See text 
Cleveland Trust Co., Clev eland, Trustee 

Bonds.—Remalining bonds are reserved for future extensions and In. 
provements. They are subject to call at 102% at any int. period. Sink. 
fund of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 Cars. 
They mature $50,000 annually May 15 1910 to —y | 15 1916 Inclusive. 

ROAD .—Operates a total of 69% miles betwee outh Bend and Chi- 
cago; 54% miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-\ib. T-rail. 





fe nm. GOO: V.-P.,. BE. WW. 
Moore; Sec. & Treas., A. R. Horr; Gen. Mgr., C. N. Wilcoxen, Michigan 
City. Oper. Mgrs., the Warren Bicknel! Co.—V. 86, p. 51, 167, 420, 1528. 











MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under nnd oy to the Middletown-Goshen Electric Ry. and the 
Middletown- Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 
was placed in hands of receiver Oct., 1908, on account of a judgment for 
injuries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Bee Ge atuncenne bebe 0% beace PF RT gio 
lst mtge $350 ,000 gold ($100, O34 1905 5¢M 300 000 May 1 1935 

$500 and $1,000)... _--- Int. atCom withTr. Co. Harrisburg, 1 rustee. 


Bonds .— $50 ,000 oeaiied for future Improvements. Are subject to cali 
after 10 years at 105 

EARNINGS.—For cal. year 1911, gross, $73,452; net, $5,165. 

ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, Including switches, turnouts, &c. Ralls 
65-lb. T except % mile only of 80-lb. girder. Standard gauge. 

OFFICERS.—Pres. and Gen. Mgr., DeWitt C. McMonagie; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, pte 80, p. 998, 1059, 1425, 2346. 


MILFORD, MAS $8. 
MILFORD i MOE ORIDGE STREET R Y.—Trolley. 
RGANIZATION .—Incorpvrated in Massachusetts in 1901. On July 

10 “002 rot om Powe by purchase of entire capital stock with the Mtitord 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford & Uxbridge. 

In Jan. 1911 Mass. RR. Comm. auth. an issue of $100,000 pref. stock, part 
to be used to retire $88,000 old pref.‘auth.in’-Mch. 1910 (V.§%80,%p. 914 ) 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com, $440,000 ($100)...  ... eS OVO See earns. 
Pref. 6°% cum. $100, 000 ($100) 000 #£See earns 


io ie a 100, 
M. Holl. & Fram. ist mtge. 1898 5 ¢J-J 165,000 Jan 1 1918 
165 ,000 Bt ,000) 8 gg ee 8 Int. at Amer. ‘Trust Co., Boston, Trustee. 
pln bondsj 1902 5 335,000 Jan 1 1918 


g 

($1 ed , Cre c*\Int. at Amer. Trust Co., Boston, Trustee. 
Miif. ‘Invest. % deb ($100) __.- 6 M-S 20, 000 Sept 1 1927 

and $500) Yale Nat. Bank, New Haven, trustee. 

Bonds.—The Milford Invest. Co. bonds are secured by an equal amount 
of notes of the ee & Uxb. St. Ry. They are redeemable at par and 
int. on any int. 

EARNINGS. For fiscal year ending June 30 1911, gross, $211,853; Amey 
after taxes, $59,761; fixed charges, $29,760; divs. (com., 6%; pref., 4%), 
$29,920; surplus, $81. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 miscell.:; 130 electric reg 

OFFICERS.—Pres., John T. Manson, New Haven; Conn.; V.-P., 
Holcomb, New Haven: Sec., Wendell Williams; Treas., J. E. Waiker, “Mil 
ford; Supt., Ww. L. Adams, Milford, Mass.—V. 74, Dp. 1308: V. 76, p. 102; 
V 88, p. 375; V. 90, p. 914; Wa 91, Dp. 463, 1160. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road 


DS— Date. Interest. 
stock. S173. 000 EES AE ame 
1st mortgage woe: 600 gold| 1894 g F-A 8,00 1914 
($1,000 c*fInt. at Laas Title & Trust Co., Phila., trust. 
“Other debts” Dec 31 i9i0. Lai wewé 98 
B $.—Not subject to call. 
EARNINGS.—For year 1911, gross, $38,987; def. from oper., $7,358. 
ROAD.—Operates 12.55 miles of track In Millville, Vineland ana towp- 
eR ob of cane of which 8.67 miles put in operetee in 1901. 
0.7. 4. ERS. —Pres., George Wood; Sec., G. H. Thomas; Treas., Danie) 
ew 4 








Outstanding. Maturity 
$175,000 


~————a - = = = -_-—-—--—-—-—- = = = & & 


sf ee = = -— 


ocacceces 59, 











MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—tTrolley. 
ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company General 
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to electrify some 11 miles of track between Montandon and Mifflin. 
burg, and to operate a line in conjunction with steam use of that section of 


road, connecting with present trolley line at East Lewisburg. On Aug. ] 
1911 began operating Edison storage battery cars. 
STOCK yt BONDS— Date. Interest. Outstanding. Maturity 
ts i ose meade wens) see aniibem OF 
5g F-A 160,000 Feb 1 1940 


First A A at $300,000 goldj 1910 
($500) c*\Int at Land Title & Tr. Co., Phila., trustee. 
Bonds .—Remalining a can only be issued for improvements and ex- 

tensions at 80% of cost. Sub. to call as a whole on any int. date after 

Feb. 1920 at par. 

$17,990: 


CC 12 mos. 
$17,512. 

ROAD.—10 miles of track between points named in title. 

ala aa —Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., Ww. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, WIS. 

MILWAUKEE gant. HEAT & TRACTION CO. 

ORGANIZATION _—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and oe oh lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha,Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa 
East Milwaukee, West Milwaukee, West Allis, Waukesha and East Troy 
Was furnishing Dec. 31 1911 75,285 incandescent lamps, 3,830 h.p. ip 
motors, 622 are lamps and 679 Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co 
= miscellaneous companies in “‘Rallway and Industrial’’ Section). Ip 
eae 1907 stockholders voted to Increase stock from $1,000,000 to $30,000, 

5, p. 160. $9,000,000 of new stock Issued up to Sept. 1912. 
aS Purchased. nh, 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co 
This was done in order to make Mil. Light, Heat & Traction Co. the 


end. June 30 1912, gross, net, 





controlling company instead of Tne Milwaukee Elec. Ry. & Lt. Co.. a 
was formerly the case. . 86, p. 286. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common stock, $30,000,000_. .... —-.L..-- 0,000 000 See text. 
Milw Lt H and Tr Co ist M = 1899 g M-N 5,000,000 May 1 1929 


mares, 000,000 ($1,000) gc*| Trust Co. oe America, New York, Trustee. 
H and°rr Co ref&ext{ 1907 5 2zJ-D 6,189 000 June 1 1937 
“7 g S50, 000,000 ($1,000) __4 Metropolitan Tr. Co., N. Y., and Randolph 
{ Rodman, Trus. Int. at co’s N. Y. office 
Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonas 
ls payable at company’s office, 30 Broad St., These bonds may be 
called at 110 on any interest date. They ‘are guaranteed, principal and 
inte-est, by endorsement, by The Milwaukee Electric Railway & Light Co 
(V. 86, p. 1942). Of the new refunding and extension bonds, $2,500,000 
additional can be Issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500,000; up to Feb. 1912 $1,189,000 of $2,500,- 
000 had been issued. $5,500, 000 is held to retire prior liens. These bonds 
may be called on any int. day at 110 and int. V. 84, p.1183. First $13.- 
000,000 are to bear 5% interest and remaining $17, 000, 000 not over 5%. 
Dividends. —10% per annum paid from 1904 to 1907; inl907, 2%; in 
1908, 6%; in 1909, 3%%; in 1910, 4 1-3%. No later information. 
ROAD —Total mileage, exclusive of controlled Milw. Elec.Ry.& Lt. Co , 
was Dec. 31 1911 223.98 miles. 80-lb. T rail. Owns 139 cars. 
REPORT.—Fiscal year ending Dec. 31: 
1911. 1910. | 1911. 1910. 
Gross—Railway $890,243 $862,031. .$1,420,524$1, 384, 907 
El. light 230,962 194,718 78.48- 3, 
114,924 108,317 
666,212 


Total gross__$1,121,205$1,056,749 656,411 
Total deduct. $859,620 


Oper. exp., Ry 
& Elec. light, 473,868 462,880 
——~ ——— | Balance $560,904 
Net earnings. $647,337 $593,869 | 
Other income__ $773,187 $791,038 | 
OFFICERS.—Ch. of Bd., James Campbell; Pres. & Gen. Mer., J. D. 
Mortimer; V.-Ps., & Asst. Gen. Mers., R. B. Stearns and S. B. Way: V.-P. 
Chas. F. Pfister; Treas., Geo. R. Sheldon: Sec., Jas. F. Fogarty; Asst. Secs. 
& Asst. Treas's, F. J. Boehm, Milw., and E. D. Pray, N. Y¥.: Aud., G. W. 
Kalweit; V.-P. & Comptroller (Milw. Elec. Ry. & Lt.), C. N. Duffy. Gen. 
office, Public Service Bldg., Milwaukee. N. Y. office, 30 Broad St., 
N. Y. City.—V. 85, p. 160; V. 86, p. ee 1042, 1529; V. 94, p. 1627. 


(1) The Milwaukee Electric Ry. & Light Co 
ORGANIZATION .—Successor of Milwaukee Street Ry.Co.Jan. 29 1896. 
anh plan in V.60,p.1009. Embraces all the street rallway lines in Milwau- 
Entire common stock is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides its street rallway system, owns and 
oe pie oy an electric-light and power system. Was furnishing on Dec. $1 
1911 398,785 Incandescent lamps, 17.127 h. in motors, 2,974 arc lights 
and 3, 271 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee. 
In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 
The railway franchises of the company run until Dec. 31 1934. V. 70. 
p. 39. Electric light and power franchises are unlimited in time. 
On Dec. 30 1911 shareholders auth. a “gen. & ref. mtge.’’ for $90,000,- 
000. (V. 93, p. 1787) and same has been approved by Wisc. RR. Comm, 
License Decisions. —QOn Dec. 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p 91600. OnMarch 12 1912 Judge Turner held invalid _. new ordinance 
passed in April 1911 levying a license of $15 per car. V. 94, p. 912. 
- Valuation.—For physical valuation by Wisconsin RR. ‘Somes. 
1911 see V. 93, p. 164. 


Total income. 

_ —eire ean e 
Deprec., &c_-_- 
Interest a Ae 











$838,700 
$546,207 





in July 


Li 





Decisions.—For six decisions handed down on pare aaa 1912 by the Wisc. 





RR. Comm., regarding fares and wages, see V. 95, p. 

STOCK AND BON DS— Date. Interest. jnnandine. Dividends. 
ee ; a $20 ,000 ,000) -_.. QM $9 ,000 ,000 See text. 
Pe stock $4,500,000|  ... Q-F 4,500,000 July’'12,1% 

6% non-cum (par $100) . 

The Milw El Ry & Lt Co cons) 1896 5 g F-A 6,500,000 Feb 1 1926 


mtge $8,000 *O00 gold...c’ {Central Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Broad oP PO Fs 
The Mil El Ry & Lt Coref &) 1906 4% ¢J-J 6,728,000 Jan "1 1931 
ext a $20 ,000 ,000 gold +Trust Company of America, New York, 
tee. 


WERE! cacceensnoctioe c*j} Trus 
Gen & a! —_ $90,000, 000 Log’. 5 J-D 3,621,000 ae text 
I SE in ntti .in N.Y. Bankers Tr. Co., Nog. B2Us. 


Stock and Bonds — Beans of 1896, ref. and ext. bonds of 1808: and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 were reserved for prior liens and $6,772,000 for exten- 
sions, acquisitions, &c., at not 1% ng $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and nterest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p. 508. Gen. & ref. mtge. falls due 
Dec. 1 1951, except that in the event the company has not acquired a 
franchise extending to 1954 on or before Dec. 1 1931, the mtge. becomes 
due on that date. Red. on any int. date on and after Dec. 1 1916 at 105 
and int. on 6 weeks’ notice. $13,228,000 are reserved for prior liens; re- 
maining $73,151,000 are for extens., ‘impts. and a at 80% of 
cost thereof under certain restrictions. See V. 93, 1787. 

ROAD.—tTotal track, 138.78 miles—all trolley. Owne 496 cars. 

Latest Earnings. —For 12 mos. end. June 30 1912,(incl. Milw. Cent. 
Heat. Co.), gross, $5,460,284; net, By yy taxes, $1,692,236; other inc., 
$263,075; int., $701,510; bal., $1,25 & 


ANNUAL ae ea years pe Dec. 31: 
19 





1911. 1910. 
Gross—Railw’y$3 ,963 ,072$3,787, 323 | Deductions— 
Light ’n 1,075,619 907,069) Taxes __ ____~- $352,708 $328,607 
| Depreciation . 604,643 469,439 
Total gross___$5,038,691$4,694,391 Contingencies . 12,597 11,736 
Oper. exp., R Interest ...... 601,582 527,076 


y. 

Light_.._. 2,594,041 2,495,120. 

| Total deduc’s.$1,571,530$1,336,858 

Net earn’s__$2,444,650$2,199,271 | Balance $999,633 $969,242 
Other income. - 126,513 106,829. 


Tot. net inc__$2,571,163$2,306,100 | 
Dividend.— Regular quarterly dividends of 1 4% have been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; In 1904, 
In 1905. 5%: In 1906, 6%: In 1907, 6%: in 1908,6%: In 1909. 
- in 1910, 6°%: in 1911, 6°. No later information. 
INDEX. an, 88, p. 1561; V. 89, p. 1411; V. 90, p. 372, 503, 627; V. 92, 
p. 595, 725, 1109, V. 93, p. 164, 1193, 1387, 1600, 1787; V. 94, p. 827, 912 
V.95, p. 481, 544. 


WISCONSIN TRACTION, LIGHT. HEAT & POWER CO. 
ORGANIZATION .—This company was Incorporated at Milwaukee in 
Aug. 1900 with a nominal capita! of $10,000 (since Increased to $1,000 ,000), 
for the purpose of uniting certain properties in the Fox River Valley: 
Secured control of the Fox River Valley tlectric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
urchased entire capital stock of the Fox River Valley Gas & Hiectric Light 
; he guarantees its bonds, principal and interest. See V. 79, p. 787, 
Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Sa, Bae Gees co ease *cesence a 
First mortgage, $3,000 0005 1901 5 ¢J-J 1,120,000 July 1 1931 
($1,000) gold no sink fd_c*)Int. at ist Sav. & Tr. Co., Milw., Trustee. 
Fox River Valley first mtge/ 1901 5g A-O 350,000 April 1 1921 
$350,00U ($1,00C) gold__.c| Merchants’ agen & Trust Co. Chic. ,Trustee. 
Appleton Gas L! ght & Fuel 15,000 Nov. 1 1914 
Bonds.—Entire issue of Wisconsin incien. Licht Heat & Power Co. 














bonds may be called on any interest date at 110 and interest. The Fox 

River Valley bonds are subject to call at 105 and interest 
EARNINGS.—For years ending Dec. 31: 

Year— Gross. Net(aft.tazes.) Other Inc. Interest. Surplus. 

 ) ee $356,203 $129,302 $8,502 $74,400 $63,404 

eas 335,586 111,005 8,715 71,400 48,320 


ROAD.— Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owns electric- lighting lantsin Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton 

OFFICERS.—Pres. John 1. Beggs: V. P.. Chas. F Pfister, Milwaukee 
Sec. and Treas., A. K. Ellis.—vV. 79. 9. D. 787, ‘1267; V.91, p. 96, 1770. 


MINNEAPOLIS, MINN. 

TWIN CITY BARD TRANSIT.—An electric road. 

ORGANIZATION .—-Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Rallway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louls Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as ‘to make the charter 
perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1997 signed 
an ordinance requiring strect railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against cnforcing the ordinance (see 
V. 85, p. 532). n Jan. 31910 U.S. Supreme Court a firmed the decision 
of J udge Lochren. This pa A sustains the company’s claim to a 5-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90,p.111. 

<ettlement with City of St. Paul.—For decision as to right to bulla new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city re babwishas its right of appeal from this decision and 
the conga? agrees to pay into the city treasury a gross earnings tax of 6%, 
see V. . 11758. 

RAR LB AB April 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance directing the construction of 9% miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, It was decided in Mch,. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was ba increased to See cote ged V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 





pu*poses. V. 90, Dp. 850. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Twin City Rapid Transitt— 
Common stock, $22,000,-\ 
000 (par $100) 7. ee ee 5 Q-J $20,100,000 Oct.’12 1% 
Preferred stock, Paeeeeve :, 
$3,000,000 ($100) ___._-. 7 Q-J 3,000,000 Oct.'12,1%4 
VU inneapolis Street ae Rie Ci.— 
Second mtge gold-.-- -- c*&r 1883 6¢™MU-N 600.000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 5igJ-J15 4,208,000 Jan.15 1919 


St Paul Ctty Railway Co.— 
First mtge on real estate &Jf 1882 6 ¢A-O 224,900 April 1 1932 
horse-car franchise. i aaahenasatns at 105 for first consolidated. 
First consol mtge gold. --.-- 1884 6¢A-c 456,009 Oct. 1 1934 


Cable cons gold (see text) _.. 1887 5¢ j-J 15 3,708 000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst M g $500,000, guar 4! 1899 5g¢M-S 500,000 Sept. 1 1924 
TwCy RT & St P 4 | c*| Interest at Central Trust Co., N. Y., Trustee. 
Uinn St. & St. Paul City Ry.— 
Joint consol mtge $10. 000, 4 1903 5 g A-O 9,807,000 Oct. 1 1928 
000($1.000)gu pb & 1 _c*)Central Trust Co. of New York. Trustee. 


All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 
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Stock .—In May 1902 stockholders were given at par $1,501,009 additiona) 
stock (V. 74, gh 1, June 1905 $1,000,000 at par (see v. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p 1269). This last makes 
outstanding stock 330. 100 ,000. 

Bonds .—The Minneapoits Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,900,000 5% 
30-year first mo rtgage and first consolidated mortgage gold bonds, of which 
$600,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $600,000 prior llen bonds. See statement to New York Stock 
Exchange in June 189! The consois are also listed in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.38%,000 5 % 50-year cable con- 
solidated bonds (including $689.000 held by the Farmers’ Loan & Trust Co. 
trustee, to redeem the $680,000 prior lien bonds above): limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the ist cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis sireet Ry. & St. Paul City Rv. consolidated mortgage by 
1903 Is a joint issue of the Minneapolis Street Ry.and the St. Paul City 
remaining bonds are reserved for new construction, additions and improve: 
ments at 90% of cost. Guar. p. &1.,by endorsement. by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). 

Dividends.—All dividends on ers ‘eferred to and Including Oct. 1 1912 
(1% %) have been paid. First dividend F 1% was paid on the commen 
stock in Aug. 1899; In 1900. 3%; In 19 314%: in 1902, aa 
chanzed to quarterly and 1 % paid May 1902: Aug.,1%%: Nov.,1% % 
1903 to 1909, inclusive, 5% per annum; in ey 6%; in 1911, 6%: in 
1912, Jan., 1%%; Apr., 14%; July, 1%%; Oct., 

ROAD .—Consists of 390.14 miles of track, a ed four interurban lines 
connecting the business centres of Minnea olis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-lb. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca 
pacity 22,000 h.-p.), which power is now used in conjunction with power 
= nerated at new steam power plant to run the entire railway system in 

th cities. See V. 64, p. 704. 


F-"ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1911 was 
in V. 94, p. 345, showing results on the — property as follows: 














Peq 911. 1910. 1910. 
+ passengers carried... .. 154, 380, 730 146,980,553 135,729,811 
Transfer passengers carried_..___-- 51,844,378 48,813,577 44,124,296 
Receipts from tfa isportation___.. _- $7,749,158 $7,481,696 $6,924,656 
Receipts from otaier sources___.._- 62,035 49,953 45,120 
A i me $7,811,193 $7,531,649 $6,969,776 
Operating Gxpenecs............-.--.- $3,906,716 $3,667,702 $3,294,627 
a a we bee $3,904,477 $3,863,947 $3,675,149 
mnterest and taxkes.............-..«- $1,486,12 $1, ia’ ane $1,466,527 
Dividends on preferred stock (7%) - 210,000 210,000 ,000 
Dividends on common stock. ___-.- (6) 1, 206, 000 (6)1,206, 000(5 4%)1, 055, 250 
i ehikt allies awkimodgieldne elet $2,902,129 $2,882,394 $2,731,777 


sébccodGednnedtsbdce *$1,002,348 *$981,553 *°*$943,372 


*In 1911, $750,000 was appropriated from this amount for renewal fund, 
against $736,000 in 1910 and $703,000 in 1909. 

OFFICERS.—Pres., Calvin G. Goodrich; V.-P., W. J. Hield; Sec. & 
Comp., E. S. Pattee; Aud.. D. J. Strouse; Treas., E. A. Crosby: Gen. Mgr., 
Horace Lowrey .—V. 88, p. 507, 687, 744, 750; V. 89, p. 1543; V. 90, p. 54, 
111, 504, 842, 850; V. 92, p. 190, 324, 324, 795, 1637; V. 94, p. 345, 352. 


MINNEAPOLIS ST. PAUL ROCH. & & DUBUQUE ELEC. TRAC. CO.— 
Commonly known as ‘“‘Dan Patch Elec. Line.’’ Operates a unit power 
car. system. 

ORGANIZATION. —Incorp. on June 10 1907 in Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du- 
buque, Iowa. 37.34 miles of road between Minneapolis and Northfield, 
Minn., has been completed. Connects at Minneapolis with Twin City Rapid 
Transit Co. at a private terminal owned by the Traction Co. Entire line 
on private right-of-way except for a short distance in Minneapolis. Auth. 
com. stock, $15,000,000; pref., $10,000,000 (6% non-cum., red. after 
1913). Issued, $3,311,600 com. and $1,768,300 pref. stock. There is 
no bonded debt. Pres. & Treas., M. W. Savage; Sec., M. H. Boutelle.— 
V. 92, p. 1109; V. 93, p. 731. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Troliey. 


ORGANIZATION.—A consulidation on Sept. 1 1901 uf the Mobile Light 
& Railrvuad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1991 to March 121955. See V. 73 p. 616 

In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
the company and under contract of wore pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. 











STOCK AND BONDS— Date. Interest. Outstunding. Maturity 
Stock, $2,250,090 (par $100)_.  - _-. a eS 52,250 000 at me Haga 1%% 
First mortgage gold ($1,000) .{ 1897 5 ¢J-D 400,000 July 1 1937 

Int. at Farmers Loan & Trust Co., N. ¥ 

Mobile Street RR first mtge{ 1893 6 ¢ M-N 270,000 May 1 1923 
gold. $350. 000... ..... c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee 

| Interest a National City Bank, New York 

Consolidated mortgage, goldj 1901 5 ¢ M-S 1,428 ,0U0 Sept. 1 1941 
($1,000) $2,250,00 .c* | Interest at New York Trust ‘Co. N.Y , Trus. 


Bonds.—Of the $2, 250,000 mtge., $670,000 reserved for prior liens. $22,- 
000 are in treasury of company; balance, $130,000, have not been certified. 

EARNINGS.—For cal. year 1911, gross, $588,612; net (after deprecia- 
tion) , $270,076; in 1910, gr ss, $579.8 818; net (after depreciation) , $231,964. 

Dividends —Iinitial dividend— % % o—Aug. 1 1909; in 1910, July, 4%; 
in 1911, Jan., 4%; June, %%; Sept., 2%%:in 1912, June, 1 1% 

ROA D, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
gine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
**Monroe Park" and water power and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; V.-P., J.W. Whiting: Sec. and Aud., 
M. W. Glover; Treas., C. White Spunner. =v, 06. p. 1529. 


MONMOUTH, ILL. 

ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road 

ORGANIZATION. —Incorporated in Illinols under the steam ratlroad 
law on April 251905. Has private right of way between cities and througb 
Monmouth. V. 89, p. 1668. 

STOCK AND BON DS. —_ Date. Interest. Outstanding. Maturtty 
Stock, $2.500,000_ a ee Se ef XS Fae ee 
First mortgage, $2. 500,000, { 1908 5 g J-J 2,282,000 Jan 1 1947 

gold ($100, $500 & $1, 000). Interest A Central Trust Co., Caicago. 
| Trustee, and through Old Col. Tr.Co. »B 

Bonds .— Additional bonds may be issued for betterments and oo 4 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and jiterest. 
See V. 84, p. 104; V. 89, p. 1660; V. 95, p. 545. 

ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
sy Se city of Rock Island, a distance of 20 miles, by lease over the 

I. & Pac. Ry. Also 7 ‘miles from Gilchrist Junc. to Aledo and 6 
miles from Alexis Jct. to Alexis. Road is operated by electricity for passen- 
gore and by steam for freight. Has connections for Davenport. Ia., 

oline and Galesburg, Ill. 10 pass., 243 freight, 2 express & freight and 
7 work cars; 7 steam locomotives. 

OFFICERS.—Pres., E.C. Walsh; V.-P.,"M. A. Walsh; Sec., J. W. Walsh; 
yee oe Walsh; Gen. Mer., W. W. McCullough.—V. 84, p. 52, 104; 

. , Dp. 668. 
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MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRAC. CO. aan trolley road. 


ORGANIZATION, ETC.—Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, having acquired the lighting property owned by Richard 
Tillis, name was changed from Montgomery Trac. Co. to above title (V. 94, 
p. 207), and in June 1912 stock was increased from $1,000,000 to $2,000,000, 
to pay for new property. V. 94, p. 1764. Stock had previously been de- 
creased from $2,000,000 to $1, 000, 000 in 1909. V. 88, p. 375. 





Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) __-- ae oe - «. Se. cvasnenane 
ist & ref M, $5, 000,000, sk fd_ 1912 5% See text April 1 1942 
Secured notes, $650, 000, goldf 1912 6 g A-O 650,000 April 1 1914 

($1,090); red at 101 &int_c*| Int. at @sareaty Tr. Co., N. Y., Trustee. 
Mont Street Ry ist mtge ty 6¢F-A 350,000 1923 

$350,000, gold__- _.lInt. at Farmers’ L. & T. Co., N. Y., Trustee. 


Bonds.—Of the ist & ref. eae. the entire amt. out., $1, 000,000, is de- 
posited under the secured notes and no additional bonds may be issued 
during life of notes. Of remaining bonds, $350,000 are reserved for prior 


} lien and $3,650,000 for add’ns & betterm’ ts at 80% of cost, or for acquisi- 


tion or refund., '$ for $, of bonds of other properties which may be acquired. 
Sink. fd. equal to 1% of all bonds authenticated annually beginning Apr. 1 
1915. V.95, p. 47. 

EARRIN 
net after taxes $107,851; int., $60,000; sur., $47,851. In 1910, gross, 
$323,432; net, after taxes, $85,720. 


ROAD .—Operates 38 miles track (of which 4 miles are double track) in 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w. 


OFFICERS.—Pres., Ray Rushton; Sec., H. F. Crenshaw; Gen. Mgr., 
L. D. Mathes.—V. 88, p. 375; V. 91, p. 1026; V. 94, p. 207, 1764;V .95,p.47, 


MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, interest M. & N. Operates 5% miles of track from Williams- 
port to Montoursville, Pa. 

EARNINGS.—For fiscal year ending June 30 1911 were: Gross, $25,292; 
net. after taxes, $8,326: fixed charges. $5,600: surplus, $2.726. 

OFFICERS. —Pres., C. L. Peaslee, Williamsport; V.-P., F.C. Leonard, 
Coudersport; Sec. & Treas., J.A. Beeber, Williamsport; Gen. Mgr., J. 
Harry Spencer, Williamsport. 

eR 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostiy on private right of 
way. Franchises through towns are perpetual or for 35 years. 

In 1912 a new $5,000,000 mtge. was auth. ($3,000,000 for ref. and $2.- 
000,000 to retire floating debt and extens.), but up to Sept. 1912 nothing 
definite had been done in the matter. V.95, p. 680. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com, $3,000,000 ($100) _... -..-.-- et Bearer pe 
First mortgage, $3, 000,000) 1905 §5¢gJ-D15 3,000,000 June 15 °35 

($1,000), gold, callable at}Trust Co. of America, N. Y., Trustee. 

110 and interest._.._.c*&r) Int. at Nat. Iron Bank, Morristown. 

EARNINGS.—For calendar year 1911, gross, $214, 789: net, $47,389. 

ROAD.—Is to build 75 miles of road from Elizabeth, N.J., to oe we 
with a branch from Denville to Boonton and other branches. Road is in 
operation from Morristown to Lake Hopatcong, 21 % miles, with branches 
to Boonton, P miles, and to Wharton, 2% miles: also from Elizabeth to 
Springfield, 6 miles, and from Maplewood to Springfield, 24% miles, and 
thence 8 % miles to end of track at Danforth Road (1 % miles beyond Madi- 
son), total, 45% miles of road. Total track in operation, 54 miles and 2 
miles almost completed. From Danforth Road to Morristown there is a 
gap of about 3 miles. Gauge, 4ft.8%in. 70-lb. T rail in country, 80-lb. 
girder in cities. 

OFFICERS.—Pres., Henry R. Rea, Pit’sburgh, Pa.; V.-P., Edward E. 
Duff, Pittsburgh, Pa.; Sec. & Treas., O. G. Schultz, Morristown; Acting 
Gen. Mgr., A. Gilfillan, Morristown. 


EE ee 


MOUNT: HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO.—tTroliey. 

ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County Ry. Co. V.90, p. 1612. Stock auth, 
and issued, $120,000 ($50). No bonds. 

EARNINGS.—For cal. year 1911, gross, $64,108; net, $6, ry In 1910, 
gross, $59,317; net, $4,781. In 1909, gross, $57. 865: net, $6,3 

ROAD.—About 15 ‘miles of track from Burlington, Manne Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft. 

OFFICERS .—Pres., 1. Snowden Haines; V.-P., Albert Haines: Sec. & 
Treas., Armitt H. Coate; Mgr.,. Jo%n **. Smith, - 

+ een — 
MUSKEGUwa, MiCH. i 

MUSKEGON TRACTION & LIGHTING CO, ba 


In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 


ORGANIZATION _—lIncorporated in Michigan on March 1 1901, and Is 
a consolidation of the street railway, electric-light and gas com anies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 

City Light Plant.—In Nov. 191 1 State Supreme Court affirmed the de- 
cision of the Circuit Court (V. 92, p. 595) that the city had the right to 
Issue bonds for construction of a municipal light plant (the company’s 10- 
year contract for city street lights expiring in June 1911). V. 93, p. 1387. 
City, however, is not building its own plant. Contract for lights has been 
renewed, but not with Musk. Trac. & tg. Co. 

STOCK AND BONDS— Date. Interest. Oumnee- Maturtty 
Stock $600 ,000 ($100) .. -.--  --- 











Preferred $100,000 6% cum... .---- 6 63 ‘000 See text 

First mortgage $600, 060. gold 1901 5¢M-S 600,000 Mch . 1931 
JT ah éannedcdcabenak Interest at Wyoming Valicy Trust Co., 
Callable at 105_....------ | Wilkes-Barre, Pa.. Trustee. 


Dividends.—On pref. stock 6% yearly from 1902 to date. 

ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated In the title. 

» BFE ERS.—Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas., 

A. Nims, Muskegon: Asst. Sec. & Asst. Treas. .. C. N. Jeliffe; Aud., H. P. 
Fake —vV.92, p. 595; V- 91, p. 1387 


I 


MUSKOGEE, OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1904 In Indian Territory. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Ser GG wcoseateasanne S664  coébntnae $298,500 See text 
ist mtge $500,000 gold ($500 | 1905 5 g A-O 450,000 1925 


& $1,000) red 1915 at 105c* JInt. at Colonial Trust Co., N. Y., trustee. 
Dividends .—Since 1910, 8% annually. 


EARNINGS.—For year 1911, gross, $155,428; net, $69, wd charges and 
taxes, $25,105; dividend (8%), $21,000: surplus, $23, 432 


ROAD.—Operates 18 miles In and around Muskogee. Standard gauge, 
70 and 60-lb. T rail. Is constructing extensions in Muskogee 


OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertig; V. P., R. D. 
Benson; Sec. & Treas., W. M. Cutlip, Local Mgr.. R. D. Loag. 


NASHVILLE, TENN. 
TENNESSEE RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Maine on April 23 1912 to acquire 
control of the following Sompenses (see V. 94, p. 1120): 
Nashville Railway & Light Co Tennessee Power Co 
Chattanooga Ry. & Light Co. Cleveland (Tenn.) Electric Light Co. 
Owns all the stock of Tennessee Power Co., a large majority of the 
Nashville Ry. & Light Co. com. and Chatt. Ry & Lt. Co. com. and pref., 
and all the stock and bonds of the Cleveland Electric Light Co. 
Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
of $1,000 bond and $500 pref. and $1,000 com. stocks. - V. 94, p. 1120. - 
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ELECTRIC 
STOCK AUTHORIZED— Outstanding. 


Last Div. 
Common $20,000,000 ($100) _..................$20,000,000 ~~ 
Pref $50,000,000 ($100) 6% cum. (see text) _.__. 10,250,000 Sept. 12, 1 % 
STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3,500,000, which will receive no divs. till after Dec.11912. V.94, p. 1120. 
Dividends .—Initial div. on pref.—1 4%—paid Sept. 1912. 
PROPERTY, &C.—Owns electric-light, power and traction properties in 
Nashville, Chattanooga and other cities. A number of other cities, includ- 
ng Knoxville, Tenn., and Rome, Ga., are under contract for electric service. 
Later it is i oposed to extend transmission lines to Louisville, Ky., Cincin- 
ey and other Ohio River cities.—V. 94, p. 1120, 1187, 1696; V. 95, p. 481, 


“iD Nashville Railway & Light Co.—Street railway and lighting system. 


ORGANIZATION .—Incorporated in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Rallway Co., sold under foreclosure of the 
latter’s ist consol. mtge. The Nashville Ry. was a consolidation In 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Citi. 
zens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the strect rallways and 
does — commercial electric-lighting business in Nashville. Franchises 
perpetual. 


STOCK AND BONDS.— Nate. Interest. Outstanding. Moaturtty 
Gommon $4,000,000__-....... ..-- Q- $4,000,000 Sept’12,1% 
Pref 5% cum $2, 0 Q-J 2,500,000 July 12,1 %4 
McG & Mt Vv Horse RR ist M_ 1886 $8 y- 65,000 July 1 1924 

do De St. vicmocene &87 6 J-J 485,000 July 1 1937 
Nashville & Edgefield ist mtge 1886 6 §6 CS - J 99,000 Jan 1 1917 

Consol mtge $4 00,000. __. 1890 6 J-J 274,000 Jan 1 1920 
Nashviile St Ry ist mrtg: ge) 1895 52¢J-J 907,000 Jan 1 1925 

$2,000, > old ($1,000) _-.jInt. on above 5 issues payable in New York 
Nash Ry t consul rtge) 1903 5 gJ-J ,054,000 — 1 153 

= 009. 000 gold ($1 ~— ‘Interest at Guaranty Trust Co., o Beg Bee 

sinking fund_._.__-.- *j 
Nash Ry & Lt ref & ext thige| 1908 52g J-J 2,810,000 July 1 195 


er 000,000 ($500, $1 oe at Guaranty Tr. Co., N. Y., Trustee. 
old *\| or at Nashville Trust Co. _ Nashville. 


Bonds -—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be issued 
except $56,000 now in treasury. Sinking fund $30,000 per annum, com. 
mences July 1 1913,but only if company has a su lus above charges and 
div. on pref. stock: bonds to be kept alive in sink. fd. Of the new ref. and 
ext. bonds, $6,000,000 are reserved for prior liens and $6,190,000 may be 
ssued, at the rate of $1,000 for each $1,250 expended, for future improve- 
ments and equipment, not over $700, 000 to be issued in any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Sinking 
und of %& of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
= kept alive. See particulars of bonds, property, &c., In V. 87, 


Dividends.—The first dividend on pref. stock—2%%—was pald Jan. !1 
1905 and 24% each six months since to and including July 1910. In Oct. 
1910 changed to quar. and paid 14%, and same amount quar. since to and 
nel. July 1912. First div. on com.—1%—was paid July 11909. In 1910, 
3%. In 1911, Jan... %%: April, a4 % » July, 1%: Oct., 1%. In 1912, 
Jan., 1%; May, 11%;special; July, 1%; Sept., 1%%. 


REPORT .—Years ending Dec. 31. Report for 1910 in V. 92, p. 1370 
Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr'n. Surplus 
1911_...$1,963,784 $838,449 $404,582 $125,000 $58,982 $249,885 
1910__.. 1,832,465 802,439 402,427 125,000 54,861 220,151 


ROAD .—Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars. 

OFFICERS.-——Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford: 
Sec. & Treas., H. C. Walters. al, 90, p. 503, 698, 1677; V. 91, p. 791; 
WV. Oa. BD. S08- 1370, 1701; V. 94, p. 351, 768, 827, 1317, 1449. 


(2) Chattanooga Railway & Light Co. 


ORGANIZATION .—Incorporated in Tennessee on July 24 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. V.89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway and electric light 
and power business in Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 191i 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which it 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000 000 ($100)_-. --.. -u.-----e $ a er 
Pref $2,000,000 5% cum($100) __-- 
First and refunding 000) eee | FA 909 


,000, 
2, 000 ,000 Sept’ ane 1 34 74) 
$15,000,000 g ($1,000) -.c* 


5g M-N 2,153,000 May 1 
Fidelity Trust Co., Philadel hia, _ BAA 
Chatt Rys ist cons mtge, see| 1906 5 g M-N ,165,000 May 1 1956 
text ($500&$1,000) g.c*___jInt. at Trust Co. of Nor. Amer., Phila. ,Trust. 
Chatt Elec Ry ist M $625,000 1898 5g J-J 625, 000 Jan i 1919 
g not subj to call ($1,000)c*{Int. at Maryland Trust Co., Balt., Trustee. 


Stock.—Pref. shares equally with com. after com. has recelved 5%. 


Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625, 000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the Ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $10,057,000 for extens., bettmts. and 
impts. at 85% of cost. No sink. fd.; bonds are subj. to call at 105 and int. 


on any int. date after Nov. 1 1916. Int. payable in New York or Phila- 
delphia. V. 89, p. 


Dividends .—Initlal py 14%%, paid on pref. Oct. 1909, and same amt. 
quarterly since to and including Sept. i912. 


EARNINGS.—For year ending Dec. 31 1911: Gross, $943,472; net after 
taxes, $389,724; interest, $239,713; surplus, $150,011. 


ROAD .—Not including Lookout Mountain Ry. operates 59.5 miles of 
track, incl. 2d track and sidings. Gauge 4ft.8%in. T and girder rails. 
107 cars. 2 generating stations, total capacity, 10,200 h. p. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., M.S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. "Estabrook: Asst. Sec. and Asst. Treas., D. S. Hahn; 
Megr., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846; 
V. 95, p. 5438. 

(a)Lookout Mountain Ry. Co.— 

ORGANIZATION .—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. Stock all owned by the Chattanooga 
Railway & Light Co. Private right of way except short piece of track on 
which franchise expires in 1926. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
eg ee See ee 2 
First mortgage ($500 ened. 1906 5 ¢ See text May 1 1956 

I Rk Pe a apa th Trust Co. of North America, Phila., Trustee. 


Bonds.—$50,000 has been authorized to be issued. None issued yet. 

EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 
tric road on top of mountain. 4 cars 

OFFICERS.—Pres., C. M. Clark: v. -P., M. S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Asst. Sec. & Asst. Treas.., D.S. Hahn; Gen. Mer., W. E. 
Boileau.—V. 83, p. 323; V. 87, p. 226. 

(3) Tennessee Power Co. 

Stock all owned by Tennessee Ry., Light & Power Co. 

ORGANIZATION .—Incorp. in Tennessee on April 24 1912. 
arge part of its property from the Eastern Tennessee Power Co 





Aequired a 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ock $20,000,000 __ __- -—All owned by Tenn. Ry., Lt. P. Co.— 
rst mtge $50, 000,000 gold) 1912 M-N $7,500, 000 May 1 1962 


guar p. and i. ($1,000) __c*{Bankers Trust Co., New York, Trustee. 


Note.—The 5% interim ‘receipts issued in place of bonds are convertible 
nto bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
o May 1 1915 to deliver either permanent bonds or pay such holder in cash 
0% and int., but if cash is offered the receipt-holders may have their 
onds for investment on agreeing not to sell within a year at less than 96. 

Bonds.—Remaining bonds are reserved for extensions, acquisitions and 
mprovements. Bonds are ) euar. p. & i. by Tenn. Ry., Light & Power Co. 

They are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt 

Sk. fd.1% per ann. of bonds out. begins May 1 1917: to be used for extraor- 
dinary renewals, replacements or additions, enlargements and extens.; also 
for cancellation of bonds. Red. in whole or ingpartlat 107 4% and ins, 
See V. 95, p. 549. 





PROPERTY, &C.—Will own (1) Transmission lines now in operation 
and under construction, 148 miles; to be constructed immediately, 272 
miles; total, 420 miles. (2) Water powers: Present installed capacity, 
20,000 h. p., ‘installed ca acity to be immediately added, 31,000 h. p.; unde- 
veloped, capable of wy — ed 110,000 h. p.; grand total, 161 ,000 h. p. 
See ander ‘i enn. Ry., Lt. & Pow. Co. in V. 94, p. 1120, for description of 
property .—V. 94, p. 132i: V. 95, p. $49. 











NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO. —Street railway, gas and electric 


ORGANIZATION .—Incorporated tn 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual: street 
railway and electric mitre | franchises expire in 1949. Does the entire 


street railway, gas, electric-lighting and power business of —_— Has 
contract with ‘city for street lighting which expires in 1914. 

STOCK AND BONDS— Date. Interest. Outstendine Maturity 
is Se EE nceennn oth < shemereie wt sasnaedene 
So. Lt. & Tract. ist m ie ‘F 1903 S5¢A-O15 335 000 Apr 15 1933 

000 g ($1,000)___.___.. Int. at Inter-State Tr. & Bkg. Co., New 

Orleans, Trustee, or at First Nat. Bk., N. Y 

Bonds .—$160 ,000 are reserved for betterments and extensions. Are sub- 


ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
EARNINGS.—For year ending Dec. 31 1908: — $127, 365; nc.. 
$45,604; interest and taxes, $22,466; surplus, $23,138 
ROAD. —QOperates 6 miles of track: 12 cars. 
OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Seoc., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N,. J.—Street railway, gas and 
electric.—(See map on pages 74 and 75 


ORGANIZATION .—lIncorporated “1 New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public oe Elec. Co., Orange & Passalc Valley’ Ry. Co. 
and United Elec. Co. of N The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public a 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Le pa ng Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Mutley, N.J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, N.J.), 
Burlington Elec. Lt. @ Pow. Co., Shore Lighting Co., Elizabeth Trenton & 
New Brunswick Ry. Co., Trenton Terminal RR. and Weehawken Contract- 
ing Co.; a majority of stock of Princeton Light, Heat & Power Co. and prac- 
tically all of the common stock of New Jersey & Hudson River Ry. & Fy.Co. 


Merger cf Subs diartes.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & P ter-son Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were c: solidated under the name of Public Service Ry. Co.., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been aes the leases of various railways formerly held by Public 
Service Corporatio 

In Oct. 1909 all Teassheté interest In gas ge and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below: alee V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest In electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— Date. Interest. Outstandina. 
Stock, $25,000,000 ($100 








Maturity 
Q-M 31 $25,000,000 Sept.30'12.1% 


00) 
Trust certificates, $20,200,000/ 1903 6M-N  19,981,71v Perpetual 
Fidelity ew Co., Newark, Truste 
General mortgage $50,000,-{ 1909 g A-O "30,000,000 Oct 1 1959 


000 gold ($1,000) s f__.c* Int. at Fiadicy Tr. Co., 
at office of J. P. 
Stock .—In Jan. 1911 stock was listed on N. Y. 


Bonds. win: trust certs. bore 2% int. (dating from June 1 1903) the first 
two years, 2 %% the third year, and increased by 4% each following year 
until 6% was reached in the tenth year, which is the rate now paid. See 
V.80,p.164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


Newark, Trustee, or 
Morgan & Co. 
Stock Exchange. 


New  Totalctfs. 
certift- tf all stock 





Total Total 
— deposited. cates. ite anal 
o 
*North Jersey Street Ry... .-- 15,000,000 14,838,000 40 6 ,000 ,000 
sJersey City Hoboken & Paterson 

I a 20,000,000 19,974,600 35 7,000 ,000 
*Elizabeth Plainfield & Central 

/ je a ee 3,000 ,000 3,000,000 30 900 ,000 

Jrange & ee Valley Ry. Co_. 1,000,000 923,500 30 300 .000 

Tnited Electric Co............. 20,000,000 19,594,500 30 6,000,000 

Re a ee a ee ee ny ee 20, 200 .0O00 


* Now merged in Public Service Ratijway Co., which see below 


The trust deed provides that the stocks pleaged shall not be used 80 as to 
merease the capital stock of any of the companies, nor to create any new 
dens upon the respective companies except to take up existing debt of any 
tuch company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Remaining bonds under this mortgage may 
be issued for extensions and betterments, but only and when the income 
tor the preceding 12 calendar months, together with income from leased 
9roperties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. int. payable upon all bonds 
shen out, together with those at the time about to be issued, by an amount 
ef not less than 75% of the ann. int. For security of bonds see V. 89, Dp. 
1348: V.90, p. 698. Red. as a whole(but not in part) on any int. date beginning 
Oct. 1 1919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fund 
payment of $209,500 draws bonds at 105 & int. Bonds are listed on N. Y. 
and Phila. Stock ‘Exchanges. V.91, p. 717; V. 92, 1179; V. 93, p. 1191. 

Leases.—In the following we show the ‘companice held under leases by 
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such com panies. The 
gas leases of companies held by Public Service Corp. were all assigned to Public 
Service Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
eld by the Corporation were all assigned to Public Service Electric Co. in 
July 1910. 

—Annual Rental—Dividends Guaranteed-— 


lst yr. 2d 3d 4th Sth 6th7th8th Thereafter 

Company— % A AAA AAN MN 
fsesex & Hudson Gas Co..--- 3% 4% 5 7 8 8 8 8 yearly. 
Hudson County Gas Co.-.--- 2 2% 3 4 5 . - 2 f “ 
The Paterson & Passaic Gas 

[OU EE ee 2 2% 3 Mw 4 5 385 5& as 
3outh Jersey Gas, Electric °. 

_ "). (ae m. 5 6 8 8 8 8 ee 
Jrange & Passaic Valley Ry. if Death enekacsea 
Somerset Union & Middlesex Lighting aed ied 
Jamden & Suburban Railwaya-___....-....--.-. ... 
New Jersey & Hud. Riv. Ry. & Ferry Co_a_______- 
New Brunswick Light, Heat & Power Co__..______- 
The Gas & Electric Co. of Bergen County ...._. .-- 
TInited Flectric Co of New Jersey.............. - 
Middlesex Elec. Light & Power Co_._ __._____.___- 
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J... _-- | 
Jitizens’ Elec., Lt., Heat & Power Co___ _.....___- ‘oe those companies 
fhe East Newark Gas a a a 


Morristown Gas Light Co 
a aoe as em emmeemes 
Weehawken Contracting Co 
I i i i i wl 
Princeton Light, Heat & Power Co_______.________ 
Rurlington Electric Light & Power Co 


a EE ee a aane 
a These roads are now leased to Public Service Ry. 
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Also has operating agreement (dated Dec. 30 1903) with Plainfield Gas 
Lt. Co. for maintenance, extens. and operation of that company’s system. 
This agreement was assigned to Pub. Serv. Gas Co. in Oct. 1909. 


Dividends .—First div. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%%. In 1910, 
5%. In1911,6%; In1912, Mch., 14%; June, 14%; Sept.,1%%. 

Latest Earnings.—For 6 mos. end. June 30 1912, gross, $15,484,667: net 
after taxes, $6,823,849; misc. income (Pub. Serv. Corp.), $983,918; int. & 
rentals, $5,603,333; Pub. Serv. Corp. fixed charges, $1,357,130; divs. (Pub. 
Serv. Corp.), $750,000; sur., $97,304. 


REPORT .—For calendar years; —* in V. 94, p. 908. 














Gross Earnings— ; 1910. 1909. 
St rn one cseeacnewoeoesa $14,450,088 $13,290,432 $12,114,412 
Tih cidneccaseneeoece 8, ,688 8,491,882 7,870,879 
SE SHEE acaceccccceccacne 6,689,732 5,872,238 5,117,728 

Total gross earnings_._._._.____- $30,125,508 $27,654,552 $25,103,019 
Operating expenses and taxes______- $15,941,691 $14,483,985)$13,331,228 
Amortization charges_.........__.. 672,654 257,315) 

ee SED. cceccccesocceseun $16,614,345 $14,741,300 $13,331,228 
> EE a $13,511,163 $12,913,252 $11,771,791 
Pub. Serv. Corp. of N. J. income from 

securs. pledged & from misc. sources 1,890,513 1,532,348 1,457,432 

EEE aap eer epe ee a $15,401,676 $14,445,600 $13,229,223 

Deduct— 

Interest and rentals of leased and 

controlled companies____.__.___- $11,066,651 $10,539,949 $10,111,403 
Fixed charges of Pub. Serv. Corp... 2,540,243 1,835,356 1,689,372 
Divs. on Pub. Serv. Corp. stock... - (6) 1,500,000 (5) 1,250,000(4 4%) 853,413 

Total deductions................ $15,106,894 $13,625,305 $12,654,188 
Balance, surplus.................. $294,782 $820,295 $575,035 

OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., Geo J. Roberts 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; es Percy S. Young.; Sec., Ed. - Hine; Treas., Jas. P 
Dusenberry .—V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111, 699, 1236, 
1293, 1301, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513: V. ae» P- 263, 726, 
795, 882, 951, 962, 1178, 1243, 1636; V. 93, p. 590, 1191, 1789; V. 94, p. 68, 


699, 824, 908, 916, 1696, 1764; V. 95, p. 111. 


(1) Elizabeth New Brunswick & Trenton RR. 
ORGANIZATION .—Incorporated in New Jersey April 18 1911. Stock. 
auth. and out, $90,000 ($100); all owned by Public Service Corporation. 


(2) Trenton Terminal RR. 


ORGANIZATION .—Incorp. in New Jersey on Oct. 291903. Owns track 
in Hamilton Twp., Mercer County, connecting with the tracks of River- 
side Trac. Co. and Elizabeth & Trenton RR. Leases Elizabeth & Trenton 
RR. for 999 years from April 1 1912. Stock auth., $100,000 ($50); out- 
standing, $15,000; all owned by Public Service Corporation. 


(a) Elizabeth & Trenton RR. 


Lease .—Leased to Trenton Terminal RR. for 999 years from April 1 1912. 
Rental 5% on outstanding pref.stock, and, beginning with the year ending 
April 1 1915, 1% on outstanding com., with additional 1% annually until 
4% is paid. V. 94, p. 697. 

ORGANIZATION.—lIncorporated in New Jerse 
successor to the Trenton & New Brunswick RR.an 
Line RR., both sold at foreclosure. 


on May 19 1910 as 
the New Jersey Short 
See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $900,000 ($50)____. -_-_- A-O RES ae aget 
Pref $300,000 5% cum ($50)__ ___- A-O i ee eae 
First mtge $1,200,000 I 1912 5 g A-O 990,000 Apr 1 1962 

BS PEI Es Interest at Logan Trust Co., Phila., trustee. 


Bonds.—First mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Interest is guar. by Pub. Serv. Ry. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $53,397; net after 
taxes, $218. 


ROAD .—Operates 26.06 miles of standard-gauge track between Trenton 
and Militown over private right of way. An extension from Milltown to 
ew pI miles, is under construction. 60-lb. T rails. V. 90, p. 1362; 

‘ » Pp. O ° 





PUBLIC SERVICE ELECTRIC CO. 
wa by Public Service Corporation by ownership of entire capital 
stock. 


ORGANIZATION.—Incorporated in New Jersey on June 13 191v. 


Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
ppepertice of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passalc 

as & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Cas 
& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. 

Stock authorized, $15,000,000; outstanding, $10,250,000; all owned by 
Public Service Corp. No bonds. Real estate mortgages, $304,000. 


Dividends .—Initial dividend—1%—paid Dec. 311910. In1911, 8%. 

Latest earninags.—For 6 mos. end. June 30 1912, gross, $3,703,754; net, 
after taxes, $2,028,568: rentals, $1,366,978; sur., $661,590. 

REPORT.—For year end. Dec. 31 1911, gross, $6,732,921; net, $3,- 
547,593; fixed charges, $2,612,870; divs. (8%), $820,000; sur., $114,723. 

PROPERTY, ETC.—On Dec. 31 1911 had 30 generating stations and 46 
sub-stations, with a total capacity of 186,858 k.w.; 425 miles of transmission 
line and 87 miles of conduit. Meters, 73,488. On Aug. 1 1912 street arc 
jamps supplied, 11,948, and 19,043 street incandescent lamps. 


OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry: 
Gen. Mgr., Dudley Farrand. 


United Electric Co. of New Jersey. 
ORGANIZATION .—Organized June 1 1899. 


Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of compeny were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental ls 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44 





Public Service Corporation owns practically all of this company’s stock and ' 


$683,000 of its lst mtge. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
0 A ea eae 20,000,000 See text 
ist mtge $20,000,000 gold) 1899 4¢J-D 18,617,500 June 1 1949 
($500 and $1 000)_.___- c*/ Int. at N.J.Title Guar. & Tr. Co.. J.C., Trus 
Con Lt Heat & Pow $1,000,-| 1898 5 ¢J-D 308,000 June 1 1938 
000 ($500) gold... ._. ...JInt. at N.J Title Guar &Ir.Co ,J.C., Trustee 
No Hudson I.t Heat & Pow) 1898 5 g A-O 367,000 Oct 1 1938 


$2,000,000 ($1,0vU0) Int. at N.J.Title Guar.&Tr.Co. J.C., Trus. 


Bonds.—In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re 
funding or otherwise. V.90, p.114. ist mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 


REPORT.—For year 1911, gross, $4,079,438; net, $2,291,367; interest, 
$778,450; surplus, $1,512,917.—V. 85, p. 44, 288, 415; V. 90, p. 114, 
1106; V. 93, p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 


ORGANIZATION.—lIs a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
o the lst mtge. bonds. 











_——— 





$200,000,J 1905 
— be dwethdbbodndesnunee Fi 


5 ¢J-J 
delity Trust Co., Newark, trustee. 
onds.—Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.—Incorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
yous to Public Service nas (lease assigned to Public Service Electric Co. 
n July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION.—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. $70,000 ($50)... .-.-.. Sede ccccunnses 
Tit. Cid Ce nnas.eenho 6646 cheoenapes 41,05 
First mortgage, $30,000 gold { 1908 6¢ F-A 20 

Gee nsccnnstanoadae c*\ Interest at Weehawken Trust Co., trustee 


Citizens Electric Ltgnt Heat & Power 
Leased to Public Service Corp. June 15 1910 for 999 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION.—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 
ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. o bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 peran. 


Paterson & Passaic Gas & Elec. Co_----------- 
Somerset Un. & Middlesex Ltg. Co_------------ 
So. Jersey Gas, Elec. & Traction Co-.--.------- 
Gas & Electric Co. of Bergen County---.---.--.-- 
Shore Lighting ee i til a aw ht ht ew weit 
Princeton Light, Heat & Power Co-_-.---------- 


PUBLIC SERVICE GAS CO. | 
a by Public Service Corporation by ownership of entire capita) 


ck. 

ORGANIZATION .—Incorporated in New Jersey and was created by - 
changing the name of the old Se oa Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufac- 
ture and distribute gas throughout the State. ompany has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,and,in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
Operating agreement between Plainfield Gas Lt. Co. and Pub. Serv. Corp. 
was also assigned to Public Serv. Gas Co. On July 1 1910 leased the 
Ridgewood Gas Co. and Morristown Gas Light Co. Also has leased gas 
properties of Princeton Lt., Heat & Pow. Co. and Shore Lighting Co. 

Stock, $10,000,000; $7,950,000 outstanding; all owned by Pub. Ser. lew a 

Stock will be issued (V. 89, . 594) from time to time at par to Publ 
Service Corp. only for cash or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000. 
“ee div.—2 %—paid Dec. 31 1909. 

. O- 


Latest Earnings.—For 6 mos. end. June 30 1912, gross, $4,570,918; net, 
after taxes, $2,262,447; rentals, $1,956,872; surp., $305,575. 


REPORT.—For cal. year 1911, gross, $8,978,130; net, $4,812,547; 
fixed charges, $3,895,780; divs. (8%), $636,000; surplus, $280,767. 

PROPERTY, &c.—In 1911 sold 8,894,571,000 cu. ft. of gas. Aug. 11912 
had 2,700 miles of mains and 398,100 meters in service. 


Essex & Hudson Gas Company. 
ORGANIZATION.—incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 
V. 67, p. 1002, 1160. 


Newark Consolidated Gas Company. 

ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. eased all its property to United Gas Im- 
rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing 4% % July 1 1900 
and increasing & % yearly until 5 % is reached in 1910; thereafter 5 % per an. 


Is leased to Publio 


Co. 
years, and In July 


Public 


See below under Public 
Service Gas Co. 


In 1910,2%%. In 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se, Dee CREE cnn aeed seeensacce $6,000,000 See text. 
Newark Cons Gas cons mtge| 1898 5¢J-D 6,000,000 Dec 1 1948 

$10,000,000 g ($1,000) .__c*j Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas ist mtge $4,000,-| 1895 6 Q-J 3,999,700 April 1 1944 

000 ($100, $500&$1,000)c*/ Int. at Fidelity Trust Co., Newark. 


Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
served to retire underlying liens. 


The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 


ORGANIZATION.—Incorporated in New Jersey. Stock $60,000 ($25) > 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates in Harrison, Arlington, 
North Arlington and East Newark. 


Hudson Count 
This company was leased to Public Service Corporation for 900 years 
trom June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 
ORGANIZATION.—Incorporated in New Jersey in October 1899, and 
ts a consolidatica of the various gas piants in Jersey City and Hoboken. 


Kearny, 


Gas Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100)..... -.. 2. LLL "ek Ff  FaePpeereee 
First mortgage $10,500,000) 1899 “2 M-N 10,500,000 Nov 1 1949 

ee a id De ch aa ane ._JN.J.Title Guar.&Tr.Co., Jersey City, Trus. 


PLANT .—Controls all gas plants in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555. 


Ridgewood Gas Company. 
ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
iS Fee 
First mortgage, $100,000_.__f 1900 5 J-D 100,000 June 1 1925 

Int. at Equitable Trust Co., N. Y., trustee. 
Second mortgage, $100,000_/ 1905 5 A-O 85,000 Apr 1 1925 
Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
In 1910 Putte wervies Corporation acquired all the capital stock of this 
company. . 91, p. 95. 
ORGANIZATION.—Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 


($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 

ORGANIZATION.—Is a consolidation of the various gas and lighting 


properties of Paterson and Passaic. 
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STOCK AND BONDS.— Pate. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100). .~ J-D $5,000,000 ........-. 
QGons mize $5,000,000 gold ( 1899 5¢M-S 4,049,000 Mch 1 1949 


($1.0 
Ed El Ill ist mtge.......... 
Passaic Ltg Co con mtge-.-.. 


e*{ Int. at First Nat. Bank, Paterson, or First 
{ National Bank, New York. 
1895 5 g J-J $585,000 July 1 1925 
Paterson Safe Dep. & Trust Co., trustee. 
1895 5g¢M-N 316,000 May 1 1925 
Guaranty Trust Co., trustee 
1892 6 50, 000 June 1 1922 
Paterson Savings Institution, trustee. 
Bonds.—Of the new $5,000,000 mtge. of 1899, $951,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .—Incor porated in New Jersey on Dec. 1 1903, In the 
interest of Public Service Corroration, as a consolidation of Somerset Light- 

Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
Meld, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $573,000 Som. Un. & Mid. Ltg. Co. bonds, $21,000 
Somerset Ltg. Co. 1st 5s and $20,000 Cent. Elec. Co. 5s. 

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 

4% %; Dec. 1 1907 2%; Dec. 1 1908, a 7 %; Dec. 1 1909, 3%: Dec. 1 1910, 
34%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 
manufacture and distribution of gas <4. been assigned to PublicSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


Passaic Gas Lt 1st mtge-...--. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) ___.. istin -D $1,050,000 See text 
1903 g J-D 1 ‘974. 197 Dec 1 1943 


Somerset Un & Mid Lt Co st 
$2,750,000 ($1,000) g..c*j Int. at Fidelity Ets Co., Newark, Trustee. 
Underiying Bonds assumed— 

Plainfield Gas & Elect Lt gen) 1900 5 <A-O 460 ,000 April 1 1940 
mtge $500, 000 _.- _...j/Guaranty Trust Co , New York. Trustee. 

Citizens’ Electric ist mort-) 1895 M- 40,000 Nov 1 1915 
gage, $40, Knickerbocker Tr. Co., New York, wteses, 

Somerset Lichtine Co ist) 1899 5 F- "150, 000 Feb 1 1939 

Fidelity Trust oo Newark, Trustee 

1900 5¢J-J 700, 000 a 1 1940 
Int. at Fidelity Tr. Co., Newark, ba ee 

Edison Elect Ill of N B ist) 1888 6 J-D 50 000 June 1 1918 

mortgage $50 .000 


Bonds.—$1,128,197 of the 1903 bonds have been Issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $678 is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds ‘and 
$125 for future additions and Improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to Public Service Gas Co. Its traction busi- 
ness Is leased to Public Service Ry. Co. and its electric business Is leased 
to Public Service Electric Co. Public Service Corp. owns $3,368,000 of 
Sou. Jersey Gas, Elec. & Trac. 1st M. 5s. 

ORGANIZA’ TION. —Incorporated in 1900 to bring under one control 
the gas electric light and trolley interests !n Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capita) stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($60U0,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Cu. 


mortgage, $150,000 
Cent Elec consol mtge $750,- 
000 ($500 and $1,000) g- c* 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)___- — J-D $6,000 000 See text 
lst ro $15, 000,000 gold} 1903 g M-S 12,753,000 Mch 1 1953 


 & ee see Int. at Fidelity Tr. Co., Newark,N J... Trus. 
Trenton G&E] ist M $2, 000, -)} 1899 g M-S 2,000 000 Mch 1 1949 
000 gelc ($1. 000)_______- Interest a Equitable TrustCo., N.Y., Trustee. 
Burlington Gas Lt Co lst M._f 1901 5 v M-N 100, 000 May 1 1921 
$100,000 \Int. at Burl’n City L.&T.Co., Burl’n, trustee. 
Bonis.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 


prior liens and $139,000 for additions and improvements. No sinking fund 
and bonds cannot be called. —V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
Dp. 1449; V. 86. p. 1530. 
New Brunswick Light, Heat & Power Co. 
ORGANIZATION. —Incorporated in New Jersey on Dec. 71899. Own 


all the stock of The Gas Light Co. of New Brunswick, except directors 


shares. Int. on bonds and div. on stock Is paid by Public Service Corpora 
tion through lease of The Gas Light Co. of New Brunswick. See latte 
company below. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturtt, 


Stock, $500,000 ($100) ______- J- 
First mtge, $500,000, goldJ 1899 4 g J-D1 500,000 Dec.15 1939 
($500 and $1,000) c*\ Int. at Fidelity Trust Co., Newark, trustee 


(a) The Gas Fight Co. of the City of New Brunswick. 
ORGANIZATION .—lIncorporated on Mch. 18 1851. 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow 
Co., except directors’ shares. Was leased to the Public Service Corporatio! 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds ‘of Nev 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of said company, as fo) 
iows: 2% in each of the years 1905 and 1906, 24 % in 1907 and 1908 
3% in 1909 and 1910, 344% In 1911, 4% In 1912, 4%% in 1913 and 5% 
in 1914 and thereafter. The company is now controlled by Public Service 
Gas Co. by reason of assignment o! lease of gas poogerens of South Jerse: 

Gas, Elec. & Trac. Co. to Public Service Gas Co 


Gas & Electric Co of Bergen Conte, 

LEASE.—Was > tothe Public Service Corporation for 999 years frop 
Jan. 11905. Dividends are 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture anc 
distribution of gas was made over to Public Service Gas Co. and In July 191 
lease of electric properties was assigned to Public Service Electric Co. 

ORGANIZATION.—Inc. May 31 1899. Is a consolidation of severa! 
small gas and electric-light companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds. 


$400,000 See text. 


Stock authorizec 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtl, 
Stock, $2,000,000 ($100)..._. -.-.. -.-..-- $2.000,000 See text 
General mortgage, $5,000,000f 1904 5 ¢ M-N 46.000 Nov. 1 198. 

gold ($1,000) -..-...-.-.-\|quitable Trust Co., N. Y., trustee. 
General murtgage $5,Vv00 —s L v4 3d M-N 2,063, JOU Nov. 1 195. 

Fidelity Hs; Co., Newark, Trustee. 
g J-D 1,436 ,000 June 1 194! 


Consolidated mortgage, $1,- “{ 


1899 
500,000 gold ___.- F 


idelity Trast Co., N ewark, Trustee. 
Englew G & E general mtge._. 1899 5 J- J 23 000 Jan. 1 1933 
Hack Gas & Elec deb Series 1. 1897 6 3,000 Jan. 1 191° 
Hack Gas & Elec ist mtge __._ 1895 5 10,000 Juiy 1 193i 
Hack G L ist mtge ($1,000). .c 1894 5 28,000 July 1 193.4 
Bonds.—Of the general mortgage for $5. 000,000, $1,546,000 Is reservec 
to retire prior liens and $1,391,000 for additions and improvements. Th 
en. mort. of which the Equitable Trust Co. is trustee, was supersedec 
y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653 


Shore Lighting Co, 

ORGANIZATION .—Incorporated March 21 1911 tn New Jersey and is ¢ 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens 
Lt. & Fuel Co. of South Amboy. Stock owned by Public Service Corp. 

The electric properties have been leased to Pub. Serv. Elec. Co. and th: 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May } 
1911 and provide for payment of interest on bonds and amount equivalent 
to 5% per ann. on the auth. stock. 


Cg Ces Cy 
Cay Cat Cg € 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty . 
Pe, Slee BESET wcccce 682 f66se6ge00 iF sees 
First mtge., 1911 g A-O 400. 000 April 1 195 


$400,000 ones 


Int. at Fiadity Tr. Co., Newark, N.dJ., 


($500) 


trus 


Bonds .—$341,500 bonds were issued to take u , SESS 500 Shore Electric 


Co. bonds and $58,500 to take up $46,800 Cit. & Fuel Co. bonds; are 
guar., p. &1., by ‘Public Service rporation eS 92, p. 1640. 
Princeton Light, Heat & Power Co. 
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 


ice Corp. owns $115,850 stock. 
ORGANIZATION.—lIncorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
my ty Elec. Lt., Heat & Pow. Co. Electric a have n leased 
. Elec. Co. and gas cre?r to Pu rv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 


STOCK AND BONDS— ss Dae. Interest. Outstanding. Maturity 
es ED CE nk i a LES’ naeacdadar 
ist ref mtge $250,000 ¢g 1909 g F-A i71 ,900 Feb 1 1939 

($100, $1,000 or frac. ae Int. at Equitable Trust Co. N. Y., trustee. 
Prior lien ERIE LS I ly Ie ane ea 1,000 widiviaiuidatnts 


Bonds .—$2\1,000o0f ist & ref. bonds are reserved to salve like amount of 
prior liens. Bonds are guar.,p. &i., by Pub.Serv.Corp. Red. on any int. 
day at 105 and int. Sinking fund 4% of gross earnings of company begun 
in 1910.—V. 91, p. 399. 


PUBLIC SERVICE 

yo yaaa By oo 
of stock. 

ORGAN IZATION .—Organized in 1907 as a consolidation of the North 
Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and 
United Street y. Co. of Central Jersey. V. 85, p. 406 North omy 
Street Ry. in Jan. 1898 absorbed the Newark "& South Oran The 
Jersey City Hoboken & Paterson was a consolidation in Novem 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., =. 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Le my Co.. 
White Line Traction Co., formerly the New Jersey Electric .Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. ¢ o., United 
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered In 1900 asa 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry.Co. (which was aconsolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co. 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co. 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 

Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Ry. Co., "New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also Owns all stock 
of People’s Elevating Co. 

Completed in 1912 a terminal station at Sipp Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. 
station and also with tunnels terminating there was completed in May 1910 

License Fee Invalid.—The irr Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits, 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., requiring company to continue the issue 
of transfers to all intersecting lines in Newark, but did not grant transfers 
on a transfer. 

The basis of exchange of old stock for stock of this sag om A was as follows 





AILWAY CO.—<See map on pages 74 and 75 
rvice Corporation through ownership of 99% 














ve New Stock 

Total Total innew tf ali Stock 

Name of Company— Stock. Deposited Stock. Ezchangeé 

North Jersey Street Ry.-.$15,000,000 $14,840,300 100% $15,000,000 

Jersey City Hob. & Pat... 20,000,000 19,976,400 100% 20 ,000 ,000 

United St.Ry.Co.of Cent.J. 4,000,000 4,000 ,000 75% 3,000 ,000 

toi tne $39,000,000 $38,816,700 $38 ,000 ,00e 
STOCK AND BONDS. Date. Rate. Outstanding. Die., etc. 

Stock, $38 ,000 ,000 ($100) inate iia see $37,816,700 Dec 31°11, 1% 

Car trust certfs., Series’: A’’- j 1908 6J-J ,000 See text 

lInt. at Fidelity Tr. Co.. Phila., Pa., trustee. 

Car trust certificates, Series| 1910 5 J-J 360.000 "See text 

ee Int. at Fidelity Tr. Co., Phila., Pa., trustee. 

Cam. & Sub. cartrusts $70,000; 1904 5 ¢g A-O 14, 000 text 

LInt.at Camden(N. J. )Safe Dep. & Tr.Co,Trus. 

Freel estate MOrtwOSeS..c<<<c cose ccecsce .—l lk reer 


Car trust certificates Series ‘‘A’’ were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Rallway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Serles‘‘B”’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts 
mature $7,000 annually on April 1 until and Incl. 1914; $56,000 have been 


retired. 
SECURITIES OF —o JERSEY STREET RY. 


ate. Interest. Qutstanding. Maturity 
First mortgage, $15 000,000, [ 1898 42¢gMN_ $15,000,000 May 1 i948 
gold ($1 000 each). -..----- '{Bankers Trust Co., New York, Trustee 


| Interest at Fidelity Trust Co.. Newark. N. J 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 
Date. Interest. Outstanding. Maturity. 
Jersey City Hoboken & Pater-) 1899 4¢M-N_ $14.061,000 Nov 1 1949 
erson ist mtge gold, $20, aa see at New Jersey Title Guarantee & 
000,000 ($1,000)___--- _c* Trust Co., Jersey City, Trustee. 
Bonds of Constituent Cos.— 
N. Hud. Co. Ry. mtge.($1 a $620,000 Jan 11914 
North Audson County 
consol mortgage $3,000 000} 1888 5 J-J 2,378 .000 ouly 1 1928 
$620,000 to retire ist M_c*) Int. at First Nat. Bank, Hoboke 
. Hud. o. Ry. impt. mtge.,| 1894 5 Be 291 000. Mas 1 1924 
‘$1, 500, 000 eh ee «cence Int. at Fidelity Trust Co. wa Newark, Trustee. 
Weehawken Extension Mort-| 1895 5 F-A 100 ,000 Feb 1 1918 
gage ($100,000) _._.-..---- ventas Tress C.. New York, Sewase ee, 


6 J-J 


Paterson Ry Con M (now ee 1891 zg 1,250,000 June 1 1931 
gold $1, 250. 000 ($1,000)_cf Knickerbocker Trust Co., N. Y., Truste ee, 
Paterson Ry second gen an Fa 1894 6 AO 300 000 Oct 1 1914 


$300,000, red at any time! Paterson Savings Institution, Trustee. 
Bonds.—$5. 939,000 J. C. H. & P. first 4s are reserved for prior llens. 
Ofthe J.C.H. & 'P. bds. outst., $1,498,000 are owned by Pub. Serv. Corp. 
[he second 5s of the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and Interest on any interest date. V. 78, p. 1392. 
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity. 


@liz. Plain. & Cent. Jers. M) 1900 5¢J5-D $2,400,000 Dec 1 1950 
$2, 7 000 ($1,000) gold.c*}Interest at Fidelity Trust Co., Newark, 
No. s.f. & cannot be called} Trustee. 

100,000 July 1 1922 


Plainfield Street Ry. first sat 1892 5 J-J 
($1,000) c*____Callin 1904) Int. at Fidelity Trust Co., Newark, Trustee. 
Glizabeth & Raritan Riv. St.) 1904 5 g M-N #- 500 ,000 May 1 1954 
Ry. gen. mtge, $3,500,000 f Fidelity Trust Co., Newark Truste 
Brunswick Traction mtge, gi 1896 52¢J-J 500 ,voU ) ey 1 1926 
($1,000) c*cannot be called Fidelity Trust Co., Newark, Trustee. 
Middlesex & Somerset Trac g\| 1900 52J-J 1,000 ,000 Jan 1 1950 
M $1,500,000 ($1,000) __c*jInt. at Fidelity Trust Co., Newark, Trustee, 
fast Jersey first mtge, $500,-| 1904 5g M-N 500 ,000 May 1 1944 
000, gold, guar p and 1__-_} Perth Amboy Tr Co.. Perth Amboy, Trus. 
Bonds. OF the fotal issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 Is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2, 000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns + ,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 
St. Ry. bon 
Dios .—First div.—2-3%—paid Dec. 31'08; in '09,Dec., 2%: in ‘10, 2%; 
tn ‘11, Dec., 1K%%. 
Latest Earnings.—For 6 mos. end. June 30 1912, gross, $7,267,345; net, 
after taxes, $2,632, 749; fixed charges, $2,460,756; surp., $171,993. 
REPORT .—See Public Service Corporation and V. 94, p. 908. For cal. 
year 1911, gross, $14,044,843; net, after taxes, $5,271, 164; fixed charges, 
$4,734,372; divs., $472,436: other deductions, $85,950; deficit, $21,594. 
Passengers carried in 1911, 362,550,395, of which 277,730,238 were revenue 





and 84,820,157 transfers and passes. In 1910, 258,746,130 revenue, 
82 652,558 transfer and passes; total, 341,398, 688. 
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ROAD.—Owns 453.851 miles ist main track, 265.286 miles 2d main 
track and 48.443 miles turnouts, yard track, &eC.. Total, 767.580 miles of 
track. 530 open and 1,550 closed cars. 


OFFICERS.—Pres., Thos. N. McCarter; Ist V.-P., Geo. J. Roberts; 
d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser, 
Comp., P. S. Young; Sec., E. W. Hine; Treas., J. P. Dusenbe ; Gen 
Mer., R. E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, "1271; 
Vv. 88, D. 53; V. 89, p. 226. 


1) Consolidated Tractioe Lompany 

ncorporated March 15 1893. On yune 1 1898 leased to North Jersey 
Street Ry. for 999 Shy and lease has now passed to Public Service Ry. Co. 
V. 66, p. yi141. alidity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are: 


1899-1901 1902. 1903-1904. 1905. Thereafter. 
2% 2% % 3% 3% % 4% 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, all paid in ($100)-..... -... J-J 15 $15 ,000 ,000 See text 


Underlying bonds—see below .... -.....-. Tuseeeeee peccaséueo 
ist mortgage, gold, $15,000,- “} 1893 5&¢4J-D 15,000,000 June 1 1933 

Sie  dadcabeecancoe Interest at Bankers Tr. Co., ., Trustee 

The gold bonds of 1893 are secured not only by mortgage, ‘but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161 1,625 stock of 
Newark Plank Road Co. -» $6,000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 

ROAD.—Operates about 190 miles of track, including: 
N. J. Traction Co... Stock owned|J. C. Har. & K. RR-..-_Stock owned 
Newark Passenger Ry.Stock owned! Newark Plank Road.__Stock owned 
J. ©. & Bergen RR_.._Stock owned 
Passaic & Newark El ~.Stock owned | 

Stock, debts and mileage of the wee and ee tm lines: 








Stock Funded debt. 
New Jersey Traction Co.___.....-- None Sf Fe eS. Ger 
Newark Passenger Ry... ......-. 83 6 ,000 ,000 $6,000 ,000 
Rapid Transit Street Ry.......-.-- 12 504 ,000 500 ,000 
Jersey City & Bergen RR. __.-..-.--- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 7° =< ———‘(i—é 
Newark Plank Road........ ..--.-.- 4 4-5 ee =—S—(—é*ét rr 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550 ,000 
Port Richmond & Bergen Point Ferry .-.. 4,000 shares 


* On this $18,000 has been paidin. $e = # =... 


(a) Jersey City & Bergen Railroad. 

ROAD. wns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. 1st mortgage. 


515 STOCK AND BONDS— __i—Date. ~_siInterest. Outstanding. Maturity. 
Pinot mortgage. $1. 000,000} i873 4%J-3 "258.000 jan 171033 
G1 . _e eee Int. at Bkrs.Tr.Co.,N. . ¢ ,or 1st Nat.Bk.,J.C. 


Sosige. ”) athe bonds (originally 7s) matured Jan. 1903, but were ex- 
tended as 4s for 20 years from that date. 


(b) Newark st agoenger Rail way,— Electric. 

ORGANIZ ncorporated June 16 1890. On July 29 1893 
leased to New gee! Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter sald to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 

ASS a ep gee $100 Ae $6,000 ,000 Own.byC.Tr. 

Newark Pass Ry Ist he |” ,000 g J-J 6,000,000 July 1 1930 
4ee0 Sy" ,000 000, gold_ _c#/N. J. Title eae. & Trust Co., Trustee. 


000, 000 stock Is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., p. & i., by Consol. Trac. Co., and in Feb. 1895 the 
cuereng® was stamped on bonds. V. 59, p. 969: V. 81, p. 900. 

ROAD.—Embraces about 83 miles of track.—V. 81, p. 900. 


(c) Rapid Transit Street Ry. Co. of the City of Newark. 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Gonsolidated Traction system. 


STOCK, BONDS, ETC.— # Par. Interest. Outstanding. Last div.,&éc 
Stock, trustees’ certificates lati’ “gimmie 11 4 J-D30 $504,000 See text 
First mates. x es 000, .-- 0} 1,000 g A-O 500,000 April 1 1921 

Subj. at 110 & int Int. at Fidelity Trust Co., Newark, Trustee. 


Di aon 7 11% % yearly are guaranteed by the Newark Passenger and 


N a Sane Traction companies upon the trustees’ certificates issued for 
* . 


(d) Passaic. 7 Newark Electric Traction Co. 
ORGANIZATION .—Incorporated April 30 1895 and acquired all the 


$1,000 ,000 ee of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee )Stims o ee  * 5 egrets. 
lst M $1,000,000 guar p & ~ 1897 5 gJ-D 550, ‘(000 June 1 1937 

by Consol Trac of N J_.--_- Int. at N.J. eritle Gu.& Tr. , Jersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) In perpetuity, the rental being $2,000 
on the FE vm oy: stock for first year and increasing $500 yearly until ninth 
year, when $6.900 is paid, which amount is to be paid thereafter. Rentalis 
guaranteed by Public Service Corporation of New Jersey. V.77, pb. 824. 


eee i —Consolidation in July 1901 of South Urange & 
— ny Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 


(3) Bergen Turnpike Co. 
Leased to Public Service Ry. Co. Jan. 1 1908. 


ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 
- ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
Sereny City Hoboken ‘& Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901,due July 1 1951; interest J-J; prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co. 

Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease Was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 
BON Date. Interest. Outstanding. Maturity. 
lst mtge $1, 000, Sa sisessad 1898 5 J-D $833,000 Dec 1 1928 
N.J.Tit Guar. & Tr. Co. of Jersey City. Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 


(5) Camden & Suburban Ry. Co. 

Was leased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84,000 the seventh year, 
$96,000 the elghth year, $108, 000 the ninth year and $120,000 the tenth 
year and thereafter. V. 7&8, p. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25) sie Q-F See text See text 
1st mortgage $3,000,000 gold) 1896 5 J-J $1,940,000 July 1 1946 

Ee hin elie eae Int. at N.J.Tr.&SafeDep.Co.,Camden,Trus. 

Stock.—The stock is all outstanding; 20% paid in. 

Bonds .—Of the 1st mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $60,000 are ‘for extensions. V. 94, p. 1185. 

EARNINGS.—For cal. year 1911, gross, $1,004,375; net after taxes, 
$312,361; fixed charges and rental, $157, 000; surplus, $155 361. 

ROAD .—Operates 91.3 miles of tence, Connection through to Trenton 
is made over Riverside Traction. is » PD. 1781, 2383; V. 88, p. 1126; 
V. 89, p. 154; V. 94, p. 1117, 1185 





n Horse 

(a) Comde ATION pein a Mch. 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental, 
&c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have been canceled. 

ROAD.—Has 30.11 miles of track. 

(6) Camden Gloucester &, Woodbury Railway Co 

Leased to Public Service Ry. 

ORGANIZATION .—Entire $000 000 stock Is owned by South Jersey’ 
Gas, Type & Traction Co. All bonds have been canceled. 

ROA D.—Comprises 25 a of road. 

(7) People’s Elevati ng Co 

ORGANIZATION .— ncorporated in New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. Co. 


STOCK AND 0 Date. Interest. "$260,000 Maturtty 


is Wy USE FF ar 
First mortgage, $250, wer) 1899 5¢A-O 75,000 Oct 1 1939” 
i Sell onone atean Int. at N.J See a ate ‘Co. ver.C., = 


(8) New Jersey & Hudson River Ry. & y Co. 

On Oct. 1 1910 Pub. Serv Cor gr AF $2. "444 ,600 of the $2,500,000 
common stock. V. 91, p. 95. s leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for interest on bonds and 6% on both com. and pref. stks 

ORGANIZATION .—lIncorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
oe Agee except one for 50 years and one for 99 years. Chiefly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, common, $5,250,000 


($100) Laat Tene ere Same yf rm Cee $2,500,000 See ae 
Stock, pref., $750,000 6% cum ____ 6 F-A 750, 000 See te 
NJ&HRR& F Co ist M,) 1900 42¢M-S 4 oir ow oo “ 7 650 

$5,000,000 g ($1 ,000) __.c* Int. at be Mtge. &Tr. Co., , Trustee. 

ud Riv "Trac 1st M, $1,000,- 1902 5¢ M- S 631 300 “Moh. 1 1950 

Se Gens. denacendne Int. at U.S. Mtge. & Tr. Co., Y., Trustee, 


Stock, —Pref. stock is red. at 115 and accr. divs. 

Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and Int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. $67,000 are owned 
by N. J. & H. R. Ry. & Ferry Co. 

REPORT .—Included in Public Service Ry. 

ROAD.—Owns and operates 31 Ya miles of = from Edgewater, N. J. 
(terminal of W. 130th . ferry, Y. City), to Englewood, Hackensack 
and Paterson; also 17. 11 miles R ‘track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this com “7 operate to the business 
centres of Newark, Passaic and Paterson.— m 510, 1323; V. 87, 
oemd79: V. 88D. 83. 375: V. 91, D. OS, 946, V. 02" D4 


(9) Riverside Traction Co.—Trolley. 

Lease .—Company is leased for 999 years from April 1 1912 to Public Ser- 
vice Ry. The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, increasing 
—— until Ba e when the maximum of $20,169 will ‘have been 
reache 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 ‘shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50, 000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity. 


STOCK AND BONDS.— _saODate.« Interest. Outstanding. Maturity. 
Cee, Ba eeeeee Geet cesce Be \bdbdeoncsd ‘. Sten. wnaiddubesd 
Preferred, $400,000 ($50)____ ___- 9% foo ea 
First M $1,500,000 g ($100,) 1910 5 ¢ J-D 1,118,000 June 1 1960: 


$500 & $1,000) call. at 110) Int. at West End Trust Co., Phila., trustee. 

Bonds.—Remaining bonds are for extensions and betterments. Subject 
to call, all or any, on any interest day at 110 and int. Interest is guaran- 
teed by Public Service Ry. V. 94, p. 280, 352. 

ROAD .—Comprises 30.58 miles of track between Trenton and Riverton: 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden. Pres., A. Merritt Taylor; Sec., C. L. Rihl.—vV. 93, p. 408 
V. 94, p. 280. 352, 699. 


NEW BEDFORD, MASS. 


Ney BEDFORD & ONSET STREET RY.—A trolley road. 
RGANIZA1i1LON.—lIncorporated in Massachusetts in 1901. This com- 
pany is owned In the same Interest as the Union St. Rwy. Co. In June 1906 
sned $50,000 new stock In exchange for tne $150,900 stock of the Tautonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleboro 
Wareham & Bugzzard’s Ray Street Ry VY. 82, p. 1438. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
 , Ce i nities ti imei $550,000 Dec.’11,3% 
First mortgage, vaste 000.) 1902 5 ¢J-J 280,000 Jan. 1 1922 

ee Gee sel oe os nes ict c*} Int. at international Tr. Co., Boston, Trus. 

J) No sinking fund and not subject to call. 

W & BB first mort ase, 1901 4¢A-O 150,000 Oct. 1 1921 

$150,090 ($1,000) gold___c| interest at Federal Trust Co., Poston, Trus 


Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no sink. 
fund, but are subject to call before Oct. 1 1921 at 105 andint. See V. 73, 
p. 1313. Int. was formerly 5%, but on consol. with New Bedford & Onset 
was reduced to 4%. 

D.—Owns 44.119 miles of track between Fairhaven and Onset and 
tn Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $146,513; net, 
$45,935; charges, and taxes, $26,726; div., $16,500; surplus, $2,709. 

OFFICERS.—Pres. H.H.Crapo; V.-P., Thos. B. Tripp; Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 82, p. 1438. 


UNION STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 





STOCK AND BONDS— Date. Interest. Outstanding. Last die. &e 
Stock, $1,625,000 (par$100) . __-_- Q-F $1,625,000 Aug.’12,2% 
Consol mtge for $500,000, g! 1894 52 J-J 500,000 Jan. 2 1914 

s f, not subject to call.__c*)Int. at Old Toate Trust Co., Boston, Trust. 


Dividends.—In 1896-97, 10%; in +e 6%; 1898-99 to 1906-07, incl., 
8 7 que annum; 1908 to 1911, incl., 8% per annum. In 1912, Feb., 2%; 

ay, 

ROAD _—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 


' 220 passenger cars; 14 freight and service cars and 14 snow plows. 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $910,697; net, 
$390,864; other income, $1,503; charges and taxes, $113,968; div., $130, - 
000; surplus, $148,399. 

OFFICERS. — Pres. H. H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. Nicholson; Supt., E. S. Wilde, all of New Bedford — 
V. 70, D. 947, 1050: V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91, 
p. 465, 519, 718, 1096. 


_ i— 


NEW HAVEN, CONN. 

NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 

The New York New Haven & Hartford’s interests in trolley lines ‘Is very 
extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co., 
now merged in the New Haven, the Massachusetts street ry. > Breperese sas — 
cept as noted below) being held by the New Eng. Invest. ecur 
the Rhode Island lines by the Providence Securities Co., pp es latter = 
since passed to the New England Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England Navigation Co. had acquired by purchase 











78 ELECTRIC 


RAILWAYS 


| VoL, LXXXXV. 








the common shares actually issued of the New England Investment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to individuals for cash. 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
etocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘‘thus closing out 
the last financial interest of your company In Massachusetts street railways.’ 

Control of Trolley Tracks Attacked.—The Supreme Judicial Court on May & 
1908 decided that the New York New Haven & Hartford RR., in securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court issued its decree prohibit- 
lng New Haven road from exercising any ownership over same directly or 
indirectly after July 11909. V. 86, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this deeree. V. 88, 
Attorney-Gen. Swift of Mass. reported to the Senate that in his opinion the 
company had complied with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 Attorney-General] 
Wickersham announced the abandonment of the suit. V. 88, p. 1621. 

On Dec. 8 1911, however, it being thought that public sentiment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y. N. H. & H. RR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. & Sec. Co., the New 
Haven to own stock, bonds and other securities issued by corporation so 
organized, and to guar. divs. and liquidation value of such stock and the 
prin. and int. on such bonds or other obligations. See V. 93, p. 1669, 1788 
On the same date another petition was filed, signed by the Selectmen of 
various towns in Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry.on 
Oondition that the two systems be connected. V. 93, p. 1669. The 
former road had previously been purchased in July 1910 by the N. Y. N.H. 
& H. from the New Eng. Invest. & Secur. under an Act of Mass. Legis- 
lature passed in June 1910. V. 90, p. 1612; V. 91, p. 154. On June 8 
1912 Gov. Foss vetoed a bill introduced in Mass. Legislature in Jan. 1912 
authorizing the N. Y. N. H. & H. to own all the common stock of a new 
company (Worcester Springfield & Berkshire St. Ry.), which was to take 
over, consolidate and operate all street railways at present controlled by 
New England Invest. & Sec. Co. and Berkshire St. Ry. The House passed 
the measure over the veto, but the Senate failed of the necessary two-thirds 
by vote of 23 to 16. See V. 94, p. 1627, 208, and under New England 
Investment & Security Co. on subsequent page. 

The operation of the New Haven’s trolicy properties is now vested in the 


following companies: 
Berkshire Street Ry. N.Y. Westch. & Bost. 
Rhode Island Co. 


Connecticut Company. 
New York & Stamford Ry. | Westchester Street Ry. 


CONNECTICUT COMPANY. 


This is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & H. and which formerly were comprised in 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co.. was on 
May 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 

urpose) consolidated with and merged into the New York New Haven & 
Fiartford RR. he charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30.000,000 stock of the Consolidated Rallway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 


ORGANIZATION .—Incorporated in Connecticut. Stock, $40,000,000 
all owned by N. Y.N. H. & H. June 1 1907 began operating the lines com- 
rising the Consolidated Ry. (merged in 1907 in the N. Y. N. H. & H.) 
eb. 28 1910 purchased substantially all the various street railway prop- 

erties of the N Y.N.H. & H. 

On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonic Pow. 
Co. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 

Re-financing.—In —_ 1910 arrangements were made for re-financing 
the Connecticut Co., whereby the N. Y. N. H. & H. will take care of its 
bonds as they mature, thus ultimately leaving the Connecticut Co. free 
from debt. V. 91, p. 870. 


The following companies have been absorbed or are leased or controlled: 

Branford Lighting & Water Co. Vv. New England Navigation Co. V. 84, 
» p. 155, 210. | p. 1052. 

Connecticut Railway & Lighting Co. New Haven St. Ry. V. 79, p. 989 
‘ » p. 1524. New Haven & Centreville Street Ry. 

Danielson & Norwich Street Ry. V. V. 78, p. 989. 

79, p. 268. New Hav. & W. Haven Horse RR. 
E. Hartford & Glastonbury St. Ry.' New London Street Ry. V.79, p.268 
Fair Hav.& Westv RR. V 78.p.989. Norwich Street Ry. V.79,p. 268 
Farmington Street Ry. V. 69, p.| People’s Tramway Co. 

283; V. 89, p. 593, 1542. /Putnam & Thompson Street Ry. 
Greenwich Tram. Co. V.&0, p. 118. | Stafford on Street Ry. 
Hart.Man. &Rockv.T.Co. V.82,p.280. Stamford Street Ry. 

V. 80, p. 1914. 





Hartford & Middletown Street Ry. Suffield Street Ry. 
Hartford Street Ry. +=Torring. & Win. St. Ry. V.85,p.1463 
Meriden Electric Ry. V.79, p. 268. Village Water Co. V. 80, p. 1914 
Meriden Horse RR. V.79,p.268. Wallingford Tramway Co. 

Meriden Southington & Compounce; Waterbury & Pomperaug Val. St.Ry. 
Tramway Co. V.83,p. 1524. West Shore Ry. Co. V. 78, p. 989. 
Middletown Street Ry. V.79, p.268. Willimantic Trac. Co. V. 81, p. 1176 
Montville Street Ry. V. 79, p. 268. Winchester Ave. Ry. V. 78, p. 989 


The N. Y.N.H. & H. RR. offered to exchange $100 of its stock for $206 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 838, p. 10387. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N.H. & H. RR.stock. See V.84,p.1114. The follow- 
ing shows the details for each issue of debentures: 


Debentures of The Consolidated Ratlway Company. 


Ez. for Stk. or Still Out 
Issue— Authorized. Issued. 


Pur.&Cancel. Ezxzcha'ble 
July 1 '04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255,00 





Jan. 2 '05,. 50-yr., 4g J-J 4,000,000 4,000,000 1,691,000 a2,309,000 
Aprill '05, 50-yr., 4g A-O 3,500,000 °3,500,000 2,160,000 41,340,000 
Jan. 1 '06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 42,011,000 
Mch.1 ‘07, 10-yr ,5%,con 15,000,000 5,000,000 i déabseteee 
Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, 
3% and 4g F-A..... 1,000,000 1,000,000 28,000 972,000 





PO Oe aie $38,500,000 $28,500,000 $17,613,000 $10,887,000 

* Guaranteed, principal and interest, by N. Y. N. H. & H. RR. 

a These atnounts cannot be increased, as remainder of issues has been 
canceied. 0b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 


BONDS— Date. Interest. Outstanding. Maturity. 
NH & Centerville first mge) 1893 S8&g¢M-S $283,000 Sept. 1 1933 
gold, assumed by F H & W 
New Haven Street RR.— 
First mtge gold, $600,000| 1893 5g¢M-S 600,000 Sept. 1 191 


($500 and $1,000).....c*jfInt. at Amer. I'r. Co., Boston, Tr.,or NY. 
Consol. mortgage $250,000 es 1894 5J-D 250,000 June 1 1914 
($1,000) not subj to call_.c|Int. at American Tr. Co., Boston, Trustee. 
Winchester Avenue first mort-} 1892 5gM-N 500 ,000 Nov. 1 1912 
DD ME kdnesekooce: c*}Interest at Boston Safe Dep. & Tr. Co., Bos 
J) ton, Trustee, or New York. 
Hartford St. Ry,now istmtg) 1900 4 .o¢ 2,500 000 Sept 1 1930 
$3,000 000 ($1 000) g_._.c*}Conn. Tr. Safe Dep. Co., Hartford Trus 
tee. Interest at New York or Roston. 
Hartford St Ry deben ‘‘M’’__. 


1900 4J-J 15 165,000 Jan. 1 1930 
Wore & Conn East lst Msf { 1902 4% «J-J 1,992,000 Jan. 1 1943 
$3,100,000 ($1,000) _...c* 


Interest at New York Trust Co., Trustee. 


p. 625. On Jan. 29 1912 





BONDS— Date. Interest. Outstanding. Maturtty. 
Hart Man & Rock first mtge) 1894 5 A-O $200,000 Oct. 1 1924 
$300 000 ($1,000) gold__- 
Meriden Horse Railroad con-( 1894 5¢J-J 415,000 Jan. 1 1924 


sol. mort., gold, $500 ,000__{ Interest at Girard Trust Co. of Philadelphia. 
{State Treasurer of Connecticut, Trustee. 
Mer South & Comp Ist M g,) 1898 5g J-J 175,000 July 1 1928 
$200,000 ($1,000) c*, call-} Optional at 110 and interest. 
able at 110 since 1903____. JInterest at Trust Co. of America, New York. 
New London Street Ry first{ 1893 5g A-O 150,000 Oct.2 1923 
mtge, $150,000, gold____- Interest at American Trust Co., Boston. 
Torr & Win first mortgage,{ 1897 5g J-D 150,000 Dec. 1 1917 
$150,000, gold_......_. c*|\ Int. at Huriburt Nat. Bank, Winsted, Conn. 
Norwich Street Ry first mtgej 1893 5 = 350,000 Oct. 2 1923 
$350 ,000 ($1,000), gold... |Interest at American Trust Co., Boston. 
Montville Street Ry first mt st 1900 5 ¢g M-N 250,000 May 1 1920 


$350,000 ($1,000), gold}Interest at American Trust Co., Boston. 
(cannot be called) -__.._- c* J 
Greenwich ‘Tramway oo | 1901 5 ¢J-J 320,000 July 1 1931 
gage, $400,000 ($1,000),}Interest at New York Trust Cuo., New York. 
et teial ond ie ba eles ws cites 6 c*j State Treasurer of Connecticut, Trustee. 
Midd Horse RR Iistg ($500)__ 1894 5 J-D 150,000 Dec. 1 1914 
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Staff ::d Springs St Ry Ist Mg -. 5 J-J 400 000 July 1 


1956 

Bonds.—The Consolidated Ry. debentures are not subject to call All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 fur first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,.which company was subsequently acquired by the New 
as Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H. &H. The $3,500,000 debentures due April 1 1955 were tssued to aoc- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, andcover al! property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. <A sinking fund on 
these bonds commenced in 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3 %% basis or better, and 
kept alive for sinking fund. See V. 75, p.1204. Of the Montville Street 
Ry. 1st mies. gee bonds the balance unissued can only be issued for 66% of 
actual certified cost of Improvements or additions to property. Or ginal 
mortgage of the Montville Street Ry. provided that bonds might be called 
In 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. 


EARNINGS.—Of Connecticut Co. for year ending June 30 1911, gross, 
$7,615,065; net, $2,327,839; other income, $148,415; taxes, rentals, &c., 
$1,358,192; divs. (24%), $1,000,000; surplus, $118,062. 

ROAD. —Connecticut Co. operates 782.9¥ miles of tine (of which 479.97 
miles are owned and 303.02 miles leased), serving the following cities and 
towns: Citics of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Sheiton, Ansonia, aod the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plainville, Farmington, Putnam, Thompson, Killingly, Plainfield, Water- 
ford, Montville, Norwich, Lisbon, Windham, Sprague, Griswold, Portiand, 
Middlefield, Cromwell, Rocky Hill, Wethersficld, West Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebury, Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, C ‘nnecticut. Cars operated June 30 1911,1,990. Standard gauge 


OFFICERS.—Pres.. C. S. Mellen; V.-Ps., Lucius S. Storrs, H. M. 
Kochersperger; E. H. McHenry; Sec., A. E. Clark; Asst. Sec., C. H. Hemp- 
stead; Treas., A. S. May; Asst. Treas., T. F. Paradise; Aud., C. L. Camp- 
bell; Gen. Mgr., J. K. Punderford, all of New Haven.—V. 84, p. 102, 507, 
pa 1052, ae 1242, 1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; 

. 91, p. 870. 


(1) Connecticut Railway & Lighting Co. 

Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Co., which latter has since been merged in the N. Y.N.H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental recelved under the lease, 
serves to provide a fund which, It is announced, Is sufficient to pay 4% per 
aDpnum on both com. and ~- Shares. Ali the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
ing the term of the lease, Instead of 5%. Vz. > 2 07. Pref. stock was 
issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 

ORGANIZATION .— United Gas Improvement Co, of Philadelphia holds 
controlling Interest. Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
raliway and light and power yd in Connecticut. Name changed as 
at present on Jan. 10 1901. . 71, p. 1269; V.72,p.44. Itis aconsolida 


tion of the following companies, whose franchises are said to be perpetual: 
Bridgeport Traction Co. Norwaik & So. Norwalk El. Light Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Rallway Co. 

Cheshire Street Railway Co. Norwalk Tramway Co. 


Derby Street Rallway Co. 
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co. 
Norwalk Gas Light Co 


Shelton Street Rallway Co. 
Southingt’n & Plantsvillie Tramwa 
Thomaston & Watertown Elec.Ry. 
Waterbury Traction Co. 

Westport & Saugatuck Street Ry Co. 





STOCK AND BONDS.— Dat. Interest. Ottstanding. Maturity. 
Commun stuck ($100) .....-. -.-.- aia as $8 977 .200 See text 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} ---. Q-F 15 8,142,900 Augi912,.1% 


der lease to New Hav Co.) . 
ist & ref $15,000,000 gold) 1901 4%¢J-J 12,551,000 Jan 1 1951 
($1,000) sinking fund. -..c*jInt. at Trust Co. of Amer... N. Y., Trustee. 
Bridgeport Traction mort-{ 1893 ig¢ J-J 706,000 July 1 1923 
gage.$ 2,000,000 g($1,000)c*{ Trustee, Fidelity Tr. Co, Newark, N. J 
(Interest at Redmond & Co., New York. 
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 11939 
Bonds.—Of the Ist & ref. mtge. bonds, $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
etterments, but under leasetothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 
Bonds were formerly not ye. ey to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and interest, and establishing a sinking fund of \& of 1% per an- 
oum on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondhelders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 
pired Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds. 
See V. 83, p. 969. 


ROAD.—Owns 166.292 miles main, 65.112 milessecond and 8.242 miles 
side tracks; total, 239.646 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb. rails. 


EQUIPMENT .—Total cars, 474; closed passenger, 199; Ry nger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT .—For year ending June 30 1912, rental, $1,342,741; dividend 
fund, $18,484; gross income, $1,361,225; interest, $610,545: expenses, 
$1,545: sinking fund, $62,755; dividends, $684,804; surplus, $1,576. 

OFFICERS.—Pres., A. M. Young: V.-Ps., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthirt; Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85. p. 921; V. 86, p. 228. 
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(2) West Shore Railway. 


ORGANIZATION .—Organized Dec. 15 1893. 


Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 


. for int. on bonds and 5% div. on stock. 
Lease assumed by Consolidat Ry., which latter has since been merged 
into N. Y. N. H. H. Road is operated by Connceticut Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Saeedee Geet dkcdbctu See ccgense $80,000 See text 
First mortgage $30,000 Oe tat 1894 5J-J 30,000 July 1 1914 

subject to call Int. at Merchants’ Nat. Bank, New Haven 


ROAD.—Operates 7.42 miles of track. Standard gauge. 
RHODE ISLAND CO. 


The New England Navigation Co., as successor to the Providence Se- 
curities Co., owns all the stock of the Rhode Island Co. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric. below. The Rhode Island Co. has no bonds _ In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. com panies. Vv. 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR, 
one. am ey Pier RR.—see terms under separate ‘companies below. 

p 

Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
ge) ree Sree as to operations, equip’t, &c., principally mentioned in 

‘ a 

From a statement made by the N Y.N.H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘“‘in the V5 and indebtedness of the Inter-State Consoli- 
dated Street Ry.”’ V. 88, 506. Statement of this latter company will 
be found under North Attleborough. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pn Ge Slebcucadavaubadea saute Sandee $9,685,590 1910-11,6% 
PEE datsdadesstadebecsecda Gubd,.. .cdbvus< 400,000 


The $400,000 notes were out June 30 1911 and were all held by N. 
ie Pa eB F 


ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles are owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithficid, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
cars and 81 miscellaneous cars: total, 1.036 

EARNINGS.—For year end. June 30 1911 (not incl. Prov. & Daniels., 
Seaview and Narragansett Pier), gross, $4,776,225; net, $1,916,235: taxes, 
rentals, &c., $1,394,678; divs. (6%), $581, 130; surplus, $20, 427.—V. 89, 
p. 43; V. 90, p. 699, 1677: V. 92, p. 1566; V. 95, p. 619. 


(a) United Traction & Electric. 


ORGANIZATION .— Untied Traction & Electric Company, chartered in 
New Jersey, owns the Union Rallroad Co. of Providence, the Pawtucket 
Street Ry. . and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central] Falls, and of the counties of Kent, Washington, Bristol and Provli 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 


—— AND BONDS.— Date. Interest. Outst’d'g. Die.,Mat.,&c 
I a ah cee i i a i ila : $8 ,000 ,000 Oct’ 121% 
Valted Tr & El Co, Prov &) 1893 M- S 8 894 — Mch 1 19383 

Paw issue, ist (coll) mtge}Jnterest os ntral Trust Co., N . Y., Trustee. 

I I i a a ies 


Divtdends.—Company started paying dividends with a in 1897. In 
1898 3% was pald: in 1899, 3% °%: in 1900, 4%; 1n 1901, 4%:1n 1902, 44%: 
1903 * 1911, incl., 5% »_per annum: in 1912, Jan., 1% %; April, 14%; 


July, oe; Oct., 1K%%. 
SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw. 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. ts leased to the Union ealiroad Co. for 50 years far 6% 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. nas 
in fits treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island Suburban Rail way.—A trolley road. 

ORGANIZATION .—Chartered June 2 1899 by the Le 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 


Slature of the 


mail in any territory where it Is authorized to do business Leased to 
Rhode Island Co. June 30 1904 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ill et la i GR RB are 
‘1900 4¢4J-J 4,682,000 Jan. 1 1950 


lst mtg g. (st ,000) ye. p.&1.4 Union Trust Co., Providence, Trustee. 

$5,000,000 Ny ip AP c*| Int. at office of the Ry. Co., Providence. 

The United action & Electric Co. owns the entire capital stock and 
guarantees the bonds principal and _ interest. 

Mp —There are reserved in the hands of the trustee $318,000 to take 

and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 

Electric Street Railway Company and $70,000 6 % gold first mortgage bunds 
of the Cumberland Street Railway Company, the former Issue being guar 
anteed, principal and interest, by the United Traction & Electric Company 
which guarantees the payment of the Interest on the Cumberland bonds. 
SECURITIES PLEDGED.—The bonds are secured by a mortgage on al 
the property owned or hereafter acquired by the company, and by ledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Cons!ists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1911 New England Nav. Co. owned $902,200 stock and the 
entire $600,000 Ist 5s. See New Haven report, V. 93, p. 866 

Lease. —Is leased to Rhode Island Co. for 999 yrs. from June 30 1911; 


lessee to pay 1% on stock, int... taxes and all charges. V. 92, p. 1501. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

DO ee CEB bkccee cese 8 8 0 exncneches SuneeeEE | enéidescene 

Ist M $600,000 g ($1,000).) 1901 5 ¢ M-N 600.000 May 1 193] 


No s f.andnot callable. ._JfInt. at Industrial Tr. Co., Providence, Trus. 
EARNINGS.—For year end. June 30 1911, gross, $127, 007; net, $36, 445; 
int. & taxes, $30,732; surplus, $5,713. 

ROAD. —QOperates from Providence, R. 1., to Danielson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge; 17 passenger cars, 27 ‘freight ‘cars, 3 
express cars and 2 snow plows.—V. 90, p. 447; V. 92, p. 726, 1501. 


(d) Seaview Railroad. 
On June 30 1911 New Eng. Nav. Co. owned 6,500 shares of stock and 
entire $600,000 ist 5s. 
Lease.—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in oat apse ans 1919; 4% in 1920 and 1921 and 5% yearly 
thereafter. ae glk 
OHGANIZATIO 2... SP in Rhode Island on July 28 1887. 


an Sie AND BONDS— Date. Interest. ar fe Maturity. 
eg mortgage $1,000, m09} 1898 5 J-J 600,000 July 1 1948 
gold ($1.000) Equitable Trust Co., New York, Trustee. 
EARNINGS.—For year end. June 3 peas, gross, $104, 299; net, $41,535; 
int., taxes, &c., $32,212; surplus, $9,3 
ROAD .—Operates 19.1 miles of try asi East Greenwich and Wake- 
field. It is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501 


-*. 





(e) Narragansett Pier RR. 

ORGANIZATION.—Is leased to Rhode Island 2. for 99 yrs. from June 
1911; lessee to pay int. on bonds and 4% onstock. Stock, $133,800. ist M. 
4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co.; 
Prov., trustee. Extends from Narragansett Pier to Kingston, 8% miles. 


Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR. 


BERKSHIRE STREET RAILWAY. 

In June 1910 a law was enacted in Mass. allowing N. Y.N. H. & H. to 
purchase control of this road on certain conditions—see V. 90, p. 1612. 

On June 30 1911 N. Y. N. & H. owned 19.474 shares of stock, the 
entire ($200,000) issue of debentures and the $1,415,000 notes. 

ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. fe through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., — $300,000 
stock in exchange for stock of that company. V. 90. p. 1295 

In Jan. 1912 Mass. RR. Comm. authorized an issue of $2, 120, 000 addl- 
tional stock, which is included in amount outstanding below. V. 94, 
p. 205; V. 93, . 870. 

On June 12 1912 Senate sustained Gov. Foss’s veto (House having passed 
the bill over veto) of the bill permitting the Berkshire St. Ry. to buy or 
—- with Springfield St. Ry. (see under New Eng. Inv. & Sec. Co 
belo 

In April 1912 Mass. RR. ce gy approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
OGG SE 2en. tee CSleedadss Vase § bonsuse 4, . eee Ss 
First mortgage $800,000 ery 1902 5 g J-D 800, 000 June 1 1922 

SRE déacanudsckuhad c* j Girard Trust Co., Philadelphia, Trustee. 
Berkshire Street Ry deb... 1905 5g M- Ss 200,000 Mch 1 1925 
Hoosac Valley first mort-| 1897 5 J-J 100, 000 July 11917 

SG asdwisebndaknehn aoe Int. at wt Eng. Tr. Co., Boston, Trustee. 
Hoosae Valley + Pa $400,-| 1904 g M-S 300,000 Sept 1 1924 
000 gold ($1,000)__.-_-_-_- 


Int. at Berkshire L. & Tr. Co., Pittsf., Trus. 
1904 4gJ-J 300, 000 July 1 1923 
Int. at Berkshire L. att Co , Pittsf., Mass. 

Bonds .—The Berkshire St. Ry. lst M. are not subj. to call. Int. payable 
and bonds may be registered at office of N. W. Harris & Co., Boston. 
The S8erkshire St. Ry. deb. are guar. by Consolidated Ry. Co 

EARNINGS.—For year end. June 30 1911. gross, $762, 945: net, $206,- 
288; charges, $150,194; dividends (2%), $38, 962: surplus, $17, 132 

ROAD.—Owns and operates 111.88 miles of line serving the city of Pitts- 
field and the towns of Williamstown, North Adams, Clarksburg, Adams, 
Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, Lee, Stockbridge, Great 
Barrington, Egremont and Sheffield, Mass. 130 pass. and 33 other cars.— 
V. 92, p. 955; V. 93, p. ged 94, p. 1117, 205. 


(1) Vermont Compa 

Lease.—Is leased to “the ‘Berkshire St. Ry. for 99 years from Feb. 1 1912. 
Owns and operates 20.85 miles of line (serving Bennington and Pownal), 
being that part of the former Bennington & North Adams St. Ry. lying 
within the State of Vermont. Also owns the stock of the Hoosick Falls Ry. 
On June 30 1911 the N. Y. N. H. & H. owned 6,500 shares of stock, $846,- 
000 temporary ist M. bonds and $45,000 notes. 

(a) Hoosick Falls Ry. 

Incorp. in 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. All the stock is owned by Ver- 
mont Co. Owns and operates 7.10 miles of line evens the towns of Wal- 
loomsac, North Hoosick and Hoosick Falls, N. 


NEW YORK & Sr Ar ORD RANL WAY Cc 

On June 30 1911 H. owned entire capital stock, $27,000 
Ist & ref. mtge. a eG A Saiz. 906 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 


Pittsf Elec St _ "te mtge 
gold $300,000 ($1,000) __c* 
Notes payable Aug NS igen sgt gee we airraaet 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $500,000- _- ene ------- $500,000 Ini910-11 3 
a mtge, $450, 000 ($1, (01 | 1901 5 g A-O 426,000 Oct 1 1931 

ng Ae ae LEE a ee Int. at New York Trust Co., N. Y., Trustee. 
First & ref mtge $2,000, 6004 1908 4% * 000 Nov 1958 

ERE RY OOF F Guar., p. &1., by N. Y. uf & Hartford. 
N.Y. & Stamford Ry. notes._ - éa3, rap anecyecat 

EARNINGS.—For year end. June 30 1911, ‘gross, $329, 135: net, yet - 


061; int., rentals, taxes, &c., $82,772; divs. (3%), $15,000; sur., ‘$9, 289. 

ROAD .—Operates 34.19 miles of line (of which 22.]4 miies are ow ned 
and i2.05 leased), serving cities of Stamford, Conn., and New Rochelle, 
N. Y., and towns of Greenwich, Conn., and Rye, Port Chester, Harrison 
and Mamaroneck, N. Y. 79 pass. cars and 9 other cars. 


Re eR TTON STREET RR. 

N.—Incorporated in New York on Dec. 1 1909 with 
$1, O00, 500 y nt te stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at ‘foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. V. 89, p. 1484. To June 30 1911 
the New Haven had advanced $915,675 to the company and on that date 
held $88,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm. auth. the issue of $434,000 stock and also auth. the N. Y. NN. H. & 
H. to acquire said stock. On June 13 1912 P. S. Comm. auth. company to 
issue $386,000 ist 5s (M. & N.), due May 1 1942 (authorized $2,000,000), 
denom. $1,000. V. 94, p. 1765. On Nov. 16 1911 and March 13 1912, 
respectively, the Appellate Div., 3d Dept., and the Court of Appeals 
affirmed the decision of Justice Cochrane, sustaining the Pub. Serv. Comm., 
2d Dist., in reducing the fare between Mamaroneck and White Plains from 
10 to 5 cents. V. 93, p. 1536; V. 94, p. 1121. Standard gauge, 70-lb. 
and 107-lb. rails. Earnings for 12 mos. end. June 30 1911, gross, $228,585; 
net after taxes, $41,575. 

ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains. Harrison. Scarsdale. Eastchester and Mamaroneck, a 

OFFICERS.—Pres., H. A. Fabian: Sec., J. G. Parker; Treas., A. S. May. 
—V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121, 1765. 


NEw. YORS WESTCHESTER & BOSTON RY.—To be an electric road 

The N . owns $4,924,800 of stock. 

OO GANIZAT iON —Incorporated on March 20 1872 and tn 1875 went 
‘nto the hands of a recelver. where it continued untill Dee. 1903, when ucw 
interests succeeded tocontrol. See V.78.p. 343. The franchise to uperat: 
in New York City was signed by Mayor MeCiellan on Aug. 21904. V 79 
p 628. In Dec. 1909 Public Service Comm granted permission to consol! 
date with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. was consolidated with the New ‘ork 
Westchester & Boston Ry. V.90, p 23 

On Nov. 20 1908 the Board of Estimate granted application of company 
to change its route In order to connect with New Haven road, to operate 
iine by overhead trolley and to extend time in which to complete portion of 
road lying within city limits: until Aug 1912 was given to build roaa from 
elty boundary to 174th St. and until Aug. 1913 from 174tb St to Harlem 
River. V. 87, 1421. Lines from New York to New Rochelle and from 
Mt. Vernon to White Plains were put > operation on May 29 and Aug. 3 
1912, respectively. V. 94, p. 1508, 162 V.95, p. 48, 298. 

Proposed Traffic Agreements with Inte dda —See V 91, p. 1636. 

On July 27 1911 Pub. Serv. Comm., 2d Dist., auth. $60,000,000 ist M. 
ponds, of which $17,200,000 to be issued forthwith and $2,800 ,000 later for 


proposed additions. V 93 p 286. 

STOCK AND BONDS.— Ddale. Interest. Outstanding. Maturity. 
OE Ere ee RAE ne ue 
First mtge $60, 000,000 gold} 1 1911 4% J-J 17,200,000 July 1 1946 


Ser 1 (see text) Int. on $ bds. in N. Y.;on £ bds. in London. 

Bonds—Remaining bonds are reserved for construction, betterments and 
improvements. Par, c* $1,000, or £200 and £100; r* $1, 000 and mu'tiples. 
Bonds of £200 or multiples conv. into $ coupon bonds at $4 85 per £, with 
adjustment of int. at current exchange rates. Any scries or not less than 
$5,000,000 of one or more series red. on any int. date at 110. Guaranty 
Trust Co. .. N. Y., trustee. Bonds are snopediisonay guar., & 1., by 
endorsement by N. Y.N.H. & Hartford RR. See V: 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768. 

ROAD.—Operates a line extending from the Harlem River about Willis 
Ave., N. Y. City, to Mt. Vernon (4 tracks); thence (a) north through 
Scarsdale to White Plains (2 tracks) and (bd) east through Pelham to New 
Rochelle (2 tracks). From the Harlem River to about 174th St. the rail- 
road operates under contract (granting perpetual rights—V. 93, p. 731) 
over the Harlem River & Port Chester RR. (owned by the N. Y.N. H. & 
Hartford RR. Co.). Further extension from New Rochelle through 
Larchmont, Mamaroneck and Rye to Port Chester Is to be constructed. 


p. 
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ELECTRIC RAILWAYS 





(VoL. LXXXXV. 








Operated by electricity and has febced-in private right of way with no grade 
crossings. 90-lb. rail. For description of road see V. 93, p. 346; V. 79, 


p. 501. 

OFFICERS.—Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 
Treas., Augustus S. May: Sec., John G. Parker.—V. 87. p. 415, 480, 936, 
1421; V. 88, P- 507, 1128: V. 89, P. 1597: V. 90, p. 237, 914: V. 91, p. 337, 
1161, 1630; . 93, D. 286, 346, 731; V. 94, p. 699, 768, 1508, 1627; V. 95, 
p. 48, : 


NEW ENGLAND INVESTMENT & SECURITY CO. 


ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties In Massachusetts 
ormerly controlled by The Consolidated Railway Co. V. 83, p. 492. 

New Haven Road Divests Itself of Controk.—In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 
had disposed of all of its interest in the common shares of the N. E. Inv. 
& Sec. Co. for cash to individuals and that it no longer had any interest In 
the same, direct or indirect, see remarks concerning the matter under 
N.Y. N. H. & H. on a proceans page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. & H. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,’’ thus complying 
with the Court decree that it must divest itself of all its holdings in street 
railways in Massachusetts by July 1 1909. See V 89, p. 163. 

On July 1 1910 Mass. RR. Comm., having auth. the N. Y. N. H. & H. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & Sec. Co.’s 
interest in the same was transferred to thatco. V.90,p.1612. V.91,p. 157. 

The company on Dec. 8 1911, with the eperere’ of theN. Y.N.H. & H., 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con- 
trol and guar. securities of a merger company to be organized to take over 
the various properties. On June 8 1912 Gov. Foss vetoed a bill (see V. 94, 
p. 207) authorizing trustees of the New England Invest. & Secur. Co. to 
form a new corporation—Worcester Springfield & Berkshire St. Ry. Co.— 
to take over, consoijiidate and operate all street railways controlled by New 
England Invest. & Secur. Co. (incl. those controlled by Springfield Ry. and 
Worc. Rys. & Invest. Co.) and Berkshire St. Ry. The House passed the 
bill over the Governor’s veto, but the Senate sustained the veto by vote 
of 23 to 16. V.94, p. 1627. See under N. Y. N. H. & H. on preceding 
page. V. 93, p. 1669, 1788; V. 94, Dp. 207. 


SECURITIES OWNED.—tThe following !s a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 

Worcester Rys. & Investment Co.—87,113 shares 6f stock out of a total 
of 95.329 shares. 

Springfield Railway Cos.—67,862 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 

Springfield Street Ry.—$332,600 capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Stock Die. 
Ct, SE Cenk ween en enese BEETS eecucectiuc 
Pref..4%. ee 

See text. aimee 4 J-J 4,000,000 July "12,2% 


Funding gold notes_._._ ..-- 1909 

Stock.—Dividends of 4% per annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.). and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 


guar. V 88, p. 1002. 
guar. p. & 1. $3,000,000 of the notes, also the 


13,709,000 1924 


Notes.—N.Y.N. H. & H. 
payment of an additional $10,609,000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 
OFFICERS.—Pres.. J. T. Harmer. Massachusetts Mutual Bidg., Spring- 
field, Mass.; Sec., F. P. McIntyre; Treas., Leverett Candee.—V. 90, p. 
503; V. 91, p. 157, 946: V. 93, p. 1669, 1788; V. 94, p. 207, 1627. 


(1) Springfield Railway Cos.—A holding company. 

ORGANIZATION .—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dis. 
DFS aeeipep Sa All owned by New Eng. Inv & Sec. Co. 
Pref. 4%. cum., guar. ($100). __-_- 4J-J $3.387,900 July'12,2% 

Stock.—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 in case of liquidation or call. See V.80,p.1363, 1914. 


(a) Springfield Street Ry.—A trolley road 
ORGANIZATION .—Incorp. March 5 1868. Mass. RR. Comm. in Mch. 
1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550,000 additional stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. RR. Comm. granted authority to issue remaining $200,- 
000 Ist M. 4s. V. 94, p. 352; V. 93, p. 1789. 


STOCK AND BONDS— s§Date. Interest. Outstanding. Maturity 
Stock, $3,708,100 ($100)___. .__- Text. $3,708,100 Text. 
New ist M., $1.700,000) 1903 4¢A-O 1,700,000 Apr. 1 1923 

gold ($1,000)___-_- sshd i Sprmastets Safe Dep. & Trust Co., Trustee 
West Mass Street first mtge 906 5¢F-A 200,000 Feb 1 1926 


$1,000,000 gold ($1,000)__{/Int. at Springfield S. D. & Tr. Co., Trustee. 
Woronoco Street Ry first| 1900 5g J-J 75,000 Jan 1 1920 

mortgage gold ($1,000)___/Springfield Safe Dep. & Trust Co.. Trustee 
Springfield & Eastern Istmtg| 1902 5 g J-J 330,000 Jan 1 1922 

$500,000 gold ($1,000) __c*fInt. at Hampden Tr. Co., Springfield, Trus. 
Current liabilities June 30 1912_______________ FF KR yond’ 

Bonds .— West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued Is reserved for 50% of the cost of 
imp’ts and extens. Are subj. to call at 107% ;after Jan. 1 1917 at 105. 

DIVIDENDS.—In years 1893 to July 30 1910 inclusive 8% per ann.; in 
1910-11, 7%; in 1911-12, 7%. 

ROAD.—Owns 166.515 m. (incl. 29.798 miles of 2d track) of main track 
and 10.831 miles of sidings. Total, 177.346 miles. 


EARNINGS.—For years ending June 30: 

1911-12. 1910-11. 1911-12. 1910-11. 

Gross earns... $1,890,406 $1,791,443/| Divs. paid_- (7) $259,567 (7) $259,567 

Net 577,474 557,763 | Balance 5,609 def.6,737 

Int., taxes,&c. 312,298 304,933 | Total surplus_ 78,813 82,965 

. tie p. 1484; V. 91, p. 277, 1513; V.92, p. 957; V.93, p. 1789; V. 94, 
p. 352. 


(2) Worcester Railways & Investment Co, 


This is a voluntary association formed in 1901 and owns the entire capita! 
stock (except only enough shares to query directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 

The holdings comprise 51,111 shares Worcester Consolidated St. Ry 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; $84,600 demand 
notes of Marlboro & Westboro St. Ry. Also owns $330,000 1st M. 5% 
bonds of Electric Mfg. Co. 


STOCK.—Outstanding, 95,329 shares of beneficial interest, of which 
87,113 shares have been acquired by the New England Investment & 
Soourtty Co. Deed of trust provides that all shares shall be non-assess 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa 
tion in Massachusetts. 


DIVIDEN DS.—Dividends of $2 25 per share were paldin Feb. and Aug. 
1902; in 1903, Feb., $2 25; Aug.,$2 25. In 1904, Feb., $2 25; Aug., $2 28 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, 

In 1906, $4. In 1907. $4. In 1908, 3%. In 1909, 3%%. 
4%. In1911, may 2%; Rav. 2%;. In1912, May, 2%. 


EARNINGS.—For calendar year 1911, gross income, $404,438; expenses, 
$3,494; dividends, $381,316; surplus,*$19,628. 
V. 84, p. 627 
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(a) Worcester Consolidated Street Ry.—Trolley. 
This company, which was incorporated in 1869, has absorbed the fol- 


lowing companies: 

Clinton & Hudson St. Ry., Worcester & Clinton St. Ry., 
Fitchburg & Suburban St. Ry., Worcester & Holden St. Ry., 
Worcester & Marlboro St. 


Leominster & Clinton St. Ry., y. 
Marlboro & Westboro St. Ry. Worcester & Southbridge St. Ry.., 
Worcester & Suburban St. Ry. 


Worc. & Blackstone Val. St. Ry.., 

Franchises perpetual. In 1895 leased for 99 years the North End St. Ry.., 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000 
($100) capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915; int. 
F. A. Also leases for 99 years from July 1 1896 both the Worcester & 
Shrewsb St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 


51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 





by the Worcester Rys. & Inv. Co. 

In oy 1909 permission was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V.89, p. 412. Up to Sept. 9 1912 only $922,000 had been issued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dt Sicha CEE Peaenas e606  se6see0 $5,112,000 Apr.’12,3 % 
Worc. Consol. St ist & ref MJ 1910 4%¢F-A 922,000 Aug 1 1930 

$5,000,000 gold ($1,000) c*\Old Colony Trust Co., Boston, trustee. 

rcester Consolidated deb| 1907 5 M-N 1,200 000 Nov 1 1927 


oO 
$1,364,000 ($1,000) 


icine Interest at agency of company. 
Wore Con deb gold $840,000.. 1900 4% g M- 700,000 Mch 1 1920 
Worcester & arlboro first) 1897 5 g A-O 200,000 Oct 1 1917 
mortgage $200,000 g____. American Trust Co., Boston, Trustee. 
Worcester & Clinton first| 1899 5 £ J-J 115,000 Jan 1 19198 
mortgage gold ($1,000)_../American Trust Co., Boston, Trustee. 
Wo & Blkst 200,000 Aug 1 1926 


rc Val ist M,| 1906 4% . 
$200,000 gold ($1,000)__cj Interest at office of com 
Uxbdge & Blackstone first) 1903 5 F-A 

mtge $80,000 ($1,000) .c/Int. at Mercantile Tr. Co., Boston, Trustee, 
Uxbridge & Blackst. deben 


1907 5 A-O 40,000 Oct 1 1937 
8 ee I 


; any. 
Marlb & Westb ist M $160,-) 1901 160,000 July 1 1921 
= s ($1,000) red 105__c*/Int. - —_— Trust Co., Boston 


pany. 
80,000 Feb 2 1923 


oe ° tee. 
Worc old ist mtge $150,-} 190 150,000 Oct 1 1923 
~~ a ($1 —_ red at 105}Int. at Worcester Tr. Co., Worcester, Trustee 
Wor & South ist mtge (see) 1902 4% ¢ M-S 500,000 Sept 1 1923 
text) gold ($1,000)______ c*{Int. at Internat. Trust Co., Boston, stee. 
Wor & South mtge (see tezt)_. 1905 4%g¢J-D 200,000 June 1 1925 
Leased to Worcester Consolidated— 
Webster & Dudiey {Stock .... .... .......-. Pe den sanniiiie 
Mortgage . 1899 5 M-N 30,000 Nov 1 1919 


Leased to Webster & Dudley, oper. by Worc. Consol.— 


RG itititiinicniins ein  hhkrihane aii oe iin 
& {ist M $150,000 ete) 1899 5 g J-D 150,000 Dec 1 1919 
Web 000) RS c*/Int. at International Tr.Co., Boston, trustee. 


Floating debt June 30 1912 (incl. all sub. cos)_... 1,886,563 -........-. 


Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub. to call‘on any int. 
day at 110 & int. Int. Is payable at company’s office or at its agency in 
Boston. The two issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be issued 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 

ROAD.—Operates about 279.58 miles of track, comprising | gee A the 
entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, 7 eek Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Southbridge. 

EARNINGS.—For year ending June 30 1912, gross, $2,507,841; net, 
$917,175; charges, $579,644; divs., $332,280; surp., $5,251. 


(3) Milford Attleborough & Woonsocket Street Ry. 
ORGANIZATION .—Incorp. in Mass. on April 14 1898. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $315,000............. All owned by New England Inv. & Secur. Co. 
First M $300,000 ¢g saree 1899 5 A-O $300,000 Oct 1 1919 

not subject to call... Int. at Old Colony Trust Co., Boston, Trust. 

EARNINGS.—For year ending June 30 1912, gross, $105,762; net, 
$20,514; int. & taxes, $18,338; divs., none; surp., $2,176. 


ROAD.—Operates 28.55 miies of track. 28 pass. and 7 other cars. 














NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY —A trolley road. 


ORGANIZATION.—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Gs... SEG GHEE eeseen coos seecesee eae 
Pref., $70,000 6% cum., 

reer i atte - @hedpnn FF ya 
ist mtge., $200,000, gold| 1905 5 g A-O 200,000 Apr. 1 1938 
bg) c*j/Int. at Thames Loan & Trust Co., Norwich. 


Loans & notes pay. June 30°11 _-_-_- 
Bonds.—Trustee is Treasurer of State of Connecticut. 
to call at any time at 120 and int. 


EARNINGS.—For year ending June 30 1911, gross, $46,732; net, $8,270; 
charges, $22,044; deficit, $13,774. 

ROAD.—Operates 11 miles of track from New London to Niantic. 70-Ib. 
T rail. Standard gauge. 12 cars. Owns a park in Flanders. 


OFFICERS.—Pres., Thomas Hamilton; V.-P.,& Treas., P. C. Dunford; 
Sec., F. P. Latimer.—V. 81, p. 1396; V. 84, p. 159. 


~~ —<—-<-<—-—-— -— ~_—-—=— = = -— = = = 








NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY & LIGHT CO. 
Railway and lighting system. 

In July 1911 American Cities Company (see below) acquired contro) 
per plan under caption of Amer, Cities Ry. & Lt. in V. 92, p. 1373, 1434 


ORGANIZATION.—Incorporated in Louisiana on June 12 1905 as are- 
organization of the New Orleans Rys. Co. pe plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $19 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the strect railway and lighting interests of New Orleans. Stock and 
bonds were listed on N. Y. Stock Exchange in June 1906 and June 1909. 
V. 82, p. 1497; V. 88, p. 1621. 

On Sept. 1 1912 owned the following stocks. We show also the total 
amounts outstanding of each issue. 


(See Map page 81.)— 


Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
oo. &. Geer BR. Ge., BECRNETOE ccccccccccessces $2,499,500 $2 473,200 
- a TD atuhithimninn eneiane 4,991,000 4,860,500 
N. O. & Carrollton RR. Lt. & P. Co., preferred_. 4,600,000 4,588 ,000 
es a a “ " " common... 2,500,000 2,500,000 
Ph, Sees Ee. Be Cc wcccecocceceteesenbuse 53,300 952,300 
| OM TT Tee ee 234,700 234,700 
N. O. & Pontchartrain RR. Co -----..--..----- 349 ,800 349,800 
i, oh, ne ci dicideenaseeeeenoceces 5,250,000 5,210,000 
ee DO. EAE CO c cc ccccccceccccescesoscecccs 10,000 10,000 








ttt ssncodédbeennoneeeaseeeonoenne $21,388,300 $21,178,500 

The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and % % until Jan. 11908 andi% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railwav & Light Co. 


FRANCHISE.—tThe N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917: the N. O Carrollton fran- 


chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 


Gas franchise is perpetual 
Electric light franchise is perpetual. 


the Orleans RR. Co. franchises expire in 1951. 
and is exclusive until 1925. 
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Onn: ane AND aie. 
0 $20. 000 ,000 ($100) -...  ... 
5%, $10, 000 ‘500. ($100) 
no PED ‘ncinitica alien puletions ile 
N. O. Ry. & Light Co., gen.({ 1905 
mort., 


Interest. Outstanding. Maturity 


ss el fon $20,000,000 July’12,1% 


5 Q-J 10,000,000 Oct. *12 1% 

4%eJ-J 17 544, ‘000 July 1 1935 

$30,000,000 gold Interest at New York Trust Co., Trustee, or 
($1 ,000) eye emer c* at office of compan 

& Lt Co. ref. andf 1909 5¢M-N 3. 81 ,000 Nov. 1 1949 

& Tr. Co. - New Orl., Trustee. 


aa a Ry. 
mtge. $50,000, “ae Hibernia Bk. 
's1, 000), gold___._.-- Int. at office of company in New Orleans or 


at New York Trust Co., New York. 
N. O. Boy mtge., $3,-( 1898 4-5¢ J-J 3, 200,000 July 1 1943 
250, O00 gold ($1 ,000) ._ -c* Interest - yable at office of company. 
Fidelity Trust Co., Louisville, Trustee. 
ne Ogeane City & 1893 5ig¢J-J 2,591,500 Jan. 1 1943 


Lake 
Ist for $3,000 0001Sub. to call for sink. fund at 110. 
gold ($500 and $1 ,000) .c* Columbia Trust Co., Louisv., Trustee. 
Interest payable at office of company. 
N.O. Tract., lst mtge., goldf 1897 6¢J-J 38,000 July 1 1917 
sinking fund ($1 ,000) -._o* Int. at company’s office; Fidelity Trust Co., 
Louisville, Trustee. 

1901 5¢2J-J 200,000 July 1 1943 
Fidelity Trust Co., Louisville, Trustee. 
(Interest at x ey of company. 

& con M., 99 5 F 2,000, wg Feb. 1 1933 
wor 000, 000 ~$500 & Si. 000) Interest at office of compan 
Canal Claib RR cons M g) 1896 6g¢M-N 749, 000 May 1 1946 
3500 000 ($500 & $1, so - Interest at “office of company 

Edison ees hae N. O. 1899 & J-J 2,355,000 Jan. 2 1929 

» $2,500 000 me a at American Trust, Boston, Trustee. 
Co. 1st M.,| 1899 g J- 300, 000 July 1 1929 
$300,000 gold ($500)- 500} 9 at Merch. L. & Tr. Co. .. Chic., Trustee. 


N. O. Power house mort. { 
gold, $200,000 ($1,000)__c 


Charles St ist M $600, 000) 1902 4gJ-J 375,000 Jan 1 1952 
PEM Dela asseceaces Interest at office of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is thee for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & int. at any time 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of Ag per ann. of bonds out. 

the $30.000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,205,000 are reserved for prior liens. They ‘are subject to call on any 
interest date upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. 
See description of bonds and property in V. 88, p. 1621. $30,000,000 of 
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest a after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed in Svonah and are pay., p. &1., in France. 


Dividends .—First quar. div. on pref. stock—1 44 °%—paid in Jan. 1906, 
and same amount quar. thereafter to and 7 July 1907; Oct. 1907, 4% 
none to Jan. 1911, when 2 4% was paid; Apr., 1 aK %; July, 1%; Oct., 

Dec. 28, 14%. In 1912, Mch., 14%; solr, 1K % %; Oct., 1%%. On. an 


Ist div.—-1%—paid July 1912. 


ROAD.—Companles controlled operate 55.66 miles of single track, 68.53 
miles of double track and 14.14 miles of special track; total track, 206.86 
miles. Has 641 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft.8% 
in. and 5ft.2%in. Owns 4 power stations and 8 sub-stations. 


Latest Earnings .—For 6 mos. end. June 30 1912 (see V. 95, p. 298), gross, 
$3,342,493; net, after taxes, &c., $1,319,727; bond int., $788,271: bal., 
$531,456. In 1911, gross, $3,195,053; net after taxes, &c., $1,202,540; 
bond int., $776,090; bal., $426,450. 


REPORT.—For —ae years (1911 report in V. 94, p. 1116): 
Year. Gross. Net Oth.Inc. Chg ,Tar.,&c. Pref. Div. Bal.,Sur. 
1911__$6,652 937 $2,915, 813 $44,157 $2, 188, 274 (5)$499,750 $271,946 


1910_. 6,237,556 2,707,870 54,243 2,126,221 (2%)249,875 386,017 

Passengers carried in 1911 (revenue), 82,524,955: transfers, 20,095,581. 
The gross earnings of $6,652,937 for 1911 were derived, $4,465,194 from 
railroad, $1,182,498 from electric and $1,005,245 from gas; net, $1,701,127 
from railroad, $616,244 from electric and $598,442 from gas. 


OFFICERS.—Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P. 
and Sec., Joseph H. DeGrange: Treas.,H.A. Ferrandou; Aud., H. J. Jumon- 
ville. won, 89, p. 42, 411, 1542; V. 00, p. 373, 445, 503, 627, 772, 1167: 
V. 91. D. 1161, 1328, 1768, V. 92, 119, 795, 1033, 1103. 1375. 1500: 
V.93, p. 346, 1260, 1788: V.94,p. 417, 7, 768, 1057, 1116, 1566; V. 95, p. 298. 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
~ ht Co., per planin V. 92, p. 1373, 1434. Controls the companies named 

elow. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the “a stock of Amer, Cities Co., with 50% com. stock as 


bonus. V. 93, p 
Outstanding Securities American Cities Company 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000, 000 ($100) Py ES ees ake 4, RRS aie 
J-J 20,553,500 July’ 12, 3% 


cum from July 1 1911 Red. at 110 and accum. div. 
Coll tr mtge $11,000,000 gold) 1911 5-6¢ J-J 10,000 000 July 1 1919 
($100 and $1,000) c*fInt. in New York or New Orleans. 


Stock.—Both common and preferred are listed on N.Y. and Phila. Stock 
Exchanges. 


Bonds .— Remaining $1,000,000 of coll. tr. bonds is reserved for acquisi- 
tion of additional property Int. rate 5% for 1st 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at par and int. on any Int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 


the — companies are deposited as collateral for the bonds. V. 
Dp 


DP saat div. of 3% paid from Jan. 1912 to and incl. July 


Pref $35,000,000 ($100) ot _—— 


Companies Controlled.—The following shows the companies controlled. 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 


—Preferred Stock— —Common Stock— 








Total Issued. Owned. Outstanding. Own'd 
New Orleans (La.) Ry. & Lt. Co.$10,000,000 87.5°% $20,000,000 6% 
Birm.(Ala.) Ry., Lt. & P.Co_..-. 3,500,000 79% 3,500,000 88% 
Memphis (Tenn.) St. Ry. Co..-.- 2,500,000 88% 2,500,000 86% 
Little Rock(Ark.) Ry.&Elec. Co- 750,000 80% 1,500,000 81% 
Vane 8 Glen.) BON Ohases COO.c. coeecece coccee 2,050,000 100% 
Houston(Tex.) Ltg.&@Pow. Co... —-....... -..-. 1,500,000 100% 

I a ae a he $16,750,000 $31,050,000 


Earnings of American Cities Co. System—12 Months ending Dec. 31 1911. 
Combined Statement of Constituent Companies. 


Operating Net (after Other — Balance, 

Year— Revenue. Tazres, &c.) Income. tion Surplus. 
a $13,261,071 $5,286,262 $42,612 $3, 007, “856 $2,321,018 
RP 12,594,417 4,973,300 47,852 2,944,448 2,076,704 


EARNINGS.—Of Amer. Cities Co.for12 mos. to June]30 1912, gross, $1,- 


883,241; net, after taxes, $1,839,529; interest, $500,000; pref. div. (6%), 
$1,232, 031; surplus, $107, 498. 


OFFICERS.—Pres., Geo. H. Davis; V.-Ps., Geo. Bullock and Wm. von 
Phul; Na 9 & Asst. Sec.., R. E. Slade: Sec., Madge McGrath; Asst. Treas 
& Asst. Sec., Ira Lock wood.—V. 92, 1702: V. 93, p. 228, 285, 1190, 
1670, Stoo4, 1783; V. 94, p. 558, 696, 826, 1625, i694, 1760, 1761 


UNITED PUBLIC UTILITIES CO.—A holding company. 


ORGANIZATION .—In:orporated in Louisiana on Apr. 28 1911 as suc 
cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
and soquired the following seourities formerly owned by the Southern 
Elec. Oo. 








Capttal Stock. 1st Mort Bonds. 
Name of Company— Issued. Owned. Issued. Owned, 
Beaumont (Tex.) Tract. Co_____. $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 
UO ME nancdn scdedocce 456,700 . $40,000 266,000 


Jennings (La.) El. L. &P. Go ‘ 15,000 15,000 60,000 60 000 
The stocks are in shares of $100 each, except the Jennings Co., whi h 


are $50. 
Capitalization of U 7 0. 
sTOCK— Pp f United Public Utilities C 


RE Ce ee 
Preferred. $1,007,600 ($100), 5% cum___.__..._.........._...- 

Stock —Pref. stock divs. are cum. from ast 1 1909. 
no divs. had been paid.—V. 92, p. 1311, 1437 


NEW YORK 6! CITY, N. Y. 
MANHATTAN RAILWAY,—See “Rallway and Industrial” Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, by virtue of its participation in the reor- 
ganization plan of the old Met. St. Ry., acquired $15,255,743 stock, $4,- 
358,364 Ist real est. & ref. mtze. bonis and $2,616,005 adj. mtge. 5s of 
the New York Rys. Co. See V. 94, p. 208. The Ist real estate & ref. bonds 
and adj. mtge. bonds have been disposed of by the Interborough- Metro-_ 
politan in order to help provide cash for the assessment called for under plan 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
see V. 94, p. . The sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V.90, p. 1675). 


Metropolitan Crosstown Ry.—The holders of the $600,000 ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.) 


Stocks and Bonds Acquired Under Foreclosure Sale. 

Met. Crosst. 5s, due 1901_. $300,000/42d St. G. St. F. stock _ $400,000 
Bwy.Surf. 2d M. 5s, due 05 ie thy 000|23d St. Ry. LstM.6s,due’ 09 200,000 
Real estate mortgages "35 0,000; do deben. 5s, due 1906. 150,000 
Bwy’ a IstM.5s,due’04 1,500,000 /34th St. Crosstown stock - 990,000 

do Dn sidmens nena 1,400 .000|Ft. Geo. & Lith Av. stock.3,000,000 
42d St. a G. St. ist 6s, '09 a200 000 |145th St. Ry. stock 

a These bonds have been canceled. 


Distribution of Cash by Mige. Trustees.—See V. 93, p. 1600. 

Cost of Reproduction.—The cost to reproduce the property, according to 
the appraisal of Ford, Bacon & Davis of N.Y., and real estate experts, I, 
$105,123,000, exclusive of (a) certain rcorgan. assets, value estimated at 
$5,000. 000; (b) net invest. in superseded property, “representing an actual 
outlay of $13, 355,645, and (c) any ‘“‘going concern’’ value, special value of 
existing franchises or other items of substantial importance in the produc- 
tion of the systemn. The total outstanding securities as provided in the plan 
will be $97,655,500. 

Franchises .—Most of the franchises are perpetual. 

Application to Issue Additional Bonds.—Iu June 1912 and Sept. 1912, re- 
spectively, applied to Pub. Serv. Comm. for permission to issue $754,000 
(to ref. Met. Crosstown 5s) and $2,600,000 (for imprs. and equip.) Ist real 
estate & refund.4s. V.94,p. 1627: V.95, p. 619. 

Transfers.—On Dec. 5 1911 the Public Service Comm. 
order restoring on Jan. 1 1912 free transfers at 15] points. The order per- 
mits passengers to transfer from cars of one company to those of another 
and back again, if they desire, to the cars of the first, but not to the cars of 
athirdcompany. However, when a passenger has returned on a free trans- 
fer to the cars of the company to which he paid his fare, he will be entitled 
to any further free transfers that that company has been accustomed to 
grant. V. 93, p. 1600. An appeal to the courts has been taken. On 
April 19 1912 ‘Gov. Dix vetoed the transfer bill passed by the Legislature 
(providing for the foregoing transfers) on the ground that the Public Service 
Commission has full power to act in the matter. V. 94, p. 1186. 

Suit to Forfeit Franchtses.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. ona number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V. 93. p. 1600. 

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 


Outstanding. 
ane aan 
1,007,600 
Up toSep.11912 











issued a formal 


to run across the Williamsburgh Bridge in Jan. 1905. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $17,500,000 ($100).... .... -.«-e«<-q- DT bt ccunesewe 
1912 4 J-J 16,299,168 Jan 1 1942 


lst real estate & ref mtge yee} 
 & ees c* &r* {Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33,000,000 g)\ 1912 5 A-O 0,629,177 Jan 1 1942 
non-cum (see text)..c* &r*{Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are in denom. 
of $1,000; registered bonds are for $1,000, $5,000 or multiples of $5,000, not 
to exceed $100,000. Int. on both issues payable at office of company or 
ts agency in New York City. 
Lexington Ave & Pavonias 1893 5 ¢ M-S 5,000,000 Sept. 1 1993 
Ferry first mtge gold_ wed tae rest at Nat. — of Commerce in N. Y. 
Columbus & Ninth Avenue; 1893 g M-S 3,000,000 Sept. 1 1993 
first mortgage gold... -c&r| Guaranty, Trust Co., N. 
O 


Y. City, Trustee. 
So Fy Ist gu $350,000 ($1,000) 1889 


350,000 April 1 1919 


Broadway Surf RR first mtge. ---- 5 J-J 1,500,000 July 1 1924 

Vortgage on car stable prop-| 1899 Si Tad i loete desde 950,000 Sept. 1 1912 
erties to Mutual Life. --_.-- 

| ee 0 
Company separately operated— 

34th St Crosstown first mtge_.. 1896 5 A-O 1,000,000 April 1 1996 
Lessor Companies— 

Broadway & 7th Avecon mtge 1893 5¢J-D 2$7,650,000 Dec. 1 1943 

do do 2d mtge. 1884 5 J-J z500,000 July 1 1914 

Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 1950 

Christopher & 10th St lst mtge 1898 4 A-O 210,000 Oct. 1 1918 

*Eighth Ave certs of indebt.. 1884 6 F-A 750,000 Feb. 1914 

Central Crosstown first mtge_. 1882 6 M-N 250,000 Nov. 1 1922 

Twenty-third St RR mtge___. 1907 5% 1,500,000 Apr 30 1957 


* Interest on the $750,000 certificates of indebtedness of the Bighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,009 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New York Rys. 

y The $598,454 biils payable were issued to purchase Met. Crosst’n Ry.5s. 


First real estate and refunding mitge. is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and impts. See purposes 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. See 
V.94,p.977. Bonds are listed on N. Y.Stock Exch. V. 94, p. 827, 977. 

Amortization Fund.—On Feb. 27 1912 Pub. Serv. Comm. ordered the 
maintenance of an amortization fund, payable out of income, in each calen- 
dar year, beginning with 1912, not less than $108,000 plus 4% upon all prior 
payments into said fund, until said fund shall amount to $16,500,000. Said 
fund to be used only for purchase and retirement of mtge. bonds or for ac- 
quisition of property for capital or investment purposes; also each month, 
beginning Jan. 1 1912, for maintenance and depreciation during each month, 
a sum at least equal to 20% of gross oper. rev. for such month. See V. 94, 
p.698. The legality of these orders is being tested in the courts. 

Adjustment Income Mortgages are redeemable on any Jan. 1 or val 1 in 
whole but not in part at 102% andint. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such ‘annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions. upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
See V. 94, p.977. Bonds are listed on New York Stock Exchange. 
V. 94, D. 827, 977. 

pie. on Income Bonds .—Initial div. of $7.71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 

Lexington Ave. & Pavonta hg 5s and Columbus & Ninth Aoe. 5s were 
fully described in V. 60, “?p. 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry. 


Co. ‘(now New York Railways). 
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REPORT .—For 6 mos. end. June 30 1912. See V. 95, p. 676. 
Transportation revenue__$6,536,945 Deduct— 
Other operating revenue. 258,727)| Rentals, int. on underly- 
ee ees Mind wa dened $1,335,814 
WO Gubautlewdbiucbe $6,795,672| Int. on istrealest. & ref.4s 325,983 
Expenses and taxes-_----- 4,714,726) 1st instal. of int. on adj. 
inc. M. 5s (0.771%) -__-_- 














236,151 

Operating income_.---- $2,080,946 
Non-operating income__.. 194,230 Total deductions _-_-—-- $1,897,948 
Balance, surplus_ __ _ -- $377,228 

Gross income...-.--.-.-- $2,275,176 | 


ROAD .—Owns 46.034 miles of track,of which 29.331 miles are electric 
and 16.703 miles horse; leases 105.709 miles (91.831 elec. and 13.878 horse) 
oper. under agreement, 13.170 miles (12.882 elec. and .288 horse); total 
track, 164.913 miles (134.044 elec. and 30. 869 horse). Owns and controls 
2,247 pass. (1,949 elec. and 298 horse) and 181 service (147 elec. and 34 
horse) cars; total all cars, 2,428. Main power station equipped with eleven 
3,500 k. w. generating units and 5 sub-stations and distributing systems, 
incl. 1,615 miles of single power transmission ducts. 


OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep~ 
permen: V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H.- 

. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers: Gen 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 
Broadway, N. Y. 


DIRECTORS .—tTheodore P. Shonts, E, J. Berwind, August Belmont, 
Andrew Freedman, Alex. J. Hemphill, Edwin S. Marston, Cornelius Van- 
derbilt, Guy E. Tripp and Harry Bronner.—V. 93, p. 1788; V. 94, p. 68 
124, 208, 279, 698, 827, 977, 1186, 1566, 1627, V. 95, p. 361, 544, 619, 676 


Companies Controlled by New York Railways. 


(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). Rental is interest on $700,000 bonds and 
1%% per annum on stoek. 

STOCK AND BONDS— Par. Interest. 
SE en os nin ake aed $100 1%% J-J $900,000 See text. 
lst M gold, were formerly Tee 1,000 4¢ J-J 700,000 Jan. 1 1950 

extended in 1900 as 4s....}Morton Trust Co., New York, Trustce. 

ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 


(2) Broadway & Seventh Avenue.—Cuange to underground electric 
occurred in Aug. 1901. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now New York Railways. 

RENTAL.—lInterest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


Outstanding. Maturity. 


STOCK AND BONDS— Par. Interest. Outstanding Maturity. 
Stock $2,100,000 ($100) __-.--- $100 0 Q-J $2,100,000 See text. 
Ist M (all held by N Y Rys)--. ---- o'% 1,500,000 1904 
Second mortgage of 1884..--.. 1,000 5 J-J 500,000 July 1 1914 
Broadway Surface first guar.. 1,000 5 J-J 1,500,000 July 1 1924 
Bway Surface 2d M (all held by 

New York Railways)....-.. -..-- 5% 1,000,000 1905 
South Ferry first guaranteed... 1,000 5A-O 350,000 Apr. 1 1919 

1,000 J-D 7,650,000 Dec. 1 1943 


Bway & 7th Ave cons 7 tee} 5g 

of 1893 for $12,500,000_.__jInt. at Guaranty Trust Co., N. Y., Trustee 

Of the consolidated mortgage of 1893 for $12,500,000, $4,85v0,000 was re- 
served to retire at maturity the other bondsin the table. The consols were 
guar., p. & 1., under the terms of the mtge. by Met. St. Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dircct lien 
on the cable (since changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 aad payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. and theferry. South Ferry 5s assumed under lease. 

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines’ owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

The receivers of Met. St. Ry. undertook to operate road subj .to the con 
dition that they would be released from obligation to pay the 15% div. 
on outstanding stock as required by the lease, and also be released from pay- 
ment of 5% int. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
N. Y. Rys. Co. has acquired under foreclosure plan more than 95% of said 
3-yr. notes (V. 94, ie 766), and has entered into a temporary arrangement 
for the operation of the road similar to that made by the receivers. 


BON DS— Date. Interest. Maturity. 

1882 6 M-N $250,000 Nov.1 1922 

First mortgage ($1,000)_...c; Interest at Morton Trust Co., New York; 
American Loan & Trust Co., Trustee. 

ROAD.—tTrack owned is 2.86 miles; leases from Christopher & Tenth 

Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th Sts. from Broadway to Ave. A.—V. 89, p. 528; V. 94, p. 766. 


(a) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock ($100) $650,000 See text. 
First mortgage extended in} 210,000 Oct. 1 1918 

1898 (V. 67, p. 370)__---- Guaranty Trust Co., New York, Trustee. 

ROAD.—Track owned is 4.11 miles.—V. 67, p. 870. 


(4) Eighth Avenue RR.—Underground-trolley road. 

ORGANIZATION.—Chartered Jan. 10 1855. Road was leased to Met 
St. Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
Cfeene-eeeke traction system used between 158th St. and Battery Place. 

. 67. p. 178, 956 

STOCK AND BONDS— Par. 
ed Be a $100 $1,000,000 See text. 
GE RE 100 6F-A 750,000 Feb. 19164 

Scrip is subject to call at par on any interest day. 

ROAD .—Total track owned and operated, 19.44 miles. V.86, p. 52,108 


(5) Fort George & Eleventh Ave. RR.—To be underground-trolley. 

ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along llth Ave. to 175th St., and another from 145th St. and llth Ave 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
projected on Broadway and is operating 1.6 m. of track on 145th St. between 
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years 
wi'h privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6°% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the cits 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 
ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St Ry 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Stock $748,000 
($100), of which $400,000 is owned by N. Y. Rys. ist M. 6% bonds(due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled. 
OAD .—Owns 6.80 miles of track. V.74, p. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.’’ In Jan 
1912 Pub. Serv. Comm. auth. N. Y. Central to purchase whole or any part 
of $10,000,000 stock of N. Y. & Harlem RR. at $175 per each $50 share 
V.94, p. 208, 768. N.Y. & Harlem shareholders are also given the right as 
a separate proposition to subscribe at 92 for N. Y. Central’s 4% debs. of 
1912, which will be issued to pay for the Harlein stock. A minority stock- 
holders’ protective committee has been formed. See V. 94, p. 1057. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York en for 999 years from June 11 ‘96 fora 
rental of $350,000 per annum the t five years and $400,000 per annum 


Outstanding. 





Interest, 
Quar. 


Outstanding. Maturity 





——_—_—_—_—_—_———— 


thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withheld 
from 1909 to 1911 out of street railway rental, owing to franchise tax liti- 
gation (now settied). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V.91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47. 


(8) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza- 
tion expenses. Stock, $800,000; par $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., Feb. ] 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
eee oo trolley all the way to Battery Place.—V. 86, p. 53, 109: 

; -,- » . 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 


ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. 

STOCK AND BONDS.— Date. 
TSE S SRR Ee Sr ee 
First mortgage ($1,000) we 1896 5 A-O 

sy and int by N Y Rys-.jCentral Trust Co., New York, Trustee. 

OAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(11) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered Jan. 29 1872. Leased from April 25 1893 
to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter and for any extensions of the same. Rentalis 18% on stock. The 
New York Rys. owns all of the debs. due 1906 and $200,000 of the Ist 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the interested 
parties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 
the 23d St. Ry. Co. has agered to issue, in lieu of its note, $1,500,000 of its 
5% 50-year bonds dated April 30 1907. 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tebe cues a em Seutid 18 Q-F $600,000 18% per an. 
First mortgage $250,000_____ 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)__..____- 886 5 J-J 150,000 Jan 1 1906 
PEED ocdtbawhobabeecudcn 1907 5% 1,500,000 Apr 30 1957 


ROAD .—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139 





CENTRAL PARK NORTH & EAST RIVER RR.—Horse and electric. 

Foreclosure.—On Dec. 16 1911 U.S. Court of Appeals affirmed the dect- 
sion of the lower Court (V. 86, p. 1588) ordering the sale of road at fore- 
closure. V. 94, p. 278. For circular to stockholders concerning reorgani- 
zation, see V. 94, p. 278. But road now operated by receiver of Second 
Ave. RR. V. 91, p. 790; V. 92, p. 525. 


ORGANIZATION .—Chartered July 19 1860. Was formerly leased to 
the Met. St. Ry. Co., but on June 29 1908 Judge Lacombe authorized re- 
ceivers of the old Met. St. Ry. to abandon the lease of this company. 
V. 87, p. 96,165. On Dec. 23 1911 receiver Linch notified the Pub. Serv. 
Comm. that on Jan. 1 1912 the joint rate ordered in Aug. 1910 (V. 91, p. 
1254, 1512, 1574, 1711), calling for an 8-cent transfer between the lines of 
the Met. St. Ry. (now New York Rys.) and this company would be discon- 
tinued. V.94, p. 278. On Jan. 10 1911 Pub. Serv. Comm. ordered com- 
pany to put into effect on or before Feb. 15 1911 a transfer agreement with 
the South Shore Traction Co. V.92, p. 117. On Mch. 22 1912 Appellate 
Div. of Supreme Court dismissed the appeal from a judgment for $124,796 
in favor of city for re-paving. V. 94, p. 910. 

STOCK AND BONDS— Par. Interest. Outstanding. 

tock $100 Q-J (text) $1,800,000 

Met. St. Ry. (sold at foreclosure in Dec. 1911) refunding 4s were issued 
to take up the $1,200,000 7% first consol. bonds maturing Dec. 1 1902. 

EARNINGS.—For 12 mos. ending June 30 1911, gross, $641,056; net, 
after taxes, $25,235; rents, $29,683; deficit, $4,448. 

ROAD .—Owns 59th St., East and West, with belt line on East and West 
sides to South Ferry—19.07 miles of track. All electric on 59th Street. 

OFFICERS.—Pres., James A. Macdonald: Sec. & Treas., Alexander J. 
Hemphill.—V. 91, p. 790, 1253; V.92, p. 117, 525; V.94, p. 278, 910. 


SECOND AVENUE RR.—Mostly underground-electric. 

Receivership .—IiIn Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
possession of the property. Mr. Linch also operates the Central Park 
North & East River. Div.on stock due June 1908 was defaulted. Default 
of int. on bonds occurred as follows: first (gen.) mtge. Nov. 1 1908 (subse- 
ge! retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 

uly 1 1908. A committee has been formed to protect the interests of the 
first consol.5% bonds. V.87,p.347,1238. On Oct. 11910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91, p.946. In Jan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3,200,000 l-year receiver's certifs., of 
which $3,000,000 were used to retire like amount of certifs. falling due Oct. ] 
1911. V. 93, p. 872. 

All transfers between this road and the Met. St. Ry. (now N. Y. Rys.) 
have been discontinued, except at 23d and 34th Sts. V.87, p. 1301. 

ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 
except First Ave. branch, and this last was also converted to electricit 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of roa 
under itscharter. On Aug. 2 1910 Pub. Serv. Comm. granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway V.9l, p. 308. 


Maturity. 





SECURITIES— Par. Interest. Outstanding. Divs., &c. 
Stock $2,500,000 ($100)_____-_ $100 9 Q-M $1,862,000 Seetext. 
es + tal certifs, pereranre 1,000 5A-O 3,065,000 Oct. 1 1912 

PPE Set Ry eS. c 


Callable April 1 1912 at 100 and interest. 
Nebentures of 1889___.___.-_- 1,000 5 J-J 89,000 Jan. 1 1909 
First cons M gold epee 4 1,000 5¢F-A 5,631.000 Feb. 1 1948 
1898 guar p & i end_.__c*{ Guaranty Trust Co., New York, Trustee. 
Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V.66 p.900. For mistake of trustees in exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654. 


EARNINGS.—For year 1910-11, gross,$890,063; net aft. taxes, $121,971- 


ROAD .—tTrack operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012, 
1238, 1301; V.88, p. 946, 1198; V.89, p. 779, 848, 919, 1224; V.91, p. 398, 
319, 946, 1255; V. 92, p. 264; V. 93, p. 872. 


MID-CROSSTOWN RAILWAY CO.—Storage battery cars. 


ORGANIZATION .—Incorp. in New York on Feb. 14 1912, inthe interest 
of the reorganization committee, as successor to the 28th & 29th Sts. Cross- 
town RR., soldatforeclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. It is planned to issue $1,000,000 5% 50-year bonds, which 
nay be income bonds. The committee may also authorize a bond issue of 
not to exceed $200,000 for the equip. and oper. of the road, and in such case 
the said bond issue of $1,000,000 may be secured by a second [ien. The 
reorganized company shall turn over to the committee all of its stock and 
$500,000 of the $1,000,000 bonds, and the committee shall thereupon have 
authority to sell the same to the Third Ave. Ry. Co. In the event that no 
such sale to the Third Ave. Ry. or other interests shall be consummated, 
then the committee, on receipt of such stock and bonds, shall use so much 
thereof as may be necessary in order to meet the existing receiver's certifs., 
taxes, expenses of oper., ong: + and the like, and shall distribute the balance 
remaining in its hands to the assenting bondholders pro rata. In such 
event, the committee may in its discretion provide for the issue by the new 
conpereiee of not to exceed $200,000 bonds, which shall be a first lien (prior 
yo the lien of the mortgage for $1,000,000) to be used as required for equip- 
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ping and operating the road. See V. 93, p. 1790. 
the Third Ave. me A take place, each holder of a $1,000 28th & 29th Sts. 
Crosstown bond will receive in lieu thereof at least $300. 

Sutt for Accounting.—See V. 93, p. 1465. 


BON DS— Date. Interest. Outstanding. 
Receiver’s certificates $50,000 ._... -—_____.. 29,500 


EARNINGS.—For 12 mos. ending June 30 1911, gross, $36,375; deficit 
from oper., $24,867; interest and rents, $3,972; total deficit, $28,839. 


ROAD .—Track operated, 4.77 miles.—V. 94, p. 487. 


THIRD AVENUE RAILWAY.—Underground trolley. 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the prea of the old Third Avenue 
RR., sold at foreclosure on Mch. 1 1910. . 93, p. 1535. 

Practically owns all the stock of the following: Union Ry., Dry Dock 
East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., Yon- 
kers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry. 
and the Bronx Traction Co.; also most of the 2d mtge. inc. bonds of 42d St. 
Man. & St. Nich. Ave. Ry. 

On May 9and Aug.29 1912, respectively, applied to Pub. Serv. Comm. for 
authority to acquire practically the entire outstanding stocks (not in 
its own possession) of all its subsidiary companies and to acquire $1,356,- 
000 additional stock and $259,000 bonds of N. Y. City Interborough Ry. 
not already owned. V. 94, p. 1318; V. 95, p. 545. 

Operation over Queensboro Bridge.—Pres. Whitridge (while receiver) , hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of bridge. V. 94, p. 280. 

Proposed Purchase.—For ay eg purchase of 28th & 29th Sts. Cross- 
town see under Mid-Crosstown Ry. above and V. 93, p. 165. 


Should sale of road to 


Maturity . 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Steck $16,660,000 ($100) ..... -.-. ---.«---- 8 5 ees 
Third Ave RR Ist M g ($1,000) 1887 5 g J-J 5,000,000 July 1 1937 
First refund M $40,000,000) 1910 4 J-J 15,790,000 Jan. 1 1960 


gold (see text) __._...c* &r* Central Trust Co., New York, trustee. 
Adjust inc M $22,536,000| 1910 5 A-O 22,536,000 Jan. 1 1960 

gold (see text) _.....c*&r* J United States Mtge. & Trust Co., N.Y., trus. 

New York Stock Exchange on Feb. 28 1912 listed interim certfs. for the 
— issues of bonds, also the stock. V. 94, p. 706, 632, 125; V. 93, 
p. 1464. 

Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Re- 
maining ist ref. bonds are reserved for underlying bonds and future extens. 
and impts. under proper restrictions. They are red. on any int. date on or 
after July 1 1914 at 105 and int. on 3 mos. notice. See V. 94, p.706. Int. 
on inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not in part on ist day of any month on 3 mos. notice at par and int. Adjust. 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been paid for five consecutive years. See V. 94, p. 706. Int. 
for 6 months ending June 30 1912 on incomes was not paid. V.95, p.112. 

Amortization Fund.—In Feb. 1912 the Pub. Serv. Comm. ordered the 
maintenance of an amortization fund, which order the company has refused 








to obey. See V. 94, p. 417. 
ROA D—Operated. Miles. Miles 
Third Ave.—Total track----- 28.95| Westchester Electric... .___- 40.49 
Controlled but operated sepa- (ll ee 38.42 
rately—track miles. Southern Boulevard_._____-_- 7.87 
Dry Dock E. B. & Bat. Ry--. 21.42 
42d St. Man. & St. Nich. Ave. 21.78) Total controlled track_____-_- 246.64 
Union Ry. (incl. Bronx Trac. 
and Kingsbridge) -_-.-.----- 116.66 | Grand total of track... ____ _-_- 275.59 





CARS.—Owns 1,134; contrbls 484; total, 1,618 cars. 
EARNINGS.—As reported by receivers. See final report V. 95, p. 172. 
Years ending June 30 1910 and 1911 and Half-Year ending Dec. 31 1911 
. Gross Net, after Interest Paid Balance, 
Revenue. Tazr&Rent. ee Rec.Ctfs. Misc. Surplus. 


AS 5 $ 

Last half 1911__.5,131,865 1,488,380 x278,500 87,158 6,308 1,116,414 
Year 1910-11_.-..9,459,679 2,697,525 x557,000 199,606 20,197 1,920,722 
Year 1909-10 _- ..8,670,845 2,448,171 x557,000 165,276 19,063 1,706,832 








x Includes interest on $5,000,000 Third Ave. ist M. 5s, $1,200,000 42d 
St. M. & St. N. Ave. ist M. 6s, $950,000 D. D. E. B. & B. gen. M. 5s, 
$2,000,000 Union Ry. ist M. 5s, $250,000 Sou. Boulevard ist M. 5s, $1,- 
000,000 Yonkers RR. ist M. 5s and $500,000 Westchester Elec. ist M. 5s. 
No int. was paid on 42d St. M. & St. N. Ave. Ry. income bonds nor on 
certfs. of indebt. of D. D. E. B. & B. RR 


OFFICERS.—Pres.,. Frederick W. Whitridge: V.-P. & Gen. Mer., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reune Martin. 

DIRECTORS.—James A. Wallace, Adrian Iselin, Harry Bronner, 


Frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.—V. 93 
p. 941, 1819, 1464, 1535, 1790; V. 94, p. 125, 209, 280, 417, 632, 700, 706 
1318; V. 95, p. 112, 172, 362, 545. 


(1) Dry Dock East Broadway & Battery. 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U.S. Circuit 
Court on Apr. 18 1911 authorized issue of not exceeding $350,000 receiver's 
certificates, of which $200,000 have been issued. V.92, p.1108. Interest 
due Dec. 1911 on general mortgage bonds has been paid. 

ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 


electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. V.938, p.1105. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
i ee ee eee «  . Lneame we $100 6 Q-F $1,200,000 See text 
Receiver’s certificates (about). ---. --------- 250,000 


-——-—<—_—-<—-_-—-- — - 


General mtge gold 1892-_--- f 1,000 5¢4J-D 950,000 Dec 
Farmers’ Loan & Trust Co., Trustee. 

100 A F-A 1,100,000 Feb 1 1914 
Sa Sen ae 1,959,202 


Cert. of debt, not subj. to call_ 
Notes payable Feb 1 1908..-- ---- 
ROAD .—24.12 miles of track. 

REPORT.—See above. 
INDEX .—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105. 


(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, but Nov. 11 1900 changed to electricity. 

On Sept 11 1912 Judge Lacombe signed an order discharging the re- 
ceiver. V. 95, p.’679. Nothing is being paid on 2d mtge. 6s—most of 
whch are held by Third Ave. Ry. Butin April 1912 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6% from Mch. 4 1909 
to date of payment all the $55,000 incomes in hands of public. V. 94, p. 
1056. 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St 
line permanently by storage-battery power. V. 91, p. 1766. 


ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 contro) 
was purchased by the Third Ave. RR. See V. 61, p. 926. 

In Dec. 1899 began to use underground electric system from Fort Lee 
‘ Ferry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and $1,382,000 2d mtge. incomes are owned by Third 
Ave. Ry. $100,000 are deposited as collateral. 

On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mch. 1 1940%thetist M. which matured Mch. 11910. V. 94, p. 1695. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock authorized $2,500,000_. $100 ET See re ss 
First mortgage gold 1880..--f 1,000 6 M-S 1,200.000 Mch 1 1940 

Red at 110 any int date. } Interest at Union Tr., N. Y. City, Trustee. 


6s, 1885, $1,- {1,000 6% ase ed See text Jan 1 1915 
a4 ee PCR 1 Union Trust Co., N. Y., Trustee. 
Real estate mortgage..-.----- ---- 5% 100,000 See text 


i Montrose (Colo.) Elec. Lt. & P. Co. 





Bonds .—The real estate mortgage is all owned by the Third Avenue Ry. 

ROAD .—23.24 miles of track. 

REPORT .—See above.—V. 90, p. ; 3 1675; V. 
790, 1025, 1385, 1766; V. 8D, 650; V 0S, D346 
p. 1056, 1695; V. 95, p. 679 


91 p. 518 
2, p. 59, 659; V. 93, p. 346, 730, 1668; V. 94, 


(3) Union Railway of New York.—A trolley road. 


Receivers of both the Union Ry. and its subsidiary, the Westchester 
Elec. Ry., have been discharged. 


ORGANIZATION .—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
—— yg Oe bison. 

n Dec. accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6% for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property. 
paying for it in accordance with definitely prescribed rules for fixing its 
value. V. 69, p. 1248. Work on this line was begun in July 1901 and 
completed in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221ist Street, making 6.71 miles additional. Entire stock owned. 

On Mch. 7 1911 P. S. Comm. granted a franchise for a new line in Bronx, 
which when completed and in connection with 167th St. crosstown line will 
give company a continuous line across the Bronx from Long Island Sound 
to Broadway. V. 94, p. 1318 


Interest. 


ay A a: Last dto., &c 
t., 1892, gold ....... 1 1,000 SeF- 2,000,000 Aug. 1 1942 
J Int. is payable at Cent. Trust Co., N. Y. City 
Notes payable June 30 1906, $6,272,502. 
Guaranteed Loans— 


Westch. ist M., gu., p. & 1. 1,000 5¢J-J 500 ,000 July 1943 
I i i dc Mercantile Tr. Co., N. Y., Trustee. 
Southern Boulevard RR. ist.) ___- 5 250,000 July 1 1945 


g o 
gold, 1895 Central Trust Co., N. Y., Trustee. 
ROAD .—Incl. Bronx Trac. and Kingsbridge, oper. 111.29 m. of track. 


REPORT.—See above.—V. 87, p. 1161; V.90, p. 1297; V. 91, p. 655; 
V.92, p. 1567; V. 94, p. 489, 1318. 


(4) Yonkers Railroad.—aA trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 

Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduce from i5 to 10 cts.the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 


se a. Union Ry. guarantees the $1,000,000 bonds. 


Dp V. 67, p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
mtn Sy dd nnn dine edt pw PET Ee ee eee PA) 3838 snedqnanes 
1896 5 A-O 1,000,000 Apr. 1 1946 


ist mtge. gold, Niet 


guaranteed Manhattan Trust Co., N. Y¥ 


-_ stee. 
ROAD.—Owns 35.96 miles of track.—V. 87, p. 98, 937: V. 88, p. 1199; 
V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245; 1438; V. 94, p. 1765; V. 95,p.112. 


(5) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation 
. —— small companies. See V. 78, p. 2333. Entire stock owned by 
nion Ry. 


STOCK AND BONDS— Date. 
GET nectcan case ehanessce GEE BED éheeeeweec 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village. 
to Eastern Boulevard, and from West Farms Road to Bleecker Street 
Standard gauge; 109-lb. rails. 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin: 
Supt., Jas. Carrigan. V. 78, p. 2333. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 


On Aug. 29 1912 Third Ave. Ry. applied to the Pub. Serv. Comm. for 
auth. to purchase $1,356,000 additional stock and $259,000 bonds of the 
company. V. 95, p. 544. The Third Ave. Ry. owns $2,865,000 stock 
and $1,413,000 Ist mtge. bonds. 


ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of 
the routes. V. 89, p. 1542. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Pi ~enscheucea 
lst mortgage, 4¢M-N 1.702 .000 May 1 1928 


a 1905 
sinking fund, gold Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 


Bonds.—Of ist mtge. bonds, $3,000,000 have been issued, of which 
$87,000 are in sk. fd. and $1,211,000 are in treasury. 


ROAD.—Operates 8.60 miles of doubie track from Broadway and 181ist 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx: also across Central Bridge to 155th St. and 8th Ave. 
Put In operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road In V. 82, p. 1269, 869. On Oct. 21 1911 opened a 
new double-tracked line known as the 149th St. Crosstown. V.93,p.1191. 
In Jan. 1912 Pub. Serv. Comm. granted a franchise for extensions of line in 
the Bronx. V. 94, p. 279. Three-cent transfers are exchanged with the 
Subway system and the Manhattan Elevated RR.—V. 87, p. 38, 286: V. 89, 
p. 1542; V. 93, p. 1191; V. 94, p. 279; V. 95, p. 544. 


SHORE LINE ELECTRIC RR. 
In Sept. 1912 it was understood the Third Ave. Ry. had acquired the road. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of.the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. 


FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION.—Incorporated in 1910 In New York. Holds a con- 
trolling interest In the following companles operating gas, electric lighting 
steam heat, ice and traction properties located in cities mentioned in titles. 


Albuquerque (N. M.) Gas, Elec. Lt.| Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
& Power Co. (V. 84, p 997). Sheridan (Wyo.) County Elec. Co. 
Albuquerque (N. M.) Elec. Pow. Co.| Springfield (Mo.) Ry. & Light Co. 
Deming (N. M.) Ice & Elec. Co. Springfield (Mo.) Gas & Elec. Co. 
Grays Harbor Ry. & Lt. Co., Aber-|Springfield (Mo.) Traction Co. 
deen, Wash. (V. 86, p. 420). Trinidad (Col.) El. Transm., Ry. & Gas. 
Hobart (Okla.) Electric Co. Tucson (Ariz.) Gas, Elec. Light & 
Las Vegas (N. M.) Lt. & Power Co. Power Co. 
Las Vegas (N. M.) Transit Co. Tucson (Ariz.) Rapid Transit Co. 











Practically the entire capital stock and all the underlying bonds of each 
of the above 16 companies except $2,000,000 Springfield Ry. & Light 
bonds have been acquired. See description of properties in V. 90, p. 1490. 

As of March 1 1911 acquired the entire capital stock of the Springfield 
(Mo.) Ry. & Light Co. V. 92, p. 1499. 

As of Sept. 1 1911 acquired the electric railway, lighting and gas proper- 
ties of Trinidad, Colo., through its subsidiary, the Trinidad (Colo.) Electric 
yyy Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 

ower Co.). 


V. 93, p. 411. 











SepT., 1912. | ELECTRIC 


RAILWAYS 85 








As of March 1 1912 acquired the entire capital stock of the Deming (N. M.) 
Ice & ElectricCo. V.94, p. 1056. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)__. ---. -..------- Af ewe 
Pref $5,500,000 6% cum($100) _.- Q-M 2, "500, 000 Sept.’12,1% 
First lien s f M $50,000,000\ 1912 5 M-S 3,400,000 Mch 1 i942 


gold ($500 & $1,000)___-_c* {Columbia- Knickerbocker Tr .Co., N.Y., tru 
Convertible debentures $1,-J 19 6 M-S ,500,000 Mch 1 1922 


500,000 (aeoskive Tr. Co.. Brooklyn, N. Y., trustee 


Bonds .—Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 
for conversion of debentures and $44,933,333 are for impts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
in part at 102 andint. Annual sink. fund of 14%% of bonds out. March 1 
1913 to Mch. 1 19238; 2% 1923 to 1933; 2%% 1933 to maturity. Payments 
for redemption of bonds, if purchasable at or below 102 and int., otherwise 
to be invested in new property subject to the mtge. See V. 94, p. 910, 
359. Debentures are conv. at 90 into Ist lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. All, but not less than all, red. on any int. 
date at par and int. Conv. up to and incl. 6th day preceding date fixed 
for redemption. 


Dividends .—On pref.—1%%—paid quar. from Sept. 1910 to and includ- 
ing Sept. 1912. 


EARNINGS.—Of controlled companies after elimination of inter-com- 
pany earnings and after provision for reserve funds (incl. four years’ earns. 
of Springfield Ry. & Lt. Co. and Trinidad Elec. Transm., Ry. & Gas Co.). 
1911 report in V. 04, p. 908. 


Calendar Years— Gross. Op.Ezp.&Taz. Net after Taz. 
Ss oe bt on 2h: dnt te de teeth hh iol ane iicdindh o $1,496,177 $887,095 $609,082 
IS a, ee = ae Rea ay 1,352,450 768,660 583,790 
Ns inn Uo ln toe ee i 1,217,435 764,554 452,880 
EE a ae ae 1,127,451 723,963 403,488 


Latest Earnings.—For 6 mos. end. June 30 1912, gross, $813,059; net, 
after taxes, $336,194. In 1911, gross, $712,120; net after taxes, $292,162. 


ROAD .—Controlled properties operate 62 miles of track. 


OFFICERS.—-Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., C. C. Chappelle: 
V.-Ps., E. N. Sanderson and Craig Colgate: Treas., H. N. Wadhams; 
Asst. Treas., L. C. Gerry; Sec., H. Hobart Porter; Asst. Sec., J. B. Marsh.— 
V.90, p. 1490; V. 91, p. 38, 336; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
1786; V. 94, p. 207, 559, 908, 910, 982, 1056. 1249; V. 95, p. ‘419. 

(1) Springfield (Mo.) Railway & Light Co. 

As of Mar.1 1911 entire stock was acquired by Fed. Light & Trac. Co. 

ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 

anchise perpetual; gas franchise expires in 1929; street railway franchise 

n 1944 and steam heating franchise in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heating. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I i a ek a BR yee 
ist lien mtge $7,000,000 ai 1911 5 g M-N 2,000,000 May 1 1926 

($500 & $1, 000) sink. f Guaranty Trust Co., N. Y., trustee. 


Bonds. —Remaining ist lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% ofall bondsissued. Sub. to call 
as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in New 


York, Boston or Chicago. V. 92, p. 1566. 

EARNINGS.—For 12 mos. end. aa 30 1912, gross, $542,626; net, 
$243,172; int., $96,077; bal., $147,0 

ROAD.—Operates 21 miles of an 44 pass. cars. 70 and 80-lb. T rails. 
Power station capacity, 3,350 k.w.—V. 92, p. 120, 1566, 1637; V. 93, 


p. 1699; V. 95, p. 362. 


(2) Trinidad (Colo.) Electric Transmission Ry. & Gas Co. 
Entire stock and bonds are owned by Federal Light % ‘Traction Co. 


ORGANIZATION .—Incorp. in Colorado on .Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at forec'osure Aug. 21911. V ‘ 

. 409. Suppiies electricity to mines and cities of Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Strect railway franchises run for 50 years from 1903. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
EEE ee ee $3,000,300 ___ __- 
Mtge. $5, 000, 000 5° ...Bonds out. ($1, 700, 000) all held by Fed. Lt. & Tr 


ROAD.—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge.— 


V. 93, p. 409. 





(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION. . in Connecticut on June 6 1912 as a consoli- 
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 





(incorp. Mch. 8 1912). Owns entire common stocks of the following com- 
panies (V. 94, p. 1388, 1696): 
Consumers’ Elec. Lt. & Power Co.,| Houston (Tex.) Gas & Fuel Co. 


New Orleans. 


| Lancaster (Pa.) County Ry. &Lt. Co. 
Harrisburg (Pa.) Elec. Service Co. 


|United Gas & Elec. Co. of N. 


Also owns 50° of the common stock of International Trac. Co., Buffalo, 
N. Y. See latter company on preceding page under Buffalo. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $20,000,000 ($100). -.-. J-------.- $8 
Pref. $25,000,000($100), Aad on : 
r 


cum to Apr 1°'15&7% afte 
1912 5 g A-O 5,900,000 April 1 1915 


Conv notes, $7,500,000, an 
($1,000) _cf{Int. at Central Tr. Co., N. Y., Trustee. 


Notes.—Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 11914. Remaining $2,000,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid- 
jary cos. owned constitute the security for the notes. See V. 94, p. 1696. 


Dividends.—An initial div. at rate of 6% per ann. has been declared on 
pref. (for period June 6 to Sept. 30 1912), payable Oct. 1 1912. 


-*+ OFFICERS.—Pres., Geo. Bullock; V.-P’s., R. E. Griscom and S. J. 
Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
—V. 94, p. 13888, 1696; V. 95, p. 177, 237. 


(1) Lancaster County Railway & Light. 


ORGANIZATION .—lIncorporated on June 15 1901 in New Jersey. Owns 
andcontrols the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 

Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co 

Franchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50) _-.---- Q-M $1,280,000 J'ne’12,2%% 
Pref $1,000,000(3550) 5°% cum. - Q-M 1,000,000 J’ne’12,14% 
Mortgage, $1,000,000 golds 1901 5 2¢J-J 1,900,000 July 1 1951 

($500 and $1,000). _--- c*) Interest at Lancaster Trust Co., Trustee. 

Securities of Lines Controlled— 

Conestoga Trac Ist re ee} 1900 4 J-J 1,277,500 Jan1 1950 
000 ($100, $500&$1,000)c*j Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Lancaster City RR Ist M) 1890 5 g A-O 160 000 Apr. 1 1920 
($100 and $500)______--¢ c*{Int. at Metropolitan Tr. £0: .. N. Y., Trustee. 
W E St Ry Ist M $225, 600 1891 5 M-N 25,000 May 1 192] 

($100 and $500) Int. ot Metropolitan TF. ¥en N. 

Lancaster Trac first i + 189 5 225, 000 Apr. 1 1923 

($100, $500 & $1,000)_c*j Int. 4 Lancaster Trust Co 

Conestoga Trac car trusts... ---- 

Lanc y! i - F lst M $300, Oe ect 


DM <cweneoud = 
10,635,270 See text 


Y., Trustee. 


, Lanc., Trustee. 


300, 000 Jan 1 1925 


5 J-J 


ASIII Rape i ra . at Lancaster Trust Co., Lanc., Trustee. 
ona eae. $400, — 1906 -J 0,000 Jan 1 1936 
a ie ee, ale Int. at Lancaster Trust Co , Lanc., Trustee. 


Third mtge $100,000 gold 1911 0, 000 Janl 1936 

($1,000 *{Int. at ; Trust Co., Lanc., trustee. 
1911 75, 000 Jan 1 1941 
Int. at Farmers’ Tr. Co., Lancaster. Trustee. 


$ ) 
Columbia Gas Co Ist mige| 
$200,000 ($1,000) _.-._c* 


= 





STOCK AND BONDS— 
Edison Electric eoreikn 


Date. 


Fy a haa Outstanding. Maturity. 
$20,700 Bh J 1 1922 


J-J 
Co first mortgage._.....- t. at Equitable Trust Co., rustee. 


New Ist M ($100, $500 and) 1895 279, 300 be 1 °25 
$1,000) $20,700 reserved }Interest at Lancaster Trust Co., Lancaster, 
for prior lien....... Trustee. 

Ist & peed _ $750,000 - Bd 5 M-N 190,000 Nov 1 1940 


($1,0 edeem. 4. 105 and int. on Nov. 1 1920 or 
ae — date theraefter. 

Col El L, H & P Ist M gold| 1905 M-N 125,000 May 1 1935 
$125,000 ($1,000) ___c&r/Int. at People s Trust Co., Lancaster, Trust. 
Manheim & Suburban lIst| 1911 5 A-O 80,0 000 Oct 1 1941 
mtge $100,000____._.-- Int. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga Realty Co list M) 1908 270, 000 May 1 1958 
$500,000 sinking fund g_c*Int. at Lancaster Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds $610,000 reserved to retire 
prior liens, $112,500 reserved to be used for the reduction of rentals. Of 
Lanc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp’ts at 
85% of cost thereof. Of Edison Elec. Illum. Co. Ist & ref. bonds, $300,000 
reserved to retire underlying bonds; $260,000 held in treasury for imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 


Dividends.—The first dividend on the peewee stock (3 2 was pald on 
July 1 1904 and 3% was again pete, on Oct. 1 te 14. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec.,4%%. 1n1906,6%%. In 1907,7%., 
In 1908, 5%; in 1909, 5%; in 1910, 5%; in 1911, 5%; in 1912, Mch., i yY%; 
June, 14%. On common: in 1908, 10%; in 1909, 10%; in 1910, 10%; 
in 1911, 10%: in 1912, Mch., 214%: June, 2u%%. 


REPORT-—For 12 mos. ending Sept. 30 1911 of Lancaster County Ry. 
& Light Co., surplus from sub. cos., $285,421; other income, $11,409; fixed 
charges, $50, 000; pref. div., $50,000; surplus, $196,830. 


ROAD.—The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbla, 8.43 miles; Lancaster & Lititz, 9.92 miles Colum- 
bla & Ironville, 4.38 miles: Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster were 
ville Street Ry., 8.389 miles; the Elizabethtown & Florin Street pig 
the Christiana & Coatesville St. Ry.,10.69 miles; Lancaster & itersvilte 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11m.,andthe Lancaster & Rocky Springs, he 56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 8,168 gas and 3,616 electric meters in use on 


Jan. 1 1912. 
OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
» H. Morgan; Asst. Sec. & Treas., J.S. Gray bill. —V.79, p. 501, 1330, 


Treas. 
2796; V. 84, p. 271, 390, 570, 693; Vv. 91, p. 463, 1447; V. 93, p. 1783. 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 


ORGANIZATION .—Owns an electric road of 13.15 miles from Lancast« f 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 


to the Conestoga Traction at rental of 6 % on its $400,000 stock. No funded 
debt. V. 73 p. 236. 
(c) Ephrata & Adamstown Ry.—A trolley road. 
ORGANIZATION.—tThis co $225,000 


ae was incorporated with 

capital stock on Sept. 17 1901. wns road from Ephrata to Adamstown, 
8.11 m., which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 


(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6% on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 


ORGANIZATION .—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry. 


ORGANIZATION .—Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac- 
tlon Co. at 6% on stock. 

(g) Lancaster & Quarryville Street Ry. 

ORGANIZATION .—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 

(h) Elizabethtown & Florin Street Ry. 

ORGANIZATION.—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville St. Ry. 

ORGANIZATION.-—Organized in Pennsylvania March 15 1909. 
reorganization of the Phila. Coatesville & Lanc. St. Ry. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. ata rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville. 

(j) Lancaster Petersburg & Manheim Ry. 


ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track. 


(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov. 15 1900. On June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 

() Lancaster & Columbia Ry. 

ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 
(2) United Gas & Electric Co. 

ORGANIZATION .—Incorporated 


Is leased to Cones- 


Is a 


in New Jersey. All the common 


stock has been acquired by the Susquehanna Ry. Lt. & Pow.Co. Ownsand 
coatrols the following gas, railway and electric properties. 
Altoona (Pa.) Gas Light & Fuel Co. | Leavenworth (Kan.) Lt., H. & P. Co. 


Cit. Gas & Fuel Co., Terre Haute, Ind. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. 

Hartford (Conn.) City Gas Lt. Co. | 


Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Richmond (Ind.) Lt. Ht. & Pow. Co. 
Union Gas & Electric Co., Bloom- 
ingten, Ill. 
ilkes-Barre Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OES SERENE ks ee. a Se 3,569,700 See text 
Stock preferred $1,500,000... -... ....... 1,172,100 July'12,2% 

1902 5 g J-J 956,000 Jan 1 1922 


First mtge 33,000,000 rn 
and $1,000) gold cjInterest at New York Trust Co., Trustee. 
Securities of Controlled Cos .— 


Altoona Gas Lt & Fuel Ist M) ---- 5 F-A 750,000 Aug 1 1932 
$750,000 ($500 &$1,000) .c* {Int. at New York Trust 00. N. Y., Trustee 

Altoona Gas Lt & Fuel Ist vos. 1912 5 J 000 Jan 1 1942 
M $1,500,000 gold______-_- Girard Trust Co., Phila., panne 

Cit G & Fuel Ist M $500,000... - --. 52% 287, 000 Oct 1 1922 

Citizens G & F Ist ref M $2,- 5 J-J 487,500 Jan 1 1960 
000 ,000($100,$500&$1, — Int.at New York Trust Co., N. Y., Trustee 

Col Spgs El Co Ist M ($1,00 0)\ a 5 1,000, 000 Apr 20 1920 


% 
red at 110 & int ........ c*{New York Trust Co., New York, Trustee. 
Col Spgs Lt & Pow lst mtge “ 5 A-O 300,000 Apr 1 1919 
($500 and $1,000) Int. at New York Trust Co., N. Y., Trustee 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Colo Springs L, H & Pow Ist) 1910 5g F-A $1,200,000 Aug 1 1920 
& ref mtge $3,500,000 gold ar at New York Trust Co., Trustee. 
($100, $500 and $1,000)_c*}) M.WN. Buckner is also Trustee. 
Hartford City Gas Light IstM) -_--. 4% 350,000 July 1 1935 
$1,000,000 ($1,000)__-.-_c*{Int. at Connecticut Tr. & S. D.,Co.,Hartf.,Tr 
Leav L, H & P Ist M $1,000,-) ___- 5% 675,000 Sept 1 1923 
000($100, $500 & $1,000)c* |} Int. at New York Trust Co., N. Y., Trustee 
Lock G & El L Ist M $300,000) __-_. 5% 300,000 Feb 1 1920 
oS OEE 40 bn ctotnedehas cj/Int. at Trust Co. of America, N. Y., Trustee. 
Lock L, H & P Ist ref $750,-| __-- 5% 409,000 Jan. 1 1938 
000 ($500 and $1,000)__c*/Int. at New York Trust Co., N. Y., Trustee 
Rich L, & P Ist ref $300,-| 1904 5% 200,000 Jan. 1 1914 
000 ($500 & $1,000).__c&rjInt. at New York Trust Co., N. Y.,Trustee. 
Demas Deming is also Trustee. 
Rich L, H & P notes int oar] ae 500,000 Mch 15 1914 


— 


6% 
($1,000) red par & int_c&rjInt. at Penn. Co. for Insur., &c., Phila.,Trus. 
Union Gas & Elec Ist mtge) 1905 5% 550,000 Sept 1 1935 
$750,000 ($1,000)______- cjInt. at First Tr. & S. Bk., Chicago, Trustee. 
W-BCo Ist&refM 1600) oo an} 1910 5 g J-J 1,537,300 July 1 1960 
($100, $500 & $1,000) .c* &rj Interest at Girard Trust Co., Phila., Trustee. 
W-B G & E Ist cons M 33} 1905 5 ¢ J-J 3,000,000 Jan. 1 1955 
000,000 gold ($1,000) .c*t&rjInt. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 
for prior liens. Of Citizens’ Gas & Fuel ist & ref. bonds, $287,000 reserved to 
retire underlying bonds and $1,200,000 are for acquisitions, exten., imp’ts, 
&c., and can only be issued at 85% of cost of same. Demas Deming is also 
trustee. $1,300,000 of Colo. Spgr. L., H. & P. Co. Ist & ref. bonds reserved 
to retire underlying bonds and $1,000,000 are for additions, exten., &c., at 
85% of cost thereof. Red. at 105 and int. on any int. day on or before 
Feb. 1 1917 and at 102 & and int. on any int. day thereafter. V.91, p. 466, 
1097. Leavenworth Lt., H. & P. Ist M. bonds are red. at 105 and int. on 
any int. date. $325,000 bonds reserved for acquisitions and imp’ts at 85% 
of cost thereof. Lockport Lt., H. & P. Ist ref. bonds are red. on any int. 
date at par and int. $300,000 reserved to retire a like amount of Ist M. 
bonds and $41,000 are in treasury for exten. andimp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any int. date. Onand after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and 5 Ae 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. Ist & ref. M., 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2,444,- 
000 for exten., imp’ts, &c., and $518,700 are in treasury. The bonds out 
are guar., p. & 1., by endorsement T Susq. Ry. Lt. & Pow. Co. Subj. to 
callonany int. dayon or before July 1 1912 at par and int.;thereafter at 105 
and int. V.91, p.658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 mos.’ notice. 


Dividends .—On pref. 5% has been regularly paid since incorp. Oncom., 
in 1905, 1906 and 1907, 4%;in 1908 and 1909,2%; in 1910, 4; in 1911, 4% 


EARNINGS.—Receipts of United Gas & Elec. Co. for 12 mos. end. Sept. 
30 1911, surplus from sub. cos., $485,150; other inc.,$42,105; fixed charges, 
$84,656; pref. div., $58,605; sinking fund, $72,223; surplus,$311,771. 


PROPERTY .—Combined properties had an output during year 1910 of 
2,624,793,100 cu. ft. of gas and 61,250,544 k. w. electricity. On Dec. 31 
1910, 69,279 gas and 14,414 electric meters were in use. On same date prop- 
erties had 654.84 miles of gas mains. 

OFFICERS .—Pres., George Bullock; V.-Ps., Richard S. Storrs and S.J. 
Dill; Sec. and Treas., Henry Morgan.—V. 93, p. 1783. 


(a) Elmira Water, Light & RR. 

ORGANIZATION .—Incorp. in New York May 26 1900 as a consolida- 
tion of all the water, lighting, power and street railway properties in Elmira. 
Owns entire capital stock of Elmira & Seneca Lake Trac. Co. (also all bonds 
of this co.); Rorick’s Glen Park Assn., West Side RR. and majority of 
stock of West Water St. RR. The latter two cos. are operated under 999- 
hee leases. In May 1906 we were informed that none of the franchises 

ad less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Elec. Lt. Co. 

On July 18 1912 P. S. Comm. auth. the issuance of $201,000 1st consol. 

bonds. V. 95, p. 176. (Incl. in amount outstanding below.) 


STOCK AND BONDS.— Dae. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. -_-.-. — LLL -L_e $1,000,000 June’12, 1% 
Pref 5% cum $1,000,000____. ____ 5 M-S 683,000 Sept.’12,2% 
Elmira Water-Works Ist M) ---- 6 A-O 339,000 1913 

$339,000 ($1,000 & $500)_/Int. at Farmers’ L. & Tr. Co.,N.Y., Trustee. 
West Side RR gold first mtge| 1894 5 g A-O 355,000 Oct. 1 1914 

a I EE aR roam cj/Int.at Chemung Canal Tr. Co., Elmira, Trus. 
Chemung Co Gas Co Ist M__-_. ---- 6% 307,000 July 1 1923 
Elmira L & RR Ist M) 1900 5 zg J-J 1,661,000 Jan. 1 1949 


$2,000,000 gold ($1,000 & \Int. at U.S. Mtg. & Tr. Co., N. Y., Trustee. 
$500 c*{ Subject to call at 105 and interest. 
Elmira Wat, Lt & RR Ist } 1906 5 ¢g M-S 2,367,000 Sept 1 1956 

M $5,000.000($1,000) g_c*{Interest at New York Trust Co., Trustee. 

Bonds .—Of Elmira Water, Light & RR. 1st 5s, $339,000 are reserved to 
retire bonds of the Elmira Water-Works Co. Of Elmira W., Lt. & RR. Ist 
cons. M. of 1906, $2,355,000 are reserved for prior liens and $278,000 for 
exten., impts., &c V. 83, p. 893; V. 86, p. 720. 

Dividends.—On pref., 24% paid semi-ann..from Sept. 1907 to and incl. 
S:pt.1912. On com., ist div.—1%—paid Oct. 1910. In 1911 4%. In 
1912, Jan., 1%; April, 1%; June, 1%. 

ROAD.—Comprises 32 miles of track in Elmira and connecting the su- 
burban towns of Elmira Heights, Southport and Horseheads, from Horse 
heads to Watkins, via Millport and Montours Falls, to Seneca Lake. 95 
cars. 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

REPORT .—Earns. for cal. year 1911, gross, $906,378; net, $337,903 
fixed charges, $228.574; surplus, $109,329. 

OFFICERS.—Pres., Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas., 
C. A. Kolstad; Gen. Mgr., H. M. Beardsley; Asst. Sec., Henry Morgan, 
40 Wall St., N. Y.—-V. 87, p. 778; V. 92, p. 397; V. 95, p. 176. 


(3) Harrisbure Electric Service Co. 


ORGANIZATION, ETC.—Stock auth. and out, $1,000,000 ($50) each 


of com. and 6% cum. pref. Owns all the stock ($2,000,000) of the Flarris- 
burg Light & Pow. Co. (incorp. in 1912 to take over the Harrisburg Lt., 
Heat & Pow. Co. and the Paxtang Elec. Co.) whose franchises are perpet. 

BONDS— Date. Interest. Outstanding. Maturity. 
Harr Lt&Pow ist &ref M 10.5 1912 5 F-A $1,250,000 Aug. 1 1952 

000,000 ¢ ($100 &$1,000) _c* Int. at Fidelity Trust Co., Phila., Trustee. 

Harrisb L.,H.&P. 1st mtge__ —_-_-- 5% ,000,000 1924 

Bonds.—Of remaining 1st & ref. bonds, $1,000,000 are reserved for prior 
liens and $7,750,000 are for impts., extens., &c., under certain restrictions. 
Red. at 105 and int. on any int. day. See V. 95, p. 239. 


(4) Consumers’ Electric Light & Power Co. 

Operates an electric light and power system in New Orleans. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000______-_- All owned by United Gas & Elec. Corp. 
Preferred, $500,000_....._..  -.-- I Se ee 
First mtge, $2,500,000, wel 1911 5g J-J 1,481,000 Jan. 1 1936 

($100, $500 and $1,000) _c* {Int. at Columbia Tr. Co., N. Y., Trustee. 

Bonds.—Remaining bonds are for extens., impts. and betterm’ts. Subj. 
to call to Jan. 1 1913 at 100 & int.; thereafter at 105 & int. No skg. fund. 


(5) Houston Gas & Fuel Co. 

Entire common ($1,000,000) and pref. ($100,000) are owned by United 
Gas & Elec. Corp. Has acquired the Houston Gas Co. Latter company has 
$961,000 ist 5s outstanding. Details for a new ist & ref. mtge. of Houst. 
Gas & Fuel Co. are being worked out. 


CONSOLIDATED CITIES LIGHT, POWER & TRACTION CO. 


ORGANIZATION .—Incorp. in Delaware on June 14 1912 in the interest 
of H. L. Doherty & Co., N. Y., to acquire all or from 60 to 92 4% % of com. 
stocks of the following companies: 
Alliance (O.) Gas & Power Co. 
Bristol (Va.) Gas & Elec. Co. Knoxville (Tenn.) Gas Co. 
Citizens’G.,E.&H.Co.(Mt. Vernon, Ill.) | Massillon (O.) Elec. & Gas Co. 

City Lt. & Tr. Co. (Sedalia, Mo.) |Meridian (Miss.) Lt. & Ry. 
City Lt. & Water Co.(Amarillo,Tex.) | Hattiesburg Trac. Co. 
Cumberland (Md.) & West’p’t El.Ry.|Trumbull (O.) Pub. Service Co. 

The above companies own and operate plants in 21 cities and 23 towns 
adjoining these cities. The Doherty Operating Co. has undertaken the 
entire operation of the companies. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OG, DU EP aces case) 3 3 acccucuce ERE Pal 
First lien mortgage, gold (seef 1912 5g J-J $4,000,000 July 1 1962 

text) ($100, $500 & $1,000; Int. at office of H. L. Doherty & Co., N. Y., 

or £ equivalent) _------ c*| or Lloyds’ Bank, Ltd., London. 

| Bankers Trust Co., N. Y. Trustee. 


Dominion Gas Co. of Maine. 








STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
ee: Se ee sew nnd Pe  eisiona we sa 
a ae DE? Gemscwnde s 

Bristol Gas & El. Co. Ist mtge _... —.....-.-.- SEED; siteins in woth eed 
Citisens’ Gas, El &@ H Co ist M.... ......--. I aaa as in tvegsi 
City Lt & Water Cofpref stock __... ._._....-. DEED: ds ininees eace 
fy eee DOG axndeccovne 
Dominion Gas Co (Me) Ist M. __...__...._.._.-. GR NE Ra SA 
Knoxville Gas Cofpref stock. ....  ......... EE cae ati 


i a AIT a aia eee I as weal 


Massillon El. & Gas Ist mtge_. _... _.._.._-_. Dn. sracsanebe 
BeGMeees POO: els VOLBOO Mn cese) ) dcmccccce Tee sccocdakwa 
(motes. .... 6% BGGsOCe scaneedianne 


For securities covering railway properties see separate companies below. 


Stock.—Of the $10,000,000 stock auth., $5,000,000 is outstanding, $3 
000,000 is held in trust for benefit of company and $2,000,000 is reserved to 
provide for option which Doherty Operating Co. has on that amount for 5 
years at $100 per share. 

Bonds .—Of the 1st lien mtge., the auth. amount is equal to 5 times capital 
stock; the present series is limited to $10,000,000; further bonds may be 
issued subject to certain restrictions. Subj. to call at 105 on any int. day 
From Jan. 1 1918 the company will in each year either (1) pay tos. f. 1% of 
bonds out or (2) deliver to trustees bonds of the present series equivalent 
at 105 and int. to the above payment or (3) expend for construc., acquisi- 
tions or impts. a sum equal to twice above skg. fd. All cash in skg. fd. will 
be applied either (1) in retiring these bonds at or under 105 or (2) in pur- 
chasing bonds of companies whose stocks form part of security for present 
series. All bonds so retired or purchased will be kept alive for skg. fd. sub- 
ject to company’s right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of its expenditure under (3) above. For further 
details of the Ist lien bonds and securities pledged under same, see V.95, 
p. 679, 110. The Dominion Gas Co. of Maine owns 98% of stock of Dom. 
Nat. Gas Co. of Ontario, and there will be a $2,500,000 mtge. covering 
both properties. 


OFFICERS.—Pres., Henry L. Doherty; V.-P., F. L. Blackburn; Sec. 
& Treas., Carle B. Gilbert.—V. 94, p. 1698, 1766; V. 95, p. 110, 679. 


(1) Meridian Light & Railway Co. 
60% of stock is owned by Consol. Cities Lt., Pow. & Trac. Co. 


ORGANIZATION .—Incorporated in Mississipp! in 1901 as a reorganiza- 
ticn of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric business in Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COGREROR 95,000 Wet ccccwennen cess 8 ccosccesce $2,000 000 .........- 
ist mtge $750,000 gold ($500. : 1904 5g M-S 750 ,000 Mch 1 1944 

IRE —EEEEEEeE c*\Int. at City Bk. & Tr. Co., Mobile, Trustee. 
Gen mtges f $5,000,000 gold__ 1910 5 M-S Seetext Mch 1 1945 

Bonds .—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new Ist M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $45,000 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. There are $1,352,000 of gen. mtge. 
bonds issued, of which $269,000 are in treas., leaving $1,083,000 outstand- 
ing. Of the amount out, $210,000 do not bear int. until Sept. 1915 and 
$128,000 do not bear int. until March 11913. $750,000 of gen. mtge. bonds 
are reserved to retire Ist mtge. bonds. Sink. fd. of 1% of gen. mtge. bonds 
out begins Sept. 1 1917. 


EARNINGS.—For year ending Dec. 31 1911, gross, $265,453; net, after 
taxes, $95,669. 

ROAD.—Ten miles of track. 30 cars. 

OFFICERS.—Pres.. H. L. Doherty; V.-P., Russell Paimer; V.-P. & 
Gen. Mgr., A. B. Paterson; Sec. & Treas., L. H. Archer; Asst. Sec. & 
Asst. Treas., Car! B. Gilbert, V.90,p.914; V.91, p. 336; V. 92, p.1113. 


(a) Hattiesburg Traction Co. 


Meridian Lt. & Rys. Co. owns all the stock. 

ORGANIZATION .—Organized in ivv6. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving comoany 
& monopoly of gas, street railway and electric light business of city. Street 
rallway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
SRGG Geese ckseameccace tee5 8 8 senescose $500,000 -.... oan 
ist mtge $300,000 venpege | 1908 6 J-J 280,000 Jan. 1 1928 

tt. abbdneieanndhede’'s c*jStandard Trust Co., New York. Trustee. 
Gen lien mtge $2,500,000 gold) 1912 J- (?) July 1 1952 

ff ee eas See cf/City Bank & Tr. Co., Mobile, Ala., trustee. 


Bonds.—Skg. fd. retires Ist mtge. by purchase $5,000 bonds annually, be- 
ginning Jan. 1 1909, at a premium up toa 5% basis; bonds cannot be called; 
V. 87, p. 97; $20,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire Ist mtge. bonds. Bonds are callable at 105 and int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. Y 
Sinking fund, 1%, begins July 1 1916. 

ROAD.—Has completed 7 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1 


1909 

OFFICERS.—Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., C. 4. 
Stevens, Hattiesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 


(2) Cumberland & Westernport Electric Ry.—A trolley road. 
Consol. Cities Lt. Power & Trac. owns 85% of stock. 


ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Cree CE enti eta shagseece PS peer 
Westernport & Lonaconing_.. 1903 5 J-J 15 225,000 Jan.15 1928 
Frost Eck & Cumb first mtgef 1901 5¢J-D 15 230,000 June 15°26 

$250,000 ¢($500 &$1,000)c*| Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtgej 1901 5¢J-D15 200,000 June 15 '26 

$200 ,000 gold ($1,000) __c*|Int. at Real Estate Trust Co. Phila., Trust. 
MorrisonLandCo 1IstM$12,000g 1903 6 F-A15 7,800 Aug 15 1913 
Certain of the above Issues can be called at 105. 


EARNINGS.—For 12 months ending Dec. 31 1911, gross, $150,306; 
net after taxes, $56,610. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport: 60, 75 and 92-lb T and girder 
rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110. 


(3) City Light & Traction Co. 


ORGANIZATION .—Incorp. in July in Missouri as successor to the Se- 
dalia Light & Traction Co., sold at foreclosure V. 95, p. 419. See plan 
under Sedalia Lt. & Trac. in V. 94, p. 1058. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Tk teem 8806s shewcese Ste.  senedsuond's 
i ee CP cine bees ecccesece >», as eee 
First mortgage, $2,500,000... .... ....-.--. eee oe eer ree 


Stock.—H.L. Doherty & Co. own voting trust certfs. for entire outstand 
ing amount of com. stock, which stock is to be turned over to the Consol. 
Cities Lt., Pow & Trac. when net earns. are equal to 1 \% times int. on out- 
standing bonds plus div. on pref. stock. Divs. on pref. are cum. 1% Ist year 
and increasing by 1% each year until 5% is reached. Divs. are guar. by 
Gas Securities Co. Pref. stock is convertible into bonds, $ for $, for a 
period of 7 years under certain restrictions.—V. 95, p. 419. 


GENERAL GAS & ELECTRIC Co. 


ORGANIZATION .—Incorp. in Maine tn 1912 in interest of W. S. Bar- 
stow & Co., Inc., N. Y., and has acquired the Western Vermont Lt. & Pow. 
Co. (successor to Fairhaven Elec. Co.) and the Western Ohio Ry. & Pow. 
Co. (successor to Toledo Port Clinton & Lakeside RR.). Also owns a large 
majority of stock of Rutland Ry., Lt. & Pow. Co., which company is 
leased to West. Vt. Pow. & Lt. Co. See description of co. in V. 95, p.110 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Ce eens weed  cédeedadon SS 
Pref $10,000,000 red at 125... .-.. 3 -.---- ue St apa etna eteie 


ist lien M $20,000,000 gold__. 1912 5 1,300,000 1932 
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Stock .—Divs. on pref. stock are cum., 6% 
—— Sey com. after each has received 7%. 

Bonds .—The initial issue of $1,700,000, of which $1,300,000 are out, is 
convertible, $for $, into pref. stock after July 11915. Bonds are poveres by 
deposit of $200, 000 Western Vt. P. & L. and $1,100,000 N. W. Ohio @ he 
Pow. bonds (being entire amounts out), and $1,635,250 Rutland y+» 
Lt. & P. stock. 

Earnings .—For 12 mos. end. Mch. 31 1912, net earns. applicable to Gen. 
vos 9 aks , $176,616; int., $65,000; pref. div., $78,000; bal., $33,616.— 

o,D 


(1) Rutland Railway Light & Power Co. 
General Gas & Electric Co. owns $1, 635. 250 stock. 
ern Vermont Lt. & Pow. Co. V. 95, p. 112. 


Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 

626. In March 1908 consolidated with the latter company, thus com- 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 


Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual. 


9 to Jan. 1915, 7% thereafter, 


Is leased to West- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es nD ER i lle ef eee wae 
lst mortgage, rete 1906 5 g M-S 1,904,000 Mch 1 1946 

ee ek dian cine naine c*{ Int. at Lancoin Trust Co., . Y., Trustee. 


onds.—The remaining bonds may be Issued for additions, improvements 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 og providing for annua) 
payments, increasing from 4% to 2% of bonds out 


EARNINGS.—For year ending Mch. 31 1912, erose, $332,013; net, $166,- 
312; interest and taxes, $94,291; surplus, $72, 021. In 1910-11, gross, 
$277, 535; net, $127,534; interest and taxes, $88,522; surplus, $39,012. 


ROAD .—Owns and operates 31 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State a ey 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.—vV. 88, p. 
101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p:? ‘is. 


(2) Northwestern Ohio Railway & Power Co. 


ORGANIZATION .—Incorp. in 1912 in Ohio to take over the Toledo 
Port Clinton & Lakeside Ry. V.95, p. 48. All of the $800,000 (auth. 
and ssued) com., $500,000 (auth. $700,000) pref. and $1,100,000: (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 

EARNINGS.—For 12 mos. end. Mch. 
taxes, $97,994. 


ROAD.—Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the sum- 
mer months to Bay Point, three miles east of Marblehead, thus making direct 
connections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. & Lt. track. Stand. gauge.70-lb.T rail.—V.95 ,p.48,176. 


31 1912, gross, $234,794; net after 











NEWBURGH, N. Y. 
SE COUNTY TRACTION CO, —Trolley 

ORGANIZATION.—Organized Oct. 16 1901 cad acquired the Newburgh 
Electric Ry. Go. sold under foreclosure. The Newburgh Electric ist 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Rallroad Commission 

anted permission to make a new mtge. for $100,000 for improvements. 

n July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 mtge. of 1904-Is deposi as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make a mtge.for 
$750,000 and to issue thereunder $233,800 for additions, Improvements &c., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm. granted authority to issue $83,500 additional 


ist & ref. bonds for impts., &c. V. 92, p. 1566. Up to Sept. 1912 these 
had not been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $150,000 ($25)__._--- sie. easiest D>  cinesecene 
Pf, $175,000 6% n-cum ($25). -...  .------ I oS i ok ae 
First and refunding mortgage,| 1910 5% 233, 000 50 years 

pnb A gat ait Union Trust Co., Albany, trustee. 

Newb Elec ist M ($250,000),| 1894 5 g M- N 250,000 May 1 1944 


Int. at Knick. Tr. Co., Trustee, N. Y. City 
1895 5 ¢J-D 100,000 Junel 1985 
int. at Hamilton Trust Co. , Brooklyn. 
Newb & Orange ke rm 1894 5 gz J-J 75,000 July 1 1944 
M, gold ($500), p &i gu Int. at Knick. Tr. Co., Trustee, N. Y. City 
New mortgage, $100, 000, 1d 1904 5g A-O "See text. Apr 1 1924 
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 


OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B 
Odell; Sec... W. G. Taggart: Gen. Mgr., Frederick S. Berry.—V. 83, p. 688: 
V.90, p. 1425; V. 92, p. 1566. 


rr 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 


gold ($500), not sub to call 
alden & Orange Lake ist 
mtge, gohi, guar p & 1__-_- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $300,000 ($100)__.. -... .u.---- ee enw an in 
tweet Foe i, 

1905 52 J-J 300, 000 Jan 1 1925 


ist mtge $500,000 gold-_-_- dl 
Subject to call at 105.__-.|Int. at State St. Tr. Co., 
Bonds .—$125,000 1st M. bonds have been retired. 
EARNINGS.—For year ending June 30 1912, gross, $72,273; net, $18,- 

904; int. and taxes, $22,678; deficit, $3,774 
ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 

where connection Is made by ferry to Providence; 70 and 90-ib. T and 

girder rall. 12 cars. 


OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. 2 Ma- 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44 


_ — 


NEWTOWN, PA. 

BUCKS COUNTY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Organized in Pennsylvania Feb. 20 190% as a con 
solldation of the Newtown Rallwayv Co and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 

STOCK AND BONDS.— 


‘Boston, Trustee, 











Date. interest. VUutstanding. Maturity 
Common $400 ,000 ($50) ____. Pe i eee fs a 
lst mtge $500,000 ($1,000)) 1908 5 zg M-N 500 000 Novi 1937 
rold red 105 and int e*({Int at Nor. Trust Co.. Phila. Trustee, 


EARNINGS.—For year end. June 30 1912, gross, $77, 496; net, $23,611. 
Passengers during 12 mos. end. June 30 1912, 1,273,096. 

ROAD. —Operates 26.54 miles t+ tween Rristal a Dovlestown, Pa. 

OFFICERS.—Pres., Frank Battles; V.-P. . Mer., W. H. Janney; 
Sec. and Asst. Treas., 7. Richter; Treas., W. H. havder: a 94, p. 416. 











NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION.—Incorporated in New York June 3 1899 as successoi 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
enews Frontier RR. and in 107 acquired a majority of the stock of 
that line 





TT 


Interest. Outstanding. Maturtty. 

Stock, $1,000,000 ($100)..... .... <cu.uu-- $1,000,000 eceseqen 
First yoy ig naira 4 1907 5 ¢J-D 949,000 June 1 1927 

($1,000) gold......-.-.. cé&rj/Int. at Commonwealth Tr. Co., Buffalo, Tr 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 

EARNINGS.—For fiscal year ending June 30 1911, gross, $169,235; net 
$84,269; other income, $1,987; interest and taxes, $53, 748; surplus,$32, 508 

OFFICERS.—Pres., Jos. T. Jones; V.-P., & Gen. Mer., Bert L. Jones 
Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo. Genera 
offices, Niagara Falls, N. Y.—V. 84, p. 868. 

(1) Lewiston & Youngstown Frontier Ry. 

ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m. 


Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock. 


STOCK AND BONDS— Dae. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seen, Gee ee Ceeessacuce 4646  neoapin [eee ssheccooun 
First mortgage, $150, er J 1896 6¢J-D 150,000 June 1 1926 

(51 OOS), GGbGc cscccccs iInt. at Buffalo L., T. & S. D. Co., Buff., Tr. 











NORTH ATTLEBOROUGH MASS. 
INTER-STATE CONSOLIDATED STREET RY. 
ORGANIZATION.—Organized as successor in Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion ig 
made to the Rhode Island Company (a New Haven auxiliary) having an 
interest in ‘‘the earnings and indebtedness” of this company. See V. 88, 
p. 506. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die, 


Stock, $275,000 (pa $275 ,000June 1912,4% 
Current liabilities "sane iy Pea ee 271,963 


ROAD.—Owns 24.13 miles of trolley track and 1.86 miles sidings, &C., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.99 miles. 


EARNINGS.—For year end. June 30 1912, gross, $188,219; net, $37,- 
773; fixed charges, $24,394; divs., $11,000; surplus, $2 379. 


OFFICERS.—Pres., J. T. Harmer, Springfield; V.-P. a . Mer.. 
H.C. Page, Worcester, Mass.; 


nd Gen 
Treas., L. Candee, Springfield; Clerk, F. Pp 
McIntyre; Aud., J. Ww. Jamieson.—V. 73, p. 236. 


OO 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION.—Chartered Feb. 261873. OnJan. 71911 Mass. RR, 
Comm. auth. company to issue $300,000 additional stock, of which $200, 000 
was used to pay off $200,000 bonds that matured June 1 1910. V. 92,D. 3 

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unit of og 7 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; Pp. 625), approved an increase In cash 
fares between Northampton iad “Bast ampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and ‘Williamsburg. 


STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $775, 000 (par A-O $700,000 Apr.’ 12, 2% 
Loans and bills payable Jan. 1 1912........---- Oe. iLnkesoanas 

Dividends .—1901, 8%; in 1902, 8%; in 1903, 8%; in 1904, 6%: in 1905, 
6%: on Dec. 27 1905, 34%; in 1906, 3%%: in 1907, 7% in 1908, 6%; in 
1909, Jan., 2%%; in 1910, Oct., 2%; in 1911, 5%; in 1912. April, 24%. 

ROAD.—Owns 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. ppenenes 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric moto 

ANNUAL REPORT.—For year ending June 30 1911 ond "9 months 
ending June 30 1910: 








Year 9 Mos. Year 9 Mos. 
1910-11. 1910. 1910-11. 1916, 
GD «anccedacdiia $190,705 $128,891)| Dividends -__-_-- SE: «adieie 
Se a 46,102 31,207; Balance, surplus. 217 7,102 
Int., taxes, &c.._. 27,885 24,105 


OFFICERS.—President, H. M. Tyler, Northampton; Treas. & Gen. 
Megr., L. D. Pellissier, Holyoke; Supt., Edwin C. Clark, Northampton.— 
Vv. ett p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, bp. 42; V. 92, p. 323. 


—— OO 





NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 


Receivership.—On Jan. 4 1912 C. B. Brooks (Treas. of eompany), Geo. 
B. Dusinberre and Wilbur Hoyt were ee receivers for this company 
and the controlled Plymouth & Shelby Traction Co. V. 94, p. 


ORGANIZATION .—Private right fof way except in cities, where [rane 
chises run 25 years from 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ct? Ss teeneees seem meeebee Dt ssesekeekn 
Pic St i anadn sees  s6s¢6n60 De sade wen 
First mortgage, 1904 5 J-D 600,000 June 1 1924 


$600 ,000, 
bassin, Se cb tetera ah hath ia eats } Int.at SecuritySav.Bk.&Tr. ‘Co. .Toledo ,Trus. 

Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and Int. 
Sinking fund $5,000 per annum June | 1909 to 1913 ~ ,oeeiie 1914 to 1918 
inclusive, $10,000; 1919 to 1923, Inclusive, $20.00 


ROAD.—Operates 31 miles of track from = tc reg towns ef 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield: also a 2% miles 
extension to Chicago Junction. Standard gauge, 70-ib. T rail. 


OFFICERS.—Gen. Supt. for Recvs., C. G. Taylor; Pres., 


V.-P., A. M. Stentz; Sec., Chas. Suhr; Treas., C. B. Brooks: Gen. Mgr.. 
S. S. Burtsfield.—V. 88, D. 159; V. - 91, p. 1631; V. 04, p. 69. 








ORWICH, CONN. 

NORWICH & WESTERLY TRACTION CO. 

ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & Stonington St. Ry. V.95, p. 361. 
Leases the Ashaway & Westerly (stock auth., $100,000; issued, $50, 000; 


par, $100) and the Pawcatuck Valley St. Ry. (stock out., $75, 000). The 
Norwich & Westerly Trac. Co. has no bonds. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Ce en, peek. | sthewemaw (?) 


Leased line securities— 
Pawcatuck Val. M. $50,000 8 $50,000 June 1 1927 


1907 5 g M-N 
($500) red 105 in 1912. Providence, wee. 


Int. at Union Tr. Co., 
Ashaway & West. ist M $30,- pays 5 g M-N 27,000 

000 g¢ ($500) red aft. 5 yrs_c/ Wash. Trust Co., Westerly, trustee. 

EARNINGS.—For vear ending June 30 1912 (incl. leased lines), gross, 
$127,872; net, $47,255; int., taxes, &c., $22,221; surp., $25,034. 

RO Owns about 28.09 miles of track, incl. sidings, from Norwich 
Conn., via Poquetanuck, Haliville, Shewville, North Stonington ~~ 
White Rock to Westerly, R.I., with an extension to Weekapaug. Private 
right-of-way except through towns. Leases 10.40 miles, incl. sidings, be- 
tween Westerly & Ashaway, and betweea Pawcatuck and Watch Hill. 





70-ib. T rails. 
OFFICERS .—Pres., A. E. Locke; V.-P., H. M. Verrill; Sec., A. E. Sher- 
man; Treas., R. W. Perkins.—V. 93, p. 470; V.95, p. 361. 
(1) Groton £. Stonington Street Ry.—aA trolley road. 
ORGANIZATION .—lIncorporated in Connecticut on Aug. 17 1903. 


STOCK AND BONDS— 
Common, $400,000 ($100) - 
Pref, 6%, $200,000 ($100) 


Date. Interest. Outstanding. Maturity. 
..-All owned by Norwich & Westerly Traction 
200,000 #£zSee text. 


lst mtge $375,000, cold 1904 5 ¢ J- J. 475.000 July 1 1924 
i ae i oo lad Interest at International Trust Co., Boston 
Notes payable uae ee Ne ee 7 


, but bonds are subject to call. at any time at 120 and 
Ah By ‘is Treasurer of State of Connecticut. 


Bonds.—No s. 
interest. 


Dividends .—On pref. In 1905-06, 6°%: on common In 1905-96, 3%. On 
pref. 1906-07, 74%. On pref., 1907-08, 6%: on com., 1907-08, 14%. 
In 1908-09. com., 24%: pref.. 6%: in 1909-10, com., 3%: pref., 6%; 


in 1910-11, com., 2 4%; pref., 6°; in 1911-12, eom., none; pref., 6%. 
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EARNINGS.—For year end. ae 30 1912, gross, $118,473; net, $38,220; 
int., taxes, &c., $40,600; def., 80. 

ROAD _—Operates about 21 sales of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R. I. Connects by ferry with New London. Standard gauge, 
70-ib. T rail. 18 passenger and 3 other Cars. 

OFFICERS.—Pres., A. E. Locke; V.-P., F. deC. Sullivan; Sec.-Treas. 
& Gen. Mgr., R. W. Perkins. —V. 95, p. 361. 


_ — 


— 


OAKLAND CAL. 
UNITED PROPERTIES COMPANY OF CALIFORNIA 





ORGANIZ ON .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
ot So near V.93, p. 528. Controls through ownership of stock the 
ollowin 


Gakiend Railways. 

San Fran.-Oakland Term. Rys. 
United Light & Power Co. United Properties Realty Co. 
Union Water Co. of Cal. Bay Cities Water Co. 


Debt.—Controlled Properties Not Reported Separately Below. 
Date. Interest. Outstanding. Maturity 

Union Water Co ist mtge,) 1911 6¢ J-J $4,750,000 Jan. 1 1956 
$5,000,000 g¢ ($1,000) guarsIntin San Fran and N Y. Anglo-Cal Trust 
p &i by United Prop Co.cé&r} Co, San Francisco, Trustee. 

Bay Cities Water Co first) 1903 J-J 1,151,000 Jan 1 1948 
mortgage $10,000,000 ____}Int.at Mere. Tr.Co..S.F.,tr.,& U.S.M.&Tr.,N.Y. 
Bonds. —Union Water Co. bonds are red. to Jan. 1 1931 at 110 & int., 

thence to 1946 at 105 and int.; thereafter at par &int. S.f. begins Jan. 1 18 
OFFICERS.—Pres., F. M. Smith, Oakland; V.-Ps., W. S. Tevis, San 

Fran., R. G. Hanford, San Fran., and W. R. Alberger; V.-P. and Treas., 

C. B. Zabriskie, N. Y.; Sevc., F. W. Frost; Gen. Counsel, Gavin McNab. 

Office, Mechanics’ Institute Bldg., San Fran.—V. 92, p. 69, 120; V. 93, 

p. 528, 591, 873; V. 94, p. 125, 353, 913, 1628. 


(1) Gakland Railways— 


ORGANIZATION .—Incorp. in California on Aug. 21 1911 ‘‘to simplify 
the expenditure of a large amount of money which is (now ready) to be used 
in improvements and extensions of the railroad properties in Alameda 
County, controlled by the United Properties Co.,’’ namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (see below). 

In June 1912 the Oakland Terminal Co. was incorp. in Calif. with $6,- 
500,000 stock and owns what is known as the Key Route Basin. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100).—All owned by United Properties Co. 

Coll trust notes $2,500,000) 1912 6% 2,500,000 Junel2 1913 

($25,000) gu by FM Smith Int at Anglo-California Trust Co, San Fran, 

a at 100 and int..-.....J) Trustee, or N. W. Halsey & Co., N. Y. 
Oakland Term coll notes $1,-) 1912 6 F-A 100,000 Aug 20 1913 

100,000 g ($1,000, $2,000, he at Anglo-Cal. Tr. Co., San Francisco. 

$5, 000 & $10, 000) gup &i Callable at 101 and interest. 

Notes.—The Oakland Term. Co. notes are guar. p. & i. by Oakland Rys. 
Remaining notes may be issued for construction of solid pier in place of 
present temporary plier of ‘‘Key Route’’ system. For collateral security for 
a see V. 95, p. 619.—V. 93, p. 871, 940, 1534; V.95, p. 111, 420, 
544, 619. 


(2) San Francisco-Oakland Terminal Rys.—(See map, page 88 

ORGANIZATION .—Incorp. in California on March 21 1912. 
solidated the following (V. 94, p. 912): 

Oakland Traction Co. |East Shore & Suburban Ry. 
San Fran. Oak. & S. J. Cons. Ry. |California Railway 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. It is intended to make a ist & ref. mtge. to provide 
for retirement of such debt and for additions and improvements. 

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California in the interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which is 6% 


San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 


) 
Has con- 


cum. (after Dec. 1916) pref. 

STOCK.— Div. Per. Outstanding. 
ee A NF ec-e $15,125,000 
Class A pref. tee. Cin: om ns ch the eee in Q- -M. 21 12,050,000 
Class B pref. ($100) _ _- -- Sl ae 1,000,000 


Stock. —Total  y com. and Class A “pref. “stocks are the same in amount 
respecti\e!y as the combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref stock, and is offset by addition of 
phy sical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 

EARNINGS.—Of combined properties: 


Period— Gross. Net. Deductions. Surplus. 
Year ending June 30 1912_$4,776,873 $1,884,061 $1,126,661 $757,400 
Year ending June 30 1911_ 4,325,185 1,514,522 898,075 616,447 


ROAD.—Operates 241.62 miles of city and interurban railway, serving 
entire eastern side of San Francisco Bay, and, through its own system of 
ferries, connects with San Francisco. 

OFFICERS.—Pres., E. A. Heron: V.-P. & Gen. Mgr., W. R. Allberger; 
V.-P., Dennis Searles: Sec., F. W. Frost; Asst. Sec., Angus Clark; Treas., 
Iouis W. Bennett.—V. 94, p. 912, 1120; V. 95, p. 545, 619. 


(a) Oakland Traction Co.—Trolley. (See map on page 88.) 

ORGANIZATION .—lIncorporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V. 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
wards Electric Ry. Franchises expire from 1933 to 1959. Comprises 
practically all the street railways doing business in Oakland, Alameda, 
Berkeley and County of Alameda. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $10,875,000 ($100) . _--. 3 s- cee eee $10,875 ,000May’0:),2 2-5 
rar i, a i 7,050,000 1911, 6% 
Oak. Trac. Co. gen. See: 1907 5 g J-J18 3,338,000 Jan. 18 1935 

mtge., g., $12,000,000,}Int. at Wells, Fargo-Nevada Nat. Bk., San 

sink. fund ($1, 000) - c*} Fran. Union Tr. Co., San Fran., Trustee. 


Gen. consolidated mtge., , Oak) 


1905 5g J-J 2,134,000 Jan. 2 1933 
Trac. Consol., 


$7,000,000} Int. at Wells Fargo & Co., Bank, N. Y. & 

¢ eae c) San Fran.; Union Tr. Co., San Fran., Trustee 

Oakland Trac equip oh ned 1911 6 J-J 219,000 _ text 
(sec by 60 P-A-Y-E cars) Int at lst Fed.Tr.Co.,San. Fr. ,trus., or N.Y. 


lst cons. M. (See text)___.}) 1902 5g J-J 1,231,000 joy 1 1932 
sn 3g Con.,+Union Trust Co., San Francisco, Trustee. 
.. Os ie ee a ca eeuom c* 


1901 g J-J 1,595,000 July 1 1931 
Rs feraee Co., San Fran., Trustee. 
1898 62J-J _ ,979,00L July 7 1918 
f., not}Int. at Wells Fargo & Co., Bank, N.Y. and 
sub. to call San vend. al. Safe Dep. & Tr. Co., ‘et 
Oak. San Leandro & Hay 1892 g M- S 250,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1 000}, Int. at wells Fargo & Co. Bank, N. Y.&S. F. 
zod Ave. El. Ry. Ist mort.,) 1893 6¢@M-S15 250,000 Mar. 1 1923 
rold ($1,000) Int. at Wells Fargo & Co., ‘Bank, N.Y.&S.F 
Bonds.—Of the $12, 000, 000 bonds of 1907, $6,865, 000 are reserved for 
prior liens. A sinking fund began in 1907 which will retire about $7,000,. 
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,846,000 are reserved to retire rior liens. $20,000 have been 
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds 
. July 11928. See V. 81, p. 668. The auth. amount of ist consol. mtge. 
1902 of Oakland Transit Consolidated was originally $6,500,000, bué 
shareholdere voted on June 17 1904 to cancel $1,654,000 previously re- 
served for extensions and improvements. V. 78, p. 2385. Of the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. <A sinking fund 
commences on these bonds in 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 


lst con. s. f. . grey pi 
$3,000,000 ($1,000), 

lst mtge. Oakland Transit - ) 
$1,400,000, ¢g., 8s. 





Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before p18. mol; 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, Incl.; 
$33,000, 1919. $31,000 have been retired. 

Dividends.—On pref., 1907 to 1911, inclusive, 6% perannum. Oncom., 
in 1907, 4 4-5%; in 1908, 4 4-5%; in 1 909, 2 2 2.5%: none since. 

ROAD. —Operates 180.55 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale. East Oakland, San Leandro 
and Haywards. —vV. 91, 155, 1331, 1512, 1630; V. 92, p. 119; V. 93, 
p. 590, 872; V. 94, p. 9 2. 


(b) San Francisco Oakland & San Jose Consolidated Ry.—A trolley 
and ferry line, popularly known as the ‘‘Key Route.’’ (See map on p. 88.) 

ORGANIZATION .—1ncorporated in California Mar. 6 1908 as a conscli- 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated In 1908 to build an electric rallwav from San Fran- 
cisco to San Jose. Franchises expire from 1951 to 1960 and permit carrying 
of express and freight in Oakland. 


STOCK AND BONDS— Date. 
Common, $2,750,000 ($100)... ---.- -..-.--.- $2,750,000 
Preferred, $5,000,000 ($100)_. ----~ -..---- SEEMED ..sectmeaue 
General consolidated mort-{ 1908 5gM-N19 3,000,000 May 19 1938 

gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 

DU abistécbhnenbudeod c*| Interest at office of co., Oakland, or Wells- 

| Fargo-Nevada Nat. Bank, San Francisco. 
1903 5 ¢J-J 3, 000, 000 Jan 2 1933 
San Fran O & S J Ry ist|Int. at Wells-Fargo-Nevada Nat. Bank In 
mortgage, $3,000,000 ($1; San Francisco and W. F. & Bank Ip 

000), s f, gold N. Y. Union Trust Co., San Francisco, 


f 52 J-J 1,500,000 Jan 2 1933 
San FranO &SJ Ry 2d mtgelInt. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000),sf.c*{ San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee, 
Bonds.—Remaining $4,500,000 consol. mtge. bonds are reserved to retire 
prior liens. A sinking fund on these bonds begins 1915 to 1917, install- 
ments totaling $4,345,000. Redeemable on any interest date at 102% 
and interest. A sinking fund on the San Francisco Oakland & San 
Jose Railway first 5s is provided which will retire bonds as follows: In 
1915 and 1916, $25,000 each year: in 1917 and 1918, $35,000; in 1919 
and 1920, $59,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 
and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payable annually toa sinking 
‘und on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, $25, 000; 1219, $30,000; 1920, $35,000: 
1921, $40,000; 1922, $45, 000; 1923 to 1925, inclusive, $50, 000; 1926 and 
1927. $60,000: 1928 to 1932, inclusive, $75,000. These bonds are not 
subject to call. 


ROAD.—Consists of a line from a pier-head at Emeryville through Oak- 
land to Piedmont and another line running from pier-head to Berkeley; 
also from Emeryville to 55th St., Oakland, and from 55th St. to Claremont. 
Total 37.27 miles of single track. 103 pass. and 15freightcars. Five large 
ferryboats are used to connect the road with San Francisco.—vV. 91, p. 
155; V. 93, p. 590, 872; V. 94, p 912. 

(c) East Shore & Suburban Ry. (See map on page 88.) 

ORGANIZATION .—Began operations in 1906. In 1911 Oakland Rys. 
acquired entire stock. Franchises stated to be liberal, contain no restric- 
tions as to carrying freight and express and expire from 1953 to 1960. 

STOCK AND BONDS.— sDate. Interest. Outstanding. Maturity. 
DEE sat: tans ncaoneontinnhe All owned ad United Properties Co. 

Ist mtge $750,000 gold s f) 1905 J-J 750,000 July 1 1940 
($1,000) sub to call 10 &int J Sn ad Trust Co., San Fran.. trustee. 
Bonds.—First mtge. is a closed mtge. Sk. fd.,1 s% rare on ali bonds 

outstanding, expected to retire entire issue. Vv. 04 123. 
ROAD.—Consists of 18.89 miles of track, connecting Oakiand and 

Richmond. Standard gauge —V. 93, p. 871; V. 94, p. 128. 

(d) California Railway. 


ORGANIZATION .—Incorporated in California on Aug. 18 1890. 
bonded indebtedness. Operates 16.36 miles of track. 


(3) San Francisco-Oakland Terminal Power Co. 
ORGANIZATION.—Incorp. in California on March 9 1912, and took 


Interest. Outstanding. Maturity. 


‘eee ee "| Trustee. 
1906 


No 


over the Sierra Water Supply Co. V. 94, p. 921. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100) _. -.-- eer OF Ree 
Pref 6% $10,000,000 ($100) _. -.-- ctindeeiae Dn. «diese abe 
Mortgage $30, 000, 000 5% ....f-. eye, ee 

\ Mechanics’. Trust Co., of N. J., Trustee. 


Sierra Water Supply Co. wont 


1906 F-A 750,000 Aug 1 1926 
mortgage re 000,000____- 


Int. at Mercantile Trust Co., San Fran.,Trus. 
—V 94, p. 92 


(4) United Light & Power Co. (of N. J.). 


ORGANIZATION.—This company operates through the United Lt. & 
Pow. Co. of Calif. (incorp. May 2 1910), a majority of whose stock it owns. 
The California company owns or leases several light and eer companies. 
in and around San Francisco and Oakland. See V. 94, p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a Rhein a pe All owned by United Properties Co. 
UL &PofWN J coll tr notes) 1911 6 J-D 2,150,000 Dec 1 1914 
($1,000) guar p & i_-.__-_- cfInt. at Bankers Trust ‘Co., N. 
UL & P of Cal Ist & gen M g. ..-.. 6% See text 1945 
UL & P of Cal underlying bds ..-_- A as aie a 


Bonds.—Coll. notes are red. all or any on any int. day at 102 and int. 
They are unconditionally guar. p. & i. by United Prop. Co. See V. 94, 
p. 357, for security for notes. The United Lt. & Pow. of Cal. Ist & gen. 
mtge. is for $4,000,000, of which $2,817,000 are out ($2,689,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for additions and extensions. 


Property.—The California Co. owns plants with 7,600 h. p. capacity 
leases 10,025 h. p. additional.—V. 94, p. 357. 


Y., Trustee. 








OIL CITY. PA. 
CITIZENS TRACTION CO.—A trolley road. 


In 1912 control of road was purchased by a bankers’ syndicate, which 
expects to make considerable extens. and impts. to electric-lighting business. 


ORGANIZATION .—Incorporated in Pennsylvania May 23 1902 Owns 
and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. ( saethenliy 7 an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. 
GComemen 63 .GO0.600 (BbG) cea cace <ococces 
Preferred $1,000,000 ($50)... -... -.-..-.- 1,000,000 No div. 
First mtge $2,500,000 gold\ 1912 5 A-O 1,000,000 Apr 1 1942 

($1,000) sinking fund__.c*/Pa.Co.for Ins.on L. & G.A., Phila., Trustee 


Bonds.—Ot the remaining bonds $150,000 will be issued during 1912; 
$1,350,000 are reserved for add’ns and extens. under certain restrictions. 
Red. all or any at 105 and int. on any int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out; after April 1 1922 an equal amount is to be set aside annually for im 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee. 


EARNINGS.—For 12 mos. ending July 31 1912 (incl. Citizens’ Lt. & 
seh 212” .), gross, $309,153; net, $102,679; deductions, $47,467; surplus, 
ROAD.—Operates 34.76 miles of track connecting Franklin and Oll City 
| two routes (on elther side of the Allegheny) and reaching the boroughs 
Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
ew pew oA sagas & Power Co. furnishes electric light and power for Oll City 
and vicinity 
OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; 
John E, Zimmermann: Treas., B. W. Frazier J r.; Gen. Mer., 
sprig Oper. Mers., Pa.—V. 92, p.. 
563; V. 


Outstanding. Maturity. 
$1,000,000 No div. 





Sec... 
7 * 


Day & Zimmerman, Philadelphia, 
94, p. 697, 1118, 1316. 





ELECTRIC RAILWAYS 
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OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
{!e same interests control the Guthrie Street Ry. system of 7 miles. 


OK GANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
urban and interurban road and Increasing stock from $1,000,000 to $3,000,- 
000. About two-thirds of road on private right of way (inci. 28 miles of 
track within the city); Oklahoma City franchise perpetual, subject to right 
of city to purchas property on Jan. 31 1932 or at end of any 15-year 
period thereafter. 

Leases the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an 
ann. rent of $24,000 and guar. that company’s bonds, prin. and int. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100) $3,800,000 
Pref $5,000,000($100)5% cum. ___. 1,795,900 Jan'12,14%% 
First and refunding gee) 1907 5¢ 370,000 Jan 1 1938 
$3,000,000 ($1,000) g___c*/Int. at Safe Dep. & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000) 1911 5 g J-J 2,630,000 Jan 1 1941 
gold ($1,000) c*}Int. at Mississippi Valley Tr. Co, St. Louis, 
Trustee, or Harris Tr. & Sav. Bk., Chic. 
Okla Elec Term first mtge|) 1910 5% J-D 400,000 Dec 1 1915 
guar prin and int c{/Int. at Miss. Vall. Trust Co, St. Louls, trus. 
Junior mtge notes $300,000) 1912 6 J-J 300,000 April 1 1917 
($1,000) jInt. at Miss. Valley Trust Co., St. Louis, Tr. 


Bonds .—Of the lst & ref. bonds of 1911, $370,000 are reserved to retire 
anderlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or yf int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 

. The ist & ref. mtge. of 1907 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $371,000 are out. Mtge. 
bonds of 1907 can be called in 1918 on 90 days’ notice at 110 & int. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102 
Awe me | hn days’ notice. They are guar., p. &i., by Okiahoma Ry. Co. 

. . De . 


Dividends.—On pref., 1st div.—5%—paild Jan. 1909 and 14%% quar. 
since to and incl. Jan. 1912. None since to Sept. 10 1912. 


EARNINGS.—For 7 mos. end. July 31 1912, gross, 
$109,285; interest, $87,500; surplus, $21,785. 


ROAD.—Operates 102.7 miles of track in Oklahoma City and suburbs, 
incl. interurban line to El Reno, 29 miles, placed in operation Dec. 3 1911. 
95 passenger cars and 20 other cars. Is building an extension to Guthrie, 
ef aan tes? miles to Edmond is completed, and was placed in operation 

ay ; 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.—V. 85, p. 922; V. 92, p. 523, 1033, 1110 


$374,830; net, 





OLEAN, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road. 


ORGANIZATION .—lIncorporated in New York and Pennsylvania on 
Nov. 16 1906, and is a consolidation of the Olean Street Ry. and the Rock 
cate RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Bradford St. RR. Co has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Franchises practically perpetual, except in 
a of Bradford, where rights expire in 1944. 

n April 15 1910 up-State Pub. Serv. Com. authorized company to iIn- 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 

e V. 90, p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 


STOCK AND BONDS.— Interest. Outstanding. Maturity 
Common $1,000,000 ($100) $1,000 ,000 
ist pref (6% cum), $600,000. __-_- 600,000 Jan.'12.3% 
2d pref (5% n-c), $1,000,000 
(3100) 1,000,000 No div. yet 
First and ref mtge $5,000,000) 1906 5ig¢J-J 2,000,000 July 1 1957 
gold ($1,000) c* fInt. at Equitable Trust Co., N. Y., Trustee. 
Olean Street Ry ist = 1899 5 g M-N 176,000 Nov 1 1929 
$225 000 ($1,000) gold__c*jInt. at Fidelity Trust Co., Buffalo, Trustee. 
‘ean St Ry ist exten ~ 7. 1901 5¢F-A 110,000 Aug 1 1931 
$130,000 ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 
(Cannot becalled) c*j Sinking fund of $2,000 commenced in 1905. 


Bonds .—Of the $5,000,000 ist & ref. bonds, $300,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 Decame operative in 
Nov. 1901, $4,000 being paid annualiy, $49,009 had been pa'd to Apr. 15 
1912. Bonds cannot be called. A sinking fund on the Ist mtge. extension 
bonds became operative Aug. 1 1903; $20,000 had been paid intu the fund 
Apr.15 1912. In addition, the Shinglehouse RR., whose stock is owned, 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yrly. 

Dividends.—On 1st pref. 3% semi-ann. from Jan. 1911 to Jan. 1912, incl. 


EARNINGS.—For year ending June 30 1911, gross, $406,203; net, 
$216,230; interest, taxes, rentals, &c., $135,845; surplus, $80,385. 

ROAD .—Operates In Olean and Bradiord, and between those points; 
and fines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shingliehouse KR.) to Bolivar: frorn 
Olean westerly to Salan:anca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. RK. Page. Olean; V.-P and Treas., Jos. hb. 
Mayer, New York; Sec., James P. Quigley, Olean.—V. 90, p. 978, 1103 
V 91, p 1162, 1712; V. 92, p. 732. 





——— 


OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS STREET RY,.—A trolley road. 


ORGANIZATION .—lIncorporated in Nebraska. Owns lines formerly 
operated ay Sewanee Street Ry. Co.; leases the Omaha & Council Bluffs Ry 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge ove: 
~ ey River, rental being $60,000 per annum, in addition to all fixec 
cnarges. 

Strike.—In Sept. 1909 became involved in a strike with its men, anda 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10 000,000 ($100) $5,000 ,000 July’12 14% 
Pref 5% cum from Jan 1 1904 5 Q-J 4,000 000 July 12,1 %4 ™ 

5 ¢g M-N 


$5,000 ,000 ($100) 
Omaha St Ry ist consol mtge) 1889 1,870,000 May 1 1914 

$2,500 ,600 gold Interest at Farmers’ Loan & Tr. Co.,N. Y. 
Om &C BSt Ry istconmtge| 1902 ig¢J-J 7,097,000 Jan 11928 

$10,000,000 gold ($1,000) }Interest at Guaranty Trust Co., New York 

no sinking fund c*) 

Stock and Bonds .—$5,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. $630,000 of the Omaha St. 
Ry. bonds have been retired. Of the new $10,000,000 mtge., $1,870,000 
is reserved to retire a like amount of Omaha St. Ry. bonds. Remainder re- 
served for extensions and improvements at 85% of cost. In addition to the 
$7,097,000 bonds reported outstanding above, $740,000 are in the treasury. 

Dividends.—First dividend on pref. stock, 14%, was paid April 1 1904 
and same amount quarterly to and including July 1912. ncom., 1st div., 
2%, paid July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., 2%: July 
2%; in Oct. changed to quar. and paid 1%. In 1911,Jan.. 1%: Apr... 1% 
July, 1%; Oct.,1%. In1912, Jan.,14%%; April, 14%%; July, 1%%. 

REPORT.—For calendar years (incl. Om. & C. B. Ry. & Bridge Co.)— 


Gross Net Other Int., Pf.Divs. Common Bal., 
Ce. Earning. Earnings. 7. Taz,&éc (5%). Dividends. Surp. 
ear. 


$ $ $ 5 $ 
1911___2,740,577 1,280,573 8,845 777,805 200,000 (4 14)212,500 99,113 


1910___2,621,456 1,142,209 18,209 754,442 200,000 (4)200,000 5,976 


ROAD.—Owns 120 miles of track, being all the street railways in Omahs 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs. 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles. 








OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mgr., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Megr., 
yo a Leussier.—V. 86, p. 169; V. 91, p. 791; V. 93, p. 45; V. 94, p. 351, 
(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600 ,000 ye of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p. 
1597), reducing the fare from Council Bluifs to Omaha from 15 to 10 cents. 
V. 93, p 1387, 940. 

STOCK AND BONDS.— 
Common $1,500,000 ($100) 
Pref 4% cum from Feb 1 1907 

$1,500,000 ($100) 


Date. Interest. Outstanding. Maturity. 


$1,500 ,000 
once 1,500,000 1n1912,4% 


ist consol mtge $2,000,000) 1902 5 J-J 1,898,000 Jan 11928 
($1,000) gold c*j Interest at Central Trust Co., N. Y., Trustee. 
Bonds .—Of the new ist consolidated mtge. for $2,000,000, $192,000 are 

reserved for improvements. V. 89, p. 1234, 1281: V. 94, p. 1119. $600,000 

bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1911, gross, $501,155; net, after taxes, 
$297,847; interest, $83,803; balance, $214,044. 


ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the? Missouri River. 


OFFICERS.—Pres., J. H. Millard; V.-P., Geo. F. Wricht; Sec., C. T. 
~' Treas., E. E. Hart.—V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, 
p. ‘ 


NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nov. 2 1910 Judge Munger in the U. S. Circuit Court 
at Omaha appointed Arthur E. English (Pres. of road) receiver. There ts 
said to be $12,000 interest overdue and $13,000 due for labor and material; 


V. 3. p. 1254. Receiver’s certificates have been issued to complete the 
road, 


ORGANIZATION .—Incorporated in Nebraska Sept. 26 1908. 

STOCKS AND BONDS— Date. 
Stock, com, $500,000 ($100) — 
Stock ,pf,$1,500,000($100) n.-c, 
Receiver’s certificates 
ist mtge. $1,330,000 vitricagy, 1908 6 ¢A&O15 154,000 Oct 15 1933 

$500 and $1,000 Midland Guarantee & Trust Co., trustee 

Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and 
have a sinking fund of from 2 to 4% of earnings’ Interest is payable at 
the Omaha National Bank. 

ROAD.—Operates from So. Omaha to Papillion. 

OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. and 
Treas., F. A. Howard; Gen. Mgr.,G. D. Rice.—V.89,p. 994; V.91,p.1254. 


—_ 


148,000 
60,000 Oct. 1 1912 





ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Pub. Serv. Comm. granted a final order to 
issue securities, and in April 1912 details of mortgage were being perfected. 
V. 92, p. 1636. 

EARNINGS.—For year end. June 380 1912, 
taxes, $20,433. 

ROAD.—Operates 67.01! miles of track between Oneonta, Cooperstown, 
Richfield Springs and Monawk, at which latter point it connects with the 
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operavcu, 80.04 
miles. Rails, 60 to 90 Ibs.; 39 cars. 

OFFICERS.—Pres., W. Boardman Reed: V -P., W. B. Reed Jr.; Treas.; 
“ya. ae N. Y.; Gen. Mer.,Jos. K. Choate, Hartwick, N. Y, 
—"- @ ’ p. . 


gross, $229,785; net, after 





OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff Manor, Pieasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation On Dec. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V. 94, p.68. Upto Sept. 1912 $55,00C of 
these were outstanding. 


STOCK AND BONDS.— Date. Interest . Maturity 
Stock $400,000 $84,: 0) 
ist mortgage $1,000,000 gold| 1907 5¢F-A 130,000 Feb 1 1957 

($1,000) c&rjInt. at Equitable Trust Co., N. Y , Trustee. 

Bonds.—Are subject to call on or after Feb. 1 1¥12 on any tnt. day at10$ 
and Int. 

EARNINGS.—For calendar year 1911, gross, $29,191. 

OFFICERS.—Pres., O. G. Bennett, New York: V.-P., Arthur A. Mc- 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Asst. Sec., J. A. Byrne, 14 
Wall St., N. Y¥.: Treas. & Gen. Mgr., W. L. Stratton, Ossining, N. Y¥.— 
V. 94, p. 68. 


Outstanding. 





OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Troliey. 

$630,200 com., $234,500 pref. and $218,000 ist & ref. bonds are owned 
by the Standard Gas & Electric Co. 

ORGANIZATION.—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were exten icd 
by municipal election on July 8 1901 for 25 years from May 23 1901. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Com., $650,000 ($100) 650,000 
Pref., $1,250,000 ($100)7% cu --.-- Q-J 
, noes 1906 5 ¢J-J 1,044,000 Jan.1 1924 
000, gold ($1,000) c*/Int. atCentral Trust Co., Chicago, Trustee. 
tt. Tr & Lt, Ist M.., $500..) 1901 5g A-O 310,000 Oct 1 1921 
000 ($1,009) gold, s fc*sjInt at U.S. Mort. & Tr. Co.,N. Y., Trustee. 
Stock .—Pref. is cumulative from and after July 1 1909: redeem. at 110. 
Bonds.—Of the ist & ref. M. for $1,500,000, $310,000 are reserved 
to retire prior Hens and $111,000 are reserved for extensions and better 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $35,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% iess until par is 
reached. V.74, p.95. Sinking fund on these bonds of $5,000 annually is 
operative from 1907 to 1909 and $8,000 annually from 1910 to 1920. 
Diwidends.—Initiai div. on pref.—1%*% %—paid Oct. 1909 and same 
amount quarterly since to and including July 1912. 


EARNINGS.—For year ending Dec. 31 1911, gross, $284,781; net, after 
taxes, $131,466; int., $64,464; pref. div., $29,057; surplus, $37,945. 


ROAD.—Operates 12 miles of trolley road in city of Ottumwa, lowa. 
Weight of rails, 60-lb. T. Standard gauge Also does municipal, com- 
mercial and residence electric-lighting (including 55 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of stcam heating, with 3 miles of mains. 

OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Gen. Mer., C. E. 
Fahrney; Mgrs., H. M. Byllesby & Co , Chic.—V. 82, p. 1269; V. 89, p. 994. 


OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 


In May 1910 a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control and re-financed the company. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1364. 

ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 

















SEPT., 1912. 


ELECTRIC RAILWAYS 


91 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. ' 
Common, $75,000 (par $50)... -.-. .---.-.- COC Be De awdocccuges 
lst mtge, $200,000, 1902 5g J-J 000 Jan 1 1932 


se 
($1,000), c&r, not red__-_- 


Interest at Louisville Trust Co., Trustee. 
General mortgage, $200, 000. “| 6 M-N 17 


1910 000 May 1 1933 
Amer. Tr. & Say. Co., eanae.. Ind., trustee 
EARNINGS.—For cal. year 1911, gross, $71,551° net, $19,889. In 1910, 
gross, $64,479; net, $13,260. 


ROAD.—Owns 15 miles of street railway in Owensboro and suburbs; 


66 and 70-lb. rail; 25 motor cars, double G. E. 
coal cars. Power house 600 k.w. capacity. 


OFFICERS.—Pres., W. A. Koch, Evansville, Ind.; V.-P., Albert W. 
Funkhouser; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mgr., W. A. Carson, Evansville, Ind.; Supt., G. R. Milli- 
can, Owensboro.—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364. 


oo 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1951 and 1924, re- 


800; 5 trailers; 25 10-ton 











spectively; gas and steam-heating franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I. Rk OD ie SLED -bebdcinda in 
Pref 5% cum $1,000,000($100) -_.- J-D ‘500, 000 J’ne °07,1% 
Coll. tr. mtg., $2,000,000,{ ~ ap 5 g M-N 672,000 Nov. 1 1933 

a a te a tl (Int. at State St. Trust Co., Boston, Trustce. 
Paruc St Ry ist M $100,000 | 1890 6g J-J 79, 500 July 1 1920 
sink fund of $1,200 ann___JInt. at me Trust re Louisville, Trus. 


Paduc St Ry mtge ($250,000) | 1893 
4 yy after July 1°13 at}Int. at Fidelity Trust Co., ert % Trus. 


££ jee ee 
Peop L P * Ry ist M $100,-) 1898 6 M-S 100,000 Sept 1 1917 
Interest at Citizens’ Savings, Bank, Paducah. 


000 g callabie in whole or 
1902 52¢J-J 390,000 July 1 1932 


part at par and interest_-_- 
Paducah City Ry. M., $1,000- } 
0 Int. at N. Y. Trust Co., stee. 


00 July 1 1923 


00, g., ($500-$1 '000) - c* 
Notes payable July 311912 


Stock and Bonds.-—Of the $2,000, 000 new w bonds, 
retire prior liens and $786,000 for future impr’ts. Subj. to call as a whole 
at105andint. A sinking fund, if earned, of 1% per ann. of bonds out com- 
menced Nov. 1 1906 and became obligatory Nov. 11911. $10,000 of bonds 
reported outstanding were held in sinking fund Jan. 11912. Pref. stock is 
red. at 110. Of Paducah St. Ry. bonds of 1890, $20,500 held by sinking 
fund on Jan. 1 1912. 

Dividends.—Ffirst div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to Aug. 1 1912 

EARNINGS.—Of combined cos. for 12 mos. end. June 30 1912, gross, 
$276,952; net, after taxes, $95,554; int., $74,023; s.f., $10,428; bal., $11,103. 

ROAD .—Embraces 19.1 miles of track: 35 to 60-lb. rail; standard gauge. 
48 cars. 

OFFICERS.—Pres., Frederick P. 
Paducah, and Dwight P. Robinson, 
Henry B. Sawyer; Gen. Mers., 
V. 83, p. 1229. 


206, 500 
$542,000 are reserved to 





Royce; V.-Ps., Joseph L. Friedman, 
Boston; Sec., Chester N. Clark; Treas., 
Stone & Webster Met. Assn., Boston.— 


_ — 





—— 


PARKERSBURG, W. VA. 
PARKERSBURG MARIEITA & INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 


In ry increased authorized stock trom $440,000 to $1,000,000. V. 90, 
0. 


STOCK AND BONDS— 


Date. 
Stock, $1,000,000 


Interest. Ovi ook Maturity 


ist mtge, zg, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines__.._- 1902 6 150,000 June 1 1942 
Consol mtge,all lines__...__- 1902 5 350,000 1942 


Bonds.—ist M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 


OFFICERS.—Pres., S. D. aww 7 W. W. Van Winkle; Treas., 
J.N.Tabb.—V 77, p. 1747; V. 90, p. 


—_— — 


PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & FOWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $500,000 ety pra ae ie $500,000 





Maturity 


1904 ogJ-J 350,000 Jan 1 1929 
Int. at Columbla Tr. Co, Louisv., Trustee. 
Bonds.—No sinking fund ros bonds are not subject to call. 
EARNINGS.—For calendar year 1911, gross, $74,158; net, $19,943 
interest, &c., $17,500; surplus, $2,443. 
ROAD.—Operates 9.7 miles in Pascagoula, 
Moss Point. Standard gauge. 50-lb. rail. 


OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr 
S. 5S. Bush, Louisville; Sec., J. D. Winston: Treas., Columbia Trust a - 
Louisv lle; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 


Scranton, [East Side and 











PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION.—A trolley road. 


Receivership —On Dec. 31 1910 and Jan. 20 1911, respectively, Paul T 
Brady (V.-P. of co.) and Willard V. King were appoint receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend- 
ing reorganization. V. 92, p. 60, 259. In April 1912 the Manhattan & 
Jamaica Ry. (see under Long Isl and City) was incorp. to take over the com- 
pany’s partly constructed line within the city limits. V. 94, p. 1696. 


ORGANIZATION.—Chartered in New York March 3 1903 to bulld 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, ore fy Babylon, Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk County, about 
51 miles. V.87, p. 546. Has completed laying approximately 9 miles of 
track. The Babylon RR. (owned by South Shore interests) has completed 
and has in operation the extens.of its line between Babylon and Amityville. 

In April 1907 contro) of the Cross Island Tract. Co. was acquired, which 
is to extend from Patchogue to Port Jefferson. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 
ees See eee 8 Cl ae Re eae 
1st — $2,500,000, of} 1907 52g J-J 425,000 1967 


*fInt. at Empire Trust Co., N. Y , Trustee. 
Bonds.—SubjJect to call ‘by trustee July 1 1927, by company suly t 1932, 
at 110 and interest.—V. » p. 1198, 1501; V. 89, p. 226, 13849; V. 90, p. 
54; V. 92, p. 60, 120; V. 94. D. 1696. 


SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec."’ of Jan. 27 1912), which was 
originally to construct road, has been Athenee from its contract, and road is 
being built and equipped by subscription managers. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Sees CEeee) acccesa. cote seneeere ee EE ies a aan 
1907 5 J-J See text July 1 1957 


First mortgage (see text) - --- 1 
Long Island Loan & Trust Co., Trustee. 


Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, D. 983. 

ROAD.—lIs constructing along south shore from Sayville to Patchogue 
and from Patchogue north to Port Jefferson. About8 milescompleted and 
75% of grading and clearing finished. 

OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., 
ton.—V. 87, p. 1239; V. 94, p. 983. 


_-  — 
—— 


PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 in Pennsylvanta. 


John H. Benning- 





STOCK AND wy DS.— Date. Interest. Outstanding. Maturtty 
Seeds SSCO.CCe (900) wendcaeie <o08 sebedenne See! osé seduuae 
ist mtge $600, 000 ($500 a 1905 52g M-N 426,000 1935 

Baveees QGiilotdicwdooe Int. at Knickerbocker Tr. Co., N. Y., trustee 


Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% 
earnings began 1910; after 1915 becomes 4% and 1920 5% 

ROAD.—Operates 13 miles between Patton, Barnesboro and Carrol)- 
town. Standard gauge, 70: 1b. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. BH 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNelis. 


of gross 











PEEKSKILL, N. Y. 


PPEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 

urchased ue entire common stock and a block of pref. of the Peekskill 
Pighting & See Westchester Lighting Co., V. 89, p. 108. 

ORGAN IZATION .—Incorporated as the Peekskill Lighting ‘Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests of Peekskill. Franchises of electric 
lighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturitt 


Common $500,000 pas eben aoow J-D $500,000 1910-11, "% 
Preferred $150, 000 6% cum... ...-.- 6 J-D 150,00 See text 
5 ¢g A-O 660,000 Oct 1 1930 


lst mtge $750, 000 “ort +0085 1900 
gold, sinking fund Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ “interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
r maining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913. 

Ditvidends.—6% per annum paid on eg stock up to June 11912. On 
common, in 1906, 1%; in 1907, 34%%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%: in 1910-11, 4%. 


EARNINGS.—For year ending June 30 1912: Gross from railway only, 
$70,200; net (after rents and taxes) from railway, $11,597; net from = 
sources, $57,328; total income, $68, 925; fixed charges, &c., $35,623 
dividends, $9, 000; surplus, $24,302 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 


OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter: Asst. Treas., 
O. G. Bennett, Ossining. General office, Peekskill, N.Y woe 85, p.103. 


PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; fg $100. First mtge., auth. $200,000, 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
bocker Trust Co., trustee. Subject to call at105andint. Road, 4 miles, 
from Peekskill to Oregon, Putnam County. Pres. & Asst. Treas., QO. G. 
Bennett; V.-P., W. L. Stratton: Sec. & Treas., H. D. Swain. 











PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se ee ee, tam. Gtiee-. > aadielban $ (eee 
First mtge $130,000 gold) 1912 4 J-J 130,000 1942 


($500 & $1,000) ___._..-.c*jInt. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr. 
Second mtge $270,000 gold 4¢g 58 270, 000 1942 

($100, $500 & $1,000) __c*jInt. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr. 

Bonds.—1st mtge. bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. 

ROAD.—Operates 18 miles of track from Nazareth to Bangor. 
rails. 10 cars. 


OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; 
Keller; Sec. & Treas., G. A. Schneebell; Gen. Mgr., L 


PENSACOLA, FLA. 


PENSACOLA ELECTRIC CO, 


ORGANIZATION .— Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. Pow. Co. 
Does all the street railway and electric lighting and power business of Pen- 
sacola. Railway franchise expires in 1953; lighting franchise perpetual. 


67-1b. 


V..-P., Dr. J. CO. 
. H. Mountney. 








STOCK AND BONDS.— Date. Interest. Outstanding. J?Aaturity. 
Common $1,050,000 ($100) _.. -.--. -...-.-. [Oe BES ae 
Pref. $500, 000($100) 6% cum-. J-D 300,000 June’12,3% 


ist mtge $1,500,000 gold... /f 1906 5¢F-A $05,000 Aug 1 1931 
\Int. at ary ‘Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 ert 1911 M-S 250, 000 Mch 1 1916 
($100, $500 and $1,000) Int. at ola Colony Tr. Co., Boston, Trustee. 
Stock .—The pref. stock is redeemable at 115. $250,000 common is held 
for conversion of conv. notes. 
Bonds.—$595,000 are reserved for additions and improvements at 80% 
of cost. A sinking fund of 1% per annum of bonds outstanding began 
Dec. 1 1ee") first 5 payments may be waived, but becomes a fixed cnarge on 
Dec. 11912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch 1 1913 on 
’ roe somes. They are conv. at option of holder into com. stock at par 
Pp 
Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3%. In 1911, 6%. 


In 1912, June, 3%. 
EARNINGS.—For 12 mos. ending June 30 1912, gross, coe eae net, 
$61,717; sink. fd., $7, 919: bal., $36,1 


after taxes, $105,827; int., 
ROAD .—Operates 20.8 miles of track; standard gauge; 50 ee 60-lb. 
rail; 34 motor and 7 trail passenger cars and 8 other cars. 
OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 
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PEORIA, ILL. 


1A RAILWAY TERMINAL CO.—For statement of this company 
allway and Industrial Section. 


PEO 
see our 











PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—lIncorporated in California on June 20 1903. Stock 
is held in a voting trust for 5 years, expiring in 1916. Stockholders in 
1908 paid an assessment of $10 a share to liquidate the floating debt. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Seoce $1 .OC0,000 ($100) ....2- cocc seucecs Ff eae inet 
ist mtge $1,000,000 goldf 1904 5 ¢ M-S 694,000 Mch 1 1924 

EGE sacdntiacentone c*{ Interest at Mercantile Trust Co., San Fran., 

| Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d mortgage $250,000 ~~ 1905 6 ¢ A-O 217,000 1915 
DM nanenhdhdkmnsans c/Mercantile Trust Co., San Fran., Trustee. 


Bonds.—Thce first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.”” $250,000 are reserved for extensions at $17,500 per mile and 
75% of cost; $56,000 have been retired. Are subject to call at 110. 


EARNINGS.—For cal. year 1911, gross, $291,698; net, $93,430; charges, 
$59,413; surplus, $34,017. In1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900. 


ROAD.—Operates 37 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Petaluma with steamers for San Francisco 
Owns and operates steamers ‘‘Gold’’ and ‘‘Petaluma.’’ Standard gauge, 
70-Ib. T rails. 

OFFICERS.—Pres. and Megr., EK. M. Van Frank; V.-P., John A. McNear, 
Sec. and Treas., Thos. Archer. V. 81. D. 508. 614. 


vvV— OOOO, 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO. 


ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
interest in the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry 
was paid for in the trust certfs. given below (V. 81, p. 1847). V. 82, p. 1375. 

, . 1910 acquirea control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595: 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

During year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds ot the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 4%% conv. bonds in 
exchange for the same (V. 88, p. 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 4%s. The offer was accepted by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Aue. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions andimprovements. V.92, p. 1435; V.93, p. 468. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $25,000,000 ($50)__. _--- 6 Q-M $6,413,150 Sep16'12,1% 
Collat Trust a aa gold) 1907 5 ¢g A-O 2.500,000 April 1 1917 


($1,000 & $500)_______- c*{Int. at Equitable Tr. Co., Phila., Trustee. 
Collat Trust $3,000,000 oesd 1911 5 F-A 2,500,000 Aug 1 1931 

conv ($500 and $1,000)_c*/Int. at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vall Elec coll trust gold. 1911 5% kf Pee 
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1,500,000 Jan 1 1930 

gold ($500 & $1,000) -__- otto Real Est.Title Ins. & Tr. Co., Phila., tr. 
Lynchb & Roan coll tr $1,-/ 1910 5 J-J 987,500 Jan 1 1930 
- 000,000 g ($500 &$1,000)c* | Int. at Real Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1,500,-| 1905 5 g¢M-S 1,499,000 Sept 1 1935 

000 gold ($1,000) reg____ JInt. at New York Trust Co., N. Y., Trustee 
Bills payable June 301912... -.. w..-.---- FF Be eae 

Stock is listed on Phila. Stock Exchange. V. 94, p. 696. 

Bonds .—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Lugan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V. 93, p. 162, 526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the Springfield (Ohio) Ry. 

Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
$15,000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 % and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,060 Ohio Valley Electric collaterai trust bonds outstanding, 
$423,000 are owned by American Rys. 


CONTROLLED.—The following Is a list of the securities owned by the 
American Railways Co. 


























Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley! Stock -__---_-- $1,500,000 $1,500,000 $403,750 
{Consol M. 4 %s_ 3,500,000 00,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Amer. Rys. Ohio Valley coll. trust 5s__. 2,000,000 423,000 372,240 
Ashland Elec. Lt., Ht. & Power stock-_- 32,000 32,000 32,000 
Bellwood Repair & Supply Co. stock-_-_-- 1,000 1,000 1,000 
Bridgeton Electric Co. stock____.-_---- 5,000 25,000 17,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 500,000 459,364 
Carbondale Ry. gen. mtge. 5s________- 00,000 300,000 262,500 
Chicago & Joliet Elec. Ry.{Stock -.---- 2,300,000 2,300,000 121,676 
\Gen. M. 5s__- 1,600,000 1,600,000 1,280,000 
Chic.& DesplainesVal.Elec.Ry.{Stock -~. 1,100,000 1,100,000 58,193 
\ilst M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating certs.___{Ser. No. 3 (2,500 =} 94,166 

(Ser. No. 4 (625 sh.) 
Citizens’ Light & Ice Co._____________- 34,600 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Dellwood Park Co. stock_____________- 150,000 150,000 150,000 
Franklin Real Estate Co. stock... _-_- 10,000 10,000 10,000 
Ironton Electric Co. stock.._._______- 15,900 15.000 15,000 
Johnstown Passenger Ry. stock_______- 2,000,000 1,900,000 2,158,739 
Lynchburg Trac. & Light{/Stock______-_ 750,000 750,000 751,124 
\Consol. M. 5s 1,750,000 210,000 181,237 
Ohio Valley Elec. Ry., common _____-- 2,000,000 1,973,480 1,942,321 
People’s Ry. of Dayton, O., stock______ 2,500,000 2,500,000 2,734,228 
Roanoke Traction & Light stock______- 1,000,000 975,000 781,124 
Scranton Railway Co.{Common ______. 2,000,000 1,998,450 2,001,600 
(Preferred ...... 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co___{First M. 6s__ 500,000 500,000 500,000 
BtOG occu 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) _- 50,000 50,000 50,000 
Treasurer's Report for Twelve Months ending June 30. 

1911-12 910-11. 1909-10. 1908-09. 
Gross income, all sources $864,375 $810,414 $693,678 $527,114 
Interest, taxes, &cC-_--_-- 401,075 387,926 340,384 216,385 
Net income.-._-_.---- $463,300 $422,488 $353,294 $310,729 
Dividends (6%)-_-.----- 392,289 381,788 342,073 305,706 
I a Bald alg $71,011 $40,700 $11,221 $5,023 








DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 1% % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 
tinued up to and including Sept. 1912. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1912. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,894,307, against $4,635,165 in 
eeiecii’ passengers carried, 1911-12, 97,676,138, against 86,675,437 in 

ROAD.—tTotal track about 426.6 miles; about 799 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton, Joliet, Lynchburg and Roanoke. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
(vacant); 2d V.-P., C. L. S. Tingley; Sec. and Treas., Walter W. Per- 
kins; Asst. Sec., Treas. and Comp. Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. Genera: offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—V. 89, p. 720, 844, 1595: V. 90, p. 165, 235, 371; 
V. 91, p. 716, 789, 1445, 1511, 1578, 1710; V. 92, p. 1242, 1435; V. 93, p. 
162, 468, 526, 795, 938, 1385, 1784; V. 94, p. 696, 13882; V. 95, p. 749. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
hs SE En ai, coin 86. eae Gate nasesensee 
first mtge $500,000, gold,) 1900 5g J-J 500.000 Jan. 1 1930 

guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 

(cannot he called)... .-- *c) phia, Trustee 

Bonds.—For form of guaranty by American Railways Co. see V. 71, i 
491. The bonas were listed on the Philadelphia Stock Exchange in Feb. 
1901. The following are deposited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 0; - i ™ Bridgeton & Millville Turnpike Co. 
$250 ,000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co. 

ROAD.—Bridgeton to Miiville, 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, local, 54 miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 miles. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acqutred in 1899 by American Rallways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000, Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co. 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
Ame can Rallways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the *ntire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Daie. Interest. Outstanding. Maturity. 
BEOGs Shphee reeks netascece 60% sunrerceos SE ckOCUEee avcceoesen 
First mortgage, 1901 5 M-N 1,000,000 May 1 1931 


$1,000,000 
SE Ee orl Iat. at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds.—The full issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry. 

OAD.—Extends from the Will ny. ! line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas., 
C. L. S. Tingley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183. 

(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Jollet Street Ry. and the Jolict RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 


apark. This park is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BP I { 9 Prepeeree 
Chicago & Joliet Electric RyJ 1901 5 ¢g M-N 1,600,000 May 1 1931 

gold, $2,000,000 ($1,000)c*)\ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge, gold! 1898 5 g M-N 400,000 Apr.30 1918 


$400,000 ($1,000 each} __ __ Portland (Maine) Trust Co., Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 cold 5s may be called at 105 and Interest. 

EARNINGS.—For year end. Apr. 30 1911, gross, $485,771; net, after 
taxes, $113,351. 

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
miles of track. Line between Joliet and Chicago was formally opened 
Seot. 25 1901 

OFFICERS.—Pres., J. J. Sullivan; V. P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mer., J. R. Blackhall.—V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 32 
miles of track in Dayton, Ohlo: operates 136 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

eee. Cee ee Ce nwtnne e6ne #606065 8 eee 

First mtge ‘“‘White Line,’’) 1895 5 g A-O 300,000 Oct. 1 1925 
$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 
Eh. FF 3) eee } Cincinnati, Trustee. 

First mortgage ‘*Pecple’s | 1897 5 g J-J 200,000 Jan. 13 \827 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Tru * 9o., 
as a de es eS idea Cincinnati, Trustee. 
EARNINGS.—For year end. Apr. 30 1911, gross, $428,447; net 

taxes, $144,219. 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Ci wiley; 

Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Assi. Sec., 

Eugene Wuichet, Dayton: Gen. Mgr., Geo. C. Towle.—V. 86, p. 1550 


(6) Springfield (Ohio) Railway,—Trolley. 
ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 


the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


after 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
i nea. En 8 86eieebis See pcttaeeee 
6 J-J 500,000 Jan. 1 1933 


First mortgage, $500,000, a, 
Interest at First Nat. Bank, Springfield, O. 
ROAD.—Owns 33.24 miles of track. Operates 62 cars. 
ZtARNINGS.—For year end. Apr. 30 1911, gross, $288,864; net, after 
taxes, $94,568. 
OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION.—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. V.77, p. 1745. 
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in 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. . 94, Dd. 696. 

The American Railways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,éc. 
Stock, $1,500,000 ($50)_.---- ---. ------- ,000 ,000 See text 
Consol mtge $4,000,000 gold) 1903 4%¢F-A15 3,500,000 Aug.15 1933 

($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co..--- c&r ee. 

Of the new $4,000,000 mortgage bonds, $500,000 are _ reserved 
for extensions ‘These bonds are guaranteed, vy ee and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid 2% %; in 1896-97, 24% %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6% %; in 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5 %%: in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08, 
1%%. No later information. 

EARNINGS.—For year ending June 30 1909, gross, $452,295; net, 
$179,107. 

ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysbure and Tyrone. Gauge, 5 ft. 3 in. Operates 108 cars. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 

American Railways owns a majority of the stock. 

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Lackawanna Valley Trac. Co., 
Scranton & Carbondale Trac., Mt. Vernon Elec. St. Ry. and practically 
all of the stock of the Scranton & Pittston Trac.: also $45,300 of the 
$300,000 stock of the Scranton Dunmore & Moosic Lake RR. Co., having 
$100,000 6s due Jan. 1 1933, $114,500 of the $115,000 bonds of the Lacka- 
wanna Valley Trac. Co. and $60,000 of the $355,500 bonds of the Scranton 
& Pittston Traction Co. Also owns entire $24,000 stock of Mt. Vernon 
Elec. St. Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9-miles steam road) and changed to electricity: 
V. 90, p. 371. In 1910 consolidated with Scran & Carb. Trac. and the 
Scranton & Pittston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
of the Pittston Jenkins & Avoca Street Ry.; the old Pittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044. 

Franchises perpetual. 


STOCK AND BONDS— 
Common, $4,500,000 ($50) 
Preferred, 5% cumulative,/All but 

$1,500,000 ($50)_..-----~- 


Date. 


Interest. Outstanding. Maturity 
$2,039,400 1909-10,6% 
$750 of the preferred stock has been 
retired by the issue of trust certificates 
See statement of American Rys. Co above. 


Scran Trac ist M, $1,000 weed 1892 6 ¢ M-N 1,000,000 Nov. 1 1932 
($1,000) gold, no option_.c*jInterest (x) at American Rys. Co., Phila. 
Scran Pass Ry ist M ($1,000). 1890 -N 100,000 May 1 1920 


People’s St Ry 1st M ($1,000) g 1888 


6 

6 200,000 Aug. 1 1918 
People’s St Ry gen mtge, gold. 1891 : 

k 


100,000 Dec. 1 1921 
g 1,100,000 Nov. 1 1932 
Trust Co., New York City, Trustee 
5 M-N 1,000,000 Nov 1 1920 

000,000 gold ($1,000)___-.. Int. at Equitable Tr. Co., Phila., Trustee. 
Scranton & Carb’d ist mtge,) 1893 6¢ J-J 150,000 Jan 1 1923 

$1,000,000, g ($1,000)__c*}Int. at American Rys. Co., Phila. Lack. 

Free of State tax. T. & S. D. Co., Scranton, Trustee. 
Scran & Pitts M, $525,000, | 1893 6¢A-O 355,500 Oct 1 1923 

($1,000 and $500) ------ c*}Int. at Union Trust, Trustee, Phila. Nos. 1 

Guar. by Scranton Trust.) to 400 $1.000 each & Nos.401 to 650 $500. 

x Free of inited States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry 
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and int 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of about 100 miles. 4 

REPORT.—Now included in report of American Railways Co. 

EARNINGS.—For year ending June 30 1911, gross, $1,272,950; net, 
after taxes, $476,371; other income, $25,500; total income, $501,871; inter- 
est, $275,230; surplus, $226,641. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 

. O. L.S. Tingley.—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096. 


(a) Carbondale Railway.—aA trolley road. 


This is the old Carbondale Tract. Co. which was sold under foreclosure 
in 1900. Road ts leased to Scranton Ry. In 1909 increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street Ry., formerly owned by the Scranton & Carbondale. 

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran- 
ton Ry., nu exchange for alike amount of coll. tr. bonds of the Scranton Ry. 
V. 90, p. 1045. $300,000 of gen. M. bonds are owned by American Rys. 


Scranton Ry M, $2,500,000f 1897 
gold ($1,000) _...-..--.-- 
Scranton Ry gen mtge verill 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $486,000 ($50)... -.- -~ ------- SY candi ceienine 
ist M, 1892 6¢J-J 150,000 July 1 1922 


Carbondale Bon sca 
Co., c*&r, $150,000, gold}Interest at Central Trust Co., New York, 
($500 and $1,000)___----- ) Trustee. 
Carbondale R’'way, ist mort-)} 1900 5g4J-D 300,000 June 1 1926 
gage, $300,000, gold, regis-}Interest at American Rys. Co., Philadelphia 
tered Geo. L. Estabrook, Philadelphia, Trustee 
Carbondale Ry gen mtge — 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p &1i__---- c{/ Provident Life & Trust Co., Phila., Trustee. 
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 
mtge. for 1910 is unconditionally guar., p. & i., by the Scranton Ry. Sub- 
ject to call on any int. date at 105 andint. V. 93, p. 1785. 
OAD.—System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckville, where it connects with Scranton 
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044; V. 93, p. 1785. 


(b) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
and $113,000 of the bonds. Owns the entire stock of the Olyphant & Win 
ton Trac. St. Ry., the Mt. Vern. El. St. Ry. and the Olyph. Sub. Trac. Co 


(9) Lynchburg Traction & Light Co, Trolley. 


In 1910 American Railways acguired control. V. 90, p. 167, 235. 

ORGANIZATION .—Incorporated itn Virginia, and Is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 1st mtge. 5% bonds of that company. 

In 1907 authorized stock was Increased from $750.000 to $1.000.000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted. 

American Railways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_._-.. ---- -D $750,000 See text 
First mortgage, $1,000,000) 1901 5 ¢M-N 843 000 May 1 1931 


sinking fund ($1,000) gold}Real Estate rust Co., Philadelphia, Trustee 
c* ../ Interest at R. M. Janney & Co. Philadelphia 


Lynchb Trac & Lt conmtge,f 1911 5% 1,750,000 20 years 
a ihn el ee bain Real Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg Gas Co first mort-J 1900 1,000 1930 


5 M- 
gage $250,000... ......--|Int. at Real Estate Trust Co., Phila., Trust 
Lynchburg Water Power mee 1902 5 480,000 July 1 1932 

mortgage. $500 .000 Real Estate Trust Co., Philadelphia, Trustee 

Bonds .—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co, due 1930, and of which no more are to be 
issued; $28.000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to14%%. Entire issue 
can be called at any time. 





Dividends .—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2«%%; 
in 1907, 3%; in 1908, 5%; in 1909, 5%. In 1910, June, 3%. No later 
information. 

EARNINGS.—Year end. Dec. 31 1910, _, $388,341; net, $188,085; 
in ., taxes, &c., $100,944; rental, sk. fd., &c., $19,867; surplus, $67,274. 

ROAD.—Owns and operates 14.08 miles of track in city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 35 pass. cars, 
1 snow ef 1 sweeper. Owns Rivermont Park.—V. 72, p. 873; V. 86. 
p. 52, 168, 1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co. 
In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANIZATION.—lIncorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke ap 4 & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $23.000.000 ($100) ...<.2. seen soceses fe ere 
First mtge and coll trust $3,-{ 1908 5¢F-A 1,450,000 Aug 1 1958 
000,000 ($1,000) gold__.c*{Int. at Biloren & Co., Phila., or Baltimore 
Trust & Guarantee Co., Baltimore, Trustee 
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $8,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any interest day at 105 and interest. Sinking fund of 1% 
so outstanding bonds, payable Feb. 1 1919 to 1928; 1%% thereafter.— 


V. 94, p. 983. 
EARNINGS.—For 6 mos. end. Dec. 31 1911, gross, $259,219; net, $128,- 
094; int. and taxes, $57,704; surplus, $70,390. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa- 
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)_....-. ---- J-D $500,000 Dec. 16 '07,3 
First mortgage, $300,000,gf 1899 5¢J-D 66,000 Dec. 1 1949 

($1,000) sinking fund_---- (Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage,/ 1903 5¢F-A 662,000 Feb. 1 1953 


$750 ,000 ($1.000) gs f__c*| Int. at Real Estate Trust Co., Phila., Trustee. 

Bonds .—Sufficient consol. bonds are reserved to retire 1st mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 

Dividends.—In 1904, 34%; in 1905, 54%; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 

ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 27% miles of track. About 35 passenger cars, 6 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 

In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. and Ironton 
Elec. Co., but at time of acquisition by Amer. Rys. these were turned over 
to latter company. On May 1 1908 acquired $500,000 stock of Kanawha 
Valley Traction Co. (which has been leased to the Charleston Interurban 
RR., Charleston, W. Va.), and issued pref. stock to pay for purchase. 
Owns $117,500 of Amer. Rys. Ohio Vall. coll. tr. 5s and entire $75,000 
Camden Inter-State Power House bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100). -.-. --.-.---- $2 000,000 .-_____.__ 
Pref 6% cum $400,000 ($100)_ __-- J-J 345,800 See text 
Cam Inter-State new M, $1,-} 1901 5g¢M-S 1,350,000 Mar 1 1921 


500,000, g ($1,000), no s f, }Citizens’ Trust & Guaranty Co., Pa ‘ 
and cannot be called_.c&r} burg, Trustee. . rkers 
175,000 Sept 1 1936 


Hunt & Charlest RR guar by “ 5 J-J 5, 
Camden Inter-State_..-.- Int. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., guar .... -.-. 6 %M-A27 100,000 Aug 6 1922 
6 %J-J 50,000 Jani 1919 


Ashl. & Cattl. Pt ye 
Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the 
Union Bday pe Mn yen a wire 2 
Dividends.—Semi-annua vs. J.) Of 3% were paid on 3 
1908 to 1910 incl. No later information. . oon. om 
EARNINGS.—For calendar year 1910 (not including Kanawha Valley 
Trac.) ,gross, $491,230; in 1909, $413,664; In 1908, $383,923. 
ROAD.—Operates 34.95 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. It is planned to build a double-track 
line from Huntington to Kellogg, 6 miles.—V. 92, p. 1437; V. 93, p. 470. 


(a) Kanawha Valley Traction Co. 
LEASE.—Road is leased to the Charleston Interurban RR. 


ORGANIZATION.—Incorporated in West Virginia in 1905. 
owas pd Ohlo Vane Electric Ry. 


Stock 


K AND BONDS— Date. Interest. Outstanding. M ‘ 
ee, Dee Geasenes Ghee eendese $ 1000 a —_ 
First mortgage, envisage} 1906 5 J-J 900,000 Jan 1 1946 


tt A dhndcimmadiein e c*jInt. at Fidelity Trust Co., Phila. T E 
ROAD.—Operates 14 miles of track in Charleston, W. Va. aa 
T rail. Standard gauge.—V. 83. p. 323 


LINES LEASED. 

Johnstown Traction Co. 

ORGANIZATION .—lIncorporated in Pennsylvania on Feb. 24 1910 
with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Dévi- 
dends.—On 40% paid in, ist ann. div.—3%—paid Jan.11911. In 1912, 
Jan.,744%. OFFICERS.—Pres., E. M. du Pont; V.-P., P. A. Rose: Sec., 
S. E. Young; Treas., Jos. McAneny .—V. 90, p. 698, 849; V. 92, p. 187 

(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—lIs leased from Jan. 5 1910 to the Johnstown Trac. Co., which 
company agrees to pay all charges and guar. divs. as follows: First year 
7%; 2d year, 744%; 3d year, 734%; 4th year, 7%%, and thereafter 8%, 
and in addition to spend $200,000 in improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease. 

ORGANIZATION,—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange 
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668. . 


STOCK AND BONDS— Date. = Interest. Outstanding. Maturity. 
Stock, $2,000.000 ($50)__.--. -.-- Q-J 31 $2,000,000 See text. 
Con M, $800,000, g ($1,000),| 1899 4¢4J-D 399,000 Dec 1 1929 

can be called any int day.c*j Int. at Guaranty Trust Co., N. Y., Trustee. 
Ref. mortgage, $2,000,000) 1901 4g4J-D 1,601,000 Dec 1 1931 


gold ($1 000) ......<<-- c*jInterest at Johnstown Trust Co., Trustee. 
Bonds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
aotice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund 
bonds were offered to refund 1st 6s due March i910. V. 88, p. 1620. ‘ 
Dividends.—In 1894, July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6% 
1898, 6 %; in 1899, 8 %; in 1900 (on new stock), 4%; in 1902, none: in 1903. 
2%; in 1904, 2%; In 1905, 2%; In 1906, 3%; in 1907, 3%; in 1908. M: rch 
4%; none to Jan, 1909, when %% was paid; Apr. 30, %%; July 31, %%: 
Oct. 30, %%. In Jan, 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease. 
EARNINGS.—Year ending Dec. 31 1910, income from rental, $140,000; 
management exp., $5,000; divs., $135,000; surplus, none. ; 
AD.—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849. 


FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
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of 35 years from opening of road at its then value plus 50%, or at cost 
lus add’ns and impts. Owns an electric railway in Fairmount Park, 
rom Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 
Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 


to retire the 1st and 2d mt¢ges. falling due Sept. 11912. V. 94, p. 1056 
STOCK AND BONDS— Pate. Interest. Outstanding. Maturity. 

SUG. Bees eee ee etéunde: kak “‘eetceéan 2,000,000 See text. 

First mortgage $750,000 gold \ 1912 5 A-O $750, 000 April 1 1937 
ek) eae c* {Girard Trust Co., Philadel phia, Trustee. 


Bonds.—1st mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915; 
bonds to draw int. for the fund. V. 95, p. 480. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.54 miles of track in West Park and East Park; crosses Sch uyl- 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open Cars. 

EARNINGS.—Year ending Oct. 31 1911, gross, $147, 978; net, $76,491; 
ear) Se $45,711; surplus, $30,780; net et profits Vi Woodside Park, $901. 

OFFICERS. —Pres., C. E. Platt Jones; Sec. ‘and Treas. : 
W.C. Martin, Ridge Ave. ., Bank Sutldine’ Siiladelohie. —V. 87, p. 1605; 
V. 94, p. 1056; V. 95, p. 419, 480. 


PHILADELPHIA & WEST CHESTER TRACTION. —A trolley road. 

The Eastern urities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
aicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike ad Co., which in turn controlled the Delaware 
County Passen = Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. c In Jan. 1902 leased the Ardmore & Llianerch St. 
Ry., a line yey the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $317,050 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,400,000 (par $50)... .... .-.<--- $919,000 See earns. 
ist M, $400,000, ae a) 1898 g J-J 400,000 Oct 1 1918 

to call at 105 ($1,000)____c/Int. at Gisata Trust Co., Phila., Trustee. 


4g 534, 000 Jan 1 1954 

eS EES Ay ee Int. at West End Tr. Co., Phila., Trustee. 
a & Gar ist M, $3, 000, -| 1905 5¢F-A 1 ,047, 000 Aug 1 1955 

000, gold ($1, Ree cjInt. at West End Trust Co., Phila., stee. 
Bonds. —$466,000 of the 4s of 1904 are reserved to retire $400, 000 ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 


EARNINGS.—For year ending June 30 1912, gross, $356.676; net, $157,- 
304: other income, $10,822: int., taxes and rentals, $119,924; dividends 
15%), $44,790; surplus, $3,502. 

ROAD. —Operates 40.20 miles of track from 63d and Market streets, 
+ ow-wpew to West Chester, of which 14. gg miles is leased. Gauge. 

6 ft. 2% in.; a 60 and 70-Ib. T rail. 39 ca 

OFFICER Pres., A. Merritt Taylor, Phila.: V.-P., H. H. Aikens, 
C.P ‘Gen. offices, 610 Arcade Bldg., Phila.—V. 94, p. 352. 


a So bonds, $1,000,000, gold 


Treas.; Runt. 





PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 


in 

—— yorated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of oener oid rations. (For terms of lease, see Union ction be- 
low.) The Ra it Co. acquired numerous ‘franchises for new roads 
obtained by the tae Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. e V. 82, p. 693, 870. 

Subway has been built in Market St. wom 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill py and on Dela- 
ware Ave. from Market St. toSouth St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkiii River west Qs the Upper Darby terminal station. 
a distance of about 4 miles. V. 84. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. — placed in see thus 
completing line through to 69th St. V. 87, 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
one poner of an assessed value of $463,850. 

uly 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
auetn Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Rv The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year. $17,000 for second aad third years, $25,500 for fourth 
year $34.%00 for fifth vear and $42 500 for sixth vear and thereafter 

With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restrict their use to the purchaser "s 87. 
3 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 

n May 18 1908 company put into force a rule allowing transfers Ad od upon 
permease of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 

ommon Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. V. 88, p. 296. This in von was affirmed by the Penn. 
sylvania Supreme Court on April 26 1909. S. p- 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court pe = ecision of Common Pleas 
Court No. 2 in July 1909 (V. 89, p. 225, 287), declining to compel the restora 
tion of a 6-for-a-quarter stri tickets (which were discontinued in May 1909. 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets Is not 8 
change in rate ‘of fare, but a ‘hinen of a detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
a LA p. 225, 287. For reasons against restoring strip tickets 
see 89, Dp 

Strike. —On May 29 1909 a strike on the surface lines began (V. 

p. 1438),and lasted fora week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an increase in wages to 25 cents an hour and ex 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 >" So. D. rran was declared off on April 25 1910. See com- 
pany’s terms, 








between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 
that limit. See plan in V. 93, p. 590, also V. 94, p. 1509. 

Adjustment of Relations with City. —On Feb. 18 1907 the board of direc. 
tors Socspaes the plan submitted Jan. 1907 by the Retail Merchants Asso 
clation of Philadel eer for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after J une 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4 %, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the roperty at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits ‘after oo Pe have received lawfu) 
interest on the capital invested by them. All franchises for further surface. 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The PeeeeMs F pare of fare Iie 
not to be changed except with the consent of both parties. part of the 
arrangement, the Rapid Transit Co. agreed to call the $12, 000. 000 then stil 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service, For further details of plan. 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92,p.596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two Install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 





In June 1908 the City Councils approved the ye ages 8 proposition to 
a edge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

pt. 16 1908 a proves Be: osition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Tr . and the Phila. Trac. Co. approved the use 
of securities (see V. 87, “313, 1 161), owned by them as security for the new 
loan, and the $5,000 000. coll. trust mtge. shown below was thereupon > 
orized. Provision has been made for exchange of new bonds for the coll. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. . 

On June 20 1910 stockholders voted to further increase indebtedness not 
onecears, ag 000,000 (V. 90, + P- 1102; authorized by City Councils May 5 
1910 yd 977, 1240), and as part of the plan to discontinue the insur- 
ance ‘tuna valued at over $1,750, 000, and to pledge or sell the securities in 
said fund, applying the proceeds to general pu es of the company; also 
to sell the ro ing stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. — 
lease os be made basis of a $1,500, 2 issue of car trusts by Union Trac. 

V. 90, 1426, 1555, 1677; v. 91, 337 
On Feb. 28 1911 shareholders of ‘poth the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to x ig ~ the 
Phila. Rap. Trans. board, calling for the Sy of $10,000,000 s. f. bonds 
— for life of city contract, guar. “Pe @ . by the Union Trac. ‘co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. ery 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the $10,000,000 s. f. mtge., the first $6,000,000 to be issued, 
$2,000,000 Mch. 1 1912, $2,000,000 Oct. 1 1912 and $2, 000,000 Jan. 1 1913. 
Vv. 94, p 631. As part of the plan, every equity owned by Phila. Rapid 
Trans. Co. is surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 
yo. a ta cnee Council assented to the arrangement in May 1911. 
p 

See new method 2 bookkeeping In V. 92, p. 596; also various officla) 
statements In V. 92, p. 1033, 1500, 1566. 

Power Contract.—In Mch. 1912 entered Po. a ag contract with the 
Phila. Elect. Co. for additional power. V. 9 Pp. 768. 

Voting Trust.—In accordance with the Pa. al plan (V. 92, 463) 
adopted by the shareholders in Feb. 1911, a majority of the stock + bees 
deposited in trust for 5 years, the trustees being Rudulph Ellis, Ch.; A. E. 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. . 02, PD. 660, 726, 
882, 1243, 1500. 

New Line. —In Sept. 1911 the Suvder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury control. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Pe See Sees Gscésan céee  cacccoe 600 ,000 shares |... ... 

« ¢ = eos 
$5,000 wets 1908 5i¢fF-A $5,000,000 Feb 1 1957 
Int. at Penn. Co. forIns. on Lives & Granting 
Annulties, Philadelphia, trustee. 
1912 5 ¢ M-S 4,000,000 Mch 1 1962 
Int. at Comm’! Tr. Co., Phila., trustee. 
:} 1905 4¢M-N $10,000 ,000 May 1 1955 
000 ,000 gu gold($1,000)_c*j Int. at ree ee x & Trust Co., Phila., Trus. 
Darby Media & Ches ist mtgef 1906 6 gd 865,000 July 1 1936 
$1,500,000 ($1,000) gold_ c\Int. at tan Tite & Trust Co., Phila., Trust 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed op 
Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trae. 
Co.and Phila. Trac. Co.; entire issue subject tocallat 1050n6 weeks’ pub- 
lished notice on and after Feb. 11912. A sinking fund, which will retire 
all bonds by Feb. 1 1957 eats operations Feb. 1 1912. The Market 
Street Elevated R . bonds cover the subway and the elevated road on 
Market St. See V. p- 652. They are guaranteed, principal and 
interest, by pH.) y the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & I., y en- 
er, t by Phila. Rap. Tr. Co. Can be called at 102% & int. on ‘or after 

uly 1 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The new mtge. bonds olf 1912 are callable on Mch. 11917 oronany March1 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking 
fund of $35,000 per ann., beginning Mch. 11917. Bondsare guar.p. & i. by 
Union Traction Co. v. 94, p. 82 699. 

AD.—Total trackage, including all lines leased and operated, 635.3) 
miles. Owns 3,857 cars. 


ANNUAL REPORT.—Fiscal year _— June 30. 


Coll trust mt 
($1,000) oo. 


Sink. fund mtge. es tard 
g ($1,000) guar p & i__c* 
Market St El ist mtge $10, 


Annual report for 

















1911-12 was given in V. 95, p. 2338, 2 
1911-12. 1910-11. ae tree 1910-11. 
Pass. earnings 21,727,468 20,612,687 | Taxes ___.__- 1,158,772 1,155,491 
Other receipts 973,22 916,782 
Total exp__13,948,831 13,149,060 
i oi ss ui 22,700,692 21,529,469| Net earnings. 8,751,861 8,380,409 
Expenses— Interest ..... 909,473 1,469,749 
Main .&renew .*3,405,104 3,229,420) Rentals____ _- 7,302,877 7,326,220 
Op.ofp’rpl’t. 1,531,573 1,427,022 
Oper. of cars. 5,765,414 5,348,479| Total___-_. 8,902,350 8 ort 969 
General__-_--_- 2,087,968 1,988,648 Deficit _____- 0,489 415,560 


t 
*Maintenance and renewals in 1911-12 include amount expended, $2, ~ 
681,022, and unexpended balance, $724,082. 


OFFICERS .—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm., 
T. E. Mitten; Pres., Chas. O. Kruger; V.-P., R. B. Hamilton; Sec. & Treas., 
R. B. Selfridge; Asst. Sec., W. C. Dunbar; Asst. Treas., W. J. Shield.— 
Aud., J. J. Duck.—V. 91, p. 337, 789, 946, 1161, 1386, 1574, 1711; V. 92, 
p. 596, 660, 726, 882, 1033, 1243, 1375, 1500, 1566: V. 93, p. 106, 226, 346, 
528, 590, 667, 797 1191; V.94, p. 209, 631, 699, 768, 827, 1250, 1509, 1696: 
V. 95, p. 233, 294. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 

In July 1902 was acquired by the. Philadelphia Rapid Transit through 
ourchase of the entire capital stock ($500,000) for $2 “s a The Rapid 
Transit Co. guarantees interest on the bonds. See V 331. 


STOCK AND BONDS.— Date. Interest. ptt: -sh ots, Maturity. 
Stock $500 ,000 ($50) ........ ---- RC en gad. 
ist mtge $500, 000 ($1,000)) 1900 gJ-D 500,000 June 1 1930 
i Ci - ccamnennawe c*{ Land Titie % Trust Co., Phila., Trustee. 


ROAD.—Owns and perhaps 13.60_miles of road from Doylestown to Wil- 
iow Grove, Spam over the old turnpike between those places, which Is 
leascd for 999 y 

EARNINGS. Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave, Passenger Ry. 


ORGANIZATION.—Formed In 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. _ Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CREE DOORS Ge cisccns Seca cadeses Sey Lecdennecon 
$25 paid. 
TR ene ee ee ee 56! ,400 


Due lessee June 30 1912 
ROAD.—Operates about 39 miles of track. 


$s) Philadel ohio & Willow Grove Street Ry. 

ON.—Is a consolidation in “1004 of the Phila. & Willow 
quae yo Any and the Glenside & Wllow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. & int.. by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
Ce ee es en duesean eee stidaes FF - erate ee 
ist mtge $1,000,000 guar 4 1904 4% ¢J-J 1,000,000 July 1 1934 

regi perene® aneeepe Int. at Land Title & Tr. Co., Phila., Trustee. 

Bonds.— Bonds are subject to call on any interest date at 105 and eeeens 
apon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 
annum for five years, $15,000 per annum for following 5 years, and $20, 
ger annum for the ensuing 15 years. See V. 79, p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 
ox Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 
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(4) Darby & Yeadon Street Rail way. 
genid a IZAT TION .—Entire stock ($5,000) is owned by the Philadelphia 


Transit Co. 
RAPOCR AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid ee oy 
ist mtge $200,000 gold es 1904 4% ¢J-D $200,000 Dec 1 1934 
Se) cainaddbuaavas c*j int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
fran.Co. Are subject to call on any interest date at 105 and interest - 
, 6’ wottes: .—Comprises a line from the Philadelphia County line to Darby, 
miles. 


(5) Chester & Philadelohia Railway. 

Is operated by the P T. under 30-yr. agreement dated Feb. 14°11. 

ORGANIZATION ghz . in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sol at foreclosure (V.92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35%- and 
Rap. Transit 65% of gross earnings, for which the Hap. Trans. assumes 
all pore d of operation. The 35% to be applied to int. on bonds and divs. 
on s 

STOCK AND BONDS— __sODa+#le.z 
Stock $485,000 ($50)_._._... -._- 
ist mtge $500, 000 gold ($100, os} 

$1,000) 


Interest. PN5AR5,000 Maturtly 


0 July 1 1940 


1910 5¢J-J3 500,00 


$500 and $1,000)_.___-- Int. at Real Est.Title Ins. eTr .Co.,Phila.,Tr 
2 —Red. on any int. date after July 1 1915 at 105 and int. V. 92, 
Dp. 


ROAD.—Runs from Philadelphia to Chester. 
OFFICERS.—V.-P.&Treas., [.H Silverman, Ph la.—V.92 »p.1243, 1310. 


UNION TRACTION.—A trolley road. 
Lease.—The Union Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
o~ is $900,000 per annum (equal to 3% on the face value of the $30,000,- 
00 stock) for the first two yours $1,200,000 per annum (equal to 4% on 
stock) for the next two years 1,500, 000 per annum (equal to 5 % on stock) 
for the next two years and $i. 800, 000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
at to purchase 150,000 shares of the new Rapid Transit Co. stoc . 74, 
989. Included ali the leading street passenger railway lines within the 

olty of Philadelphia at the time. 


ORGANIZATION. —Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies, in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has ‘“‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 

% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation. &c., in statements for the constituent companies and V. 
61, 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Ppniladelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans. and V. 90, p. 1556, 1678; V. 91, p. 337. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Pap. Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 15.5; V. 92, 


p. 324, 463, 596. 
Out- Maturtty or 


Int. or 
STOCK AND BONDS— Date. Dividends. standing. last dividend. 
Stock, $30,000,000 (par (sry ,000 shares. 

50) hcteeeeemiele J-J July °12, ‘ a 
1895 4¢ A-O aft. Oct. 1 


i OGRE SIN ig ARE M! $17.50 paid in. 
. by}Interest at Pa. Co. for Ins. on Lives & Senn 





Co. certificates) 29,734,750 re 


I oi ites orate kt Bl con an trustee. 
Collateral trust first mort) 1902 J-J 000 July 1 1952 
$1,500,000 gold___.j Land rine & Trust os" *Puiladelphie, Trustee. 
Car trust certfs Fy ES Se a 8 1,500,000 July 1 1920 


Trust Certtftcates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annulties to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
~ all the shares of the stock of the Electric Traction Company and the 
Card Traction Company thus acquired. See description of certificates 
64,p.135. They are guar., prin. and int., by the Union Traction Co. 
aa are redeemable at the o option of that company on and after Oct. 1 1945. 
Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest; $103,000 has been retired by sinking fund. 


OFFICERS.—Pres., cevemnes ©. Sullivan; ist V.-P., Chas. E. Heed; Sec. 


and Treas., W. J. Shields.—V. , p. 31, 609, 1255; V. 87, p. 814, 937, 
1161; V. 89, p. 594; V. 90, A 1340, 1426, 1556, 1678; V. 91, p. 1575; v. 
92, p. 324, 463; V. 95, p. 362 


LINES CONTROLLED BY. UNION TRACTION CO, 
(1) tharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION ~~ eens May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I 6 M-S $400,000 See text. 
First A $150, “a. e ,000)c 1890 5% <A-O 


150,000 Apr. 1 1920 

Due lessee July ee 234, ee Ae cee 

Bonds are not bt A to call. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insur. on Lives, &c. 

Dividends.— Dividends of 6% are paid-. 

ROAD.—rhe road aggregates 5.407 miles of track. 

(2) Citizens’ Passenger Railway. 

ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren. 
tal now $140,000 per annum, equal to 28 3 % on stock, or $14 per $50 share. 


This lease was assumed by the Electric Traction Company July 11893. The 
Union Traction now operates the road. 


STOCK AND BONDS— Miles. Interest. Custenaing. Maturtty 
Stock $500,000 ($50) 11 28% Q-J See text. See text. 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbla Avenue to Mifflin St., 11 miles of track. 


(3) Continental | Fassonger Railway.—A trolley road. 

ORGANIZATIO ee eee Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Railway Company for 99 years at rental of $6 per share 
on annum, interest, taxes and operating expenses; lease assigned to Phila- 

elphia Traction Company June 30 1884. Operated by Union Traction 
sont eny since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909, 


STOCK AND BONDS— 
Stock (par $50) 


Date. Interest. A Ay ae ~ ae, Maturtty. 


0 shs 
RFE yt CE PE J-J $29 paid in. | See text. 
July 1 1959 


y 
First mortgage ($500 and) 1879 g J-J $280,000 

ER PO eee c&ri Land Title & are Co., Phila., trustee. 

Due lessee for additions July 1 1912, $672,260. 

Bonds were originally 6% but in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, D. 822. 


(4) Fectic Traction. 

OR TION .—Incorporated May 8 1893 and acquired control of 
the Bitinens™ , ba to Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger R On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Com any acquired all the stock at the rate of 
$85 per share for each share on which $50 had been pore on and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annulties issuing therefor its guaranteed 





trust certificates. On July 1 1896 the Union Traction Co. leased the 
erty for 998 years and 3 months. See V. 61, p. 197, and also “Union 


tion. 
STOCK AND BONDS— Par. Dtetdends. Issued. 
Stock -—> $30 paid)... -- $50 $8,297,920 


Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of 
$50 oaid ‘and 22.604 shares of $30 paid, making total $8,297 920. 


ROAD.—Operates 133.566 miles of track. Rall 90 lbs.—V. 63, p. 557. 
(5) Empire Passenger Railway —A trolley road. 


ORGANIZATION .—Incorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company ‘and the Seventeenth and Nine- 
teenth Street Passenger Rallway Company for 999 years. Transferred Oct. 
1 1895, along with right to dividends on 6,100 shares of its stock (the 
held by the Union Passenger Rallway Co. as trustee and lessee), by | 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 59 
per $50 share each June 30 and — 30—that is, are 6% per annum. 


rop- 
ac- 


STOCK AND BONDS— Date Interest. er ey Maturtty. 
Stock (par $50)-_.-.-- (All 5 by Phila. Trac.) $600,000 .......... 
First mort. Sh 3%e. J-J 200 "600 Mar. 1 193@ 

$200,000 ($500) c.f Land Title “ Trust Co., Philadelphia, Trustee. 

F Bonds.—The new 3s were issued to retire a like amount of 7s due 
uly, 

Due lessee company for additions July 1 1912, $705,715. 


ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway. 

ORGANIZATION .—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sey- 
rg years named below being guaranteed per share 

4th 5th 6th seen after. 


2d 3d t 7th 8th 9th 
$12 $1250 $13 $13 50 $14 $1450 $15 $16 $17 


STOCK AND BONDS— —_ Date. Interest. Outstanding. Last div.&e, 
Stock by PT Q- $1,875,000 See text. 
Deb Controlled Lines tolae med by “Electric Traction Co.)° 
Leanne & South Sts.) 10 1881 3% J-D $150,000 Dec. 1 1951 
Pass. “s M. ($500 =o at Real Estate Title Insurance & Trust Co., 
& $1,000) -___ _. c Trustee. 
West End Pass. Ry., | v 1875 4A-O 132, = Oct. 1 1935 
mtg.ext. $150,000}Phila. Trust S. D. & Ins. Co., Trustee 
($100 & $500)__c.) Int. at Land Title & Trust Co. 
Interest on at loans payable by Elec. Tr. Co., 421 Chestnut mea ae 
The Lombard & South Sts. Pass. issue of $150, 000 was oneal 
but was called at maturity and then extended for 50 years from Dec. f root 
at 3%%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD.—Controls 80 022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway iar h etait tlie aii 48.128 miles. 
Lombard & South Streets Passenger Railway 28.692 miles, 
Re ERD GE cucadbWibudedascédéensicddadacaade 5.202 miles. 


(7) Germantown Passenger Railway.—A trolley road. 


ORGANIZATION.—lIncorporated Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified In 
1893: stoek since 1897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS— Par. Date. Interest. ae Maturity. 
Stock $1,500,000_ 50 -J See tex See text 

Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 oon 
share on 10,000 shares. 


ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 


borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 
ristown.—V. 69, p. 695. 


(8) Green & Coates Streets Phila Passenger Ry. 


ORGANIZATION .—Incorporated ay 21 1858. 
Passenger Ry. for 999 years from Sept 
000, interest on bonds (since fallen 


Leased to People’s 
1 1881 at an annual rental of $60,- 
et and expense of a gage 


STOCK AND BONDS Mtles. Date. Interest. Outstanding. - 
Stock (par $50) ~..-.-.-. sons! eee . FO Qe {818'pa in _—e. } "Seo te 
p 
Dividends are 12% per annum (Q.-J.) on par or 40% on emount paid in. 


Owns 7 miles of road. 
(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION.—Incorporated Apr. 6 1859. Franchise Is perpetual. 


LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned to the Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Tractiog 
assumes the bonded debt of both the Hestonville and Haddington compe. 
nies and pe urchased 4,780 shares of the preferred at ¥ S —o = 294 of the 
common Hestonville stock at $45 per $50 share. V. 


STOCK AND BONDS— Date. 


|g «po 
Common stock, par $50 4J-J 


pica Maturtty. 
$1, tt aoa ;. p. See text 


Preferred stock. p gg BIBS a 6 J- Sf See text 
Consolidated M “31, 250, mot 1894 5-3%¢M-N *1 250. O00 ay 11924 
g., $500 & $1 ,000___c*x Trustee, Girard Trust C 


Guaranteed rental 999 year lease— 


Fairmount Pk. & me | y gta 6¢F-A 300,000 See text 
Pass. Ry. St’k, par $50 

‘Leased E ulpment Account, * June 30 1912_._._. 241,968 

Due leased lines June 30 1912_____-_--- 1. ---- 100,008 


Interest is payable in homey yy z Free of t 

* Of the $1,250,000 outstanding, $124,500 were  teoned Jan.1901 as 3s 
to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 rm yng! 
value of each, $50; stock outstanding as in table. 

ROAD.—Owns 17.83 miles of track In Philadeiphis; leased and operated 
.35 miles; total, 23.17 miles.—V. 71, p. 1167 


(10) Lombard & South Street Passenger er Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION .—Chartered Apr. 15 1873. The People’s Trac. C . 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger R By a 
tripartite agreement this lease was on July 1 1896 assigned to t e Union 
Trac. Co. for 998 years and three months. Rental ls 10% pet annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates. 


referred, 10,678 shares; par 


STOCK AND BONDS— Dat. ey Outstanding Maturity. 
Common stock ($25) ....... -.-.-- 0%M-S 31 a60,000 shs. See text. 
Preferred stock pee). stall tell eesti 10 %M-S 31 a23, 000 shs. See text 
First mortgage ($1,000)__._.c. 1874 4J-J 15 219,000 Jan. 15 1935 


4M-S 246 000 Mar.1 1962 
. at Geer, Tr. &S. D. Co., Phila., Trus. 


a Total stock vaid in $740,965 50. 


Int. on ist mtges. at Real Estate Title & Tr. Co. The ist mtge. bonds 
matured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
1935, the remaining $31, 000 being canceled. Consol. mtge. bonds were 
originally 5s and fell due Mch. 1 1912, but were extended for 50 years as 4s. 
Due People’s Traction Co. Sept. 1 1912 for construction and equip., $5,848,- 
595 


EE ener en 


Con., M $1,125, 000 ($1, tented | 1882 


The stock acquired by the Peo le s Traction Co. was pledged as security 
for trust certificates. See People’s Traction 

ROAD.—Company operates 92.408 miles of track. —V. 61, p.469; V.63, 
p. 557; V. 92, p. 1500. 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to me ge and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which It purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired aij traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 


Traction Ce. leased the road for 998 years and three months. 
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STOCK Date. Dividends. Issued. Maturity. | 
— shock’ ($30) (See .... See text. {200,000 shs.)]  ......-.-. 
WEEE ccnd ch eecchurcene « Full paid.) 
1893 4¢F-A $5,782,000 Feb 1 1943 


== certificates gold a 
subject to call}Interest, tax free, payable at Pennsylvania Co. 
(si. On is el 0 .. | for Insurances on Lives, &c., Phila., Trustee. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5. 782,000 are outstanding. Sink- 
ing fund $25, 000 yearly, began Feb. 1 1903. 


tae A-poreyay 4 City Passenger Ry.—aA trolley road. 
td a ncorporated April 9 1859. Leased to West Phila- 
5 "4 yoy Rallway Co for 999 years from Jan. 1 1884 for interest 
nds, $2,500 per year for organization and dividend of ve 50 per share. 

Transferred under lease of Philadelphia Traction Co. Oct. 
Union Traction Co. The ist mtge. 4% bonds due Jan. 


1895 to the 
1 1960 were origi- 
nally 5% bonds,and fell due Jan. 1 1910, but were extended at 4% without 


option of prior redemption. V. 89, p. 1543. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.___. $7% J-J 20,000 she. See text 
23.75 paid 
First mortgage extended) 1861 4 J-J et 000 Jan 1 1960 


RPL ric Sela Land Title & Trust Co., Trustee 
Debentures ($500 &c)_.. cf -.-- 5 M-S 100. 000 Mch 1 1934 
Interest at Land Title & Trust Co.,. Phila. 


ROAD .—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 
ORGANIZATION .— Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and ely on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
SE Ge GE «ccccacceses bend $200,000 See text. 
First mortgage........---.- cf 100,000 May 1 1927 


4 M- N 
|Int. at Land Title & Tr. Co., Philadelphia, Pa. 
ROAD.—Operates 7.539 miles of track. 


a6. Philadelphia & Gray’s Ferry Passenger Ry.—Trolley 
ORGANIZATION .— Incorporated April 9 1858 Leased 1 to Philadelphia 
Sveeten Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. per- 
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the 
a fae River Passenger Ry. and increased capital stock to $1,000,000. 
- 76. DP 


STOCK na BONDS. Date. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50) ..... ---- $4 J-J f att tee See text. 
A 


Dividends at Real Estate Title Ins. & Trust Co 


(16) Philadelphia Traction.—A trolley road. 

ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadel, hia, Pa. (about 210 miles of track), 
which it held either by lease or ownershi, of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned ‘to the Union Co. - ‘which assumes all 
liabilities for rentals, &c. 

oan lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 

wena my hae for dividends of $4 (8%) per annum on each $50 share, 
ayable in gold coin, free of ar) The collateral trust 4s are ‘‘assumed’”’ 
paval the Union Traction. See V. , p. 663, for extracts from lease. Phila- 
delphia Traction stockholders fue allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, n 376. Phila. 
Tract. shareholders gave their assent to use of certain of. tu.e securities of 
their company to be pledged as part collateral for these bonds of the Phila. 
Rapid Transit Co. V. 87, p. 937. 


STOCK AND BONDS. Interest. 
Stock $20,000,000 ($50)_...-. ---- 8 A-O $20,000,000 Seetext. 
Collateral trust gold rblect| 1887 4¢F-A15 175,000 Aug 15 1917 

$1,300,000 ($1,000) subject }Int., free of tax, payable at ‘Land T. &T.Co. 

to ‘call at 105 or Penn. Co. ‘for Insur. on Lives, Trustee. 
Open accounts Sept.1 igi2- alii. > staaiin: - «utah eeaein FF wae 

The bonds are secured by deposit of 5,100 shares of West. Philadelphia and 
1,750 shares Union Passenger stock. Loan, originally, $1,300,000, re- 
duced to I}. resent f@gures by Gother fund drawings at 105 (about $35, 000 a 

ese bonds and floating debt are ‘‘assumed’”’ by the Union Traction 


bo. yg the lease. 
Dividends— 85. °86. °87. '88. °99. 90 to’93 °94. °95. °96 and since. 
sO ey Se 6 8 (8) 8% per annum 
Under lease, dividends of 8 % are guaranteed. V. 61. 


pd. 
wns 11.150 miles of track. 


yoy Maturity. 


Per cent 
D. 663; V.73, p.288. 
ROAD .—The system assigned to the Union Traction ‘Co. aggregated 210 
miles, consisting of the eS ee Rallways”’: 


Union Passenger Ry_....----- 52.00 
West Philadelphia Pas. Ry ...27.25 
Ridge Avenue Passenger Ry_..15.25 
Philadelphia & Darby Pass. Ry.14.80 
13th & 15th Streete........... 13.10 


Miles 
Philade gro City Passenger Ry. 9. 45 
17th and 19th Streets___..__-_- 8. 
 ¢ & pi aippre ipa 
Y&R RIE  $ 
Catharine & Bainbridge Streets. 5.10 


Philadelphia & Gray’s Ferry...10.20| Other lines._......._____._ _- 18.86 
Continental Passenger Ry-.-.--- 9.80 seniteiddientness 
Em ire Passenger Ry..---.---- 9,80 J. F — re eer 10.00 





70, p. 280; V. Fi, p. B68; V. 87, D. 


. 63, p. 311, 657. V. 65, D. 514; Vv 
97 92, p. 396; V. 93, p. 408 


936; V. 88, p. 376: V. 91,p.3 


(17) Ridge Avenue Passenger Sy 

ORGANIZATION. —Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and ane per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895 


STOCK AND BONDS. Interest. Outsendins. 
ek Se! Coe scaccceeceess $12Q-Jf $750,000 
1$28 pd. per sh 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


oe. Second & Third Street Passenger Ry. 

ANIZATION .—Incorporated April ‘Yo 1858. Leased Jan. 1 1893 
to ogy Seanieieedl & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum 
1893. 1894-95. 189697. 1898-99. 1900. 1901. 1902 & after. 
$8 50 $9 See below. $10 $10 50 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Flectric Traction Co. July 1 1893. 


Last Div.,&c. 
See text. 


STOCK AND BONDS. Date Interest. Outstanding. Last Div.,&c¢ 
—— ee 21.204 shares) ---- Text Q-J $771,076 pd.in. See text. 
er ee, ee, ee 


“Sundry Hahbilities " June 30 1912, $286,495. 


(19) Seventeenth & Nineteenth Streets pnssenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union T raction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
[i 2 ii vteesshéenece essen 3 J-J 10,00@ shs.) See text. 
$25 wt 
First mortgage ($500) exten- am 1876 5 J-J $100,000 July 1 1919 
ia eet a ees Interest at Land Title & Trust Co., Phila.,Pa. 






(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
A pte hia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


$0 are per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
~ $il er share; and from Jan. 1900 $12 per share. Lease transferred 
= Union action Co. Oct. 1 1895. 


STOCK AND BONDS. Date. Interest. merce) Maturtty. 
Stock $1,000,000 (par $50)_.. .. $12 J- ote es 52 See text. 
p 
Consols ($500,000)__.____. c. 1894 5§&3% J-J 500, 000 Jan 1 1934 
Real estate mortgages a”? i ee 90.000 


The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100, 000 of these are 3 44s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 
Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 
Dividend in July 1895, $5 per share; the Jan. 1896 nae was not paid, 
owing to payment of city’ s claim for paving. V 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share: in 1900, $11 50 per share; 1901-1907, incl., $12 per 
sh.per ann. In 1908, Jan., $6; July,$6,and $1 extra (pald out of accumu- 
lated surphus); 1909- 12, incl., $12 per share per annum. 


— ~Owns 15 miles of track. V.76, p. 734; V. 77, p. 695; V. 86, p. 


(21) Union Passenger Railway.—tTrolley road. 


ORGANIZATION.—Incorporated April 8 1864. Leased to Philadelphia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925, 000. Stock is considered ful 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares 
Empire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. or 
Stock $1,500,000 (par $50)__. -__- $9 50 J-J See text. xt. 
First mortgage ($100 “a 1881 4 A-O $500,000 Mch 31 1961 

DDeék tab cudlneetiicad c Not now redeemable before maturity. 


Pennsylvania Co. for Insur. on Lives, Trust. 
1884 4A-U 250,000 Mch 31 1960 
adits tah es citi detach iaieiae Uist c/Int. on both loans at Land T.&T.Co.,Phila. 

Due lessee company for additions June 30 1912, $6,655,992. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without rizht of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 


ROAD .—Owns 56 miles of track.—V. 90, p. 628, 1172; V. 92, p. 190. 
(22) West Philadelphia Passenger R y.—Trolley. 


ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 


meg mortgage $100 and 


—— Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
stock. 
STOCK AND BONDS. Pate Interest. Outstanding. enlage ooh a 
SE ET en ae alee $h J-J $750,000 See t 
1876 3% A-O 246,000 April Y 1056 


First mortgage ($1,000) \ 

I i tcl sect ia aNeein d c 

Second mortgage ($#1,000) cf 
Free from tax. 


Girard Trust Co., Philadelphia, Trustee. 
1886 5 M-N 750,000 May 1 1926 

Pennsylvania Co. for ins. on Lives & 

Grant. of Annuities Phila. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3% %. 

Due lessee for additions to June 30 1912, $2,509,460. 


FPOAD.—Owns 27.25 miles of track. 


INTER-STATE RAILWAYS, 
Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment pian (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take ‘$500,000 at 
= for cash (payable in 5 installments of 20% each at intervals of 30 days, 

eginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p.1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 Upon a oe “7 terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry.., the Reading Transit Co., the Trenton & Mercer Count 7 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phiia. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, 261. 
The above leases will return a total aggregate annual income as follows: 

2 917 $983,542 |1923 

















SRE bedacce RTT sanhanun 3,542/1923 ......- 1,053,542 
ae 919,792/1918 2 1,003 ,.542/1924 -...... (063,542 
| eee 943,542/;1919 -.__... 1,.0183,042119025 ....... 1,071,042 
eS 953.54211920 ....... 1,023,542) 1926 and thereafter an- 
See sedsace SUS CEERLEEEE ecocescs 1,023,542 nually $1,075,000. 
a oa aia 1,043 ,54 
Fixed Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int. on 4s. Tazes. Total. 
TE eee $431,064 $3,145 $434,209 
United Power & Transportation. ------- 356.676 3,297 359,973 
I in. in, aiid cg st tal teas sesame te ali $787,740 $6,442 $794,182 


ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock. on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3 592,200 of 
this stock was exchanged or bonds on this basis. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i) Sr i re Bae ee te Dienantioc 
Pref $1,000,000 ($10) 6% cum —-_-~- J-J 1,000,000 July’12,3% 
Collateral trust gold $10,-| 1903 4¢F-A 10,776,600 Feb 1 1943 


Bb Eee eee c*/Int. at Real Est. Title Ins & Tr.,Phila., Trus. 
Stock.—Com. stock was listed on the Philadetphia Stock "Exchange in 


April 1903 and pref. on May 11911. V. 92, p. 1243: V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of bay f must be retired 
before any dividends are paid oncommon. V.91, pn. 1512. 


Bonds are dated Feb. 1 1903 and are secured by } Aah. of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice 


Dividends. on Initial div. on pref.—3%—paid July 1911. In 1912, Jan.,3%; 
July, 3%. 

REPORT.—Year ending Jan. 31— 
Fiscal Div. Rec'd. Other Interest Erp. & Pref. Bal., Surp 
Year—- U.P.&Tr.Co. Inc. Coll. Trust. Tazes. Div. or Def. 
1911-12 __*$649,919 (a) $431,064 $15,515 $57,305 $146,035 
DUELS coe seenke 293 431,064 5, eee def.$507,521 
De tos asses 319 431,064 Ds ' hesaae def. 440,649 
ae 74,418 431,064 et Baan 372,519 
1907-08 __. 514,165 wiisha 623,006 BG46480 § «ecuce 62,683 


a Other income is included in divs. rec'd. * Of this amount $289,717 
was paid directly by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 89, p. "4i, 225, 286, 348, 528, 721, 1069, 1141, 1596: V.90, 





» $554,289. 


Due lessee for additions July 1 1912 
RO 


AD.—Owns 8.84 miles of track. 


p. 372, 771, 977. 1170, 1239; V. 91, Dp. 589, 1095. 1385. 1446, 1512. 1711; 
V. 92, D. 59, 261, 595, 1032, i2 43, 1636; V 93, p. 164; V. 94, p. 698. 
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UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated A 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In April 1911 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no onger appear in the 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol 
& Trenton Ry., the Holmesburg Tacorny & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 





Totai 
Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry__......... 5,993 ,000 
Edison Electric Illuminating Co. of Lebanon, Pa.......- .992 10,000 
Levenon Valley Street Ry. Oo. ....6. .-ccccccccccccccs ,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry._.....-.- ,632 ,640 
ee oe oe Mi a i. nce mene néaeneeeuaneee 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co..........-. 4,939 4,96 
Pn Cee BEG On ccccccccacscosesoesoncs 9,992 10 ,000 
I a ia le cole alicia tae 19,969 20,000 
I i een 1 2 
United Traction Co. of Reading, Pa................-.-. 7,991 8,000 
Wlilkes- Barre & Wyoming Valley Traction.............. 49,992 50 ,000 
Wilmington & Chester Traction....................... 39,995 40,000 
ID I a  bumaebbee 5,093 ,10 
Wilmington & Great Valley Turnpike Co._............. 978 1,040 
Wilmington & Philadelphia Turnpike............-.-.... 1,035 1,200 
ee & Christiana Turnpike Co............-.-..-. 64 680 
Schuylkill Valley Traction Co., Inc. mortgage... ...-..- 100,000 100,000 
Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 


Chester & Phila. Ry. 


STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (0) below. (Stock and bonds listed on Philadelphia 


Stock Exchange.] 

(a) Under a trust ement between the United Power & Tr rta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,8989,339—$71.250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust a 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Cw., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5 .089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
~ tificates have been issued), the United Power & Transportation Co. has de- 

= with the said trust company, as trustee, 5,993 shares Delaware 

ounty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the eaeng mages of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces, 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39: in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20: In 
1908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid; in 1912, Jan 
30, $1 40; July 29, $1 41. 


REPORT.—For years ending Dec. 31: 
Calendar T I 


From est, Tazes, Dividend Balance, 

Year— Investments. on 4s. &c. Paid. Surplus. 
| EC EE a$604,842 $356,676 *°$47,226 $359,375 def.$158,435 
ah a a i an os ak a ‘ 356,676 44,13 none 45,717 
Te Sy 382,289 357,665 9,949 none 14,675 
SR ETS 688,285 359,524 3,275 none 325,486 


a The rentals for year were $858,521, but $289,717 of this was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to | qui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 

*Includes interest on demand notes, &c. 


OFFICE RS.—Pres., John A. Rigg: Sec., J. W. Goodwin; Treas. T. W. 
Grookett Jr.; Counsel, R. L. Jones. General offices, 419 Market St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V.89, p.287; V.90, p. 374; V.91. p.590; V. 92, p. 1702; V. 94, p. 418. 


LINES DISPOSED OF BY LEASE. 
Reading Transit Co. 


ORGANIZATION .—Incorporated in Pennsylvania on Jan. 12 1910 with 
$500,000 ($50) auth. stock: increased in March 1911 to $5,000,000. In 
May 1911 auth. a $20,000,000 bond issue, details of which have not yet 
been made public. V. 92, p. 1033. Leases from April 1 1910 for 
900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. V. 91, 
p. 1513. For terms of leases of ist three roads see separate companies be- 
low. Edison Elec. Illum. Co. lease calls for rental of $30,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
en ee) mmmadie Re 
a RR ae Lee SP YS 9 5 2 a a ee 
Car trust ctfs $150,000 Ser A] 1912 J-J 142,500 See text 


RR ago eos c* {Girard Trust Co., Philadelphia, Trustee. 

Car trust ctfs. are subject to call on any int. date at 101 and int. on 60 
days’ notice. They mature in semi-annual installments of $7,500, beginning 
July 11912. They are secured by 36 cars. V. 93, p. 1789. 


REPORT.—For year ending Dec. 31.1911, gross, $2,081,091; net, $991,- 
379; int., rental and taxes, $788,773; surplus, $202,606. 


ROAD.—System embraces 218 miles of track. 


OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg; Sec. & Treas. 


Harry H. Riegel.—V. 90, p. 373, 977; V.91, p. 1513; V. 92, p. 726, 1033. 
V. 93, p. 1789; V. 94, p. 209. 


(1) United Traction (of Reading). 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 


Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
at annual rental of $175,000 for 1st year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or- 
ganization. Reading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 


ORGANIZATION .—lIncorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 744 miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 « % of the 
gross receipts, but not in excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 





STOCK AND BONDS— Date. 
Stock, $400,000 (par $50).... -.-. 
First M coll trust gold, $150,- 

000 (par $100 & $1,000) .c*® 

Leased Lines Securities— 


Interest. Outstanding. LastDiv.,&c. 
f. p. $400,000 See lease 

-J 149,900 Jan. 1 1926 
Real Estate Title Ins. & Tr., Phila., Trustee. 


1904 ig¢J-J 250,000 Jan. 1 1934 


Birdsboro St Ry M, papa 
gold ($500 & $1,000)_..-- c\ Int. at Colonial Trust Co., Reading, Trustee. 
1906 00,000 Aug 1 1936 


Borer & Potts St ig! lst M, 5 g F- g 
$300 ,000($500 &$1,000) g_c*) Int. at Colonial Trust Co., Reading,Pa., Trus 
Front & Fifth St Ry fi 1903 5 0 


‘ 1896 5S¢J 


y first mtg gJ-J 000 July 1933 
$50,000 ¢g ($100& $500) _c*) Int. at Colonial Trust Co., Reading, Trustee. 
Interest paid from Rental Received— 

Adam & Mohn first mortgage/f 1904 5g J-J $75,000 Jan. 1 1935 
$75,000, gold ($1,000) _-_r*|Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —-Stock owned by United Traction but are operating 

companies and pay their own bond interest. 

Met Elect Co ist M $5,000,-) 1909 5 A-O 2,310,000 April 1 1939 
000 g ($500 & $1,000) ___c*j Girard Trust Co., Trustee. 

Oley Valley Ry first mtge,s 1901 4%eaJ-J 250,000 July 1 1931 
$250,000 gold ($1,000) __c*| Int. at Real Est. Title Ins. &Tr.Co.,Phila.,Tr. 
Bonds .—Collateral trust bonds subject to cali at par after 3 years. Int. 

at company’s office. The Birdsboro Street Ry. bonds may be called begin- 

ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 

July 1 1913 at 105. They are iperantess. principal and interest, by en- 

dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 

1915 at105. The Beyertown & Pottstown bonds can be called Aug. 1 1916 

only at 105. Guar., p. & 1., by endorsement by United Traction. Re- 

maining $2,690,000 Metrop. Elec. Co. bonds are reserved for additions, 

Subject to call as a whole after April 11914 at 110 andint. Sinking fund of 

1% of bonds out becomes operative from 1914-1919; 1%% from 1919-1928; 

2% from 1928-1938. Bonds are guaranteed by United Traction. 


ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7% miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 

ORGANIZATION.—Chartered March 9 1893 to operate the Reading C ty 
Passenger Ry. and East Reading Passenger +o which it —T wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two, years and $30,000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)... _.-. J- $1,000 000July’12,14%% 
First rm $600,000 gold gus 1893 6g J-J 500,000 Jan. 1 1933 

Not subject to call... - c*| Provident Life & Trust Co., Phila., Trustee. 


ayable in Philadelphia at Bank of North America and in 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 

Dividends.—In 1900, 2%; in 1901, 2%%: in 1902-1911 inclusive, 3% 
per annum; in 1912, Jan., 14%; July, 1%%. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Dw.,&c. 
Reading City Passenger Ry— 

Stock (see below) (par $50). -... J-J $350,000 See text. 
East Reading Electric Ry— 

Stock, full paid (par $50). ---- J-J 100,000 See text. 

Pee. Bee eet bancsoacane 1897 5% 25,000 July 1 1937 
Reading & Temple Electric Ry— 

Stock, $75,000, guar...... -.-... 7 A-O 73,700 See text. 

ist mortgage, $75,000-__-_-- 1894 5A-O 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry} 1895 5 g J-J 400,000 Jan 1 1925 

lst ereeeee, $400 ,000,}Real Est. Title Ins. & Tr., Phila., Trustee. 

gold ($100, &c)_._-.---- c*jInt. at Colonial Tr. Co. of Reading, Pa. 


Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %,. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inciu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually in dividends, A. & O. 

ROAD.—Owned and ieased 56% mules of track, including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749. 


(2) Schuylkill Valley Traction.—Trolley. 

The United Power & Transportation Co. holds $499,600 of the $500,000 
capital stock and the entire $100,000 income bonds. 

ase.—Leased for 900 years from April 1 1910 to Reading Transit Co. 

Rental, $5,000 ist and 2d years, $15,000 annually thereafter, and $1,000 
annually for maintaining organization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Trac. and its leased lines. 

ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and spores the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i re Pn cin - wate  eedemen NR Ta seen 
First mortgage, $400,000, g/ 1895 5¢F-A 245,000 Aug. 1945 

I es le, ei ar a c\Int. at West End Trust Co., Phila., Trustee. 


{ncome mortgage, $100,000 


1899 5 ann. ‘ 100,000 Aug. 1 1949 
West End Trust Co., Philadelphia, Trustee. 
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount ofthe Norris- 
we assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

nds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 

COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Passenger Ry stock... 6% £-.-.-.-- $79,520fp 2% Jan’'12 
First morteng®. $80,000, gold) cima 5¢F-A 80,000 Feb. 1 1925 

Penne to call at 105 on any int. date. 


guarante 
Conshohocken Ry stock... .-- 


tae eee 145,900 No divs 
First mortgage, oo | 5% 5 g¢J-J See text. July 11924 
principal and interest...| Not subject to call. 
Montgomery Co Pass Ry stock. 1% # #£«-..---.- 15,000 No divs 
First mortgage, gold... 1% 6 J-J See text. 1924 
Norristown Pass Ry stock.... 4% £--.-.-- 75,000 $2.66 Jan’12 
First mortgage........--.-. 44% 6 J-J 75,000 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
ws A 1. “eae Ry. issue ($15,000) are held by the Schuylkill Valley 

action Co. 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
corppenete. and also Roxborough Chestnut Hill & Norristown.—V. 70, 
D 


(a) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 3% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the ie = & Limerick Electric Street Ry. and leases that 
company for 950 years. omprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, of which $371,000 was outstanding inSept.1911. 
Capital stock issued, $248,400; par, $50.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Is a ak $250,000 See text. 
First mortgage, $250,000, gf 1901 4% ¢J-J 250,000 July 1 1931 

($1,000) c*| Int. at Real Estate Title Ins. & Tr. Co., Phil. 

Bonds.—Are guar., p. &1., by Roxborough Chestnut Hill & Norristown. 
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(3) Lebagon Valley Street Railway.—A trolley eee. 
Lease.—On April 1 1910 leased for 900 years to Reading Transit Co. 
— — of $40, 000 and 2 Fomety payment of $500 for organization, as 


and interest o 
ORGANI IZATION Incorporated on June 28 1899 as a consolidation of 
the Lebanon & e Street Ry. and the Lebanon & Myerstown Street 
ae a6 The United Power & Transportation Co. owns 9,992 shares out of 


0.000 shares of the capital stock. 
STOCK AND oan 460) Date Outstanding. Maturity. 
0,000 See text. 


open ane ae 1b 00a oor ld Pag 5 ¢ J-J 500° 000 July 1 1929 
rtgage ie u 
- at Real Estate Title Ins. & Tr. Co., Phila. 
ROAD.—Owns 24 _ of ‘ones ny 


Wilkes- 

ORGAN Neer Ae '—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is- 
sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of $400,000 is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 

EARNINGS.—For cal. year 1911, gross, $1,281,755; oper. exp., taxes 
and rentals, $1,248,515; net income, $33, 240. 

OFFICERS. —Pres., ‘Abram Nesbitt; V.-P. and Gen. Mger., T. A.Wright, 

. W. Laycock —V. 89, p. 1544; V. 90, p. 374; V.91,p. 1513. 

(1) Wilkes-Barre & W oming Valley Traction. —The United Power & 
Trans. owns 49,992 out o ee 5 0 shares of stock. 

Lease.—Is leased to the Nea: tei Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION pane Beni neven Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s La e Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 roots 4 at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 

STOCK oa D BONDS— _ Date. Interest. Outstanding. 


Stock (par $100) Text. 
ist aire, $1,50y,000, gold A-O 1 ‘500, 000 A il 1 1921 
aolhitet int aid warignse| NSOE™ Ne Ta oe st G00" Jane’ Tees 
ateral trust and mort . an. 
$325, old gage Int. at Anthraclte Sav. Bk., Wilkesbarre, Tr. 


0, go 

Gollateral trust and mtge, g) 1902 J-D 250,000 = * - i922 
($1,000), $250,000 of}iat. as Real st.,Title,Ins. &Tr. Co., ae 
On derl ving Bonds on Roads Purc 

Wilkesbarre / & «anon sod bonds _... 40,000 July 1 1918 

Willkesbarre & W Side bonds 35,000 Sept 1 1918 


Guaranteed Bonds— 
Pitt St Car ist M ($1,000), g,)| 1893 6¢J-D 161 = Dec 1 1918 
Int. at R Estate Tr. Co., Tans 


1891 5 


p &i unconditionally gu a hila., Tru 
ey Br Co ist go 1894 A-O. 119 ‘oot Oct 1 
$150,000, — prin & Fie Int. at Anthracite Sav. Bk., Trustee, Wilkes. 
0,000 subject to call in a ty and $3,000 yearly thereafter. 
Wilkesbarre gt ."" A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry 150,000 See(]) below 
Bonds.—Interest on the Wilkes-Barre ts Kingston bonds Teducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 
Dividends .—In 1896, Jan., 1%; July, 1%; in 1897, Jan., ; in 1898, 
1%; in 1899, Jan., 1%; Dec., 3%; in 1900, 3%; in 1901, ak me 1902 to 
1908, incl., 3% per ann.; in 1909, 2 2-5%: in 1910, 4%; in 1911, June, 1% 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
or = $1 meaning a nominal rental, the company having only a nomi- 

nal existence. 


“Owned. 
$36,300 


—-—-S 
tles. Issued. 
$62,400 


Debt. 
None 
None 
$60,000 
None 
161,000 
75,000 
None 
None 
.00 F #150 ,000 
ilkesb. & Kingst. — Ry... 6. 99,700 90,000 
Wilkesb. & Plains. 4. 
Wilkesb. & Suburban St. Ry---10. VU 
Wilkesb. Dallas & Harvey’s L.-.13.01 
Wilkesbarre & Lady Side 9.63 
Plymouth Bridge 75,00 75,000 119, saan 
Entire eae oad bonds 8 deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac. 
a Dividends in this case are dependent upon earnings.—V. 66. p. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 


(a) Wilkes-Barre Dallas & Harvey’s Lake 9 alta Wilkes-Barre & Wyo 
ming Valley Traction Co. owns all the stoc 
ORGANIZATION .—A Keceransseton in 1898, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and wept gy Soup = by new com- 
any from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
Valley Traction to Harvey’s Lake, Pa., 13.01 miles. 
STOCK AND yy DS— Date. Interest. Outstanding. Maturity. 


Stock, $200, “ie hep $200,000 (?) 
1898 5 ¢ M-S 150,000 Sept 15 1928 
*/Int. at Anthracite Sav. Bk., Wilkesb., Trus 


Name 7 Com M 
Goalville acuner » ae 5.67 
Nanticoke Street Rail 9.68 
Pittston & Avoca St. =: aie Aa 4 00 
Pittst. Moosic & P. V. 

Pittston Street Car 


Rental. 
6 % 


Wilmin aston & & Piiladelouia Traction Co. 

ORGA ON.—Incorporated in Delaware on June 27 1910. Stoch 
out, $4,060, 500 a and $500,000 pref. Owns all the stock of beer South- 
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 a the 
Wilm. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and Wilm. City Elec. ata minimum annual rental ots $78, 010 
to a maximum of $118,010 in 15 years 

EARNINGS.—For cal. year 1911 (incl. So. Penn. Trac.), gross, $1,457,- 
440; net, $614,966. 

OFFICERS _—Pres., Oscar T. Crosby, Wilmington; V.-Ps., J. H. Pardee. 
N. Y., and Geo. R. Webb, Balt.: Sec. & Treas., W. T. Spring, Wilm.; Aud., 
C. N. Ryan, Wilmington. —V. 91, p. 1513; V. 92, p. 1438. 


(1) Wilmington & Chester Traction. 

United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 

ORGANIZATION .—Incorporated March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the ‘line from hester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. Has acquired all the stock of the Wilmington City Ry. 
($519,930), the Gordon Heights Ry. ($51,500), the Front & Union St. Ry. 
($299,930) ‘and the Chester Traction Co. ($500, 000), all of which are depos- 
ited under the coll. tr. mtges. of the Wilmington & Chester Trac. Co. Owns 
$50,000 stock of the Chester & Delaware St. Ry.; also owns $150,000 deb. 
bonds of Front & Union St. Ry. and $45,000 Ist M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65, C00; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on ‘the $100, 000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 

Stritke.—On its line in Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418. 

STOCK AND BONDS— Date. Interest. Outstanding Maturits 
Stock $2,000,000 ($50) fullpd. Listed on Age mae 000 ,000July’12 ,62cts 
Coll trust rold $4,000,000) 1898 5 ¢ 2,305,000 April 1 1918 

($500 and $1,000 each) - _c*{ Provident Lite = Trust Co., Phila., Trustee. 
Collateral trust gold, $5,-f 1912 5% 215, 000 April 1 1951 

\Wilmington Trust Co., Wilmington, Trustee. 





Date. 
Be dg 


Interest. Outstanding. Maturtiy 


5 M-S $600,000 Sept 1 1951 
at Eq. Guar. & Tr. Co., Wilm., trustee. 
M-N 250 ,000 May 1 1914 
.T.S.D.&T. ins. Co.,Chester,Tr. 


STOCK AND BONDS.— 
Securtttes of Subsidtary Lt 
Wilm City ist M $600,000 

($1,000 
er * 


) c* 
Traction ist mitge,) "1804 
» $250,000 


to Chester 
Union Ry Co Ist t mtge, go 
($500 and byt 000) g 
Chester St R ook ($50) 1 
Chester & RA El Ry, gold_. 1893 g 
Chester Darby & Phila, gold__ g 
Leas 
g 


— at Del. 


200,000 Jan 1 
150.000 rental 10% 
100, ‘000 July 1 1913 
125,009 uly 1 1913 


400,000 June 1 1946 
Rann e jint. at Real Estate Title Ins. & Tr.,Phila.,Tr. 
The Wilmington & E dgemoor bonds are guar. as to both principal and 
interest by the Ayiimineten City Ry 

Interest on Chester Traction, Union Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds .—$1,695,000 coll .{tr Ios of 1898 reserved to retire ‘underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
wilm. City bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 

p 

EARN INGS.—For year to Dec. 31 1911: Income from cw owned, 

$166,347; int., taxes, &c., $150,957; surplus, $15,390.—V. 93, p. 667. 


» Wilmington City Elect ric Co. 
Lease.—Was leased on July 1 1910 for 999 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


aaa AND BONDS— Date. Interest. Outstanding. 
Stoc 255,000 


First mtge $1,000,000 we 1911 5 M- 800, “— May 1 1951 
($1,000) guar p & I TInt. at U. Ss. Mtge. & Tr. Co., N. Y., Trustee. 
Bonds are redeemable on and after May 1 1921. Guar., ZY * y Wil. & 

Phila. Trac. Remaining bonds may be issued at 80% of cost "sor extens. 

and impts. under certain restrictions. V. 92, p. 1441: 94, Se 
EARNINGS.—For yr. end. Oct. 31 ~ Salat gross, $245, 036; net after taxes, 

$92,356: int., $40,000; surplus, $52,356 


Southern Pennsyl vania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. Se Phila. Trac. Co. es for 999 years from 
July 1 1910 Chester Trac. newgere County & Phila. Elec. Ry. and 
Media Glen Riddle & Rocka °%. Ss Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106, 360 in 15 years. 

OFFICERS. —Same as Wilmington & Phila. Traction Co. 


(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

mie vs —On Ray 1 1910 leased oe 990 years to Southern Pennsylvania 

Traction Co. a rental a $40,000 annum. 

ORGANIZATION .—Incorpora May 11 1892. Completed from 
edia, Pa., to Baltimore ie. Clifton H’ts, in Jan. 1895; connects with 

the Chestnut & Walnut Street cars of the Union Trac. system. In May the 

United Power & Transportation Co. — the road, paying $166.66 per 

share for the stock in its 4% trust certificates secured by a deposit of stock 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Stock, $500,000, authorized 7 000 See text. 
First mortgage, $64,000 1893 6 J-J 000 July 11913 
Interest at Girard aeenas Bank, Phila. 
DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000; in 1900-01, 
$27,000; 1901 to 1908 incl., $21,000 pet ann.; in 1909 and 1910, none; in 


1911, $21, 000; in 1912, July, $15, 000 
ROAD.—Owns 12 miles of track. ’ Rails, 80-lb. T and girder. 


Trenton & Mercer County Traction Corporation. 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in N Ov. 1911 to $400,000, of which $200,000 is pref. 
a 93, Pp. 1260. On Oct. 15 ’10 leased for 990 yrs. Trenton Street Ban tee 

Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Pee St. yA at a rental of $80,000 the 1st yr., $82,500 the. 2d, $85,- 
000 the 3d, then perceane 3 $5,000 yearly until the maximum of $150 ,000 
is reached. OFFICERS. —Pres., Crosby; V.-P., Rankin Johnson. 
V. 93, p. 797, 1260: V. 94, p. 828. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
v.01 e.—Is leased to Trenton & Mercer Co. Trac. Corp. (see above) 
OR 


1513. 

GANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street — Ry., Pennington Avenue 
Passenger Ry. and Ewing ney 

On June 19 1899 the Mercer eae Traction “ompeny was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. ‘The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Sey t St. Ry., which 
it also leases, and whose bonds it guarantees, e 2 &1i1. Also on May 1 1906 
leased the property and franchises of the enton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 
In Aug. 1911 increased auth. stock from $1,000, 000 to $2,500,000. 

No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme 
Court from the ‘“‘no seat, no fare’’ ordinance passed by the Common Council 
in April 1911. V. 92, p. 796. 

STOCK AND BONDS— 
Stock, $2 500,000 ( 
Trenton P Passenger first mtge. 

$1, pos ae ,000, gold ($1, 000) 


c* 
Interest at National Mechan- 
ics Bank, Trenton, N. J... 


1913 


Maturity. 





Interest. Outstanding Maturity. 
$1,000,000 
30,000 1913-1915 
$10,000 due yriySep. 
150,000 1916-19 -. 
($15, 000 due aes 
100,000 1926-1930 
($20) 000 sue Rags be .30 
i Cie 931 
J-J 1 070: 300 July 1 1938 
renton and at Real Estate Title 


1891 6¢A-O 


Consolidated mortgage, gold} 1898 
$2,000,000 ($1,000)... _c* } Interest in! 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 


Trenton St Ry gen M vais 1911 64J-D 400,000 June 1 1941 
000 gold ($1,000) ° Bankers Trust Co., N. Y., trustee. 
Trenton Pennington & Hope) 1903 5 g¢J-D 350,000 June 1 1943 
first mortgage, $350,000,}Interest at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed Guaranteed prin. & int. by Trenton StreetRy 
Trenton Hamilton & E ist 3 1905 5 g M-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co. »Phila.,Tr. 
Mercer Co Tr ist M a. 000\ 1904 5 J-J 300,000 July 1 1944 
gold ($1,000) guar p & i c*/ Real Est. Tit. Ins. & Tr. Co., Phila., trustee. 
Bonds '—$930, 000 consolidated 5s of 1898 are reserved to retire ist 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 
day. V.93, p.797. Mercer County Trac. bonds are guar. p. & i. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 
EARNINGS.—For cal. year 1911, gross, $691,948; net, after taxes, 
$324 .223; int., $164,014; surplus, $160,209 
ROAD .—Owns and controls by lease aot 72 milesof track, comprising 
all local street railway in Trenton and interurban lines to Y ardviille, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 
OFFICERS.—Pres., John A. Rigg: Sec. and Treas., T. W. Grooket Jr.:; 
rif 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, D. 528, 797; V. 94, D. 
FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of che Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 
STOCK AND BONDS. Date, Interest. Maturity. 
Stock $500,000 ($50) $500,000 
1910 5g J-J 400,000 July 1 1940 


First mortgage oo 000 gold 
oft Tat. at Taeoay Trust Co., Phila., trustee. 


Outstanding. 


($500 and $1,0 

Bonds. ert ah ay Ak $100, 000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 

EARNINGS.—For year end. Dec. 31 1911, gross, $130,763; net, $43,508; 
charges, $30,330; surplus, $13,178. 











SErT., 1912.] ELECTRIC 


RAILWAYS 99 








ROAD .—Operates 17.29 miles of track between Philadelphie. Frankford, 
ea omen! ald Lesage Holmesburg and Torresdale, of which 1 mile (in Phila. ) 
eased. é 


and 80-lb. girder rails. Gauge 5ft.2%in. 28 motor 
cars, 14 trail cars and 7 misc. cars. 


OFFICERS.—Pres. and Man., Meyer WY te “8 C. B. Fraley 


Sec: & Treas., Jacob M. Vodges; Asst. Sec. & Treas., W. S. J. Wetherill.— 
V. 91, p. 276; V. 93, p. 105. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 
ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
. 349, 780. No bonds. In Sept. 1910 directors rejecte a proposition to 
ease the road to Frankford T'acony & Holmesburg Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. 
rr re: ° tages” wmee.  smddeieae $325,000 


EARNINGS.—For cal. yr. 1911, gross, $76,080; net, $7,918. 


ROAD.—Owns and o sperates 17 % miles of track from = eeeee? Soe 

ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% inches: 

14 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 

erators, 850 k. w. capacity. 
OFFICERS.—Pres., Edward D. Toland; V 

Sec. and Treas., oe N. Martin; Gen. Mgr., 

p. 780; V. 91, D. 71. 


a pti RAILWAYS CO,.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to "7 Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. Power house has been overhauled, track and overhead 

constriction rehabilitated and cars have been ov erhauled and painted. 


Maturity. 


-P., Geo. Blakiston, Balt.; 
'M. J. Hill, Bristol, Pa.—V. 89, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sn: PU Ce i SS ie a Ee ee ee ating 2 
lst mtge $400, 000 gold wt 1911 5 g M-N 15 400,000 May 15 1941 

BF Raa ae Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 


Bonds are red. on any int. date after May 15 1916 at 105 and int. 
4 oe age -—Owns and pees 15 miles of track within limits of Phila- 
e 


hia. Gauge 5 ft. 2% in. 

FFICERS.—Pres., I. H. 

Benj. Wolf.—V. 92, D. 1375. 
OH AeATION. & WESTERN RY, ¢ RY. CO.—An electric third-rall system. 


NIZAT ETC.—lIn 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. 


STOCK rq a Date. 


Siiverman; Sec., Alvin W. From; Treas., 


Interest. Outstanding. Maturity. 

I EE IS ay pe Oe a ee ON SO BORSSe accstanben 
Pref $2,000, 00 So cum after 

Jani1i1 1916 a LAS ee Pa oe ; one ee: ease tp athletes 

First mortgage $4,000,000 { 1910 5 2,000,000 1960 

RIAs tos in af she chken dts dicehven Ot ext ice Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar- 
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown con- 
necting with the Lehigh Valley Trans. Co.’s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 


and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia. 


OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman;: 
a9 to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 


Pa.—V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500; V. 95, p. 420, 545 





PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—lIncorporated in New Jersey Sept. 21 1901 for the 
purpose of ulring and operating _s of the gas, electric and street railway 
econerties of Phoenixville, Ro rd and Spring City, Pa. Franchises 
are for 99 Has acauired the entire stock of the 
Schuylkill Valle Illuminatin Co., Consolidated Schuylkill Gas Co. and 
an yee & Chester Electric Ry. Co. The stocks of these com- 
anies ther with the entire issue of bonds ($100,000) of the M. & C, 
lec. My ave been deposited as collateral for the new mtge. V. 74, p. 271 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i. 2 CMa wditcctenne eat . aetieed Gee sectbusnes 
—— Gas & Elec, collat) 1901 5¢A-O 735,000 Oct 1 1951 
t, $1,000,000 ose and}Int. at Real Estate Trust Co., Philadelphia, 


mie 000) ). sink fd, ei ee srpetee. Can be called at any time “ 110. 
Schuylkill Valley 1 a 1893 J-J 60,000 July 1 1923 
000, gold ($500) c*j Int. at rr Jo. of No. Amer., Phila., stee. 
Couns! Schuylkill Gas mort-) 1899 g A-O 150,000 Oct 1 1929 


gece. $200,000 ($500 a 4 Real Estate Trust Co. +» Phila- 
iia’ itt Ree SRG ANE RE c*) delphia, Trustee. 


Bonds .—Of the coll. trust bonds, $222,000 are reserved for prior lien‘ 
and $43,000 have been retired. A ‘sink. fd. of 1% per ann. of bonds out 


became operative in 1907. Bonds of the Consol. Schuylkill Gas Co. are 
subject to call at par. 


EARNINGS.—For fiscal year ending Sept. 30 1911, gross, $158,981; 
net, $67,290; interest, $48,724; surplus, $18,566. In 1910, gross, $173,045 
net, $75,593; fixed charges, $48,532; surplus, $27,061. 


ROAD.—Owns 6% miles of track between Phoenixville and Spring City 
OFFICERS.—Pres., F. P. Norris; Sec., Thomas, Royersford; 
Treas., J. A. G. Campbell.—V. 74, p. 271. 








PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the 4 eo tee Rallway & Light Co. ane rs Joplin & Pittsburg Street 
RR. 69. The Pittsburg Ry. Co. was incorporated in 
pay in 1905 as a consolidation of the Pitteluire RR. and the Peas 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas pg 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all nds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $5,000.000.... .... .....-.- DP. °bsendbanece 
Pref $2, er 7. 6% cum. after 

April NS i ee ee ea RS i a 
First BB: SE $5,000, 000 1910 5¢M-S 1,750, 000 Mch 1 1930 

($500 & $1,000) gold _- Harris Tr. &S.B.,Chic., &St. L. Un.Tr.Co.,Trus. 


ae $1, ~“t 000 (6 %) See text ‘1, 050,000 Apr 1 1920 
($500 & $1.000 . & Comm. Tr. & Sav. Bk., Chic., Trus. 


Stock .—Pref. Ng 6%, Son after April 1 1915 and also shares in 
one after common has received 6%. $41,700 pref. stock has been 
retire 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N , or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. Oct. 1912. Red. at par and int. 


EARNINGS.—For year ending June 30 1912, gross, $503,487; net (after 
taxes), $206,353; int., $154,993; surp., $51,360. In 1910-11, gross, $444,- 
337; net (after taxes), $181,305. 


ROAD.—Owns and operates 100 miles of track, embracing some local 
street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and inter- 
urban lines connecting the two cities, and also Pittsburg with Mulberry, 
se aad Cherokee, Mineral, Weir City, Scammon and Columbus. 

ra 

OFFICERS.—Pres., Joseph J. Heim, Kansas yy, & 
annees. mane City, Mo.; Sec. & Treas., John A Prescott, Kansas City, 
Mo.,; S. —— ow, "Kansas City, Mo.: Gen. Mgr., W. Satterlee, 
Pittsburg.” Ren: en. office, ist Nat. Bk. Bldg., Kansas City, Mo .— 
V. 90, p. 914, 1170. 


dea 
Con 


V.-P., W. W. 





TTT 


PITTSBURGH, PA. 


PHILADELPHIA COMPANY,.—Gas (natural and manufactured), 
electric company, trolley 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and “—, in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of apm Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 


ORGANIZATION .—Organized on May 24 yon y was originally a 
natural gas company. Operates under special Act of the Legislature pa 
Pennsylvania (conferring many valuable rights and See K~ anted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas 


(1) The Street Railways comprise 643. 45 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsbur - ‘Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. Compan.. 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway Company. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon R 

Washington & Canonsburg Railway Company. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1902 ree the elevated railroad franchises wae were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, 7 

(2) Electric Lighting & Iluminat ng Gas.—Philadelphia Gonipany also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny ous Light Com —— 

Monongahela Ligt t & Power ompany 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Compan 

Alle ae? o Illuminating ompany. 

Gas & Light Company. 

Ohio Valley Electric Co. 

The Consolidated Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas-manufacturing companies in the city of Pittsburg 
and the exclusive right to manufacture illuminating gas is vested In them. 
¥ —. daa Duquesne Light Co. was purchased in interest of Phila. Co. 

. 94, p. : 

In July 1912 the  Aeneer 7 an, Lt. Co. acquired control of the Penn- 
sylvania Light & Pow. Co. V. 95, p. 298, 622. 

(3) Fuel Gas. —Philadelphia Company, ‘through its own lines and those 
of a number of companies controlled by it, — nearly all the fuel gas 
consumed in the cities of Pittsburgh and Alleg eny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 580,606 acres of gas and oil lands in West Virginia and 
Western Pennsylvania. It controls through Its ownership of the Fairmont 
& Grafton Gas Co. 16,611 acres, and ie its majority ownership of the 
Equitable Gas Co. 779 acres of leasehold he principal fuel gas companies 
controlled are: 

The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas vatural Ga 

Pennsylvania Natural Gas Company. 

Union Gas Compan 

Allegheny Heating a any. 

Fairmount & Grafton Gas Com ; 

See official statement in “Chron cle” of July 12 1902 (V. 75, p. 83) for 
further details regarding the character and nature of the company’s business. 
During year ending Mch. 31 1912 company sold 37,569,777 ,500 cu. ft. of 
natural gas, an increase of 1,328,503,100 cu. ft. over year end. Mch. 311911. 


*“SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON SEPT .1 1912. 


Shares. Total Issue 
United Traction Co. of Pittsburgh-_-_-_-_-_- 339,999 Common out of 340,000 
Consolidated Gas Co. of the City” of Pitts- 


burgb (owns stock of Allegheny IIl’g Co.) 780,000 o6 ee 





80,000 
Consol. Gas Co. of C. of Pitts._........ "617 Preferred “* 40,000 
Chartiers Valley Gas Co_............-- 229,850 Common “ 30,000 
Pennsylvania Natural Gas Co.._.....-- 9.8 2 2g - 20,000 
Equitable Gas Go. of Pittsburgh... ...-. 13,927 * ” 14,000 
Equitable Gas Co. of Pittsburgh__....-- 4 ‘944 Preferred “* 6,000 
I SS a 15,089 Common * ys 20,000 
The Allegheny Co. Light Co_.........-.. 715, ‘000 ~ 15,000 
Fairmount & Grafton Gas Co.........- 3,000 of * 3,000 
Allegheny Heating Co................- 22,664 y 6 5,000 
Consolidation Traction...........-..... y233, ‘084 Preferred “ 240,000 
Consolidated Traction ................ yv286,694 Common “ 0,000 
Union Gas Co. of eoRormpert sien ieidatehciinsetal 16,000 4 being all the st’k 
Mt. Washington St. Ry............... 30, 2: 
Allegheny Bellevue ‘& Perrysville Ry... 5,000 ee wba 
Pittsburgh Railways Co__............. 50,000 Preferred *‘ 
Pittsburgh Railways Co__............- 50,000 Common “* 
Pittsburgh & Char. St. Ry. Co.......-- 50,000 on - 
Southern Heat, Light & Power Co... ... 6,000 - - 
East McKeesport Dts Un ctebneatemace 5,000 ” 9 
Braddock Gas & Light Co._...-.....-- 5,000 nei et 
Seventeenth St. Incline Plane Co... .- 5,000 a ” 
Pittsburgh Canonsburg & Wash. Ry..-.. 1,590 ” “ 
Pittsburgh & Beaver Street Ry_...--..-.- 4,700 ” - 


Low Pressure Gas Co 


ee ere MEM 2 og i ald oh 1,000 ‘6 os 
Consumers’ Heating Co.......-.-----. 1,000 “ “ 
Mansfield & Chartlers >) =a ao 500 se “ 


Morningside Electric Street Ry. Co... 4886 oa on 
The Philadelphia Co. of West Virsinia 7 220,000 ” ” 
Beaver Valley Traction Co.-.........-.. 21,500 a * 
Ben Avon & Emsworth St. Ry 2,000 = a 
Washington & Canonsburg Ry----..--.-- 20,000 “ " 
26 misc. gas, elec. light and street ry. cos-_ 6,196 “ a 


All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the Ist mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 39,460 
shares Consol. Tract. common and 124 shares: Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 


bonds of 1901, and these latter bonds are also a second lien on the shares 
marked z 


* According to balance sheet of March 31 1912 the value of stocks and 
bonds of other companies owned at that time was $46,685,006. 
SECURITIES OUTSTANDING.* 


STOCK AND BONDS— . Interest. Outstanding. Last div. fe: 
Stock, com, $42,400,000 ($50) -... Q-F $38,971,000 Noy. ’12 1 3, 
Pref vo ee 000,000 “ist nace ‘eevbesooe  cssbbbes | Subudtbvece 


ween -------2-- 5 M-S 6,000,000 Sept ’12,234 


Phil Co ist & Col Tr M, $6,-) 1899 q bey 6,011,000 Mch 1 1949 
500,000, g ($1,000) ____c* 1 pee st Co., Baltimore, Trustee. 

Phil Co con M & os r, $22,-| 1901 g M-N 15,148,000 Nov 1 1951 
000,000, g ($1,000) -...-- Pen: OR Trust Co., Baltimore, Trustee. 

Conv deb $2, 500. 000 ons 1909 5 ¢F-A 2, 029,000 ‘Aue 1 1919 
SAUD conesmmensene * | Interest * Co. tee. 


ew York Trust 
-N 


trus 
Conv notes $1,400,000 cold 1911 1, ‘bo. — ‘May 1 1913 


RD 6 bie a ne aD Int. at New York Tr. « Ws seen. 
Conv deb $10,000,000 A de 000 isis 5% 10,000,000 922 
East End Elec Lt ist M____-- 1895 6 F-A 488, "000 Feb 1 i915 
Con sol Gas com stock, $4,- eeeno §£§£##e#®eseee as 4 ,000, ‘000 seenecee oe -e 

000,000 (par $50).....--.- 
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STOCK waged ae! ggg Date. Interest. Outstanding. Maturity. 


Gas P fk cewe F-A $2,000,000 Aug‘'12 2% 
500 ,000 ae cum.... 
Consoi es st mtg, Pye: 1d} 1898 S¢F-A 5,000,000 . 1 2 See 
—_ a ¥" re os Baitimore 
ort St Ry ist a 8 ¢J-D 250,000 hae i *to20 
mary to ont 3 C00) . yo BONE si ve at "<7 Ae Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt& er Co.,| 189 300 000 Dec 1 1949 
1st M, $300 on. ro 000) Int. a aletotile Tr. Co., Trustee. 
Mono ela Li Power) 1899. 5 J-D 1,700, O00 @ dene 1 1949 
or aacnea. 31. 700,- |The Un at Mellon National Bank, Pittsb’gh. 
BG Is ied aye a Snel The Union Trust Co., Pittsburgh Trustee, 
899 5 270,000 1 1929 
Union Gas Co, McKeesport, iu Union Trust .. Pittsburgh, Trustee 
1st __ 1st mortgage, ©. Ohicwove Interest at Mellon National ank, Pittsb’gh. 


~~ * This table does not cover such railroad properties as are separately 
reported further on. 

Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to oe 000,000, Of which non 000,000 was 5% non-cumulative referred. 
The increase was made to — re the stock of the Alle heny Co. ht Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mal for the purpose of 
acquiring the shares of the Consolidated Traction . and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36, aye 000, mainly to provide for the ae of 
the Beaver Valley Traction Co. and Washington & Canonsburg V. 82, 

. 1323. Stockholders — Sept. ae were offered the right to te take $3 .240,- 

common stock at par. ee V.-83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
~~ 2,760,000) of the ae in com, stock authorized in Aug. 1906 
at A 89, p. 1545; V. 90, p. 303. 

hareholders voted July 22 1309 authorizing $5,000,000 additional com- 
rovide for the convertible feature of convertible debentures 

authorized at fh he same time, but ~ 4 og not so used to be available for 

are: pepe of the com V. 88, p. grr V. AR p. 225. 
Shareholders voted April 4 1911 y sthoei che $1,4 5% 2-yr. notes, 
conv., $ for $, at Bt es of aaa into com. Sn ogy pine to increase auth. 
com. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, pD. 262, 957. 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 is reserved for exchange of existing pref. stock (upon payment 
of a substantial cash bonus, it is understood), and $10,000,000 iS ter conver- 
sion of convertible debentures. The remainin ng $9. $9,000,000 ‘will be reserved 
for future requirements. See financial plan in 4 3 "417, 488, also V. 94, 
p. 560. It is understood that none of this new el stock will be issued 
at resent, Be oy to take up existing issues of ye 

Jan.1908 offered to guarantee an. from Aug. 1 
1907 on ae $2,000,000 pref. stock of Co 





4% per 
nsol. Gas Co. (entitled to 6% cum.), 
provided addit ional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605. 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the seock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of Allegheny Co. Lt. 
(since retired) and East End Elec. bonds; $12, 000 East End bonds have been 
exchanged. The balance, $1,500, rie wa . for ty Ba 
and additions. The bonds were in O sted = the Philadelphia 
Stock Exchange, and are also listed my ‘the B a. peng: Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October Lae and is also Heved on the Phila. Exchange. 
See application to the N. . Stock Exchange in V. 70, p 1198, and also in 
**Chronicle’’ of Feb. 22 1902, In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of Se ge $6,500,000 
are reserved to e up the $6,500,000 ‘Ist col. tr. bonds, $12 ,000, 000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3, 500,000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to roperty of = company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. , $650, — op tsbureh 
Railways Co., $875,000, and Allegheny County ene Co., $200, . 

Convertible Debentures .—Stockholders on July 22 19v9, ch wae the 
posal of directors to issue 35. 000,000 ($2,500,000 out) — 5% de a 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 & and int. on any int. date on 60 days’ notice, but if called, owner has 
a of accepting cash or converting into com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545. $471,000 _ been converted. Debentures are 
listed on N. Y. Stock Exchange. 90, p. 303. In June 1910 it was 
voted to issue, in lieu of remaining 32. 500, 000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Ali these deb. were con- 
verted | into $2,500,000 stock on Feb. 11911. V. 92, p. 26 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after 1913 at par. V. 94, p. 560, 488, 699. 

Divid’nds —|'94. '95. ’96. °97. "98. "99. °00. "01. °02 to 09, Incl. '10.°11. 
Per cent....-. 5 5 None 44% 5 5% 6% per ann. 7 7 

he foregoing dividends are for the common stock. The pref. was created 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
"e nave been regularly continued og f then. On com. in 1912, Feb., 

%; May, 1 4%; AUC., 1%: Nov., 1%%. 
inear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
ial cents Jan. 1 i908 -—*V«. 85, p. 1402. 

pplication Dented. —Attorney-General Todd of Pennsylvania on Oct. 
24 43 7 denied the application of city authorities of Pittsburgh for permis- 
nay woe ae — warranto proceedings to forfeit the company’s charter. 

e D 


REPORT .—Report for year ending Mch. 31 1912 was in V. 94, p. 1380. 

















Receipts— 1911-12. 1910-11. 1909-10. 1908-09. 
I $6,483,323 $6,215,421 $6,032,795 $4,854,052 
I a 93,340 281,081 578,138 ; 
Miscellaneous _.... ~~ 41,861 IR Sia ees TENE Sm a CET 

Gross earnings .___-_-_- $6,618,524 $6,538,840 $6,610,933 $4,908,764 
Operations, taxes, &cC_... 2,650,649 2,513,910 2,460,152 1,988,329 

Net earmiees...<o< << $3,967,875 $4,024,930 $4,150,781 $2,920,435 
Divs. and int. recelved__$1,777,475 $1,677,082 $1,644,406 $1,580,418 
OS GENES aa 146,837 137,767 159,603 148,596 
Interest and discount_--- 844,519 690 ,926 547,995 382,981 

Fe on ERS $6,736,706 $6,530,705 $6,502,785 $5,032,430 

Deduct— 

Paid leased companies... $10,267 $10,292 $10,180 $10,392 
Interest on funded debt_. 1,221,900 1,051,162 1,049,660 1,048,709 
Improve’ts, exten., &C_. 917,639 1,633 ,827 1,042,797 442 829 
Notes retired during ee) eee, ea: hea eS 300,000 
Miscellaneous interest, &c. 56,033 204,814 268,805 202 ,850 

ACC ag eel $2,205,839 $2,900,095 $2,371,442 $2,004,780 
Balance for year_______~ $4,530,867 $3,630,610 $4,131,343 $3,027,650 
Miscellaneous additions __ 12,348 SR ONT re , 

ic ea a A $4,543,215 $3,631,013 $4,131,343 $3,038,693 
Consol. Gas guaranty___._ $79,609 $79,760 $80,000 


Disc. & prems.chged.off. _____- 241,030 441,467 35,615 

Div. on pref. stock (5%). 300,000 300,000 300,000 300,000 

Div. on common stock _(7)2,721, "198 (7)2,558, ‘408 (6)2,035,794 (6)1,994, ‘394 

Reserve for contingencies 1,000,000 

Book value of the corp. 
stock owned of cos. 
whose charters have 





been surrendered. --- ERIE Sis cake Bears ge OR mnea a en Sia a Oe MC Nat A 
Miscellaneous -.--.-..---.- 4,667 Sale ade ca hela diet hat ke 

ete $4,211,657 $3,179,198 $2,857,261 $2,410,009 
Surplus for year... ~~ $331,558 $451,815 $1,274,082 $628,684 


OFFICERS, &C.—J. H. Reed, nyeess James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rys.Co.); J. F. Guffey, Gen. Mer.; C.J. Braun Jr., 








Treas.; W.B. Cars ees Cc. 8S. Mitchell, eon. Office. 435 Sixth Ave., 
Pittsburgh. Pav. "38. 1250, 1259, 1314, 1500; V. 89, p. 225, 1545; 

. 168, 303, 1102, Pis60 1368, 1554; V. 92, p. 262, 596, 726, 957, 
iso7. ‘1319, 1701: V.9 3D. 236, 1260; V. 94, p. 417, 488, 560, 699, 1250, 
1380, 1696: V. 95, p. Sos 


(1) Pittsburgh ap aay rl —aA trolley road.. (See Map on page 101.) 
This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh a ge Co. The Philadelphia Company had previously 
ulred all the stock, on and pref., of the Southern Traction, in 
rdance with terms in Vv. 73. p. 1112. 
he Southern Traction Co. was chartered in 1900 to take over, extend 
—y oO > the West End Traction lines, which were purchased in Aug. 1900 
r $4, 
Leases the) Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 annum V. 81, 778. 
The fo owing securities (being ‘each case the entire issue) are owned: 
50 .000 shares common stock of the West End Traction Co 


60 ,000 preferred stock of the West End Traction Co. 
120 ‘“* capital stock of a Ave. Street Ry. Co. 
400 “* Va ™ McKees Rocks & Ingram St. Ry. Co. 
— = ” 0 McKees Rocks & Neville Isl. St. Ry. Co. 
120 =“ si a Crafton & Chartiers Valley Traction Co. 
400 “* * wit Pitts. Loy my & Mt. Lebanon S. R. Ce. 
100 ee ee ee Pormeaic, Bri ge Co. 
120 “* * oe West a Suburban Street y tags 
160 8 - " McKees Rocks & Allegheny Street Ry 

58 “ ee Bon-Air Street R 


y. 
1,400 Pittsburgh Express Co. 

By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the properties of the Consoli 
oa Traction -C., the United Traction Co. of Pittsburgh and their under- 

mpanies. 
Pian for Consolidation .—See V. 94, p. 417, and 488, under Phila. Co., for 
propesee plans for consolidating and t re-financing all lines owned in Pitts- 

—_ by the Phila. Co. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordl- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. . Vos. 0 egy mene that city cannot en- 
force the foregoing ordinance. 


Over-crowding Ordinance. ‘dine Ses. 7 ‘aa Common bg Court No. L 
handed down a decision restraining city from enterin jut = preseee aeee sung, See 
y 


— -_— so-called over-crowding ordinance, enacted 
Pp 


ROAD.—tThe Pittsburgh RallwaysCo. operates 592 .4 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,245 closed 
cars, 613 open cars and 195 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500 gee. Oa DT é¢henes6eae 
Preferred 5 %, cum, $2 2,500 si la aie 2. SO ‘tal alata 
Car trusts, $400. 000 ($1 0060) 1905 5 g¢ J-D 160 ,000 

Int. at Brown Bros. & Co., N. Y. and Phila. 
or at co’s office, Colonial Tr. Co., Pitts.. Tr. 

Bonds.—Car trusts in table above mature $40 ,000 annually from 1910 to 
“pr deanery voy 000 have been retired. 


ranteed Bon 
weet” Liberty & Sub. St. 1st } 1908 g J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g _. ./Int. at Cofnial Tr. Co., Pittsb., trustee. 


Deht of old Southern Trac.Co. Date. Interest. Outstanding. Maturtty 
So Trac ist M, coli tr, g, $4,-f 1900 5 g A-O $3,875,000 Oct 1 1950 
000 ,000 ($1 ‘000) asia c*\ Int. at Union Tr. Co., Pittsbu b, Trustee. 
West End Traction gen M, 1898 5 J-J 972,000 an 1 1938 
DMM éintkhekeweee Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlying loans of Vest End Traction— 
Pittsburgh Crafton & Mans- { 1894 5 J-J 180 ~ — 1 1924 
. 2 8 Soe Int. at Pittsburgh Trust Co., burgh. 
Pitts & West End ist M__-._.. 1892 5 J-J 348, 000 Sone 1 1922 


Bonds.—The Southern Traction marsenye cannot be called before ma- 
turity. The $125,000 unissued Is held fo tterments and improvements. 
The Farmers’ Deposit ~ ao Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still ececued. $528,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
itts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIll companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). 

aves. — 1910. 1909. 


Gross earnings..9,922,016 9,212,936/| Interest _______ 1,869,990 1,792,064 
Net (after taxes) 3,555,077 3,684,425! Rent,leased lines2,278,869 2,258,011 
Other income... = ‘78, 954 83,152) Misc. int., &c_.. 440,426 346,123 
Total income. ..3,634, ‘031 3,767,577); Balance, deficit. 955,254 628,621 


OFFICERS.—Pres., . ‘D. 2. Come : ist V.-P., J. H. Reed; 2d V.-P., S. L. 

, W. B. ae i; A Braun Jr. Auditor, C. S. Mitchell. 

—V. 73, D. 554; V. gel ’, 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; 
V. 91, p. 589, 1328: ov. D2, Dp. 396, 463: V. 93, p. 164: V. 94, p. 209. 


(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 (60) ished iin. ‘gieeemine BF Pea eae 
ist mortgage and col tr,) 1903 A-O 1,500,000 April 1 1933 

$1,500,000. a ($1,000) ,}Penn. Co or Insurances on Lives & Grant- 

ar, prin and int_..-_- c*) ing Annuities, Philadelphia, Trustee. 

onds . oe aranteed, ts and interest, by endursement,by the 
Philadelphia Interest payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
a ~, been pledged as collateral under this mortgage. See 

ROAD.—Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


ee Washington & Canonsburg Ry.—A trolley road. 
rong uired by Philadelphia Co. in April 1906. Has operating contract 
with Pittsburgh Railways. 
ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 


1909 Pitts. Rys. began operating the prcperty. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
DOGG Oh OES Fee (eel eccsacs Seem 386 seseses ED coe we we a 
Wash Elec St Ry ist M_..-_-- 1897 5¢ 125,000 Feb 1 1927 


ist mtge $650,000 gold_.c&rf 1902 5ig¢J-J 500,000 July 1 1932 

lInt. at North Am. Sav. Co., Pittsburgh, Tr. 

Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 

years, $25,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street Ry. 


ROAD. —Operates 16.29 miles in and between Washington, Tylerdale and 
Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—lIn 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, ap and interest. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned Roa Philadelphia Co.). 
{ ig 5 J-J $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold Sate Deposit Trust Co., Pitts., trustee. Int 
at company’s office, Pittsburgh 
Bonds & are peceemane fy © 105 ane mt, a» any omen —_. 
— rates miles o rac tween no 
Castle deny 80-lb. rails.—V. 88, p 625. | osburg and 





\ 
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(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
jy ey eam all the property Bp franchises of the Second Ave. and North 

ide traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65, »P- 27. The Federal St. & Pleasant Valley Passenger Ry. is controlle? 
through its lease for 950 years to the North Side Traction. In 1902 leased 
the i Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


In _ ae 1899 the Pag ges ge Co. offered to give $6,375,000 of its com- 
mon stock in exchange for t ne ,000 600 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was —s and 339 ,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. ‘took over this property, 
and, under the terms of the Poe pig contract, agrees to pay current divi- 
dends of 5% on the pref. stoc The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 


STOCK AND BONDS.— Date interest Outstanding. Div.orMat. 
Com stock, $17,000,000 ($50). ___. J-J vat fo 000 July'12 4% % 
Pref, cum, $3, 000 000 nD ns “Shee 5 J-J 3,000, '000July’ 12,2 “*% 

nited Trac Fen m, gold, :} 1897 4 Pt ,000 July 1 1997 

$10,000 ,000 ($1,000) .._.c*/ Maryland P Reuse Co., altimore, Trustee 


Interest Is | payable i: cane ork City. 
Re 0 Oct 1 1930 


Pitts Alleg & Manch......... .... 
Second an Trac mtge, = "1894 5 r D 2 026 000 Dec 1 1934 
st Co., Balto., Md., Trustee. 


I ED Satie htt ahi: edliie atid anil ms ot 
Ree at Brown Bros. ry or A. Brown & Sons, Baltimore. 
5 J- 0 July 1 1933 
1 024 tt: 


2d Ave Traction Co mtge._-_-.. 

Se ee eee Gee ee BOER cose. cecoese  . BBS MOS . ccenccscee 
The United Traction recelves the entire earnings of the North Side, 

Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


ore of $259,750. 
—On 4% yg be 2 1903 


~o-e =e = = 


nN preferred are 5%. On common 
and 4% each six months since then, to and including Jan 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,196,0 0 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
saltimore Stock Exchanges 

ROAD.—The miles of track owned and consolidated are: M , 
es ik be ab heel debe betas 66.576 
North Side Traction 


oak ui can lite en oe tn th ii lain we eemida ene 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B 
Carson; Treas., C. J. Braun Jr.; Auditor, "SC. Ss. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md —vV. 70. 
p. 329: V. 71, p. 180, 1271: V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 
(a) Federal Street & Pleasant Valley Ry.—Trolley. 


ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and Ba gee: to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in payable a. 15 
= Jul ly 15, equal to5% on the $1,400,000 stoek, of which it owns $750,- 

63. p. 31, 76, 189. 


"STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 


Stock (par $25), full paid..... -..-.- : J-J $1,400 ,000 See text 
Consol mtge, $1, 250 ,000, J 1892 g J-J 1,065,000 May 1 1942 

($1,000), on 28 miles _. c*\Int. at Fideliny Title & Tr. Co., Pittsburgh. 

Underlying mortgages— 

Fed St & Pl Val mtge__.. ~~ 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bellevue lst mtge 1890 5 J-J 23.000 Nov 1 1920 
Allegheny St ist mortgage.... 1890 5 27,000 1920 
Perry St ist mortgage... -- 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill ist mortgage___ . _-. 90 5 J-J 40,000 Nov 1 1920 


18 

Bonds.—The consolidated mortgage of 1942 Is for $1, 250 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issucs; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A trolley 

On Jan. 1 1902 leased for 999 years to the United Sonstien Co., which hae 
— hap oe all interest, taxes, &c., and aiso $150,000 annually as rental. 
Leas anteed by the ono ano hia Co 

ORGANIZATION. —Inco Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., includin e South Side Pass. Ry. Co. Has also leased 

ttsburgh Incline Plane Co.and Vt liver 


and operated since Dec. 1891 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See idee mtiemm adits sau $3,000 ,000 See text 
ist moenee. M- 1,500,000 Nov 1 1929 


($1,0 
ES es Se mee e | 6S EEE 
Guaranteed Bonds— 

Birm Knox & A Ist gid 1891 g M-S 500,000 Sept 1 1931 
gold, interest guaranteed -{j Fidelity Trost Co., Philadelphia, rustee. 
Brownsville Ave St Ry ist M_. 1896 5 F-A 00,000 Aug 1 1926 
West Liberty St Ry ist mtgef hoes 5 g J-J 400.000 July 1 1930 

| Pittsburgh eTrust Co., Trustee. 
ROAD.—Operates 30.4 miles af track, laid with '90-Ib. ralls. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332 
334; V. 71, p. 343; V. 72, p. 776 


Lines Leased to Pittsburgh & Birmingham Traction Co. 
Mt, Oliver Incline —Owned, leased and operated by Pittsbu 
Birmingham Traction Co. Stock, $100.000. Bonds, ist M. 6s, M. 
due Nov. 1 1901, $41,500. Upto Sept. 1 1912 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax: dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 


h & 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100), full paid... -.-. - $150,000 See text 
if watee ($1,000 each). _.-_- c* 1889 6 J-J 150,000 July 1 1919 


AD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION .——Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
paactpal and interest, by the United Traction Co. and the Philadelphia Co. 

Lad entire issue of bonds was offered by T. Mellon & Sons and the Union 
t Co. of Pittsburgh in May 1902. 

bp AND BONDS— Date. 
, 
Charleroi & West pee ae ee. 5% 5,000 Sept 1 1929 
Pitts & Charleroi ist M, er" 1902 5 g M-N 2,445 (000 May 1 1932 

500 208. gold ($1 000) *{Int. at Union Tr. Co., Pittsburgh, Trustee. 

Bonds.—Of the Pittsb. & harlerol bonds, $55, 000 Is reserved to retire a 
like eh of Charlerol & West Side bonds. See V. 74, p. 1039. 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville Monengakeia City and Charleroi, a distance of 
41.79 miles. Completed in Sept. 1903 

OFFICERS —Pres., J. Ca llery: Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090. V. 76, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En 
tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


Interest. Outstanding. Maturity. 
2 “<= FR ae Sh 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) __...... -... oe $250,000 See text. 
lst mtge $500,000 gold spp 1905 g A-O 500,000 April 1 1935 

- # | a pa Penn. Co” pt Ins. on L. &G. A., Phila., Trus. 

Bonds. —Are gusrentecs, prin. & int., by Phila. Co. Interest Is ayabie 
at company’s office or by Brown Bros. & Co., N. Y. and Phila o sink- 


ing fund and bonds are not subject to call. 








ROAD er ge y 16.30 — of track from Allegheny,via Westview, to 
Bellevue. Gauge, 5 ft. 2% in 


(e) Ben Avon & Emeworth Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased tothe United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


STOCK AND BONDS— Date. Outstandt Maturtty. 
Stock, $100,000 ($50)_.._... -... $100,00 See text. 
ist mortgage, $300,000, gold ¢ 1906 5¢ 300,000 April 1 1936 
Fidelity Title & Trust Co., Pittsb., Trustee. 
Interest at company’s office 
Bonds.—Are guaranteed, principal and interest, by the Philadelphia Oo.. 
ROAD.— Operates 5.71 miles of track from Avalon to Dixmont. Gauge,’ 


5 ft. 2% in 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. fone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.—Trolley road. 


‘ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street R ane Negley Street Ry.), and assumed 
its leases of the Citizens’ and the egheny Traction com anies, and has 
acquired the control . the Pittchaceh the uqusene and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry.. 
and guarantees its bonds, principal and interest. V. 88, 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company popreves 

lan for absorbing the shares of the Consolidated Traction. See term 
n V. 73, p. 1112. 286,694 shares common and 233,084 shares preferred 
have been so exchanged. 


Interest. 
~ O 


Par. Interest. Outstanding. Dietdena. 
I $50 J-J $15,000,000 July'12, 1 % 
Preferred stock, 6% cum_-_-_-- 50 6 M-N 12,000,000 May ‘12.3% 
Equipment Trust certificates| 1908 6 F-A ,000 See text 
S280 MS beso a eee Colonlal Trust Co., Pittsburgh, Trustee 


Fort Pitt Tract mtge $1,000,-| 1895 5 ¢J-D 
000 ($1,000) ¢ not red__c* jInt. at Pitts. Trust Pitts., Trustee. 

Notes payable I I i ns alin is ttn tals he Ss fa 7 
Stock.—The pref P new carries cum. dividends of 6 % 


per annum, 
and has the right to participate equally with the common stock when 
that has received 6 All arrears o 


dividends were pis g B up in Jan. 1903. 

V. 76, p. 48. First ‘dividend of 1 “% on common p an. 2 1903; then 

1% July 1903; 1904 to 1911,incl., 2% perann. In 1912, Jan.,1 ~%:July,1%. 

Bonds.—The equipment trust cert rtificates mature in 10 annual install- 

ments of $28,000 eacii from Feb. 11909 to Feb. 1 1918 inclusive; $112,000 
have been retired: they are secured by 50 cars costing $350,000. 

‘The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, ‘$100,000 
Highland Park St. Ry. stock, $100, 000 Negley s St. Ry. stock. 

ROAD.—Controls 225.22 miles of track 

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
ream: Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 553, 723; 
V.7 e* 48; Vv. 79, p. 627; V. 86, pD. 284; V. 88, p. 882. 

a rdmore S 

RGANIZATION.— ncorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated _—., owns all the stock and guarantees the bonds, prin. 


&! 000,000 Dec 2 1965 


and int. . 88 Ps 881. 

STOCK AND — a Date. Interest. eemene- Maturity. 
EB ES 6 Fy Sa Seas See epeio tain sgt 
ist mort. $1,250,000 goild| 1908 5 ¢ A-O $1, 500" 300 April 1 1958 

 f — Bae c*{Int. at Colonial Trust Co., Pittsb., trustee. 

Bonds.—Remaining bonds are reserved for extensions ‘and betterments. 


No sink. fund, but subject to call at 105 and interest. 
ROAD. —Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 
Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 A annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500, 000 DT dine. saws 5% $500 ,000 See text. 
Guaranteed Bonds— ' 

Millvale Etna & Sharps-} 1893 5¢M-N 750,000 Nov 11923 


burg lst M $750,000 g fInt. at Pittsburgh Tr. Co., Pittsburgh, pm ol 


Dividends.—The semi-annual dividend of 2%% due June 11901 w 
passed, the proceeds being used to pay off the floating debt. In 1902, 
4 42: 1903 to 1912, incl., 5% per annum. 

OAD. —Including Millvale Etna & Sharpsburg, 21.865 miles of road. 

-e Central Traction.—Trolley. 


LEASE.—lIncorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 ere at 3% per annum on par value 
of $1,500,000 stock (see 61, p. 1154); and in May 1896 stockholders 
were offered privilege ‘ot exchanging their stock for recelpts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated ‘Traction Co. 
meee stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62. p. 1087. 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. as “ant 
Stock ($50) see text ... .... «..- 3 %A-O31 130 paid up Rg 
ald u 
ist M. $375,000 oa 6 1889 5 J-J 375,0 July 1 1929 
line, $500. Interest at Union Trust Co., Pittsburgh. 


Bonds of Central ates | Ry. controlled 


ist M. $250,000 1894 6 A-G 125,000 Oct 1 1924 


($1,000) ..__/Interest at Union Trust Co., trustee, Pittsburgh. 
Divitdends.—Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% in cash; 
In 1898, Nov., 1% % in cash; in 1899 and since 3% per year. 


ROAD.—9.27 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry. .. 3% miles.—V. 62, p. 948, 1087 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 . 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry. 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee agreed to A, a floating debt of $175 ,000 
and at maturity mortgage debt. V.61.p. 661. 


STOCK AND BONDS— Date. } ation Outstanding. Maturity. 
Stock ($50) fully paid_._...... ----- 6 M-N $3,000 ‘aon: See text. 
ist mortgage ($1,000) Not {iia. 5 A-O 1,250,000 Oct 1 1927 

subject to call _._._........ |Fid. Title & Tr. Co., Pittsburgh Trustee. 

Bonds lines _— apne are owned— 

Penn St. Pass. Ry. 1 ads: ae 5 J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburch, Pa. 
ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. 60, p. 930; 
V. 61, p. 112, 516, 661. 


(d) Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. Pufevest, Outstanding. Maturity. 

Stock ($50) fully paid_......J-.-.--- Tex 3,000,000 See text. 
Div. payable ~ ‘Fidel. Tit. & Tr. Co., Pitts. 

1890 5 J-J 1,500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 

Dividends were 5%, J-J, but in 1893 and 1894 none ald; in’ 1895, 4%; 
n 1896, none: in 1898, 3%; in 1899 and since, 4% year 

ROAD.—At time of lease in 1896 controlled 11 companies. having at 
present 36.47 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 


bY Monon gales Street Railwa 
ORGANIZATION .—On May 


Ist mortgage.........-...- c* 


36 1898, absorbed by consolidation the 


Schenley Park e Highland, Homestead & Hi ghlands, Braddock & Home 
oe eo Pt eee ae 


stead and the Braddock & ‘Duquesne. 
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In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerd Street R aoe — Pan of latter two coeds com- 


pleted during yy 1903-04), in mi uote Street 5 » 
and eer ,000 7,000,000. See a 


stock w som 3 $1. 
p. 1112. Ont Jan. 1 1902 the Mono ahela St HBG was leased for oot 
to the Consolidated for goandiny taxes, etc., and an 
annual rental as — $165, 000 the first year and increasing $18,750 
— ar until is reached. Lease is guaranteed by Ph delphia 

Pid tet dant h Stas Po ea eae eng ae Sa 
e u > n n . ’ 
Pi 1908, ; "sees 4 “1909 ly kf tr 1910, 4.37%; in 1911, 4%%. 

STOCK AND Sonia adie. Date. Interest. Outstanding. Maturity. 
Stock, $7,000,000__... _. _____. See text $7,000,000 See text. 
Mon. St. Ry. ist snort. 17 1898 5¢J-D 000,000 June 11928 
Whee e 000 ,000 ee pa Union Trust e.. Pittsburgh, Trustee 


it 


E. 
Z:9000-000 =— -- 1899 5S&¢M-S 2,000,000 Sept 1 1929 
000) .....-. c&r 
ilk. we nt , $700, -- 1901 S5¢J-D 620,000 June 1 1931 
-- 1001 SgdJ-J 588,000 July 1 1931 


0,- 
Pt 00, g. "ist. sh 08 c&rj 
Bonds.— nion Trust Co. of Pittsburgh Is trustee of all mortgages 
and cans | is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 


ROAD.—Owns 70.63 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., W. 

Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to -~ Consolidated Traction for 950 
yeere ears at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
oo were used to pay ‘floating debt of 9 $250, 000. The full 7 % is now 
paid. In May 1896 stockholders were offered receipts for their stock 

whic were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. peta Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. ‘Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfela Street Ry. and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
oe $2, 500. Bee Gees ebsucd: cece 7 A-O 31 $38 per sh. pd. In.See text 
SE OO Sie ckcckbccox 1887 5A-O $750 000 Oct 1 1927 
"| Fidelity Title & Trust Pitts., Trustee. 


Guaranteed Bonds— 
ane Street Ry ist| 1893 5 F-A 250,000 Aug 1 1923 


c*/Interest at Pittsburgh Trust Co., Trustee 
Stock. —Issued 50,000 iieres. on which $38 each has been paid. 


DIVIDENDS.—At company’s office, Pittsburgh. op mee | 7 1895, 

6 %i in pa none—see above; in 1898, 5% %; in 1899 and since, 7 
ROAD.—Owns 19.16 miles of track. 

(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,400,00 J-J $1,400 mon July '12, an 
1st mtge "$200, 000 -_ 1893 6¢M-S 200,000 Sept 1 1913 

Gi , RE ee eee Int. at Safe Dep. & Trust " Pitts., Trustee 

ividends.—In 1903, 4%; in 1904, Jan., : oe; July, 1%%; 1905 to 1911; 
inclusive, 4% per annum. In 1912, Jan., ‘ 

ROAD.—Operates 11.55 miles of track on oy miles of street. 

(i) Morningside Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidatea 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND BONDS— Date. 5'A-0 Outstanding Maturity 


REDS Pee ee A-O $24,000 See text. 
1st wt St pte and] 1905 5 g A-O 200,000 Oct. 1 1935 


Fu rin. and}Int. at office of Browa Bros. & Co., Phila. 
int, oy Dn delp Co.c* )Penn.Co.for Ins.onLives & G.A.,Phila,Trust. 


ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RK ere ee i il Ee eR 
lst mtge $125,000 ($1, we 1905 5 cur M-S 125,000 Mch 1 1935 

a EASE lt sail Int. at Colonial Tr. Co., Pittsburgh, Trustee 

onds.—No sinking fund, and bonds are not subject. tocall. Are guaran. 
rin. & int., by the Philadel ate: 

tor ICERS.—Pres. .. 3. D. Cal erm: & S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud s. “Saitchs ll. 


(6) Beaver Valley Traction.—A trolley road. 


In July 1905 — stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION. —Incorporated in Penn. in perpetuity June 29 1891 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpeteas. 

In 1900 stock was increased from $300 000 to $1,000,000 and then 
chased the stock and property of the People’s Electric Street Ry. of Roc “ed 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en 
tire capital stock of Riverview Elcctric St. Ry. Co., tne Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
have any separate bond Issues. n Jan. 1902 authority was given to in 
crease stock from $1,000,000 to $1,500,000. 


STOCK ANU BONDS.— Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... -... --.---- Site ee wsotecs 
2d mtge $100, 000 ($500) 1895 6 ¢A-O 100,000 Oct 1 1915 
gold t. at Valve Trust Co., Pittsbu h_ Trustee 
ist con mtge $1,000,000 gid 1900 5 ¢ A-O 675,000 Oct 1 1951 
gold */ Int. at Pa. Co. for Ins. on Lives & Granting 
Annuities, Philadelphia, Trustee. 


“Fe = Se eee ee eS ee saa 


L. Mellon; V.-P., A. W. Mellon; Treas., W. S.‘| V 





\ ST PENN TRACTION & WATER POWER CO. 

GANIZATION .—Former! ly, he gh Black River & Water Power Co., but 
in 7011 was reorganized and ca increased and name chan _ hg above 
title in accordance with plan oy Am. Water Works & Guar. in V. 04, 
Pe 984. The West Penn Trac. & Wat. Pow. Co. leases for 990 years the 

est Penn Trac. Co. at a rental eas to pay all operating and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 

com. stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Cheat River Hydro-Elec. Co., the West Penn Trac. Co. owning the re- 


maining $1,500,000 stock. On Aug. 1 1912 took over the Wheeling Trac. 
Co. V. 95, p. 237. 


STOCK— Div. Paid. Outstanding. Last Divid'd. 
Common, $20,500,000 ($100)_______- i Oe CW FO PR rear 
Pref, $6, 500 ,000 ($100) 6% cum._..__. Q-M 15 6,497,400 Sept’12,1 4% 


Dividends .—On pref., 144% quarterly since organization. 


EARNINGS we 12 mos. end. June 30 (not incl. Wheeling property), 
see V. 95, p. 358 


Year— Gross. et aft. Taz. FizedChgs. Bal., 
LL) FR ee $2. 666,295 31, 290,666 $858,429 $432, ert 
BEES os cbc he « 2,071,883 1 056,005 Se we tit ee 


ROAD .—Operates about 301.72 miles of track. 


OFFICERS.—Pres., W.S. Kuhn; V.-Ps., J. S. Kuhn and C. W. Scheck 
Sec., Byron Trimble; Treas., J. B. Van Wagener.—V. 94, b. 984, 1318, 
1628; V. 95, p. 237, 298, 358. 


(1) West Penn Traction Co.—(See Map on page 103.) 
Entire com. stock is owned by West Penn Trac. & Water Power Co., 
vas. —_ rom th leases the West Penn Trac. Co. for 990 years. See 
p 


ORGANIZATION .—Incorp. in Penna. in May 1910 to take over the 
control of West Penn oer oo plan in V. 90, p. 628. 

West Penn Trac. owns all t est Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
panies in Greene A Washington counties and in ay gag ” enidand Valley 
west of Pittsburgh from Glenfield to Aliquippa. V. p. ts 

In Nov. and Dec. 1911 and Feb. 1912 acquired the PAI aot Valley St. 
Ry. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., a ey Valley Lt. Co. (V. 94, p. 561), Kiskiminetas Valley 
Elec Co. and ittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. Operates 209 miles of track and furnishes 
pg tel light ane power in over 110 municipalities within a radius of 50 miles 
oO sburg 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)... -._- Q-M 15 $6,500,000 Sept’'12,1% 
Pref, $1,625 ,000($100)6% cum Q-J 15 1,625, 000 Ju uly’12, 1 
First mtge $25,000,000 ar 1910 54J-D 3 520,000 June 1 196 

($1,000 and $500 icin ch basal at a Int at —. Trust Co. .. New York. 
Kitt &FordCity ist M $350, 000) 1898 27,500 Dec 1 1928 

gold ($1,000) sink fd ..._c* Union Trust Co., Pittsburgh, Trustee. 
Pittsb & Alleg Vall ist M 8-5) 1910 5¢M-N 750 May 1 nn 

($250, $500 & $1,000)___c* JInt. at Sate Dep & Tr. Co. of Pittsb., 

Alleg Vall St ist M $2, 000, OR} 1906 g F-A 1,680,000 Feb i 1936 

g not redeemable-..-_-_. c&rjInt. at Unie Trust Co., Pittsburgh, Trustee. 


Bonds.—Of the ist mtge. bonds $0. 175,000 are reserved to retire ist 
mtge. bonds and prior liens of West Penn Rys. and $12,305,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 

are deposited under the m See description of bonds and property in 
ie 92, p. 597. Pittsb. & lleg. Val. bonds have no sink. fd. ubj. to 
call on any int. date at 105 and int. Stock of the Kiskiminetas Valley 
Elec. Co. is plegded as collateral for the bonds. 

Dividends .—Initial div., 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 1 “%% was paid, and same amount quar. ‘since, toand 
incl. July 1912. Oncom., Ist div., 1%, paid Dec. 1910. In1911, 4%; in 
1912, Mch., 1%; June, 1 %%: Sept., 1%%. 


BARNING?. .—For calendar years: 
Gross Net (after Fired 6%W P.Tr. W.P.Tr. 
Year— Receipts. Tazes). Charges. Pf.Divs. Com. Divs. Surplus. 
|) 7a $2,260,287 $1,148,006 $665,776 $97,500 (4)$260,000 $124,730 
) 2,042,002 1,054,360 608,004 97,500 (1)65,000 283,856 


OPERATIONS, emt ee erates 209 miles of track (incl. the Pittsburgh 
McKeesport & Greensburg Numerous extensions are under construc- 
tion and proposed. 70-lb.T Aan in country and heavy girder rails in cities 
and towns. The towns served by the trolley lines include Duquesne, 
McKeesport, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended rapidly; it furnishes 
service in above cities (except McKeesport), and in addition the towns of 
Waynesburg, Washington, McDonald, Ambridge, Sewickley, Edgeworth 
Leetsdale, Economy, Woodlawn, Aliquippa, Butler, Lyndora and other 
towns, about 110 cities and towns via served. 


OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 

eck; Treas... J. B. ‘Van Wagener. =. 90, p. 1556, 1615, 1678: Vv. 91, 
. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V. 93, D. 165 
. 94, p. 561, 623, 769, 984, 1187. 


(a) West Penn Ral ways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of TE eS per 
plan fonproves by West Penn Rys. shareholders in Feb. 1910) in 
D. 44 , . 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and 
‘sg a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
ag sp & Monongahela Valley Ry., the Connellsville Suburban Street 

the Greensburg & Southern Electric Street Ry. and of 10 electric 
hiing companies in various cities and towns tributary to the road. In 
= 1906 acquired the controlling interest in the McKeesport & Duquesne 
ge Co. and the entire capital stock of Latrobe Street Ry. In addition 
io elas railway, does electric-lighting and power business: also owns 
Rerteoia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 ——. a b maserity of the stock of 
the Pittsburgh McKeesport & a’ oy V. 85, p. 285. 

On Sept. 1 1910 shareholders voted to ncrease the bonded debt to $12,- 
000.000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p 1297; V 91, p. 39,590. 

STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100)... .... 8 -.-.--- $3,250,000 In 1911,2% 
Pref $2,750,000 5% non-cum 

Ti sredibbanhelooésades e6ee : Q-F 


' 2,750,000 Aug.’12,1 
Gen mtge $3,000,000 ($1 000) 1903 g M- 700,000 Nov 1 1953] First mtge $6, 000. ,000 gold 1905 5g A-O 5,628,000 Jan, 1 1931 
ER ER ED i EN ie: *{/Int. at Northern Trust Co., Phila., Trustee. ($500 and $1,000)_.___- */Int. at Colonial Trust Co.; N. Trustee. 
People’ s Elec Street Ry 2d 1895 6 F-A 25 (000 Feb 20 191° | Coll trust mtge 36. 000; 000 = 1910 g A-O 1,029,000 i 1 1931 
oka aie dies bi kad ed eee he dod cae eras tata | > O {000$10,000&550, “mee s*) 1901 Co; ; ot Amerten, yh a) 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p P Bek oP Breen’ Ge. Wate 


913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensiuns and improvements at 75% 


of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.06 miles of track, connecting the varlou: 
towns and ey hs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, eaver and Vanport and to Rochester and Conway. Lald 
with 90-Ib. Ae 73-1b. girder rails. Owns 33 closed and 14 open passenge’ 
cars and 7 miscellaneous cars. 

OFFICERS.—Pres., J. D. Calle > Pienerens V.-P., S. L. Tone; Sec. 
W. B. Carson; Treas., ‘6. € Braun ; Auditor, ©. S. Mitchell. a“. 977, i) 
1224, 2158; V. 81, p. 506, 1664, 1790: Vv. 87, p. 345. 


(6) Pittsburgh & Beaver Street Rai}way Co.—A trolley road. 
ee en SsOn. —Incorporated in Pennsylvania Jan. 23 1908 
ranchises pespetual. Capital stock $235,000 ($50 par), all owned by 
Piitedel hia Bonds authorized, first mort age gold, $1,500,000 
issued, $750,000, all owned by the Philadelphia 7 dsted July 1 1908 
gue e July. 1 1938. Int. 5%, payable Jan. wy uly ‘at company’s office 


nion Tr. Co. of Pitts., trustee. & 1. by Phila. Co. 
PUROAD. —Operates 14.99 miles in and flo n Bad n, Be 
and Leetsdale, Allegheny County, Pa. . Ser Ceeey 





Cc 
$3,500, 900 4 1,000), gold. }>Interest at Colonial Trust Co., Pittsburgh 
Cannot be called___.-.--- Trustee. 
Con Sub St Ry mtge, $175.-1 1902 5¢J-J 175,000 Jan 1 1932 
00, guar Int. at Colonial Trust Co., Pitts., ew. 
Bonds.—In addition to the issues given above, there are $372, 000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V.80, p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. R -, $792,550 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 0 of 
Latrobe Street Ry. Co., making a total of $5, 170, 850 deposited with trustee. 
“he Connelisv. Sub. bonde were quar. 22 &) by the Pitts. McK. & Con- 
nelisville Street R All the coll. trust bonds were saben < par by West 
Penn Trac. Co. Int. is payable at agency of company, N. Y. City. Not 


subj. to 

Dt ds.—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. Aug. 1912. On 
common, in 1910, 2%; in 1911, 2%. 

ROAD —Included in West Penn Traction Co. 

OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
Scheck; Treas., J. B. Van Wagener, all of Pittsburgh. ol 86, p. 422, 
411; V. 88, p. 508; V. 90, p. 448, 504, 561, 628, 1297; V. 91, p. 39, 590. 
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(a) Pittsburgh McKeesport & Greenebur -—A trolley road. 
In 1907 the est Penn hallways acquired r I Silents interest. 


ORGANIZATION .—A a on June 28 {901 of the Greensburg 


& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 

perpetual and about two-thirds oo the road is over private right of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pi ct nine Be eenenne Lweedee . seaescocwds 
ist M, $1,500,000 ($1, 000), 1901 g J-J 1 L500 000 July 1 1931 
gold sbadavbaeeesdtibndia t. at Hartsburg Tr , Harrisb b., Trustee. 
a a Manufacturers ine Co. Providence, R. I. 


ROAD.—Owns and o 


tes 29.72 miles of track from Trafford City (where 
connection is made wit 


thet Pittsburgh map. Co.) yb a Jeannette and 
Greensburg to Youn pees and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 24 in.; 22 cars. Owns in fee one pleasure park. ower sup- 
plied by the Westmoreland, Electric Co. 
OFFICERS.—Pres., L. Huff; V. fe w. Kuhn; Treas., 
ener; Sec., Byron ‘trimble: Supt., M A. Coitey ev. 
. 1525; v. 84, p. 221. 
*@ ttre iF Traction.—A trolley road. 
‘ ba e355 . b e West Penn Trac. & Water Power Co. acquired con- 
ro 
ORGANIZATION: — Reorganized Jan. 1 1901 as a aseeeen of the 
Wheeling Ry., the Bellaire. Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling Company owns a tri e -—~ 39 
40ths of the capital stock of the Ditizens’ Street llway Co., and leases 
same for 99 vears. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & W 
RR. and the Bellaire South Western Tractiun Co. See latter company be- 
low. V.83, p. 56 In Jan. 1906 acquired control of Panhandle Trac 
In Jan. 1911 increased auth. stock from $2,000,000 to $2,500.000. 
Greater part of franchises perpetual, remainder run until 1958. 
STOCK AND BONDS— Date. Intervrst. Outstanting Luast4 
Stock $2,500,000 ($100). _... ._.. Q-J 15 $2.276 900July’'12,1%% 
Wheeling Traction ist mtg) 1991 Sg JI-J 2,500,000 Jan 1 193) 
$2,500,000 ($1,000, $500) + Cleveland Trust Co. ‘Cleveland, eranies. 
gold c* |Interest at Nat, Park of Commerce. VY 
Bonds .—First mtge. bonds can be called on any int. day at 105 ‘am int. 
upon 30 days’ notice. V. 95, P. 619 
Dividends .— div.,.1%,W iS oat die, 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid: in 1910,3%; in 1911, 
4%. In 1912, Jan., 14%; Apr., 14%; July, 1 %. 
EARNINGS. —For cal By 911, ——. $768, 202: net after taxes, 
$370,261; fixed charges, $1 7,884; bal., $192,377. 
ROAD —Owns 41 miles of track in Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bellaire, Benwoud and Martin's Ferry. —vV. 92, 
p. 796, 882; V. 93, p. 1727; V. 94, p. 1628; V. 95, p. 237, 298, 619. 


(a) Steubenville & Wheeling Traction Co. 
ORGANIZATION. -—This Pmpany in Sept. 1905 acquired by deed all the 


property of the Steubenville Mingo & Ohlo Valley Traction Co.. subject to 
the $150,000 bends of that company in table below. V. 81, p. 1101. 


. B. Van 
76, p. Sil: V.83, 


Wo ,&c. 


STOCK AND BONDS— Dute. Interest. Outstendine. M aturtty 
Pee meee - Lc. on emne re aes 
First mtg $650,000 guar gold j 1905 5 ¢ M-N 500,000 May 1 193! 

($7,090) __. . Int. at Doller ‘he & Tr. Co., Wheeling,trustce 
Steub Mingo & ‘Ohio Vai 1st | 1800 52JJ 150, ,000 Jan 1 1920 

mtg $150,000 g ($1 .009) _c* (Int. at the Trust Co. of America. N.Y trustee 


Fands Of the $450,000 new bonds. £150,000 are reserved for prior liens 
The new bonds are subject to call at 102 & int. No sink. fund. They are 
Cur. rin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 

ingo & Ohio Val. bende is subject to call at on 3 mos.” notice. 
vino AD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Ray 
and.O. Power house Is located at Brilllant.—V. 81, p. 1101. 


>. Panhandle Traction Co. 


In Jan. 1906 contro! was sous by the Wheeling Traction Co., 


which 
owns all but 6 shares of 


STOCK AND BONDS— Date. a ntere st Cuma. M aturtty 
Benge SECC Wer (SIG. . cee cece 38 _se-say $500 .000 
First mtg $509,000 gold; 1903 gAO 443,000 April 1 193: 


(1.000 and $500) co* \Int. at ratancnciier Tr. Co..N Y.., trustee 

Bonds.—Are subjéct to call on any laterest date to 1912 at 105 and int 
tyereafter at par and tnt. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevilie. 
mostiy on private right of way. County prenetines are perpetual. Stan 
ard cauge’ 70-lb. T and 90-Ib. girder ral 

(c) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. 


Stock is owned by the 
Wheeling on. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)_. .... uu... ee ., enoctene i. 
Ist mtee, $500,000, gold 1906 g¢ M-N $65,000 Nov 1 1926 

($1 000) piled _...ré&c*/Int. at Dollar Sav.&Tr.Co.. Wheel’g, Trust. 


Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 
ROAD.—Operates 2 miles from Bellaire to Shadyside. 
(d) Wheeling & Western Ry. 
ORGANIZATION.—Incorporated in Ohlo In March 1901. Stock fesse, - 
peed ls owned by the Wheeling Traction. Bonds, auth., $500,000: 


$235,000. Owns 7% miles of track between Wheeling ‘Creek lees ed: 
Wheeling Traction Co. to Barton, Ohlo. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


ORGANIZATION.—lIncorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the eebare® Rallways Co. for the use of their 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler. 


STOCK AND Atay b — Dat. 





Interest. Outstanding. Maturity. 
Comes O25 200 Bee Gettiiican cede ~  cereddace A a 
ist mtge $1,500,000 (31,000)/ 1905 5 ¢ M-N 1,500,000 May 1 1935 
DEE cceccesscodsun c > ie. at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 
ee Ee SRO Be Bee cictwavcdsnccecdeccts 982,500 
Bonds.—No sinking fund and bonds are not subject to call. 
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. dard gauge; 70-lb. T and girder rails; 18 cars. 


EARNINGS.—For 12 mos. end. June 30 gt gross, $224,250; net, 


365,676. In 1910-11, gross, $209,120; net, $52,241. 
OFFICERS.—Pres., Geo. Heard, Pittsburgh; V.-P., Chas. C. Tennis; 
Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Gen. Mgr., E. C. Carpenter, 


Butler, Pa. ni, 84, p. 1552. 


ee en HARMONY BUTLER & NEW CASTLE RY. CO.—A 
ey roa 
ORGANIZATION.—Is a consolidation in 1906 of several small co 
ery oon Feb. 1910 authorined stock was increased from $3,000, 000 "to 
STOCK ae? BONDS.— Date. 
Stock $3 ,500,0 aaa 
ist mtge $3, "500, 000 vce) inte 


Interest. Outstanding. 
aie Pa REL ene > 
§$¢J-D 2,500,000 June 1 1936 
SMD nde ota ti ois Made Int. at Union Trust Co., Pittsburgh, Trustee, 
Bonds.—The $1,000,000 unissued are reserved for future extensions. 


ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castile. 
Remainder put in operation on Nov. 14 1908. 

OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H 
Treas., S. H. Waddell; Supt., Harry Ethredge.— 


447; V. 92, p. 263. 
es 
PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 
ORGANIZATION, &c.—Chartered May 27 146. Francht:e 50 years 
from Nov. 20 1895. Capital stock, $10).000 (par $100). First mtge. 6% 


goid bonds of 1846, due 1926; Int. J-J at Convineatey Trust Co., N.Y., Trus- 
tee; authorized, $100, 000. issued $80,000 


. Moore; Sec. and 
. 83, p. 752; V. 90, p. 





F ~trey pg — Annual div. in 1910, Jan., 4%; in 1911, Jan., 5%; in 1912, 
an. 
EARNINGS —For ear ending Dec. 31 1911, gross, $34,953; net, $15,- 
260; fixed charges, $7,383; surplus, $7,883 


ROAD .—Owns 7.78 miles of track: rail, 50-Ib. T.—Pres., E 
son; V.-Ps., C. S. Sims and W. H. Williams: Sec., & Aud., 
Treas. & Gen. Mer., H. L. Barber; Asst. Treas. a! . # 
W. H. Davies. 


. N. Sander- 
W. H. Elder; 
F. Atherton; Comp., 








PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY. 


ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry- 
to operate a railway in the towns of Pembroke and Kingston. In t. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name chan as above. 
In Feb 1907 Mass. RR. Commission granted authority to do a freight 
— in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petua * 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy. 
Stock, com, $295,000 ($100)... .... -...... Seen wseestinee 
Pref $110,000 ($100) 6% cum 

(redeemable OR DEE ccciidien } oii Oey * 110,000 Sept16'12 Fe 
ist wt age $300,000 = 1900 &s A me 260. ,000 ec 1192 

(31 0 00) icin aad Int. at Old Colony Tr. Co., Boston, ecakine. 


siinaersnas —For year pa June 30 1912, Be. $120, 056; net, after 
taxes, $30,756; interest, $12,606; balance, $18, 15 

Dtvitdends.—An initial dividend —3%— was oa ‘on pref. Sept. 15 1909. 
Same amount semi-ann. since to and incl. Sept. 1912. 

ROAD WP bape gos os Kingston, Pembroke and Hanson to Whit- 
man, 24.4 miles of — perates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-lb. rall 

OFFICERS.—Pres., ‘Jam es D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. —_ Pratt; Clerk, Chester M. ‘Clark; Treas., Henry Sawyer 
Mgr. & Trans. Ag’ts, Stone & Webster Boston.—V. 77, p.2158; V.88,D. 748. 


POMEROY, OHIO. 


oo PO RIVER PLECTRIC RY. & POWER CO,.—A trolle 
N.—lIncorporated in 1900. Owns all 
($50 ,000) of the Pomeroy & Middleport Electric Co. 














- hy capital stock 


STOCK AND a. Date. Interest. Outstanding. Maturity. 
ge EG Re A ce oe RE Or GEOeUSGe ‘nentebhicoe 
mtge $315, $6 cold ($100. ps} 1900 g J-J 315,000 July 1 1924 
L0G Us oan eee mil Int. at oosmtie Ave. Tr. Co. Phila., Trust 


apg tiles .—For year 8 June 30 1911, gross, $56,873; oat, $18,- 
240; other income, $4,983; int. and taxes, &c., $18, 042; surplus, $5,181. 
ROAD.—Owns and operates |2 miles of road extending through Mid- 
ileport, Pomeroy, Syracuse and Racine, Ohlo. 


OFFICERS.—Pres., John Blair McAfee; V.-P. & Sec., J. Clark Moore; 
eas., Irvin Barndt. General office, Philadelphia, Pa. 


— 


PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 


ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 
& Power Co. 

STOCK poly BONDS— Date. 
oe. SOU anata babd cots. concodk ° BOT . ceuccdisoc 

Mortgage, $70,000, gold.c* 5 ¢ A- 70,00 

Int. pay. at office of trustee Orange Co. Tr. Co., Middletown, N.Y.,Trus. 

—Subject to call at 105 on any interest ‘day 
. ROAD.—Operates 4.3 miles of track. 70-Ib. T and 93-Ib. girder rails. 
cars. 


OFFICERS.—Pres., Thos. Watts: Sec., roe Bright; Treas., David R. 
Thomas.—V. 74, Dp. 380; V. 88, p. 158, 296 


_ 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 








Interest. eae Maturity. 





ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 

SiOQCK AND BONDS— Date interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_. -.-. SL SOC Be pavicdbaee 
ist mortgage, $1,000, “eed, 1905 5 g va J None. F med 1 — 

($!1 000) wold Nos f foe Int. at American Trust & Sav. » Ch., 


Bonds.—$900,000 bonds in treasury. 
ROAD.—Operates 32 miles of track between Muncie and Portiand, Ind. 


70-lb. T rail. 
OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball: 
F. C. Ball, all of Muncie, Ind.; Gen. Mgr., E. B. Lincoln: Aud.. 


E. J. Skehan, both of Portland.—V. 82, p. 1438. 


—_ — 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Maine in 1907. Has acquired by mer “J 
all the property, rights and ranchises of the Consolidated Elec. Light 
of Maine, Portland Lighting & Pow. Co. and Portland Elec. Co.; sane 
pracssoany all of the common stock of the Lewiston Augusta & Waterville 
treet Ry. and has leased the Portland RR. Co. for 99 years. See V. 94, 
p- 826. It thus owns and controls the entire street railway and electric 
ight and power business in Portland, and controls interurban lines from 
Portland to South Portland, Cape Elizabeth, Scarboro, Saco, Old Orchard, 
Westbrook, Gorham and South Windham. ‘Also to Falmouth, Yarmouth, 
Freeport, Brunswick and local (except in Waterville), and interurban lines 
between Brunswick, Bath, Lisbon, Lewiston and Auburn, and from 
Lewiston through Sabattus to Gardiner, Hallowell, Augusta and Water- 
ville. Also from Auburn to Mechanic Falls and Turner, and from Augusta 
to Winthrop and Togus. 

Franchises both for the company and its subsidiaries are either perpetual 
or terminate subsequent to 1938. 








STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
pia a RI ll Be.teeseee cctwebsbecus 
Pref $2, 300, 000 ($100) 6%) .--. Q-F Bee. ee  «ncibivitbesa 

cum.; red ‘at 120 & accr div 
ist & ref oly Ny $10,000, ated 1912 5 M-S 1,700,000 cons 1 1942 

_ @f 0 - ake paaign Int. in N. Y., Windsor Tr. Co. i Y., Trus. 


Port Elec Co anid stk ye0d. 000 
($100) 6% cum (see text)... --... Quar. 500,000 Seé text 
Port Elec Co ist M $1,500, Tae} 1906 5 A-O 1,500,000 Aug 1 1926 
g ($1,000) sink fd__.c* &rj Int. at Portland Trust Co., Portland, Trustee 
PortLtg & Pow ist mtge__--_ 1901 4%% 500,000 April 1 1921 
Consol Elec Lt Co ist mtge__. 1900 44% 500,000 Jan 1 1925 
Consol Eec Lt Co deb $150,000 1908 6% 85,000 See text 


Stock .—Company has option at any time to red. all or part of the Port. 
Elec. Co. pref. stock at 115 and accr. divs. and may at any time, with con- 
sent of owner, red. pref. stock at less than 115. Pref. stock falls due and is 
ovens on Aug. 1 1926 at par and accr. divs. There are $500,000 Port. 

lec. Co. 2d mtge. bonds deposited to secure that cos. pref. stock. 

Bonds .—Of the remaining ist & ref. mtge. bonds $3,085,000 are reserved 
for prior liens and $5,215,000 are for extens., add'ns, impts. and acqulisi- 
tions under certain restrictions. Subj. to call on any int. date at 105 and 
int. Bonds have an impt. fund beginning July 1 1915 of 1% per ann. of 
bonds out, but not less than $20,000 a year for purchase of bonds at not 
over 105 and int. or for replacements, extens. and add’ns. V. 95, p. 361. 
Port. Elec. 1st mtge. bonds Nos. 1 to 375 are callable on 5 weeks’ notice on 
any int. date at par Any or all remaining bonds are red. at 110 and int. 
Sk. fd. of 1% pe er ann. of bonds out began Aug. 11911. V. 90, 1243. 
Consol. Elec. Lt. debs. now outstanding are due $15,000 each eb. 15, 
$45,000 having been retired. 


EARNINGS.—Of combined properties for year end. June 30 1912, gross, 
$2,053,375; net, $804,534; fixed chgs., ye cos., $626,853; int. on;Cumb. 
Co. Pow. & Lt. Co., $85, 000; bal., $92,681 
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F.PROFERTY .—Owns and operates 3 hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miels of Portland and a steam 
te plant in Portland, combined capacity 29,292 h.p., with transmission 
ines to Portland, covering entire city and suburbs: also to Sanford, Me. 


OFFICERS.—Pres., Chas.O. Bancroft; V.-Ps., P.G. Gossler and Frank 
Silliman Jr.; Treas., Chas. Berry; Gen. Mer., Harry B. Ivers.—V. 92, 
p. 465; V. 94, p. 350, 701, 826; V.95, p. 361. 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 


ORGANIZATION.—Organized in Maine in 1907 as a consolidation of 
the Lewiston ng goes = & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Wint & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry. V.84,p.1182. In Aug. 1910 purchased the Auburn & Turner 
RR. Franchises are perpetual. Does a freight business. Does light and 
power business in phar oa 

Owns the stock and onds of ag & Yarmouth Ry. (successor to 
the Portland & Brunswick St. ., Sold at foreclosure on Sept. 25 1911. 
V. 93, p. 1787.), which owns the stock of Freeport Elec. Lt., Heat & P. Co. 

STOCK AND BONDS— Date. Interest. Cee Maturtty. 
Stock, com., $2,400,000 ($100) .... ~......-.. eg, Ee FF Se 

, $600,000 ($100) 6% cum. __... Q-F '600,000Aug'12,1 4 % 
First and refunding mort-} 1907 5 g A-O 1,700,000 April i 1937 
gage, $5,000,000 ($1 000) ; + Old Colony Trust Co., Boston, rustee. 

ES I ae ae ae e *jInterest at agency of company. Boston. 
Notes $500,000 gold ($1, ‘000 } 1911 5 J-D 349,000 June 1 1913 

red at 101 and int_____-_- Int. at J. & W. Seligman & Co., New York. 

Securtites of the Lew. Bruns. & Bath St. Ry.— 

First mortgage $1,000, eorse 1898 5 M-S 845,000 Mch 1 1918 
gold ($500 & $1, 000) sia inet i Int. at State Trust Co., Augusta, Me., trust. 
Bath St Ry ist mtge$300 er i803 5 ¢ J-J 70,000 July 11913 
Int. at Amer. Trust Co., Boston, trustee. 


i RR 
Securities is Ala. Win. Gar. Ry.— 
Aug. H & G,gen mtge con-} 1901 4 J-J 250, a a 1 1951 

I a Se sien os nen to asians cjint. at — Tr. Co., Augusta, trustee. 
Aug Win & Gard ist M $350. 4 ipo2 4¢J-J 180. 000 July 1 1952 

000 conv($1,000 & $500) gc* {Int. at Augusta Tr. Co. , Augusta, Me., Trust. 
Aug Win & Gard gen M $125.- 7 1905 5g J-J 100,000 Jan 1 1935 

000 ($500 and $1,000) gold! Interest at Augusta Trust Co., Trustee. 

Bonds.—The $5. 000,000 ist M. bonds are subj. to call on any int. day at 
107 % and int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466,000 are in treas. and $1, ane 000 are reserved for extens. & impts. The 
Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subj. to call at par 
on any int. date on 65 days’ AD, The Aug. Winth. & Gard. Ry. ist M. 
4% bonds are exchangeable for 4% pref. stock of the same co., which stock 
has the same security as the bonds and matures at same time. $82,000 
have been exchanged. The Aug. H. & Gar. gen. M. 4% bonds are ex- 
changeable for 4% pref. stock of the same co., having the same security as 
the bonds and maturing at the same time. $194, 000 have been exchanged. 
Series ‘‘A’’ notes are secured by deposit of $466,000 L. A. & W. Ist & ref. 
bonds at 75. Union Trust Co., New York, trustee. 

Dividends .—On pref. 14% quar. from Aug. 1910 to and incl. Aug. 1912. 

EARNINGS.—For year ending June 30 1912, Gross. $609,367; net, after 
taxes, $226,707; interest, $173,379; surplus, $53,3 

ROAD. —Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 
161 miles. 103 pass., 11 freight and 6 express cars, 15 snow plows and 
6 misc. cars.—V. 92, D. 659; V. 93, p. 1787; V. 94, p. 826. 

= Portand Raltroad. —Trolley 

Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 

Lt.Co. Under provisions of lease 5°% divs. are guar. on $2,000,000 stock. 

ORGANIZATION. —Chartered <i 1863 under laws of Maine. Con- 
trols Portland & a Z..° ape Elizabeth St. Ry. , rovenes & 
Yarmouth Electric ilway and Westbrook Windham & a Prac- 
tically all of the capital stock of those companies, together wit ihe entire 
issue ($350,000) vet first ar ae bonds of the Portland & Yarmouth Elec- 


y., has been ged as security for the consolidated mortgage bonds of 
the Portland R 

STOCK & BON DsS.— Date. Interest. wie y Maturtty. 
Stock $2,000,000 5% guar... --... 5% OE AE i nn cm monne 
Port RR1istM$500 000g __.__- 1893 4%¢ ‘M-N po+y 000 May 1 1913 
Portland & Cape Eliza ist M} 1895 5¢ — 400 ,000 Nov 11915 

$400 ,000 gold ($1 ,000)____JInt. at Amer. Ee COs, Boston, Tru 


stee. 
Port RR ist con $3,000,000| 1901 i ,600 ,000 July 1 1951 
($1.000 & $500) gold____c* Int. at Port ‘a Tr. Co., Port., stee. 
Port RR notes $600,000 gold 1911 4%e¢J-D 450, 000 Dec. 1 1916 
SE ie eel idle ie a al */Int. at Union Safe Deposit & Trust Co., Portl. 
Bonds .—Of the auth. Lente of $3,000,000 consols, $900,000 are reserved to 
retire prior liens anu $50v,vVvU0 are neld for exten. Bonds can be called at par 
on any int. date after July 11931. V.73, p.139; V.91, p.871. Portland 
RR. Co. guar. int. on $400,000 bonds of the Portland & Cape Elizabeth Ry. 
but not prin. The notes of 1911 are ner to call at 101 on Dec. 1 1914 
or any interest day thereafter. V. 93, Ol. 
Dividends .—The following divs. are on 5 ald stock prior to lease. 
pave +. it °97.°98.°99. "00. "01. "02. 03. "04. "05. '06. °07 to ‘11 incl. 
. ee oe 4 ann. 
Pe ROAD. ttiommaal about 103 miles of track, including a line from Port- 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Beach. A steam-power plant, 6,000 h.p. nee 
ANNUAL eee, ae whe years ending June 30 as rth ‘iain 
Gross earnings. $965, 730 $931,400! Dividends _.__-_~- $100,000 $79,960 
Net earnings -—--_-- 308,274 236,437|Surplus for year... 62,706 11,009 
Interest & taxes_. 145,568 145,468 
OFFICERS.—Pres., Chas. F. Libby: Gen. Mer., Chas. F. Berry. Office 
Portland, Me.—V. 91, p. 871; V. 93, D. . 1601, 1726: V. 94, p. 209, 352, 827 


PORTLAND, ORE. 

PORTLAND RAILWAY. LIGHT & POWER CO.—(See Mapon page 106.) 

ORGANIZATION .—Incorporated in a June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
pba acquired the Mt. Hood Ry. & Pow. Co. V. 94, p.983. It now owns and 

erates practically the entire street railway and all electric light and power 
plan ants of Oregon City, Silverton, Woodburn and several small towns in 

regon, and also Vancouver, Wash., and in addition interurban lines to 
Oregon City, Troutdale and Cazadero. Also owns practically all the street 
railways and electric light, power and gas res in Salem. Railway /fran- 
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light 
and power franchises in Portland and Salem are perpetual; in Vancouver 
they expire in 1927. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 % shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
Stock $25,000,000 ($100) _... -...- Q-M 3h “ ow, Sept. Me $1 


p 
Portland Ry Lt & Pow list &) 1912 5 F-A 16,000,000 Feb 1 1942 
ref mtge $75,000,000 aeons tee Trust Co., Philadelphia, Trustee. 
es *&r* Int. at Columbia-Knick. \ Oe we re HC 
Portiand Ry Lt & ow | De) 1912 5 M-N 5,000,000 May 1 1914 
$5,000,000 ¢ (see text) -_- Gearenty Trust Co., New York, Trustee. 
ay land "Ry and refund 5g¢M-N 8, ‘523,000 Nov. 1 1930. 
rigage. $10,000,000, , Hite + oll at office of Redmond & Co - mee eel 
paid (SL, sink fund. .c* New York Trust Co., Trustee. 

Willamette Bdge ist M, not) 1889 6 M-S 100,000 Mch 1 1914 
subj to call ($1,000) g __.c/Int. at American Trust Co., Boston, Trustee. 
City Suburban consol M,| 1891 6¢M-S 87 ‘000 Sept. 1 1916 
subj to cail ($1,000) wet cjJInt. at Seo, Sav. & Tr. Co., Portland, Trus 
City & Sub new mt , $3,000-)} 1900 4J-D 1,290, 000 June 1 1930 
G00 ($1,000) sub ect to cali}Interest at Feeartey Savings & Trust Co., 

t aft J *) Portland, Trustee 

at par after June 1 Oo on stee 
Portland Gen El ares “alte, 1905 5 ¢ J- J "8 ,000,000 July 1 1935 
e} at aate, Forbes & Co. .. New York. 





ade than text tg ($1,000)___-- 
- & Pow ist mtge\ 1907 g J-J See text Jan 2 1937 
wt s5,000,0 g ($1,000)s.f. c* Union Trust Co., San Francisco, Trustee. 





Bonds .—Of the remaining Port. Ry. Lt. & Pow. unissued $18,000,000 are 
rh anon wk ad prior liens and $41,000,000 are for add’ns, impts., &c. Denom. 
coup. , $1,000, $500 and $100:: reg. bds., $1, 000, AB P08, $10,000 and 
$50, 600, oe & i. also payable in sterling, francs or iders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 incl.; 14% 1927 
to 1941 incl. on total amount issued, callable as a whole after ten yeaisor 
for the sink. fd. at 105 and int. Present issue of $16,000,000 is convertible 
at any time at holder’s option into capital stock at a price equal to the 
yaeens =. in on such stock, plus $10 premium per $100 share. See 

p 

Port. Ry. Lt. & Pow. notes are red. at par and int. on or after Nov. 1 
1912 on 60 day s’ notice. Denomination $1,000, $5,000 and $10,000. 
Notes of $10,000 and $5,000 are ——, at holders’ option for notes of 
$1,000 denom. They are secured by deposit of entire issue of Ist mtge. 
bonds of es aes Ry. & Power Co., and the entire stock of that company. 

p 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund Dewan ‘| in 1907; the amount is $25,000 per ann. from '07 to ’00, 
inclusive; $40,000 per annum from 1910 to 1919, inclusive, and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be \n- 

creased proportionately as new bonds are issued; said funds to be Invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purpose. Bonds are to be kept alive and bear aT. 
$211,000 of outstanding bonds are in sinking fund. See V. 8l, 1437. 
The bonds are listed «4 the New York and Philadelphia Stock Rixchanses 
V. 82, p. 806; V. 83, 1471. 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after J uly 11915 at 107% andint. A sinking fund of 1% per annum 
of bonds out commences May 11915. Bankers Trust Co., N , trustee 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437. 

Entire issue of Mt. re Ry. & Power bonds are deposited as es go 
under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% 

Jan. 1916, incl.; wy 84 1917 to 1921, 1%% 1922 to 1926, 1%% "1927 to 
1931, 2% 1932 ‘to 193 

Dtvidends.—On old ia quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., $1; Dec., $1. In 
1912, ‘Mch., $1; June, $1; Sept., $1. 

EARNINGS.—For calendar years: 





Year— Gross. Net (after Tazes). Interest. Balance. 
ERI aa $6,336,703 $3,266,806 $1,510,280 $1,756,526 
| Fe ee 5,638,895 2,914,518 1,398,029 1,516,489 
BOGE ctinwnuaa tiie 4,818,022 2,399,112 1,270,625 1,128,487 


ROAD.—Operates a total of 292 miles of single track. Owns 643 passen- 
ger cars, 441 freight and work cars and 13 locomotives. Water-power 
ot have a capacity of 60,000 h. p.; steam plants, 22,400 h. p. capacity. 

otal capacity, 82,400 h. p. Owns the only park ‘and amusement resort 
near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 


hh a ig > —Pres., B.S. gy cag Portland; V.-Ps., F. I. Fuller, Port- 
land; M. S. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark, Phila. 
Sec. Asst. Treas. oo G. + tee gg Phila.: Treas. & Asst. Sec., C.N. 
ee Portland; Asst. Sec.. R. W. Shepherd; Gen. Mgr., F. W. Hild.— 

. 89, p. 287; V. 90, p. 850 -V. 91,p. 1161, 1328, 1513; V. 92, p. 323, 396, 
1437; V. 94, p. 631, 983, 1119, 1186, 1250; V. 95, Dp. 298. 


OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION .—Incorporated in Oregon 08 on May 141906 Exclus- 
ively an interurban road. Does no street railway business. Princi Ip ally on 
private right of way. Has a contract for power (extending to 19353, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -... -.-.---.- $1,950. ee 
Pref $5,000,000($100) 6% cum  ...- 6% 200,000 In 1911,6% 
Deferred stock $400,000 ($100) _-.. -—-.--_.--. DL? énckeeatoe 





380,00 
First mortgage eigen 1908 S&g¢M-N 2,000,000 May 11933 
000) d ° Int.at Columbia Trust Co. .. N. Y.. Trustee. 
8,000,000 remaining tonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in oy abd b a, 107 and interest on ore — day. 
Dividends.—On preferred in 19 
EARN oNIN GS.—For year ending Sept. 30 "1911, gross, $651,069; net, after 
taxes, $277,798; + mad income, $6,155; int., $106, 488; pref. divs., $12,000; 
=. $165,4 
OAD Pr nro Portland to Salem, 51.01 miles; Garden Home to 
Forrest Grove, 19.27 miles; and from West Woodburn to Woodburn, 2.53 
miles; total length of line, 72.81 miles. Standard gauge. 70-lb. T rail. 
An extension from Salem to Albany, about 60 miles, is expected to be 
completed by June 30 1912. 
OFFICERS.—Pres., J. H. Young; V.-P., C. H. Carey; Sec. & Comp., 
. F. Turner; Treas., T. N. Du nbar; Gen . Mer C. A. Coolidge.—V. 89, 
Dp. 847; V. 90, p. 1297; V. 92, p. 323, 1311; v. 93, p. 1535. 


PORTLAND EUGENE & EASTERN RY. 

In 1912 the Southern Pacific Co. acquired control of this company and 
the Corvallis & Alsea RR. (a 26-mile steam road to be electrified) and the 
— vo 0S' 5. —— in Salem formerly used by Portland Ry. Lt. & Pow. 

oO 

ORGANIZATION -—Incorp. in Oregon on Oct. 7 1907 to construct a 

line, 125 miles, to connect Portland, Salem, Albany and Eugene. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Bie E c  Res i ear a $1,000,000 
First consol mtge $10,000,000) 1911 6g J-J 1,200,000 July 1 1936 

gold ($1,000)___.____-- c* {Equitable Trust Co., New York, trustee. 

Bonds.—Remaining bonds are for improvements, betterments, construc- 
tion and acquisitions. Subj. to call at 105 and int. Sink. fd. begins after 


5 years. 

EARNINGS.—For 12 mos. end. May 31 1912, gross, $144,000; net, after 
taxes, $74,000 

ROAD.—Is constructing a line connecting Portland, Salem, Albany and 
eee. of which 18 miles are in operation. Standard gauge. 75-lb. 

rails 

OFFICERS.—Pres., Robt. E. Strahorn; Sec. & Aud., W. M. Nelson.— 
V. 94, p. 417; V. 95, p. 48, 420. 


Maturity. 


pA ee 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 


ORGANIZATION.—Commenced operations in 1894. Leases Ohio 
Valley Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dn $250,000 
First pak oy poe. 0.4 1906 5¢J-J 109,000 Jul 1 oly 

gold. roar ye Be - apy ee Interest at , Trust Co., N. Tru 

Bonds.—A Be a fund will retire $25,000 of bonds annually; $141, 000 
have been retired. Entire issue is subject to call at 102. 
au .—-For cal. year 1911, gross, $217,026. In 1910, gross, 
me 4p Operates 14% miles of single track, including 2 \% miles leased. 
rail 

OFFICERS.—Pres., L. D. York; Sec. and Treas... H. H. Higgins. V.83, 

p. 970, 1171; V. 91, D. 397, 464; V. 93, 93, D. 408: V. 95, p. 361. 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 108.) 


ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an 
thracite coal field. 

Pottsville Union Traction Co. The Port Carbon omeoeapers = rt El. an 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electri 

Schuyl. Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Electric lway Co. East. Pa. L.,H.& P. Co. of Cressona. 
Coal Castle Electric Railway Co. The Tumbling Run Park Association. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 








company’s new mortgage, together with alt, or F evap yf all, their stocks. 
Franchises are practically perpetual. See V 


Co. Inc., New York, are general managers and *eartnears. 


J. G. White & 








| VOL, LXXXXV. 



























Glen Onoko ,f~ 


o Gerhards 


© Beaver Meadows 













Ferndale © 


/ 


© Kulp vA 











SE. Mauch Chunk 

















ie 
5 
S) 
O 
~~ 
i 
® ~ 
— . 
ay : ~ 
° A\§ s 
°% ; 
wt = 
a & f 
\ aiacdl 
> ‘\ V5 C 
z ‘i 5 Z 
© ‘ 4/2 
. re) \ 97 §& 
= 
3 = \A < 
® 
” 5 A, \ = 
> = sen ©) = 
e 3% \* 
Ay & & \ 
r= Fo _ 
S) 7 ae 
= v © 
e <i § 5 FS 
3 o Pp 
. a—a 2a 
O o & 
Ss SF 
J Ss 
> 3 
— ) 
ro) 
5 2 O 
dr. 23 
@] c= vs ‘e) 
oO. = 50 
“ - ¢ 
; S 4 
o 
=\\5 A «Ss 
\S\ \, ‘a 
\e = 


















Girard Manoro _ 
AR 
°o 
NT 


MAA * ; ‘BOL 
C£zESo 

| FPO BO 

4 ° 

* M G RUN PARK 





\h\< 
\\ 

‘\ 
\\ 


\ 









4 
\ 
\ 


\ 











AYA\\\ 
SA 
‘Ky on 
\y 

AE 
‘ 


y 


npn 


, Bboparock 


! My ‘a 
rG N\S2 ¥ a 5° 
z \ \z \ \, <s oY 
A, ‘\ \ \ D wml 

KI 3 






at 


URG 


ORWIGSB 


3 . 
Lp 
\\®\ 


\ 
\ 
\ 
WA \ 
,\\ 


‘ 
\\\ 
\\ 
\\ 
\\ 
\\\ 
\\ 
\\ 


‘Lyon Valley © 





~ 


Trexler)° 


a 


[ 


> Stony ¢ ret B 


Dehersville 


‘ 
Auburn 


°{Landingv 


3 








\ 
\ 












~*~ 
Kempton \ 


Alban¥~ 


O 


| }) ADAMSDAL 













) 


\ 
\ 





. Weisenburg 
oO 
Maglepoint 


R K 
Krumsville® 


Lenhartsville\° 


oHamburg 


Greenawal , 


J 


linton 


0 


Za MAP OF THE 
EASTERN PENNSYLVANIA 


zA\\Ws 
\" :\ 


} 
\\O 
\E 
\ \S 
| \\\ = 
W\\\ \ 


— 
\@ 
\~A- 
meer \ 


; 
er 
9 


.@) 


° 


Liscum 


1°] 


YPo 


att 


4 


lt 
Ae 
— 


LEGEND. 
Railway Lines operated by above Company 


Railway Extensions proposed _____. 
Towns using Electricity only 


RAILWAYS COMPANY. 





























f 
° 


Hinterlieter 


Scho 


_ Dreibelbis 
Kutztown ° 


O 
& 

















Foreign Railway Lines ___. 


L——- 











Towns using both Electricity and Gas 
Coal Fields __ 


Pinegroveg 
Eximoor 


Oo 


Beuchlero 
Irvi 
a rving 


llwoodo 
Sutdberg 


* 


- 
* 
7 
7 
a 
* 
* I: 
~~ 

















- ee aa 





SEPr., 1912, ELECTRIC 


RAILWAYS I 09 — 








STOCK AND BONDS— 


Date. Interest. Outstanding. coe 
Comm 000, Pia shen opeauos Fe ie 
Pref., $1,000,000 ($100) 5%c. -.-. ----.«-- 974, ‘90 00 Mar. a 
First mort , $6,000,000, § 1906 5¢ J-J 3,187, ,600 Say 193 
$800 ne et Bee cucene Central Trust Co., New York, Trustee. 


1895 6¢F-A 99 000 nl 1 1925 
ooo, 000 ($1,000) _...-- Int. Estate Trust Co., , Trustee 
Schuyl El Ry ise . $500,000,/ 1895 A F-A 295 Soo Feb. 1 1925 
Ny 00 and’ $1,000) gold-_c* Int. at Real Estate Trust Co., Phila., Trustee 
Bonds —Sufficient ist M. bonds of 1906 are reserved to retire $394, 000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
notice. Int. payable in N. Y. See description of bonds and property, 
V. 89, p. 103; V. 94, p. 279. 
Dividends —Div., 2 4%, on pref. Mch. 1907; none since to Sept. 1912. 


REPORT.—For 12 mos. ending Mch. 31 1912, gross, $702,340; net, after 
taxes, $270,192; int. and rentals, $213,897; surplus, $56,295 


ROAD.— Operates 70.9 miles of track, connecting Pottsville with York- 
ville, Mine e, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tum bling Run, Brock- 


ton, Tuscarora, amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 


OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W 
Moffat: Treas., R. B. Marchant, all of N. Y.: Asst. Sec. and Asst. ‘Treas.’ 
C.E. Calder, Pottsville, Pa—vV. 89, p. 103; Vv. 91, p. 1385; V. 94, p. 279. 


SCHUYLKILL & DAUPHIN TRACTION CO. 
Receivership. nnn Mo defaulted in payment of int. due July 1 1912 on 


a ened notes, Andrew B. Greenshields of Phila. was appointed receiver. 
p 


ORGANIZATION.—Incorporated April 30 1908. 
= Lyken & ae Valley St. Ry. Stock $25,000 (920) . all ene 
ve-vear, 5% gold notes, $60,000, due Jan. 1 19 $175.8 0 prior 
tien bonds of Lykens & Williams Valle remain A. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track _. Lykens to Reinerton: 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5ft.2%in. Pres., . Moyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mgr., W. E. Harrington. pon, 87, p. 1480; V. 95, p. 177. 


ee 





Leases for 999 years 
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POUGHKEEPSIE, N. Y. 


POUGHKEEPSIE CITY & W APPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 


ORGANIZATION.—Chartered March 22 1894. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Se. See Gee B8ORcac cose 83 covenee En oo a eatin 
First mtge, gold 5 ¢ J-J 348, ‘000 July 1 1924 


$1,000) s ry 1894 
no option, $500,000___.c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. ¥.C. 
Second mortgage, $250,000f 1907 6¢ J-J 117,000 July 1 1937 
oF FF eae c*| Int. at Pou Subeep. Tr. Co., Pough., Trustee. 
Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol- 
ley road, $10,000 of this being Issuable when track is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500, 000 ‘“‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’ Sinking fund 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds Issued hereunder’: bonds 
purchased at not exceeding 110. $56,000 not reported outstanding are 
held in sk. fd. 2d mtge. bonds are subject to call on any int. day at par. 
ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 
EARNINGS.—For 12 mos. end June 30 1912, gross from operation, 
$189,627; net, $69,274; adjustments, $15; charges and taxes, $33,873; 
surplus, $35,416. 


OFFICERS.—Pres., Silas Hinkley; V.-P., J. L. Hinkley; Sec. . Treas., 
E.G. Hinkley, all of Poughkeepsie — Vv. 84, D. 1552; V. 85, p. 795 








PROVIDENCE a 
PROVIDENCE & FALL RIVER sTaaat © RY.—A trolley road. 
Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but has since been paid 


ORGANIZATION. ranean in March 1901 under the laws of the 
te of Massachusetts 

pron A? BONDS— Date. 

Stock, ened: po OTS, Rh 


$165,000 
First m regage $200, — 1901 5 g J-J 165,000 July 1 1921 
($1, 000) aientindidchaune *{Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 
Current liabilitiesJume 30 1911 .... -.--.-- ,950 


EARNINGS.—For year ending June 30 1911, gross, $54,463; net, $8,- 
722; charges, $13,850; deficit, $5,128 


ROAD.—Operates about 12% miles of track. Providence, R.I.. to Fall 
River, Mass., with an extension to Warren, R. a passenger and 7 mis- 
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 


OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas; A. W. 
C app, 45 Milk St., Boston, Mass.—V. 73, D. 33, 616; V. 92, p. 119. 
wr 


PUEBLO, COL. 
ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. 


Standard Gas & Electric Co. owns $3, 499,400 of the common stock and 
$3,510,000 first and refunding bonds. 


ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. 
over the following companies (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City |La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co. 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

77 -, Bella Mill, Water & Power Co. is controlled through stock own- 
ership only. 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


Interest. Outstanding. Maturity. 


Has taken 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $6,000,000 S400) TN ap RR aay lps sR $3,500,000 ~- 
Pref bo a. 000 ($100) ek 469,800 Sept. 12, 1 % 
-¢ ref —— 10,000, 000) 1911 5 g M-N See text. Nov 1 19381 
($1,000) sinking ‘fund_c* Int.atCont.&Com.Tr.&Sav.Bk.,Chic.,trust. 


Pueblo Traction & Lighting) 1901] 5 ¢ J-J 1,040,000 Jan 1 1921 
first mortgage $1,500,000}Interest at International Trust Co., Denver, 
GGG GRE saccckuuce c* Trustee, or at Guaranty Trust Co., N. Y. 

Pueblo & Suburban lst mort-} 1902 5 g A-O 2,097,000 Oct 11922 
gage $3,500,000 ($1, 000) Interest at International Trust Co., Denver, 
gold sinking ‘fund seduusu c* Trustee, or at Guarant Trust Co. wy SY 
Stock .—Preferred stock is redeemable at 110 on 60 days’ notice. 
Bonds .—Of the lst & ref. bonds, $3,510,000 are oan one are all 

pledged to secure bonds of the Standard Gas & Elec. Co. $3,137,000 are 

reserved for prior liens and $3,353,000 for extensions. Sutient tg bre at 

105 and interest on any interest day. Annual sinking fund begins Nov. 1 

1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Of Pueblo & 

Suburban mortgage, $1,040,000 are reserved to retire bonds of the Pueblo 

Traction & Lighting Co. and $207,000 have been canceled. Entire 

issue is subject to call at 104 and interest. A _ sinking fund began in 

1909 which must retire at least $50,000 bonds per ann., said fund to be in- 


- vested in the bonds in open market at not higher than 104; otherwise bonds 


can be callec for the purpose. V.75,p.1355. Entire issue of Pueblo Trac. 
& Ltg. lst M. bonds may be.called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 andint. See V. 72, p.821. $60,000 have been canceled. 
Dividends.—On pref., 1%% quar. from June 1912 to Sept. 1912 incl. 
EARNINGS.—For year end. June 30 1912, Fos. $1,071,741; net, $501,- 
047. In 1910-11, gross, $1,042,243; net, $471,1 57. 


ROAD.—Owns 32 miles of track, all in city of Pueblo. 
65, 72 and 75-lb. rail. 47 cars, of which 40 are motors. 


ot hn ay ore, Bee H. Harries; V.-P., O. E. Osthoff; Treas., R. J 


Graf; V.-P. Raber; Sec., Herbert List.—V. 93, p. 1460; 
V. 94, Dp. 1625. 


Gauge 4 ft. 





RALEIGH, N. OC. 
CAROLINA POWER & LIGHT Co. 
A large amount of the common stock is owned by Elec. Bond & Share Co. 


ORGANIZATION, &c.—In orated in North Carolina in 1908. Suc- 
cessor to the ae Street R Ry. (c red 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & & Power Co. 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, Sanford, Jonesboro and Goldsboro, and light and power service for 
manufacturing purposes in Fayetteville. 


Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford, Jonesboro and Goldsboro 
the franchises extend to 1971, 1971, aspen 2003 and 1972, respectively, 
and in Fayetteville franchise is ‘perpetua 

In Mch. 1911 acquired control of the Yadkin River Power Co., which was 
incorp. in interest of the Caro. Pow. ae . Co 

On Mch. 31 1911 increased auth. tock ‘from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250, 000 "to "32. 500,000. 

In Mch. i9i2- acquired the entire com. stock of the Asheville Power & 


Light Co. V. 94, p. 982. 
STOCK AND BONDS— Date. Interest. Cate a Maturity. 
sa com. $5,000,000 ($100) .... ....--.-.-- 54,800 G00 coccentitts 
-, $2,500 0,000 7 ® cum($100) 701 :200 Oct '12,1% 
tong mortgage $5,000,- 1908 5 Ss 7 285. 500 Aug. 1 1938 
000 ($500 2 an 31 000) ..c*iS tard Rest co . trus. Int. in N.Y. 
Convertible gold notes... c 1008 wee F-A ° fas. 500 Zan, 1 1918 
Standard Trust Co., N. Y., Tr. Int. in N. Y. 


Bonds .— $273,500 Ist M. bonds are reserved to retire conv. gold notes, 
$400,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 1 146%. V. 90, p. 1361. Conv. notes are exchangeable tor 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’gand those to be exch. 


Dividends .—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl. 


In April 1911 div. increased to 1%% quar. and same amount paid since to 
and including Oct. 1912. 


EARNINGS.—For 12_months ending July 31 1912 (combined properties): 
Year— Gross Net Int 


nterest. Balance. 
I 90 Se Sa ia id ae ae oe $413, 887 $147, 054 $95,821 $51,233 
I RE ee A, Sa 346,844 128,352 74,764 53,588 


ROAD .—Owns 12.5 miles of road; gauge, 4 ft 8 &% in.; 60-70-Ib. T rails; 
4 power stations and 3 sub-stations; 77.2 miles transmission lines. 

OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. . Osborne, N. Yee. 90, p. 1361; V. 92, p. 185, 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982. 


(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suc- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. 
franchises, except for 1 mile of street railway expiring in 1952, are perpetual. 


STOCK AND BONDS— Date. “Interest. Outstanding. Maturity. 

Common $1,000,000 ($100)__. ...- SE,CGG,000 .nccsacsek 

Pf $1,000,000($100) 7% cum. -... 8 ----.--- 500,000 Oct.’12,1% 

First mortgage $5,000,000 of) 1912 g A-O 1,100,000 Apr 1 1942 
($1,000 Int. at U. °° Mtge. & Tr. Co., N. Y., Trustee. 
STOCK.—$100,000 preferred stock is in treasury. 


Bonds .—Remaining bonds are issuable at 80% of cost of permanent imp’ts 
or add’ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 


446% on April 1 1917 to 1922, incl.; 1% 1923 to 1927; 1%% 1928 to 1932: 2% 
1933 to 1941. See V. 94, p. 1316 


Dividends.—On pref., initial div.—1 % %—paid July 1912; Oct., 1% %. 


EARNINGS.—For 12 mos. end. July 31 1912, gross, $338,236; net, 
$142,026. In 1910-11, gross, $323,304; net, $120,476. 


ROAD.—Owns 18 miles of standard gauge railway, 46 passenger and 
4 work cars. 


OFFICERS.—Pres., 
Sec. & Treas., E. P. 
95, p. 110. 

(2) Yadkin River Power Co. 

Is controlled by Carolina Power & Light Co. 

ORGANIZATION .—Incorp. on Mch. 20 1911 in Nor. Caro. as successor 


Wm. Darbee; V.-P. & Gen. Mer., H. W. Plummer; 
‘Summerson.—V. 94, p. 982, 1187, 1316, 1625; V. 


to the Rockingham Power Co., sold at foreclosure. V.93, p. 173. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturiy. 
i «SO = ee 3, 6 FPR 
First mtge $15,000,000 gold) 1911 g A-O 3, 500, 000 Apr 1 1941 


($1,000 and $5, 000) - .c* &rjInt. at old Diekear Tr. Co., Boston, Trustee. 

Bonds .—Remaining bonds are reserved for extensions, &c. Bonds have 
improvement fund of 4% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 1% % 1926 to 1930, and 2% 1931 to 1940. Subj. to callasa 
whole or in part for improvement fund on any int. day at 105 and int. 


PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment on Yadkin River. 


OFFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mer., H. H. Carr.—V. 93, p. 1267. 


a 





——— 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO.—(See Map on page 110.) 


ORGANIZATION .—lIncorp. in Vir “—e on July 1 1909, and is successor 
sf i Me ero Passenger & Power Co. sold at foreclosure May 5 1909. 
Bnd DR, The reorganization was under plan given in V. 87, p. 347. 
uly \y tei2 took over by consolidation the Norfolk & Portsmouth 
mare Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 191 1) and increased its stock to $12,000,000 com. and $8,000,000 
pref; $150 Va. Ry. & Pow. com. was exchanged for ~. $100 Nort. & 
Portsm. com.; the pref. was exchanged share for share. 3. P. 106. For 
ory ey of Nort. & Portsm. Trac. organization see tiie. Nay ec.’’ of June 
p 
Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire capital ($100, ers stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles). 
Owns or controls dee lease the entire street railway, electric light and 
powse business in Richmond (except one line of about 5 miles), Petersburg, 
orfolk (except line to Virginia Beach), Portsmouth and Berkeley; 
an interurban railway connecting Richmond and Petersburg;a line from 
Norfolk to Sewell’'s Point, where connection is made by ferry to New- 
ort News and Old Point Comfort; the electric-light busthess of Suffolk,. 
a.; the City Gas Co., with unlimited franchises. 


Franchises.—The Manchester & Petersburg Ry. franchises are pe 
The bs rincipal railway franchises in Richmond expire in 1926 an 
The interurban railway franchise expires in 1981. 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1688s one in Man- 
chester in 1931. The Petersburg lighting franchises petpevens oP: . 529. 
Franchises for street railways in Portsmouth expire in 1926, i027 oe 1932. 
Street railway franchises in Norfolk expire in 1944. The electric-lighting- 
Jranchise in Suffolk expires in 1916. 


ual. 
1931. 
he water power a 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)... ..-- A-O $11,950,500 Apr 12, 1% 
Preferred $8,000,000 ($100)... ..--. J-J »700,000 July '12,2 % 
First and refunding mse! 1909 5¢J-J 11 ,003, "000 July 1 i934 

$15,000,000 ¢g ($1,000) _-_c*| Int. at mperetie Tr. Co . Y., trust 
Richmond Railway & Elec-| 1890 32,000 July 1 1920 
tric first mortgage. -.--.-.--- mrevonan Trust Co., New York, Trustee. 
Nort & Portsm at "mits $8,-{ 1906 J-D 5, 451 ,000 June 1 1936 

000,000 ($1,000), ...|Int. at Balt more Trust & Guar. Co. stee. 
Nort & Atlantic Terin 1st mtg} 1899 5¢M-S 500. 000 Mch. 1 1929 

$500,000, gold.......-.-.-.. Interest at Alex. Brown & Sons, Baltimore. 


Stock.—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and mereee to non-cum., divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882 1033, 
a) il As aid V3, Dp. 230. See official statement to N. Y. Stock Exchange. 

. » D 

Bonds .—$110,000 of the first and ref. bonds are reserved to retire prior 
liens above noted, together with $36,000 Rich. & my tie RR. bonds 
which matured Aug. 1 1911 an are held in treasury ding release of 
mtge. and exchange for Virginia Ry. & P.Co. bonds. $228,000 are in treas. 
an remainin $3,659,000 reserv ,- future imp’ts, subject to certain re- 
ue mm. nking fund, 4%% semi-ann. of bonds out from 1914 to 1919 

and mi-ann. th ereafter. oe are subj. to at 105 and int. 
V. 03° Hg yiaie. Listed 8 ae Phila. and alt. Stock Exch. V. 93, 

790: » Ds Baer sell Norfolk & Portsmouth first mortgage 

¥. of 1906" may be ty for <r, extensions and impts., but not 

over $500,000 in any one year. A sk. /fd.o % per ann. of outstanding 

bonds commences on June 16 1916, which “s to be invested in the bonds. 

Are subject to call at 110 and int. on any int. date upon 60 days’ notice 

ya are } on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 
Pp. 

Dividends .—On pref. ist div.—1 4 %—paid July 11910. In 1911, 5%. 
In 1912, Jan., 2%%; July, 2%%. Oncom., list div., 1%, paid Oct. 
1911. In 1912, Apr., 1%. 


EARNINGS.—Of combined properties for year ending June 30 See 
V.93, p. 1319, for 1910-11 report. 
1911-12. 1910-11. 














I i as ee enlindt U ae wait akin va oh 60,500,584 57,821,444 
Pit Dn, « «ah @eecdiioenktitthwaeebs<becee ,730 1,079,109 
Ss hhh 6000 ded de khan oeake skeen bees ed 15,906,711 15,922,825 
77,334,025 74,823,378 
ee , cccbebn de soseeoneewe $4,558,194 $4,336,206 
SY SII bs nee o ee cae ccweenaccogonce 2,322,904 2,266,676 
i) i celts otra dhe hdd ok choc adseoke $2,235,290 $2,069,530 
i te ea aha we Socal 69, ; 
a in haan ea ilaait dy dhi gnisein wile wigan dasalinal $2,304,449 $2,115,826 
Mn wc me old eile mulndeen agile $1,423,202 $1,396,943 
a a a seis a tas ahh ww im Within akate Oe) a acaba 100,000 75,000 
EE Ale Wapato eee ciclo &minddiene ded be oe $781,247 $643,883 


ROAD .—tThe co pene operates about 252 miles of track; it owns real 
estate. including valuable park properties. Rails, 95, 109- ib. girder and 
60, 70 and 80-lb. T. Has 555 cars, 1 locomotive ‘and 2 steamboats. 


OFFICERS .—Chairman of Board, Frank Jay Gould. New York; Pres- 
ident (vacant); Vice-Presidents, Fritz Sitterding of Richmond and R. 
Lancaster Williams; V.-P. and Gen. Counsel. Henry W. Anderson, Rich- 
mond: Sec. & Treas., Guy Phillips, New York; Asst. Sec. and Treas., Geo. 
B. Williams, Richmond; Aud., W. J. Kehl; ‘Asst. Aud., A. E. Dickson. 
General office, Richmond, Va. N. Y. office, 165 Broadway. —vV. 90, p. 
1492, 1678; V. 91, . 1328; V. 92, p. 456, 528, 882, 957, 1033, 1111, 1180, 
1312, 1375, 1437: . 93, p. 47, 106, 230, ‘409, ‘873. "1260, 1319, 1536, 1790: 
V. 94, p. 125; V. 95, D. 112, 751. 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date: Dec. 1908, June 1909, Dec. 1909 and June 1910, $33, "000 on each date; 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41, ge on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. V .82,p.1323. 

ORGANIZATION .—Incorpor rated in aon Nov. 2 1899 as a con. 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View R 

a Electric Co. and the Berkele Light "& Power Co Own entire 
stoc of the Norfolk Light Heat & Power Co. Street railway franchises 
7 in 1944, except a small portion of mileage in Norfolk, which expires tn 

Electric li light franchise expires in 1930. The company controls the 
street railway, electric lightin ng and power business of the a of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5,000 i of the stock of the City Gas Co. of Norfolk. 
remaining 989 shares are owned by the bt Railwa aa Pate 3 Co. 
On Aug. 30 1904 the City Gas Co. e Berkeley V. 79, 
p. 968. Stock is listed on the P adelphia Stcck Exchange 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Geek. Bh GEG Bee Geet isccké sees deckson 650,000 June’l2,2% 
Norfoik City first mortgage,j/ 1888 6¢J-J 125, :000 Jan 1 1913 

eene 461 SOG .ccccscccod c\ Int. at Mercantile Tr. Co., N. Y. City, Trust. 
Virginia Electric Co first mtge 1808 5 A- 10,000 April 1 1928 

$500,000, gold ($1, 000) -- Int. at U. . rx a & Tr. Co., N.Y., stee. 
Norfolk Street first cons m tge,J 1898 i¢ 1 915,000 Jan. 1 1944 
$1,000,000 gold ($1,000) _c) Int. at Merc. Tr Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons M/ 1899 5¢ MN’ 2,950,000 Nov. 1 1949 
$4,000,000,¢($1,000) s f..c*) Int. at International Tr. Co., Baltimore, Tr. 
City Gas Co first mortgage-_-f A 6 J-D 500,0 June 1926 
\uU. Ss. Mortgage & Trust Co., N. Y., Trustee. 

Car equipment certificates.... .... 5 7 500 See text. 

Bonds.—Of the first consol. mtge., $1,050,000 Is reserved to retire out- 
standing bonds. Sinking fund began Nov. 1 1909, and provides for the pur- 
chase of 1% of outstanding bonds each year at110orless. See V. 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915. 


ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., (vacant); Vice.-Pres., Caldwell Hardy and E.C. 
laa Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V. 82, p. 752, 1041, 
; Re 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS. —See Map on page 112.—Of the com. 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid y. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Rallway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
oer at nm excess; ‘also leased the Rochester & Suburban Ry. (Summer- 

e 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, 00 0), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Tract lon Co. (stock $100,000). which controls the 
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap- 
plied to Public Service Comm,, 2d Dist., for authority to increase stock to 
$25,362,500. V. 94, p. 68. 


The following is a list oe the stocks owned by the gy York State Railways 
Schenectady Railwa ay oe eS ey 2,050,000 or 50% of whole am. 
Utica & VMohawk Valley Railway Co-. qe ,500,000 * tase 


Oneida Railway Co.............-<<- 000 ** 100% “ s 
Syracuse Rapid Transit Railway Co... 5,668,100 ‘* 100% 0 
Rochester Driving Park Association -. 1,000 * 2.00% * ¢ 
Glen Haven Improvement Co.......-.-. 14,500 ** 100.00% * s 
Rochester & Suburban Rallway Co... 420,060 * 100% " vm 
Ontario Light & Traction Co... ..... 100,000 ** 100.00% * ” 
Rochester Electric Rallway Co....... 174, 700 * 87. 35% “ “ 


Canandaigua Gas Light Co_ 800 * 5.6% $s “ 
The Rochestic & Eastern Rar id Ry. Co.’ se etal to consolidation, in- 
creased its stock from $1,500,000 to $15,290, 200 and purchased from N. Y. 
C.& H. R. RR.Co.an Cent. R . Syndicate ‘the stocks of the first four com- 
panies above, ownership of whic ‘Is now vested in the N. Y. State Railways. 








On July 3 1912 the Pub. Serv. Comm. authorized the com 
a new 4%% first consol. and ref. 50-year mtge. for $50,000,000 (author- 
ized by stockholders on ee 24 191 3). and to issue $6,670, 566 of the bonds 
to refund $4,500,000 bonds of 1910 and to cover purchase of remaining 
Syracuse Rapid Transit Ry. com. and preferred stock not already owned, 
and to reimburse treasury for previous éipendivares for Syracuse pref. stock. 
Commission also granted authority to purchase the 6 shares of Oneida 
Ry. stock not already te V.95, p. 48; V. 94, p. 1384, 768 

Franchises in Rochester are press racticall perpetual al and exclusive, with 
exception of a few extensions which run for 50 years. 

ontract for Power .—Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., wae entire oom. stock is owned by 
eee a Ag ap Soy . in turn owned by N. Y.C. & H. RR.). The Roch. 
as the pomne securities: Stock ar and issued 6,500,- 
000 pref. Consol. M. 5s, dated 1904, auth. on $ 6. 000.- 
000; issued, $9,401, "300. See V. 92, p. 730” "In Nov. 1911 Public Service 
Comm., 2d "Dist., authorized the issuance of $1. 998,000 additional consol. 
5s to retire a like amount of Rochester Gas & lectric 5s, due Nov. 1 1912. 
V.93, 1464. In addition to being a lien on pro these consol. 5s are 
scoured by deposit of $4,500,000 N. Y. State Rys. consols. V. 92, 
Bee . * March 16 1912, ina suit brought by the trustee of the Roch. 
& Lt. consol. mtge. (V. 93, p. 1789), the Supreme Court at Monroe 
County decided that the trustee has the right to release, at request of railroad 
company, part or all of the N. Y. State Rys. consols held as collateral, so 
that same may be sold for extensions, grr gis and impts. 

STOCK AND BONDS— Date. 
Common $19, pits (3100)... cece ey 
Pref $3,862, 500 (3100) 5% cum .... 
lst consol & h. ty $50,000, a — ‘a #£#§# ‘siianine 0 years 
lst consol Series 1910 5 M-N 4,500,000 May 1196 ( 

$35,000,000 “eid ($1,000). Security Trust Co., “Rochester, ,_ trustee. 


York. 
Rochester Ry Consolidated 1800 % . yer : »700,000 ‘Ap Yorke. 1930 


y to execute 


Outstanding. Maturity. 
$19,997,700 Oct.’12,1% 
3,862,500 Oct. os 1% 


000) eek a Arenee Wie Interest at oO ew . 
. dtnli wk ones Mercantile Trust Co., i600 York 
Roch Ry 2d M. $1. 500,000 1893 5¢4J-D 000 Dea 11933 
PDP ee */TI t Security Tr. 


gold ($1,000 .a ae , Trustee. 
ochester City & B ist ates 1889 6 A- "175,000 April 1 1919 
$500,000 ($500) _......... Interest at Rochester Trust & Safe Dep. Co. 
Real estate mortgages....... .... -...-.. 1,500 
Stock.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. subject 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92, p. 951. 
Bonds.—No part of first consolidated mor issue a gg oy Ba 
000,000 (except for refunding existing mo bonds) shall be d 
uniess income after deducting all charges, in g interest on bonds to 
be issued, — have equaled annually at least 1 “ times the amount of y 
charge on pref. stock each of the two years immediately VM gy By 
issue of sah additional bonds. $4,375,000 are reserved for prior liens. 
$300,000 Roch. Ry. consol. mtge. onds are reserved to ceukre’' the Roch. 
City & B. RR. eng The $4,500, “000 ane. are deposited as additional 
security for Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above. 
bi? Roch. ~ 7 ool Le mtge. bonds cannot be called. 
14% on on + a” “taftial dt July 1909 and quar. since to and includ- 
ing roa 1912. n co div.—1 \%—paid July 1910 and quar 
since to and incl. Oct. "19 


EARNINGS.—(See re ~4 for 1911 in V. 94, p. 623.)—Combined earnings 
of Rochester Ry. (incl. Rochester & Sodus Bay Ry. and other roads then 
controlled) and Roch. & Eastern Rapid Ry. (excluding controlled Utica & 
Mohawk Valley Ry., Oneida Ry., Syracuse Rap. Tran. and Schenectady 
Ry.) for year — ‘Dec. 31 1911, gross, $3,665, ve: net, $1,469,905; other 
income, $776,7 charges, $841, 353; dividends, $1, 389 9 45; surp. 

O Po tite hea tm 149.09 miles oft railway, of which 137.50 miies owne 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are i 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 
in oe to mileage operated directly by N. Y. State Rys. 


oe Leased. Operated. 




















a Rochester YY Electric a olin 4.8 cite ee 
b Rochester Suburban Ralilway..........-.. 10.43 cites 5.87 
a Ontario Light & Traction Co............... .23 alii <a 
Utica & Mohawk Valley Railway...........-. 66.6 12.05 78.70 
Oneida Railwa ay EY SRO RINRIREE fee RRS eg FS 6.72 42.80 49.52 
Syracuse — Transit Rallway...........-.. 45.3 6.44 51.8 3 
c Schenecta IT no nies ne end aiel 59.78 . 69.3 6 
East Side Traction SAMI BIS i ae 6.44 siete”... ee 
i alien ain in lal ete nine emma 202.44 70.87 255.2 


a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State Rys. 
cN. Y. State Rys. owns a half interest. d Leased to Syracuse Rap. Tr. Ry. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-Prests., Joh n 
Carstensen, William K. Vanderbilt Jr., Walter N. Kernan, E. J. Cook 
C. Loomis Allen; Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. C 
Collins, Rochester: Asst. Treas., C.A. Tucker, Rochester; Gen. Aud., R.A 
White; Asst. Sec. ‘& Asst. Gen. Aud., A.L. Linn Jr. N.Y -—V.90, p. 698 
914, 1296, 1425; V.91,. p. 1711; V. "92. p. 527, 726, 951; V. 93, p. 1387 
1788: V. 94, Dp. 68, 623, 768, 1057, 1250, 1384, 1508, 1566: Vv. 95, p. 48, 361 


(1) Utica & Mohawk Valley Ry.—tTrolley 

In Dec. 1905 control of this road was poe ms AM by the Mohawk Valley Co. 
Latter company, however, in 1908 disposed -! its oe aH r plan in 
V. 87, p. 286. Entire stock is now held by New York State Rys. 

ORGANIZATION .—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica Fn ot ie Ry., the Frankfort & Utica 
St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises a te ‘In March 1905 made new contract for 
power. V. 80, p. 123 On June 29 1907 the Rome City Street Ry. was 

merged into this company, stockholders of former company receiving fo } 
their stock Utica & Mohawk Valley stock at par. 





STOCK AND BONDS— Date. Interest. Outstanding Maturit 
Stock, com ($100), $5,000 000  __.. -M31 $5,000 000 June’12,1 
Stock, pref, 5% non-cum,) --.-. 5 Q-M31 2 500, 000 June'l2, 13 


$2, 500 [ RR peaite 
Jtica & Mohawk Vail ist M) 1901 4 MS 2,268,000 Sept 1 1941. 
s¢. 000,000 ed AS 4, ,000) }Interest at Harris, Forb es & Co., N. Y.; New 
a aaaktichs ob eke cann be called) York Trust Co., New York. trustee. 
Utica Belt ist ny $500,000) 1889 5 M 500,000 Nov 1 1939 
gol old a te a a Interest at N. Y. Trust Co., 'N. Y., trustee. 
Utica Belt. 2d mtg $200,000) 1891 SJJ ; 
gold ($500)___- _cj Interest at N. Y. Trust Co., N. Y., trustee. 
Herk Mo Ilion & Frankfort) 1895 5 g J-J 150,000 Jan 1 1926 
mtge gold ($1,000)... _ c*) Int. at Farmers’ Loan & TrCo « N. Y., Trust. 
Bonds.—Of the new $4,000,000 mortgage, $689 ,000 are reserved for under- 
lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V. 73, 
p- 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 
Dividends.—On pref. stock in 1906 to 1912, incl., 5% per annum. ‘a 
com., 1907, 4%; 1908, 8%; 1910, 2%; 1911, 4%: 1912, Mch., 1%; June 
ROAD.—The consolidated road owns and o erates about 127 a Ry, of 
track (including Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls; from Utica to Clinton, and to New York 
Mills. Double track, 80-lb. T and 95-lb. 4.4 rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 
EARNINGS.—For year ending Dec. 31 1911, gross, $1,336,149; net 
o8)9,7 50, Gener income, $1,882; charges, $296, 853; dividends, $325, 000; 
efic 
OFFICERS.—President, Horace E. Andrews, New York; Vice-Presidents, 
John Carstensen and W. K. Vanderbilt Jr., N. Y.: Gen. Mer.., B. E. Tilton; 
Treas., Charles B. Rogers, Utica; Asst. Treas., E. L. Rossiter, N. Y.; Sec., 
Walter N. Kernan, Utica; yee: ‘Aud., R.A. White: Asst. Sec. and ’ Asst. 
Gen. Aud. A. L. Linn Jr., N. : Aud.. J. M. Joel, Utica.—V. 82, p. 161; 
Vo 88. p54: V03S, D. 1727: V. $4) mY bas. 


(2) Oneida Railway 
Has $ 


Co. 
2,000,000 canteens stock, all of which is owned by the N. Y. 
State Rys. In July 1912 P.S. Comm. granted N. Y. State Rys. auth. ‘to 


acquire remaining stock. No bonds. In July 1912, however, applied io 
the P. S. Comm. for permission to issue bonds or other evidences of indebte o 
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ness to amount of $779,510, for impts.and betterm’ts already made, V. 95, 
p. 176. Has trackage agreement over the West Shore KR. between Utica 
— dt ag (see V. 95, p. 361) and orerates 114 miles of track.—V. 95, 
Dp. ‘ 


3) Syracuse Rapid Transit Ry. 
ormerly controlled by Mohawk Valiey Co., but latter e compan y disposed 
4 its ae s to New York Central as per plan described 87, 4 Poe. 
Now contro a by New York State Rys., which owns dati stock 


. 88, 
In July “Bie Pub. Serv. Comm. granted N. Y. State Rys. permission to 
se the obs a tant, outstanding stock not already owned by it. V. 94, 


ORGANIZAN rION. Son alae hee, May 21 1896 per plan In V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also ie all of the ($300,000) capital stock of the com- 
pany. Franchise » pure rpetual. In Jan. 1902 the first mortgage bond: 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 

STOCK AND BONDS— Date. 
Common $2,750,000 ($100)... -... 
Preferred 6% non-cum ($100). —_-- Q-J 3,000, 000 July ‘Ta. 3 
First mtg ($3,250 ,000) ae 1896 g¢MS 2,500, 000 Mch 1 194 

ie FE I See i *{/ Guaranty Trust Co., New York, trustee. 
Second mtg $750 ,000 ($1, 000) 1900 5 J 654,000 Jan 1 1930 

gold Int at Citizens Sav. & Tr. Co., Cleve., trustee. 
People’s RR first mortgage 1891 5 JJ 750,000 Jan 1 1921 


Interest. Outstanding. Maturtty. 
xy $2,750,000 June’12,1% 


Pb didw wld bahedia oiieie dane Interest at Merchants’ Nat. Bank, Syracuse. 
East Side Traction first pies 1899 5JD 250,000 June 1 1929 
$250 000 ($1,000) gold Int. at Citizens Sav. & Tr. Co., Cieve., trustee. 


Loans payable Aug. me Seeded: avec i ab woe 370, ee a wee 


Bonds.—The Rapid Transit mtg of 1896 Is for $3,250,000, of which 
$750 .000 of bonds Is reserved to retire the People’ s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are in the company’s treasury; these bonds are 
subject to call on any interest date. 

Dividends .—First divs. on pref. were paid in 1903, 4%; in 1904, 4%; 1905, 
yA pal 1906, «Rad 1907 7 1911, incl., 6% annually. In 1912, Jan., 1K%%: 

1 4%; July, 14% On com. first divs. . 39%; paid Feb. 1 1908: in 
1909" Feb., 3%; in 1910, none: in 1911, 2%; in 1912, Mch., 1%; June, 1%. 


REPORT .-— For renee — om. 31: 


ear. Gros Fized Chges. Dies. Surplus. 
BOGE au svd $1,611, *364 $604, 316 $316,427 $203,900 $83,989 
BOGE dudciidina 1,545, '842 619.175 388,061 187,422 43,6902 


ROAD.—Owns and operates 78.18 miles of woe leases 10.84 miles; total 
89.02 miles. Rails, 90-lb. girder in city and 85-1b. T in suburbs. Has 
179 care. 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service cars. 


OFFICERS .—President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, Wm. K. Vanderbilt Jr., New York: Gen. Mer 
B. E. Tilton, Syracuse; Sec. & Treas., ; Conderman, Philadelphia: 
Asst. Sec. & Asst. Gen. Aud., A. L. Lynn Jr., N. Y.; Gen. Aud., R. 
White, N. Y.; Asst. Treas., E. L. Rossiter, N. Y.; Aud., J. M. Joel, Utica.— 
dF 88. 5. 507; V. 91, p. 1712; V. 92, p. 190; V. 93, p. 1388, 1601; V. 
4, Dp. 


(4) Schenectady Railway.—A trolle oy roed 

Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 

H.R. RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to to New 
York Central as rel, ~~ er plan in V. 87, gh ra ot and stock is now held by 
New York State Rys. as per plan 88 


ORGANIZATION .—Incorporated in 4 ests. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business ‘in Schenectady and sub- 
urbs. Has a - rights over the United Traction Co.’s tracks into Al- 
bany and Troy ranchises perpetual. Formerly owned ali the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 191° aiso entire stock of the Mohawk Gas Co., de- 

under consolidated mortgage. On Aug. 1 1904, however, the com- 

pany assigned and sold its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady [Illuminating Co. assumed re- 
mpeg ne | for the liabilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3 000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady Ry. 


STOCK AND ao — Date. Interest. Outstanding. Maturity 
Boat Be eee Seeesickas a66é » crtuncae 4,100,000 June’12,1% 
lst mo pee $2,000, 000 gold 1901 4%e¢M-S 2. 000, 000 Sept 1 194] 

Ge See sunitiedislennwece c*i Int. at Mercantile Trust Co., stee 

May be red. on & aft. Sept. 11911 at110& Int. 

Cons mortgage $7,500 ors | (2008 4% 2¢M-N_ Seetext. May 1 1953. 
ee Ge A cnc ean mal c*{U.S. Mortgage & Trust Co., N. Y., Trustee. 
(Int. and prin. at Harris, Forbes & Co., ms ai 

Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500, 000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bonds out. 
standing (including the first mtge. bonds) commences in 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

Dividends .—Initial div.—2 ’%%—In 1906: 1907 and 1908. none; in 
1909, 4%; 1910, 64%; 1911, 6%; 1912, Mar., 14%; June, 14%. 
EARNINGS.—For year oe pg | Dec. 31 1911, gross,”$1,188,003; net, 
sor bye. other income, $12,076; charges, $155,388; divs., $246,000; surplus, 


ROAD.—Operates 123.84 miles of track, including extensions to Albany, 
Troy, Ballston, &c. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-1b. T. and girder rail. The Delaware & Hudson completed ‘July 4 1907 
an additional track on its own right of way from Ballston to Scratoga, to 
be operated ae electricity In connection with the Schenectady R as 

ment with Fonda Johnstown & Gloversville Ry. Co. (electric ivision) 
whereby latter company operates its cars into Schenectady 
package express business through controlled Electric Express Co. 

68 motor and 33 other cars. 

OFFICERS.—Pres., Horace E. Andrews; nee 3 Clifford S. Sims; Gen. 

gr., J. F. Hamilton; Sec., Treas. & Purch. , J. H. Aitkin; Gen. Aud., 
A. L. Linn Jr. .. New York: Aud., F. E. Beliestiie. Ly. 88, Dp. ‘54. 


(5) Rochester & Suburban Ry.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter company disposed 
of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88, 
p. 53. The New York State Rys. now owns all of the srock. 


ORGANIZATION .—1incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Roch. & Lake Ont. Ry. Co. and consolidated with it. The branch 
running from Roch. to Summerville ts leased to the N. Y. State Rys. Co. 


Does a 
Operates 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $70,000 ($100)... ~... «cccocce Soak ny dis, daileaiietiaihinccin 
Pref, 5% cum, $350, PR SI Ny “eesti 
ist mortgage, $450,000, gold} 1900 5¢/J-d (See text) July 1 1930 


EF BRR ea a (f c*{/Int. at Roch. Tr. & S. Dep. Co., stee 

Bonds.—Bonds are issued and copon osi ey as collateral to loan of $450,000 

EARNINGS.—For year ending 1911, gross, ae. a. net, $26, - 
223; other income, $12,152: charges. $47, 649: deficit, $9,2 

ROAD. —Com prises 11.33 m. of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van 
derbilt Jr.; Gen. Au d.. R. A. White; Sec. and Aud., J. C. Collins; Treas., 
E. L. Rossiter; Asst. Treas., C. A. ‘Tucker, Rochester; Gen. Mgr., E. 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—V. 80, D- 1729. 


ROCHESTER & MANITOU RR. 

ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rees BOOBS 4B kien abe: | indikuldiin . “Gre eee a 
First mortgage $60,000 gone 1909 5 g M-N 58, ,000 May 1 1929 

($500 and 1,000) bined Int. at Security Trust Co., "Rochester, trustee 

BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice, 














Bonds.—$2,000 bonds remain unissued. No skg. fd. Bonds are subj. 
to call at 105 and int. on or after May 1 1914 on 8 weeks’ notice. 


OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall By 
Castle; Supt., Geo. H. Wegman.—V. 87, p. 545; V. 88, p. i314 


rr 
ROOKLAND, ME. 
ane THOMASTON & CAMDEN STREET RAILWAY,.—An 


2 ~ eb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
aew mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 

STOCK AND ey DS— Date. Interest. merry Maturity. 


Stock, $400,000 ($100) _...... -.-- ? 
ist mortg , $800. 000, a) 1901 4¢J-J 800,000 Jan 1 1921 
00) Int. at Union S. D. & Tr. Co., Portland ,Trus. 


($500 and $1,0 

Bonds.—No sinking fund and bonds cannot be called. 

ROAD.—Operates 23.815 miles of track from Warren throu 
to Rockland, kport and Camden. In Sept. 1901 purch 
a park of 75 acres, for purposes of a pleasure resort. 
press car and 3 snow-plows. 


EARNINGS.—For year end. June 30 1912, gross, $223,092; net, $76,438 


OFFICERS.—Pres., G. E. Macomber: ss H. M. Heath; Treas., A. D. 
Bird; Gen. Mgr., Thomas Hawken; Supt.. “Ohishotm.--V" 72, p. 392. 


-_ 


h Thomaston 
‘Oaklands,”’ 
21 passenger, 1 ex 








ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. n 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) . ays ery o00July’12,1% % 
gz o 


lst — $500,000, gold ety 0,000 Jan 1 1937 
Lae en is éal nak’ nabews c/Int. at Col. Trust Co., Louisville, Trustee 

Ref. &  Camnek. mtge $750, 600 1909 5¢aJ-J vid So Jan 1 1937 
GE within cketiada e806 cj/Int. at Columbia Tr. Co., Louisville, trustee. 


Bonds.—The first mtge. bonds have no sinking fund, but can be called 
at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 
— foe bonds are reserved for prior liens: pasameiir is for extensions. 

POs ds .—In se 2%; 1910, 1%; 1911, 3%; in 1912, Jan., 14%; 


4 ‘ 14% 3 July, 14%. 
poh By. cal. year 1911, gross, $172,138; net, $86,987; charges, 
$31 ert divs. (4%%), $22,500; surplus, $33,366 1910, gross, $145, 288; 
net, $68, 029; charges, $30, 850; div. (1%), $5, 000: surplus, $32,179. 
ROAD _—Operates 11.1 miles of track in Rome, including extensions to 
Lindale and Scales Works. Standard gauge; 90-Ib. girder and 60 & 70-Ib. 


T-rails. 
OFFICERS. —Pres., S. A. Culbertson; V.-P. and Gen. Mer., S. S. Bush, 
Sec and Treas., Geo. Ww. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 


Rome.—V. 88, PD. 101, 565; V. ‘92, p. 596; V. 93, p. 590, 1726. 


—_—_ i — 


ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 





ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new securities is shown as outstanding below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NGS rae es iene ABS ip 
New mtge $3, 000, 000 gred ats 1912 hn gg ge age S28 Pom —_ 1 1952 

102 on any interest day...\Citizens’ Sav. & Tr. Co., Clev., trustee. 
First mortgage, $1,000,000) 1907 5¢ er 350, 000 Sept 1 1947 

gold Pe oe Lee c* | Citizens’ i. . Co., Cleve., stee. 


Bonds. —Remaining lst M. bonds of iors are s tesnibed for extens. and 
equip. Subj. to call at 102 and int. on any int. date. Int. at office trustee 
or is B agency in New York. 

—QOperates from Flushing to Whitestone and from Flushing 

throw h Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 

estbury to Hicksville, with branch to Port Washington. Total track, 
ae sidings and turnouts, I 37 % miles. 

OFFICERS.—Pres. and Gen. . A. Stanley; V.-P. & Sec., Jas. 

A. MacElhinney, N. Y.; Treas., Gee. “F. Scofield —V.91, p. 871; V. 93, D. 

940; V. 94, p. 698. 


——— 
SAGINAW, MICH. 


SAGINAW & FLINT ELECTRIC RY. 


ORGANIZATION .—Incorporated in Mich. on Aug. 20 1908. Is successor 
to the Detroit Flint & Saginaw Ry., sold at foreclosure. V.87, p. 678; V. 90, 


|p. 168. Franchises between Saginaw and Flint are perpetual Has terminal 


agreement with Saginaw-Bay City Ry. and Detroit United Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GR ARN ay 2 aha SRE: SS ARR SI SIL ie AS, a  F& 5 nas Se Ses 
First mtge $1,500,000 wae} 1908 g F-A 800, 000 Aug. 1 1938 

and $1,000) go Sapa i ie Int. at Donut Trust Co., Detroit, trustee. 


Bonds. —Unissued bonds are reserved under rigid restrictions for exten- 
sions and improvements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 

ROAD .—Operates 29.63 miles between Saginaw and Flint one a 5.35- 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. 

OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., J. A. Cleveland. Saginaw; 
Sec., F. C. Potvin; Treas., A. B. Simoneau; Asst. Sec. & Asst t. Treas., 
S. E. Wolff.—V. 90, p. 168; V. 92, p. 119. 


ST. ALBANS, VT. 


ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
treet-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail 
ware ey pe and Chittenden counties, Vermont. 


S.—Of St. Albans St. Ry., for cal. year 1911, gross, $33,564; 
net, Ar 384 


AD. —Operates 13 miles of track from Village of St. Albans Bay on 

a... Champlain, to City ofSt Albans, and to Swanton; 60-lb. T rail.— 
OFFICERS. —Pres. .. John W. Ogden, Malden, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., H. C. Royce, St. Albans; Treas., WalterR. Dame 
Clinton, Mass.; Gen. Mer., F.C. Wilkinson. 


ST. JOSEPH, MO. 
ST, JOSEPH RAILWAY, LIGHT, HEAT & POWER CO 


ORGAN!ZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ Ry. Co., Union Ry. Go., 
Joseph & Lake Ry. Co. and Wyatt Park Ry. . Comp rises entire street 
railways of St. Joseph. Controls through stock owners the St. Jos. & Sa- 
vannah Interurb. Ry., operating a line 12 miles north of Savannah. Also 
does entire commercial elec. -light, power and heating business in St. Joseph. 
Principal railway franchises are perpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises are perpetual. Owns a park 
of 250 acres on Lake Contrary. V. 75, p. 1032. Is managed by E. W. 


Clark & Co. of Phila. Bonds are listed on the N. Y., Phila. and Loulsv. 
Stock Exchanges. 











STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100). -..- -M $3,500,000 Sept’12,4% 
Pref stock 5% cumulative) .. .. 5Q-J 1 560 000 Oct’ 12, ik % 

$2,500,000 ($100)_....... 
lst bye $5,000,000 gold| 1902 5 g M-N 4,716,000 Nov 1 19387 

RRP rape eR ge? c*{Interest at Redmond & Co., N York. 


ew or 
St Jos 7 Sav Inter Ist M $2,-f 1910 5¢ A-O 326, 000 April 1 1940 


000,000 g($1,000) guip &i c*\Empire Trust Co., St. Joseph, trustee. 








114 ELECTRIC 


RAILWAYS 
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Bonds .—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co., St. Joseph. $284,000 are reserved for additions and better- 
ments at 85% ofcost. Bonds cannot becalled. V.75, p.1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost and for acquisitions. Subj. to call at 102 % and int. on any 
int. day. Nosk.fd. Int. at company’s office of at its agency in St. Jos. 
or Phila. Bonds are guar. by St. Jos. Ry., Lt. Ht. & Pow. Co. 


Dividends.—5% per annum has been y paid on pref. stock from 
— oo up to and including Oct.1912. First div. on com. stock paid 
6%: Tone. 4%; 


%; in eee At 1910, 2%; in 1911, 2%. In 1912, Mch., 
Sep : 

EARNINGS.—For calendar years: 
Calendar 


Gross Fired % Divs. Com. Divs. Balance, 

Year— Earnings Rarntn ngs. Charges. (5%). (2%) Surplus. 

) | RST $1,099, 85 $470, 134 $283, 784 $78,000 $70,000 $38,350 
By itannt 1,038,056 488 ,656 274,058 78,000 70,000 66,598 


ROAD .—Operates 46.3 miles « track. 
3 2 er Agents y | Stock —E. 
an Brunt, St. Joseph. 


** eaeanian: —Pres., John Donovan, St. Jose ~'t, Mo 
Phila. Sec. and G. L. Estabrook, toy Lp 
H. Van Brunt, St. Jose h; Asst. Sec. and ‘oan an, 

St. icoth ——V. 84, p. 1248; :V. 87, p. 1358, 1421, 1476; Vv. 94, Dp. 1187. 


Ra ERS ee coaleeEe 


ST. LOUIS, MO. 


UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
Sais 1905 interests friendly to this company venenee, the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis | — Ry., eying ag ite pes pretesred stock. gh for ere. p 
stock of that co y. nited tees the $4, 
. bonds of the St. L. 7 ‘Sub. Ry. "- $83. p. 39; V. 84, D. 105. 

The United Rys. Co. comp all the street car lines in operation in St. 
Louis. Franchise in St. Louis expires April 12 1948. It was wen gd 
leased to the St. Louis Transit Co., but ome a readjustment arran 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) as leone wal oe 
—_ and the $17 .264,300 stock of that coinpany’n early all exchanged for 
o Sanenean? certificates for common stock of the United + og Co. on the 
te ry $500 Transit stock for $200 voting trustees’ certifica 

Under this ary the $20,000,000 refund. and impt. mtge.  sitie of the 
St. Louls Trans t Go., of which $8,000,000 had been issued, were canceled, 
and in their et the same company Issued $10,000,000 of 5 % improvement 

ds, guar. by the United Rys. . of St. Louis , this guaranty being se- 
cured by a mortgage on all of that company’ S property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000 000 went to the syndicate as part consideration for $7,000,000 of 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the ty of the city, and other improvements. 

Reported Re-financing .—See 12 

Taz Decision.—On Feb, 14 1910 the State. Circuit Court at St.Louis over- 
ruled the demurrers of the company in 5 suits brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
double one because of franchise tax already im V. 88, p. 744: V. 
90, p. 504. Two of the cases have been tried and were decided in favor of 
the city. V.94, p.418. An appeal has been taken to the Supreme Court. 

ag ager Ordinance Defeated.—In the summer of 1911 the compro- 
mise plan (V. 92, p. 727) settling sundry points at issue with the city. 
introduced in both branches of the St. Louis unicipal Assembly on Mch. 10 
1911, was defeated. 

STOCK AND BONDS— Date. 
Stock, com, $25,000,000 ($100) ..-- 
Stock prefe os)” cum, 

$20 000,000 ($1 mee 5 Q-J 


138 motor and 47 trail cars. 
. Clark & Co., Philadelphia, Pa., and 


A. Lf — 





Interest. Outstanding. Maturity. 
$24,913,800 


16,383 ,200 See text 

Gen ist "Mtge $42,000, 000 1899 4¢J-J 30,562 ‘000 July 1 1934 

(31, 000) gold......-.-.-.. c*{Int. at St. Louls-Union Trust t Co., Trustee, 
Cannot be called. or at North Amer. Co., New York. 

1904 5¢A-O 9,880 £000 Oct 1 1924 


Int. at Mercantile Tr. Co., St. Louis, Trustee, 

Improvement bonds, gold; orat North American a New York. 
($1,000), St. Louls Transit|Guar., prin. & int., by Un. Rys. Co., said 
Co * guar. secured by gen. second mtge. on 


Stocks and Bonds.—Of the $20, 5000. 0000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New ‘York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. Ist mortgage 
bonds originally authorized, $3,000,000, which had been re- 
nny A reserved for the purpose of retiring bonds of the St. L. & Sub. ys- 
tem, in case of poreeaee, have been canceled, making the total authorized 
issue now $42,000,000, of which $11,218,000 are reserved for the retirement 
of underlying liens and $220,000 are in treasury. The bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
onthe N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $120,000 are in treasury. 


BOND ISSUES OF yada Sam sed COMPANIES. 

Lindell System— Date. Interest. Outstanding. aturity . 
Lindell Ry- ist M $1,500,000) 1891 4%¢ F-A $1,500,000 Aug 1 1921 
on (55 BES) cocacass c* &rj Interest payable in New York and St. Louis. 
HUD &MT ist M + yr g J-J 1,000 ,000 July 1 1913 

mold ATE ONE DS ay pe c*j Int. at st; Poni Caton Trust Co.; alsoinN.Y. 
Taylor Ave RR ist mortgage 1893 6 ¢J-J 500 ,000 Jul 1 1913 
Ft ss Int. at St. Louls-Union Trust Co., St. Louis. 


ee Depot 2 RE "oe amc 1893 6¢J-D 3,500,000 June 1 1918 
3.500.000 gold.......... Interest at St. Louls-Union Trust Co. 


poten ob Roe Pleorie System— 
Comseere Ry consol mtge) 1890 6 M-N 500,000 May 1 1915 
Interest “ Fidelity Trust Co., Louisville. 


FRE RES EIR ie 
South Elec Ry mtge $200,000| 1896 200 000 Aug 1 1916 
wd ld cj/Interest at 


($1. ,000 t. Louls-Union Trust Co. 


ystem— 

St Louls Re ist Mtge cur) 1890 4% M-N 1,948,000 May 1 1920 
($1,000) JInterest * St. Louis-Union Trust Co. 

1893 g J- qo 250 ,000 Tuly 1 1913 

Baden & St Louls ist mtge{ Northern "Teust C Chicago, Trustee. 
pean, Gee 00 G68 .nwceconne JInterest at St. Louls-Union Trust Co. 

Cass Ave & Fair Grounds ist) 1892 4% ¢gJ-J 1,800,000 July 1 1922 
extended M $2,000,000 Slime ecu Trust Co., Chicago, Trustee. 
($1,000) sink fund, guar/Int. at Mercantile Tr. Co., St. L., Guar. Tr. 
prin & int (Nat Ry)_..-..c*) Co., N. Y., or office of Nor. Am. Co., N. Y. 
St. Louis & Suburban System— 


St Louls Cable & Western ~~ 1884 6 M-N 600,000 Nov 1 1914 
ist mort age e (currency) Int. at Farmers’ L. & Tr. Co. Y. City. 
St Louls & urban ist Mtge/{ 1891 5 ¢F-A 1,400 000° Feb 1 1921 


$2 ,000 ,000 gold ($1,000) _- sapaess at Amer. Tr. Co. -, Boston. Trus- 
; redeem. at 105 any interest date. 
StL&MRRy ist M $1,000,- 1896 6¢M-N 1,000,000 May 8 1916 
000, g($1,000) ,cuar p&l by}Interest at Mississippi aw Trust Com- 
St L & Sub, endorsed___c*) pany, St. Louls, 
St L & Sub gen mtge $7, 500, -| 1903 5¢A-O 4 300 600 April 1 1923, 
000 go old ($1,000) guar...c*/Int. at Miss. Val. Tr. Go. St. Louis, Trustee. 
e St. Louis & Sub. Ry. mortgage for aif 500 000, $3,000 ,000 are re- 
served to retire prior liens. V.76,p. 332. The St. Louls & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gaze re 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 4% .V.90,p.448. 
The Lindell Ry. 1st mtge. were originaliv 5% bonds maturing Aue. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 4% %. V. 93, p. 106. Cass 
Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 
they were extended for10 years at 414%. $200,000 have been redeemed. 
V. 94, p. 913, 1509, 1764. 
Dividends.—First ‘div., of 1%% on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. V.91, p. 718: V.93, p. 591. 





ROAD.—On Jan. 1 1912 owned total of 461.07 miles of track Sacusieg 
the St. Louis & Suburban), of which 348.33 miles are in the city and 112.7 


in the country 
EQUIPMENT.—Has 1,358 passenger cars, 9 clal cars, 10 mall and 7. 
4 electric locomotives and 


ye cars, 8 snowplows ‘and 33 snow-sweepers, 
pervice cars of various kinds. Total, 1.5 589. 

REPORT .—For the > gmap ears (St. ‘Louls & Suburban Ry. included). 
Report for 1911, in V. 94, 413. 











1911. 1910. 1909. 
Revenue passengers carried_______. 238,240,795 230,691,532 221,443,845 
Transfer passengers............... 110,293,228 104,904,281 104,601,771 
I A snc, asians waiaiaden a Wawe w $11,914,153 $11,537,774 $11,075,996 
Operating expenses and taxes_______ 6,798,647 6,752,325 6,418,417 
tp CO cinvnesesavtudewiians $5,115,506 $4,785,449 $4,657,579 
SN i ili ooh hw waned alin 44, : 35,435 
Pt decesawecsae ~ $5,160,236 $4,828,516 $4,693,014 
Deductions— 
Interest on bonds, &c.............. *$2,740,306 ones 793,743 $2,798,182 
Divs. on pref. stock United os ER are 2 1%) 409, 580 (5)849, 160 
PE anctbokbhtancovcaoanninl 1,191,415 1,153, 778 609,761 
Se Gs i oie wndieeimmedl $3,931,721 $4,357,101 $4,257,103 
RA ARE PS AE ie $1,228,515 $471,415 $435,911 


*In '11&10 does not include amounts paid on bds. and stock held in treas'y 
OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James ‘Adkins: Auditor, 
Directors: J. . J. Campbell, Murray Carleton, Robt. 
ulloch, H. S. Priest, D. R. ancis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm, J. Kinsella. oe A 89, p. 
995, 1224, 1349: V. 90, Dp. 367, 448, 504, 1426; V. 91, p. 718; 92, D. 
264, 319, 727, 1110: V. 93, p. 106, 347, 591; V. 94, D. 353, 413. aie 913, 
1250, 1509, 1764. 


MISSOURI ELECTRIC RR. 
Same Interests control United Rys. Co. of St. Louls. 
ORGANIZATION .—Incorporated mm ee 1908 in Missourl and took 





over property of St. Louls St. Charlies & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
pancins. A $1.0 000,000 m n made to Mercantile Trust Co. of St. 


mtge. bee 
of pin B. ogk- are ss and $70,000 are re- 
real tor paar gy om operates about 20 
miles of track between oo fe ae St. Tastee. auge 4ft.10in. 60 and 
70-1b. T and girder rail. Pres., ‘Robert McCulloch.—vV. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CoO. 
ORGANIZATION.—lIncorporated on Dec. 22 ion as successor to the 


St. Charles & St. Louis County E Bridge Co., whose reper y~ bid in at 
foreclosure sale on Feb. 29 1908, for ene bondholders. at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for pee passenger 
crossing the bridge. 

STOCK AND BONDS— Date. Interest. Onseee Maturity. 
i; Cans ciek ehbenemnn i Py pinide adie, 
lst mortgage $300,000 (3600) 1909 5¢J-J 500,000 Jan. 1 1929 


nike cathtitetnieiill cnan eked Commonwealth Trust Co., 
Bonds.—3$100,000 Seads ¢ are reserved for betterments: subject to call at 
105 after Jan. 1 1914. 


PROPERTY .—Bridge across Missouri River 2,700 feet Lap between City 
of St. Charles and St. toute County, was opened April 22 


OFFICERS.—Pres., W. C. Fordyce: V.-P., Willi Brown: 
W.V. Delahunt. V. 86, p. 669; V. 87. p. 227; V. 88, p. 56. 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 


In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1911 $1,852,350 common stock, $3,842,875 of pref. stock 
$993,000 of the ist con. mtge. bonds and $5, 000 of col. = B% ny 


ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls practically all of the electric lighting and all street 
railway business of Salt Lake City and gas business of Ogden; also practically 
all electric lighting and power business in Ogden. V. 78, p. 104, 344, 704. 
In Aug. 1905 was da hag | a new blanket franchise, covering street railways, 
ene oes electric lights in Salt Lake City, running to July 11955. See V. 


In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
perviege of exchange for 5°% consols of Utah Light & Ry. We are not 
nformed as to number exchanged. Privilege has been withdrawn. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Pref, 8 % nec, $4,000,000 (825) 277 3°863.175 In 1005.1 % 
ist — ,000,000, beer Equitable Sant a ae ee ot al 2 1934 
Coll tr imp notes, $500, WN -=t , & Gen, am 09,000 Jan 1 1913 
Utah Lt & Power ist M,)\ J-J 


5¢ — Jan 1 1930 
Akg! 000 ¢ ($1, 000)____c* fInt. at Bauitable 7. Ay a stee. 
Utah Lt & Power con M,\| 1900 g J-J 1,115 5 060 Jan 1 1930 
vy 560,000 g ($500)____c*fInt. at Bauliable Tr. Co. ie N. Y., Trustee 
1,472, at July 1 1921 


. & Treas., 





Cons Ry & P ist M, $3,000,-) 1901 g J-J 
000 gold ($1,000)__-_-- c&rfI nt. at Baritable Tr. Co. as stee. 
Bonds.—Of the new $10,000,000 consol. mtge., AR ‘is reserved 


to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & ioe 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1912, gross, $2,604,722; net, 
after taxes, $1,220,042; fixed and other charges, $876,200; surp., $343,842. 


ROAD.—The consol. company owns and operates 122 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray and Holliday. Has 170 passenger cars. 


OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
W. S. McCornick; Treas., G. S. Gannett: Sec., i.e Knickerbocker: 
Gen. Mgr.. Jos. S. Wells; Asst. Gen. Megr., R.E. Hunt; Aud., Will Browne. 
—V.83, p. 1172; V. 85, P. 655; V. 86, p. 1535; V.89, p. 1598; Vv. 92, p. 597. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I 5 i ee ai aoe RP ge 
First mtge, $2, 000,000 wr}, 1909 5¢F-A * "150, 000 Feb. 1 1934 

(31, DR ee a Int. at Harris Tr. & Sav. Bk., Chic., trustee. 


“— ) rivet mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1914. Remaining bonds can be issued under certain restrictions 
for AR i Ad and additions. 


EARNINGS.—For year ending Dec. 31 1911, gross. $332,891; net, after 
taxes, 0186, 093; interest, $51,063; surplus, $77,0 
a Ryan : Operates a high-speed-interurban adaan, 35% miles, between 
alt Lake Cit 


and Ogden. 10 motor cars. 
OFFICERS.—Pres., Simon Bamberger; V.-P., Julian M. Bamburger; 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones cy. "88, p. 625; V. 93, p. 872. 


$a —___ 


SAN ARTOMIO, TEX. 


SOUTHERN LIGHT & TRACTION CO, 
Controlied by the American Light & Traction Co. 


ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. .Amount was reduced to $2,500 on June 2 1904 
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Interest, Outstanding. 


gee ke AND “Senet Date. Maturtty. 


a SR ii bean: endo’: «meednon SE SOO. . neacavesss 
trust, $2,500,000, cole} 1899 5¢M-S 1,968, ‘000 Sept 1 1949 
($1,000); no 8. f .....-- c*/Int. at Emerson McMillin & Co. 
San Antonio Trac. 1084.00) 1908 5 M-S 000 ) Sept 1 1949 
1st mosteage, 62 snap ie New York Trust Co. 
San Antoni ay & 5 M-S 9 


meee 1908 84 1,600 ope 1 1949 
$984,000 ‘ist M., gold New York Trust Co., trustee. 
Bonds.—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
constitueut cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 


ROAD .—Owns and operates 75 m. of single track in City of San Antonio. 
REPORT .—Figures now included in the American Light & Traction Co. 


OFFICERS.—Pres., Emerson McMillin; V.-P., © Seo, Lehman; Sec., 
C. N. Jelliffe; Treas., A. P. ee 40 Wall St., N. . 94, p. 280. 


_ — 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
gam Sa tye business to a new company—the United Licht, Fuel & Power 
Co. V. 81 dl 559. In 1908 acquired control of the electric line of the 
Coronado R with which it has been merged. In 1909 acquired the 
South Park & East Side Ry. Road is owned by J. D. Spreckels & Bros. Co 
of San Francisco. Owns 54 miles of track. Standard gauge: 60-lb. T rail. 
Has generating capacity of 4,200 k. w. Stock was increased Nov. 1907 
from $500,000 to $5,000,000; $1, 250,000 out. Mtge. bonds auth., $5,000,- 
000; out. $1,775,000 Pres., J.D. ‘Sprecke's: V.-P.& Man. Dir., Wm. ‘Clayton: 
ae & Gen. Counsel, H L. Titus; Treas., Claus Spreckels; Gen. Supt., 
y B. M. ie 7 eee , M. J. Perrin; Gen. Aud., "A. H. Kayser.—V. 83, p. 380: 

D. 














SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure lec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business. 

Second & gen. Lf bonds were issved at 80 with 100% stock bonus 


STOCK AND BONDS.— Date. Interest. Outstanding. iasertie. 
Stock $1,000,000 ($100) gh ES os RE SAT eGR... “oF SE =Sacenceace 
Gen lien M $150,000 red at} 1911 5 J-J PE. awn ocenke 

102 and interest__._....-- 

Refund mtge $2,600,000__-_-_- 1910 #£See text. 641,750 Ave. 1930 
Atl Sh Line ist cons M $1,- *} 1904 5 g A-O 361,500 Apr 1934 

000.000 g ($500, is re .0* 7 ' Knickerbocker ee 5 oo te & ” ieee 
Atl Shore Line ist M “ J-J 0,000 Jan 1 1924 
Alf Lt & P ist . Ss 3350" "000 1905 g J-J 250° ‘000 July 1 1935 

we  § FF =e Int. at Knickerbocker Tr. Co., N. Y., Trustee 
PD&Y ¥:  mige, $650,000,) 1903 4% J-D 450, 000 June 1923 


State —_- io Co., 


Boston, Trustee. 

57,000 ‘April 1 1925 

usta, Me., Trust Co., Trustee. 
200,0 


pK & ¥ Si Ry ist $200,- 


° Mar. 1917 

000, gold ($500 and $1,000) { Int. * Watery. Tr. Co., Waterville, Me., Tr. 
Sant & Cape Porp’se ist mtge-_ 1898 5. J-J 246,00 Jan. 1928 
Mousam River ist mtge...... 18 6 J-D 59,000 Dec. 1912 


92 

Bonds.— Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641, 750 (int. at 4%, pay. for 1st 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to Sept. 1 1912 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 

ten years, at 105, to be drawn by lot. - See V. 78, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s wy: be called at par on any interest date. The 6s of 
1897 can be called at 1 

ROAD.—Operates 37. miles of track, connecting ringvale, Sanford. 
West Kennebunk, Kennebunk, Kennebunkport and ope Porpoise with 
Biddeford and Saco: thence over connecting lines to Old Orchard and Port 
land. See V. oP 1549. 42 miles of track connecting Port smouthb 
and Kittery with over and South Berwick, including a line to York Beach. 

A link from York Beach to Kennebunk, 16 miles, connecting the two 
fade. was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland Total ‘about 95 miles. Owns two water- 
power plants and 2 steam plants with generating capacity of 3,000 k.w.; 
also has several tidewater terminals and two casinos. Has 98 cars; 60, 


70 and 80-lb. rail. 

EARNINGS.—For year ending June 30 1912, we | amet 043; net, $77,- 
743; fixed charges and taxes, $100,805; deficit, "$23, 

OFFICERS .—Pres., F. O. Conant: V -P., Louis ~ “Goodall: Treas., Con- 
stant Southworth; Asst. Treas., S. T. Dow; Aud., J. W. Leavitt; Gen. ‘Mer., 
L. H. McCray.—V. 92, p. 1700. 


SAN FRANOISOO, CAL. 


PACIFIC GAS & ELECTRIC CO.—<See Map, page 115. 
A holding company. 


ORGANIZATION.—lIncorporated in California on Oct. 10 1905. 
in absolute fee the properties formerly owned by California Gas & Elec. 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co. Also owns in fee the following companies, which were 
formerly owned by California Gas & Electric Corporation: 


Bay Counties Power Co. San Mateo Power 4 

Berkeley pong vive i hting Co. South Yuba Wate 

Blue Lakes Wat Standard Electric “co. ‘of California. 
Central California Electric Co. Stockton Water Co. 

Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co. |Valley Counties Power Co. 

For assessment on stock, see “a 85, p. 163, 725. 

Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000,- 
000 and to make a lst & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other ‘corporate purposes. Vv. 93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 

Decision.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764, 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Common $150,000,000 ($100) Q-J 15 $31,908,750 Oct.12,1%% 





Pref'6%cum $10, 000. 000($100)8___- Q-F 15 10,000,000 Aug 12, 1% 
Gen & ref mtge $150,000,000) 1911 5 J-J 25, ‘000, 000 Jan 1 1942 
= sinking fund ‘(see }Bankers Trust Co., New York, Trustee. 


xt) c*&r*} Int. in New York or San Francisco. 
Cal Gas & Elec Corp gen M &\ 1903 5 g¢M-S 4,596,000 Mch 1 1933 
coll tr $10,000,000 gold }Interest at a Trust Co., San Fran- 
elie Fg sinkin ing tund- .c*} clsco, Trustee 
orp unify’ gz} 1907 5¢ M-N 20,513,000 Nov 1 1937 
allt G yb dh med mtge “te Union Tr. Co., San Fran., Tr. Int. at office 
of co., San Fr., or N. WwW. Halsey &Co.,N.Y. 


a en... coemeen &r } 
Bay, Counties Power Co ist Mi 1900 5 g M- s 1,694,000 Sept i 1930 
n Fran- 


250,000 gold ($1,000)_.{Interest at \areantite Trust Co., 
cisco, trustee, or N. W. Halsey '& Co. N.Y 
6 g A- O 686,000 April 1 1931 


mr Counties Power Co 2d M}\ 


50,000 pola ($1 900) «== fInt. at Union =e, Ge. San Francisco, Trus. 
Nevada unty Elec ist M. .... 6 A-O 171,000 Oct s| 1928 
Yuba Elec Power ist mtge.. ...-. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec 00) 1901 5¢F-A 780,000 Aug 1 1931 


first mortgage $1,000,000 ee at Mercantile Trust Co., San Fran- 


gold ($1,000) sinking fund. cisco, stee. 


Lt. & Ht. Co.: 18,568 out of 18,584 shares of Sacramento El. G 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Oakland Gas Light & Heat >} 1891 5MS 16 1,000,000 Mch 16 1916 
first mortgage $1,000,000. /Int. at company’s office, San n -* 


Sacramento Elec Gas & Ry) 1897 M-N 2. 185,000 Nov 1 
ics mars ore $2,500, she Interest at Mercantile Trust Co., San Fr 
or tase’ A Trust Co., New York. 
1892 g J-D 240,000 June 1 1913 
+ 000 ($1,000 & $500) (325. 500 due yearly) to June 1 1922 
old t. a: Mercantile o., San Francisco, 


hacen with tin dina munis Int 
‘ier Union Trust Co., New Yor 
eneees Elec Co ist M $5.-} 1899 5g M-S 2 401,000 Se] t 11939 
FY prin & int by Int. at Mercantile Trust Co., New York, trus- 
Cal ‘Gas Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 


WB 
i eo Ry first seine 


Blue Lakes Water ist mtge}\ ag 6 M-S e 714 000 Mch 15 1938 
Se Meee sccecccecus - ald By r' , San Fran. and London. 
United Gas & Elec Co ist M 5 g.3-J 1,802,000 July 1 1932 
$2,000,000 g ($1,000) sf. c* | Mercantile rust Co., San Fran., Trustee. 
Valley Counties Power Co) 1902 g M-N fan. 000 May 1 1930 
first mortgage $2,500,000 }Interest a “Mercantile Trust, Co.. Fran., 
gold ($1,000) sinking fund. . Mt r. Co., N. Y. 
So. Yuba Water Co. cons. M.,| 1893 6 ¢J-J feo 000 "Suir ue 1923 


$1,500,000, gold ($1,000) _- 
Cent ‘Cal El Co mtge, 
000 ay ($1,000) 
Sutarban Light 
mtge ($500). 
fund 


gat or at U. 


Int. at Farmers’ L. & tr. Co. ‘Ee 

902 5 g M-N 2 .000 May “ 1933 
Int. at Madison Trust Co., N. Y., trustee 
Int. at Mercantile Trust Co., a. Francisco, 
& Power) 1908 6 F-A 250, 000 Aug 1 1938 
No sinking }Int. at office of company. Bankers Trust 
o*j Co., a kland, Trustee. 

1903 4k¢ M-N 7,385,000 Nov 1 1933 
Int. at Union Trust Co., San 


$5,000, 


n 
SFG & El gen mtge $i0,- °} 


"000, 000 ang B ($1,000 each) ___ Fran., Trustee. 
pt mtge, D ag 1900 4¢Q-M Re 016, 000 “Bos t 1 1930 

Pats. “O00 each) sink fund__.fInterest at Union Trust Co., San ancisco. 
1891 6 ¢ Q-F3 623, 000 Nov “3 1921 


Edison L & P 1st ites aoe) 
Pelee ee GD nc odiicenenace Interest at office, San Francisco. 
Electric Light Co) 1904 5 J-D 228,000 June 1 1934 
first mortgage ($1, amie teat | at Mercantile Trust Co., San Fran., or 
United Pe Mtge. & Trust Co 
Metrop Gas Corp ($500)__.c*}) 1911 5 J-D ,368,000 Dec - 1941 
Sinking fund $25,000 per}Int. Pa office of company. Mercantile Trust 
annum. J , San Francisco, Trustee 
The amounts of bonds reported as " outstanding in table above are those in 
the hands of the public. 


Bonds.—General and Refunding Mortgage.—Of the $130,000,000 bonds 
unissued, $64,404,502, reserved to retire underlying bonds and $60, 595,498 
for future add’ ns, bett’ts and extens. Denom.: Coup., $1,000; reg., $1, 000 
$10,000 and multiples. Red. Jan. 1 1937 at par and int. ‘and prior Tasread 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann of face — of all underlying bonds 
and bonds of this issue. See V. 94, p. 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the i ares — of that company except 
the properties of the San Fran. Gas & , but includes the proper- 
ties of the California Central we & Electric =. Fresno = & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however underlying 
only my of Y ete Cent. Gas & Elec. The bonds may bet issued under 


four heads—*‘A “C” and *“D.”’ Series ‘‘A’’ amounts to $30,282,000 
and will go to retire ‘outstanding prior liens; $8,203,000 underly! Som fh bonds 
retired to April 15 1912 and deposited under this mortgage. ——— 


amounts to $3,055,000 and were issued at 90 to refund Bae obliga- 
tions. Series ““C’’ and “D”’ aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 ae y interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
en. mtge. and collateral trust bondholders depositing bonds with Mercantile 

rust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. mk IA that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 Incl.,$550,000 
per ann.; 1922 to 1926 incl., $700,000 per ann.; 1927 to 1936 inclusive 
$900, 000. perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by sao re mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
issued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677; V.93, p. 1191. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are sub to call on any Interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, ginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200. 000 per annum; 1914 
to 1918, $250, 000 per annum; 1919 to 4334. $300, 000 yt annum; 1924 to 





1928, $350 ,000 1. annum; 1929 to 1933 $400, 000 per um. The sald 
sinking fund | wi provide for for the sinking funds of the Bay Counties Power 
Co., Calif. Centra . Co., Sac. Elec. Gas & Ry. Co. and Valley 


Counties Power Co., and is 7 ‘be used initially in new $100 the bonds o7 
the constituent compantes; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except w here the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive: but shou d any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,479,000 of this and 
underlying issues are now alive in sinking fund. The general mort- 
gage and collateral trust bonds‘ are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of egery all the capital stocks of the subsidiary companies, 
namely, all ¥! the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Caan Gas 
as y.Co 

all of the 4 (898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.:;: all of the 22,286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the ‘San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171, 000 
Nevada Electric Power bonds. A sinking une on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on bac 1 
1920 and for four years thereafter, 24% ‘of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $199,000 of ‘this issue alive in 
sink. fd. The ‘second 6s are subject to call at any time at105. $64,000 are 
held in a sinking fund. 


California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $220,000 bonds are in sinking fund. 


Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2,500,000 Pg 
ized, $240,000 are reserved for the Central Electric Ry. first ts; 5,000 
bonds have been retired. By the terms of a weppremmente’ mortga 

right to call all or any of the bonds at 103 has been rescinded; 
does not affect the right to retire bonds as follows: From 1902 to 1906 
incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per annum; 1912 
to 1916 incl., $20,000 per annum: 1917 to 1921 incl., $30,000 per annum; 
1922 to 1926 incl., $40,000 per annum, Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. Of Blue Lakes Water first mtge. bonds $11,000 are in sink. fd. 


United Gas & Electric Co. Bonds.—Interest is pavaine at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $198,000 have been canceled by 
sinking fund. - Bonds are not subject to call. 
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Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
pracoe and interest, by eer Counties Power Co. Listed on San Francisco 

ck Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 144%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
cee four years,3%. $59,000 bonds now held in sinking fund. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$848,000 are deposited under unifying 
and refunding mortgage. Callable at 110 and interest. 

San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$600,000 have been canceled, $133,000 are held alive in sinking fund of 
allied companies, $220,000 are reserved to retire priorliens. V.93, p. 875. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $152,000 
have been canceled. 

Mutual El. Lt. Co. bonds have s. f. of 2%% per ann. of bonds issued and 
out; $19,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 233, 1496. 

Metropolitan Gas Corp. bonds are red. at par and int. on any int. date. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacilic Gas 
& Electric Co. and subsidiary companies Dec. 311911, $5,041,161. 

Dividends.—First on pref. ($134) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 1%%. In 1910, Feb., 14% (V. 90, 
p. 237); May, 14%; Aug., 14%; Nov., 14%. In 1911,6%. In 1912, 

eb., 1%%; May,1%4%%. On Nov. 22 1911 directors auth. the issuance of 
$10,000,000 fully paid (out of accum. surplus) com. stock to com. stock- 
holders in proportion of % share new stock for each whole share of old 
stock. V. 93, p. 1463. Initial cash div.on com.—1 4 %—paid April 1912. 
July, 14%; Oct., 14%%. 

EARNINGS.—Combined companies for cal. years: 1911 figures include 
Metropolitan Light & Power: 

Year— Gross. Net.* Bond. Int. Sink. Fd. Pf.Div. Balance. 
1911___$14,604,609 $6,390,537 $3,254,133 $773,227 $600,000 $1,763,177 
1910___ 14,044,596 6,123,255 3,048,055 733,402 600,000 1,741,798 

* Net, after operating expenses, maintenance and taxes. 


PROPERTY .—Does the lighting and power business in Central Cali- 
fornia, including the city of San Francisco. Operations extend into 24 
counties comprising an area of approx. 33,000 square miles, containing 
1,350,000 people, or about 55% of population of California. System includes 
developediwater power and electric-power machinery installed, 192,573 h.p. 
Total additional power available, 100,000 h.p. Power transmission, main 

ole lines, 1,281 miles—60,000 volts; power and lighting distribution pole 
ines, 2,008 miles—under 60,000 volts; gas sold, 1911, 5,714,032,700 cu. ft.; 
gas mains installed, 1,865 miles; gas meters, 175,469; light and power con- 
sumers, 100,459; entire street railway system of Sacramento, 39 miles of track. 


OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton; 
V.-P.. Treas. & Comp., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. 
Foote .—V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 519, 1630; V. 92, 
p. 396, 730, 794, 1179, 1240; V.93, p. 527, 797, 872, 1191, 1463, 1669; V. 94, 
p. 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; V. 95, p. 237, 680. 


CALIFORNIA STREET CABLE, 

ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in January. 

STOCK AND BONDS— Date. 
I hin enh ulnds eile 
rr eres gold ener 





Annual meeting the third 


Interest. Outstanding. 

Monthly. $1,000,000 
1890 5g J-J 900,000 Jan 

Calif.Safe Dep. & Tr.Co.,ofSan Fr., Trustee. 


Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to Mav 1909. when 
60c. per share was paid and monthly since to and including Sept.1912. 


ROAD.—Operates 11% miles of track on 5% miles of street. 


OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A 


Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco. 
Cal.—V. 82. p. 279: V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR. 
n May 5 1912 was compelled to stop operation of road to make way for 
laying of track for new municipal road (see text below). 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5 % of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of receipts monthly, the com- 

any reserving the right as to wages of employees. We are informed, 
owever, that in the latter part of 1908 only 5% was paid, and that thisrate 
has been continued up to May 1912. 

In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget fur the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See 
V. 85, p. 1518. At an election Dec. 30 1909 it was voted that the city 
issue $2,020,000 bonds for the reconstruction, extension and operation of 
the road by the city. V. 90, p.54. On June 25 1910 California Supreme 
Court, affirming the judgment of the Superior Court (V. 90, p. 1170), 
sustained the validity of these bonds. V. 91, p. 38. $1,447,000 have been 
sold (V. 92, p. 594, 881 

On June 7 1912 U.S. Supreme Court denied the petition of the United 
RRs. of San Fran. for review of decision of lower Federal courts refusing 
an injunction to restrain city from building portions of municipal road. 
See under United RRs. in V. 94, p. 1697. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 (par $100). -... -- --.-- 1397 60 shares,| See text. 
$37.50 paid in 

ist mortgage, $1,000,000,) 1891 5 g A-O 671,000 Oct 1 1921 

i i California S. D. & Tr. Co.,San Fran., Trus. 


onds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 

Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since. 


EARNINGS.—For calendar year 1911, gross, $179,891. In 1910, gross, 
$187,267. In 1909, gross, $200.868. In 1908, gross, $217,507. . 


ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib. rails: 
standard gauge. 


OFFICERS.—Pres., Wm. H. Crocker; V.-P.,C.E. Green; Sec. & Treas., 
J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker Bldg., San 


Francisco.—V. 85, p. 1518; V. 90, p. 54, 1170; V. 91, p. 38, 790; V. 92, 
p. 594, 881; V. 93, p. 105. e , 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—lIncorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns $8,801,400 com. and entire $5,000,000 first pref. and $20,000,000 pref. 
stock of the United RRs. of San Fran. and all (except directors’ shares) the 
stock of The Railroads & Power Devel. Co. V. 89, p. 287, 529, 848. The lat- 
ter company in turn owns all (except directors’ shares) the stocks of San 
Fran .jElec. Rys., Sierra & S. F. Pow. Co. and Coast Valley Gas & Elec. Co. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 


accrued or to accrue on outstand ref. up t : ‘ 
V. 90, p. 1103, 1240, 1297. ep p to and including Oct. 1 1911 


Acquisition of Philadetphta Company .—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the fn: 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 





Both common and preferred stocks are listed on the New York and Phila. 


Stock Exchanges. . 75, p. 795; V. 92, p. 1311. 

STOCK .— s interest. Outstanding. Last Dio. 
Common $31,000,000 ($100)_. _... -—uL..-- SEO GGCCCe nocéeeceebe 
Pref 5% cum from Apr11902) ._... -—..---.- 16.000,000 Jan '07, 2%, 

$25,000,000 ($100)_..._.. in scrip 
ist len collateral trust — 1906 5@M-N- 18,150,000 May 1 1926 

$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila , 

sinking fund........... c*) or N. Y. Trust Co., N. Y., Trustee. 

Conv bonds $6,000,000 gold) 1910 6 F-A 1,229,000 June 1 1930 

Sea han cdadewckods dbu Central Trust Co., N. Y., trustee. 
Notes $3,500,000 ........... 1908 6% 1,900,000 1913-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, sald fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. & Phila. Stock Exchanges. V.90, p. 169,172. Conv. 
bonds are conv. into common stock at par. 

The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually . 
$200,000 has been paid s.-a. from Feb. 15 1909 to and Incl. Aug. 15 1912. 

Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. from Sept. 1 1909. 

Dividends.—First div., 1%% on pref. stock, paid Jan. 3 1903: 14% 
July 03; in Jan. ’°04,1% %° July, 1% %; in '05, 4%; in '06, Jan., 2% % (V. 
81, p. 1667); April, 4% %—owing to the earthquake and fire, this dividend 


was paid in interest-bearing scrip Instead of cash. V. 82, p.988. 'n July 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), and in Jan ‘07 
another of the same amount; July '07 dividend passed altogether. V. 84, 
p. 1429. None since. 

REPORT .—For calendar years. Report for 1911 in V. 94, p. 1319. 
Calendar Divs. Rec'd Other Total Interest on Balance, 
Year— on Stocks. Income. Expenses. Bonds, &¢c. Surplus. 
|» Bae $2,044,672 $91,864 $70,537 $1,225,172 $840,827 
i) ae 2,044,672 64,889 75,024 1,268,070 766,467 


OFFICERS .—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
S.H. March; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas., B.S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.—V. 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297. 1360, 1367, 1556; 
V.91, p. 398; V. 92, p. 324, 1245, 1807, 1311, 1318; V. 93, p. 941; V. 94, 
p. 984, 1310; V. 95, p. 298. 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San Francisco Elec. Rys., the Sierra & San 
Francisco Power Co. and Coast Valley Gas & Electric Co. 


OFFICERS.—Pres., Mason B. Starring; V.-P., C. L. Atterbury; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


(a) San Francisco Electric Railways. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of Ist mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for on a” of acquiring and 

ag ay | other street railways in San Francisco. . 88, p. 1129, 1314. 

Stock is held OF The Railroads & Power Devel. Co. InJ oy 1909 acquired 

the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the*Visitacion Valley 

agp RR. mL 89, p. 529. Owns $9,997,500 common stock of United 
s. 0 an. 


Lease 


STOCK AND BOND 


s—- Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)_-_. 


Date. 

OS Sa aaa ee ae SE scsecanke 

First mortgage, a ReofSF..} 1909 5 1,416,000 Dec. 1934 
gu p &1 by U RRs of S F__jJ Union Trust Co, San Francisco, trustee. 

—V. 89, p. 287, 529; V. 91, p. 464. 


(b) Sierra & San Francisco Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Stock is owned by The Rallroads & Power Development Co. Has contract 
extending to 1954 with the United RRs. of San Fran to supply power to 


that company. 
In 1910 reclassified its bonded debt as iven below. V. 91, p. 342. 
Interest. Outstanding. Maturity. 


STOCK AND BONDS— Dale. 
EG FF ft eee 

5 F-A 6,500,000 oe 1 1949 
N. Y., Tru 


First mortgage, $30,000,000| 1909 
United States Mtge. & Tr. Co ao 


2 F&F xe c* &r ae 
2d mtge Ser A & B $9,500,000) 1909 5-6 J-J 8,019,593 Jan 
SRT a c* f Knickerbocker Trust Co., N. Y., Trustee. 
Bonds.—First mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tions and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall — twice int. 
charge on all outstanding bonds, incl. those to be issued. nt. payable in 
ii... ws ae Bee econd mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, $900,000 outstanding, and Series ‘*‘B,”’ $8,500,000 auth., at 5%. of 
which $7,119.593 is out. Int. on Series ‘‘B’’ bonds is payable at option of 
company from July 1 1910 until July 1 1916, in ditional Series ‘‘B’’ 
bonds in lieu of cash. Up to and incl. July 1912 int. was paid in bonds. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $834,324; net, after 
taxes, $576,053: interest, $328,326; surplus (before deducting int. on Series 
‘*B’’ bonds, p id in bonds, and depreciation), $247,727. 

Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 76,250 z Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h.p. capacity. 


OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas., 
W.B. Brockway.—V. 89, p. 849, 1416; V. 91, p. 157, 218, 342; V.92, p.1315. 

(c) Coast Valley Gas & Electric Co. 

Stock is owned by The Railroads & Power Development Co. 


ORGANIZATION .—Incorp. on Mch. 20 1912 in California. 
are the properties of the Montere 
as & Elec. Co., the Salinas Light, 


Has ac- 
Gas & Elec. Co., the Monterey ounty 
ater & Power Co. and the Monterey 
Pacific Grove RR. Does entire electric and gas business in Monterey, 
Salinas and Pacific Grove; also owns water system of Salinas and distributing 
lines in Salinas Valley. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -.-. --.---.-.. Dn, caahhowete 
Pref $2,000,000 ($100) 7%) ---- ---.---..- Te cen kensineg 

cum from July1 °13; red110 
First M $10,000,000 gold) 1912 6 ¢g M-S 786,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 

of bonds out as Mch ’18c*) trustee, or U.S. Mtge. & Tr. Co., N. Y. 

Bonds.—Of unissued bonds, $214,000 may be issued for full value of 
ines. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under restrictions. Bonds are red., all 


or any, on any int. date at 105 and int. V. 94, p. 1249. 
EARNINGS.-——For year end. July 31 1912, gross, $174,141; net, after 
taxes, $78,971. 


OFFICERS.—Pres., C. N. Black; V.-P. & Gen. Mgr., H. F. Jackson; 
Sec., F. J. Blanchard, all of San Francisco.—V. 94, p. 984, 1249 


UNITE RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on 
Incorporated in California on March 4 1902 and charter amended March 


29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Market Street Featway 00... ccccccccccccccccccccs 186,025.27 ZH $100 
ne endo eein 19, 100 
I i 22,946 10 
San Fran. & San Mateo Electric Ry. Co.._...-._--- 10,000 100 





238 ,859.27 

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 13814. 
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The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F. All the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91, P. 465. 

Decision .—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 
For decision in suit to restrain city from constructing a road on Geary St., 
see under Geary St. Park & Ocean RR. and V. 94, p. 1697. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common $18,800,000---..--. ---- --...---- 18,800,000Mch’06 1.5% 
Pref 4% cum $20,000,000 __..  _.-- 4 J-D 20,000,000 Dec '06, 2% 


ist pref 7% cum $5,000,000.. 1907 —-....-.-. 5,000,000 Dec31'11,3 % 


Sinking fund gold bonds $35,-{ 1902 4g¢A-O 25,409,000 April 1 1927 
275,000 ($1,000)..-.-.-.- c*{ Interest at company s office, or in New York. 
Union Trust Co., San Francisco, Trustee. 

Notes $1,000,000_.......... 06 5 See text 1916 


Redeemable after 5 years at par. 

Equip trust certfs, $400,000/ 1910 6J-J1 300,000 See text 
gold, guar prin & int _._.- Union Trust Co., N. Y., trustee. 

Equipment notes $300,000) 1912 6 M-N 300,000 See text 
($1,000). Red at 102% }Int. at Union Trust Co., San Fran., Trustee, 
and int on any int date_.._} or E. H. Rollins & Sons, New York. 

mT SOO) a Ry Mtge) 1882 6¢J-J 3,000,000 Jan 11913 

6 amdtadiiiaes c 


Omnibus Cable Co ist Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House Ist Mtge.. 1887 6 J-J 350,000 Jan 1 1913 
Park & Ocean ist Mtge_._.--.- 1884 6 J-J 250,000 Jan 1 1914 
Ferries & Cliff House Mtge._._.._. 1889 6M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5igM-S 7,341,000 Sept 1 1924 


$17,500,000 gold_...-.--- 

Interest is payable at Treasurer’s office ,San Francisco. 
Sutter Street ist Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 

FC eee ee Cal. Title Ins. & Tr. Co., San Fran., Trustee. 

Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
me provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529, 630. Through opera- 
tion of sink. fund, $1,485,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76. 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption They are 
guar., prin. & int., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of 1912 mature 
$30,000 annually May 11913to 1922. V.95,p.751. Prior lien bonds subj. 
tocall. The bonds of Market St. Ry. issue are subj. to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. ist mtge. 5s are subject to 
call at rate of $50,000 per annum, in numerical order, beginning with bond 
No.1. The notes in table above were issued to reimburse the company in 
part for improvements since 1902. 

Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2 %; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends In arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. On 7% 

ref.,3%% paid semi-annually from Feb. 1909. On com., Ist div., 1.5%, 
ch. 1906 (haif paid in cash and half in div. ctfs.) 

Earthquake and Fire.—For i A - - earthquake and fire in 
April 1906. see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of Itsempioyees. See V. 83, p. 493, 563. In Marcn 19uU07 em. 
ployees again went on strike, and this strike lasted for six months—s¢ce 
annual report, V. 86, p. 1221 


REPORT.—For year ending Dec. 31 1911, gross, $7,886,136; net, after 
taxes, $3,179,165; other income, $264,627; interest and rentals, $2,095,213; 
renewals, deprec’n, &c., $812,788; divs. on Ist pref.,$350,000,sur.,$185,791. 


ROAD.—Controls and operates 263.71 miles of track. Before the earth- 
os and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
ey Fes of miles only expire prior to 1929; all others between that year 
an 


OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charles N, 
Black; Sec. & Comp., Geo. B. Willcutt; Treas., A. M. Dahler.—V. 89, p. 
529, 847; V. 90, p. 504, 1364, 1556: V. 91, p. 338, 465, 872; V. 92, p. 1244; 
V. 93, p. 470, 873; V. 94, p. 632, 1697; V. 95, p. 751. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





teen oes éhobhas 10 ,000 ‘ain See text. 
$55 paid in. 
5 ¢J-D $10,000 See text 


First mtge $300,000 ¢ Cie! 1909 
000), sinking fund____c&r\Int. at Union Trust Co., San Fran., trustee. 
Bonds .— Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 

in 1911 and 1912 and $85,000 in 1913. Those due in 1910, 1911 and 1912 

have been paid off. 


ROAD.—In Sept. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 


DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 


OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sha 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; V. 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 


ORGANIZATION .—Incorporated In California Sept. 19 1907 and ar- 

ulred the entire pro les of the Northern Electric Company (incorp. in 

evada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 

Extensions.—During 1911 three new compan were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa, 30 miles. 
Stock, $1,500,000; bonds—see below—$1,500,000); Sacramento & Eastern 
Ry. (Sacramento to Fairbanks and Orange); West Side RR. (Sacramento 
to Broderick, Clarksburg and Rio Vista, 30 miles). The last two companies 
have $1,000,000 each of bonds and stock authorized. V. 94,{p. 279. None 
of the bonds is out. 

In July 1912 Calif. RR. Comm. granted authority to issue $600,000 more 
of Marysville-Colusa Branch bonds (incl. in amount outstanding below). 
V. 95, p. 237. Has applied to issue $500,000 additional. 

The Sacramento & Woodland RR. bonds in table below are stated to be 
ist mtge. on 20 miles of road and are guar., p. & 1., by Northern Elec. Ry. 
and Vallejo & Northern RR., the former operating the road while the latter 
owns the stock. V. 95, p. 680. 

STOCK AND BONDS— Date. 
Common $15,000,000 ($100). -.--. 
Pref$10,000,000 ($100)5% n-c  -_-- ; : 
Northern Elec Co M he} 1905 5 g A-O 3,784.000 Oct 1 1955 

000 g ($1,000) sink fund--/jInt. at Mercantile Tr. Co.. San Fran.,Trustee 
Northern Elec Ry ist & oy 1907 5 2¢J-D 5,275,000 Dec 1 1947 





Interest. Outstanding. Maturity. 


esceses SUA: arcnetenes 


mtge $25,000,000 gold...-.jInt. at Mercantile Tr. Co , San Fran., trustee 
Secured notes $2,000,000 g)| 1911 6 ¢ M-N 296,500 May 1 °13-'14 
($500 and $1,000)______- c/Int. at Mercantile Tr. Co., San Fr., Trustee 
Marysv & Colusa Br Ist M) 1911 5g J-D 750,000 Dec. 1 1941 
$1,500,000 gs f ($1,000) gu/Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramento & Woodland ist 
mortgage (see text above)_{ __.. 5% 750,000 1941 
Bonds.—Of the Northern Electric Ry. bonds $3,784,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of Issued bonds 
per annum; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co. 


onds can be called on April 1 1914 or any Int. date thereafter at 110 | 


Practically all of the outstanding bonds are in possession of Northern 





Electric Railway. ‘The notes of 1911 are secured by deposit of N. E Ry. 
ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
ger. . &1., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss and 

. P. Hammon. Notes are subj. to call on any int. date; two-yr. notes 
at 101 %% on Ist, 101 on 2d and 100 & on 3d int. date: 3-yr. notes at 102 % 
on ist, 102 on 2d, 101 & on 3d, 101 on 4th, 100% on 5th int. date. Marys- 
ville-Colusa Br. bonds are subj. to call at 105 on any int. date. Sinking fd. 
of 2% of bonds out begins after 5 years. Bonds are guar. p. & 1. by North- 
ern Electric Ry. 


EARNINGS.—For year ending June 30 1912, gross, $625,749; net, $211,- 
472. In 1910-11, gross, $552,055; net, $175,904. 


ROAD.—Operates 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across Sacramento River with view of building 
to Woodland. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Pres., E. R. Lilienthal; V.-Ps., E. J. de Sabla and Louis 
Sloss: Sec.. Norman Logan, San Francisco.—V. 85, p. 865; V 86, p. 169; 
V.92, p. 1375; V. 94, p. 279, 1509; V. 95, p. 237. 


PENINSULAR RAILWAY. 


Entire stock is owned by Southern Pacific Co., which company also owns 
$225,000 of the San Jose-Los Gatos Inter. lst M. bonds. 


ORGANIZATION.—lIncorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Wéill comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Slee, Sin wees eae kcse seh dttidtece at FF err 
San Jose-Los Gatos Inter. nal 1903 5 M-N 21 500,000 May 21 1923 

mortgage, $2,000,000__._.c|Central Trust Co., San Francisco, Trustee. 


ROAD.—Owns 51.62 miles of single and 14.97 miles of double main 
track, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, allin Santa Clara County. Standard gauge. 60 and 
70-lb., — Trail. An extension between Palo Alto and San Francisco is 
proposed. 


OFFICERS.—Pres., Wm. F. Herrin San Fran.; V.-P., Paul Shoup, Los 
Angeles; Gen. Megr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; Aud., H. A. Culloden, Los Angeles.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—lIncorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93, p. 15385. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Pac. Gas & Elec. Co. under contract expiring July 
1914, with privilege of extension for a further period of 10 years. Franchise 
run to 1952 or later. 


STOCK AND BONDS— Date. 
, GN ic hans oe: bubs 
lst M $1,000,000 gold bie at| 1911 








Interest. Outstanding. 

Oe SRO ee 

6 J-D 600,000 Dec. 1 1936 
$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. on any int.day.c* or at office of E. H. Rollins & Sons, N. Y. 

Debentures—unsecured ae te 5% 610,000 Nov. 201936 
foreclosable $610,000_--_-- 


Maturity. 


Bonds .—Remaining $400,000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V.93, p. 1535. 

EARNINGS.—For year ending Sept. 30 1911, gross, $175,509; net, 
$71,395. In 1909-10, gross, $167,694; net, $67,275. 

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., Malcolm McIntyre, Napa.—V. 93, p. 1535. 


tt 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 


In 1911 Southern Pac. Co. acquired entire stock of this company; also 
owns entire amount of outstanding bonds. V. 92, p. 1033. 


ORGANIZATION .—Incorp. in California Dec. 22 1909 as successor to 
San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BORG. De SEE antkncn: shie | dedboneus SOME ddshiigenmace 
lst mtge, $1,500,000 gerd! 1910 5 ¢J-J 716,000 1955 

($1,000) sinking fund ___.|Int. at Mercantile Trust Co., S. F., trustee. 
San Jose & Santa Clara Co) -_-- 44% 1,250,000 1946 

Ry first mortgage. ------- 

San Jose & Santa Clar RR IstM __-- 6% 250,000 1913 


Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 


ROA D.—Owns 15.81 miles of single and 11.73 miles of double main track, 
serving cities of San Jose and Santa Clara and country adjacent thereto — 
V. 90, p. 1297; V. 92, p. 10383. 


_ i—_— 


SANTA CRUZ, CAL. 

COAST COUNTIES GAS & ELECTRIC Co. 

ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises in municipalities perpetual; county 
franchises on highways until 1946 to 1959. 





STOCK AND BONDS— Date Interest Outstanding. Maturity. 
rr Se ee tic <i diem eienmeite SLED - énacesuumne 
Pref, $2,000,000 6% cum($100) ___- Monthly FF Ferrers 

5g F-A 980,000 Aug. 1 1946 


Coast Counties L & P Ist at 1906 
$1,000,000 gold ($1,000) .c* /Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co ist M, ibs 1905 639,000 Feb 1 1935 


4 


50 

000 gold ($1,000)____- cé&r/Int. at Union Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow ist M$339,000 ____ 4% I i es 
San Ben Lt&Pow 1stM$150,000 ____ 6% IS Apa a aaa 


Bonds .—Of the Coast Counties Lt. & Pow. bonds, $20,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of «4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Skg.fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


EARNINGS.—For cal. year 1911, gross, $274,323; net, after taxes, $128,- 
341; Un. Trac., net, $14,793; interest, $69,560; surplus, $73,574. 

Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville and Hollister. 


OFFICERS.—Pres., John Martin; V.-P., R. M. Hotaling; Sec.& Treas. 
F. E. Fitzpatrick; Gen. Mgr., S. W. Coleman .—V. 94, p. 1763; V. 95,p.681 


SAVANNAH,.GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—lIncorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric lisaminat- 
ing Co., comprising the entire atreet railway and practically tne entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 
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STOCK AND BONDS.— Date. Interest. Coteus: Maturtty. 
Oommon $2,500,000 ($100)... .... 20 eek S.BOO.0ee . issidesaes 
Pf $1,000,000 6% nc ($100)... __.. A-O 1,000,000 Oct '07,3% 
ist cons mtge $3,506,000 gold) 1902 5g J-J 2,147,000 Jan. 1 1952 

($1.000 and $500)_...-.-. c*{Int. a , 0., Boston, Trustee. 
Sav Thun & Isle of H ist M) 1897 4Q-J 1,000,000 July 1 1947 

g ($1,000) $1,250.000___c*jCentral Trust Co, New York, Trustee. 
Notes payable July 311912 -.  .... hag ath EE? aa cle snmine 


Bonds.—Otf the Savannah Electric Co. new mortgage, $1,000,000 are re- 
to retire a like amount of bonds of the Savannah Thunderbolt & Isle 

of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on 
any interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and a ment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savann hunderbolt & Isle of Hope Ry., bonds, 
$250.000 have been retired. Interest at office of Stone & Webster, Boston. 


Stock .—The 6 % preferred stock is subject to call at 120 at any time. 


Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald 
None since to Sept. 1912. 


REFORT.—Of the combined properties for the 


1912, gross, $729,425; net after taxes, $189,063; 
fund, $20,000; bal., $1,035. 


ROAD.—Operates 58.2 miles of track in Savannah and vicinity. 
5 ft. Operates 141 cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., 
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 86, Dp. 920. : 


re ending June 30 
t., $168,028; impt. 


Gauge, 





SORANTON, PA. 
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road 


road. 
Wes house Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 
stock of the company. 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & La A moe Valley RR. is the operating 

Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,500.000 ($100)...... .... ....... $6,500,000 -..... a i 
ist Lien and Cons Mtge gold) 1903 5¢F-A 7,683,000 Aug.1°51-53 


$10,000.000 ($1.000)_.._cjInt. at Standard Trust Co.,N.Y . Trustee 


Bonds .—No sinking fund and cannot pecalled. Of the $7,683,000 bonds 
reported outstanding, $888,000 (‘‘green’’ bonds) are a pers of an earlier 
issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “‘brown’’ bonds. V. 85. pv. 1646. 


EARNINGS.—Of Lack. & Wyom. Val. RR. Co. for year ending Jan. 31 
1912, gross, $598,467; net, $266,081; rents & taxes, $9,914; bal., $256,167. 
yg ae gross, $590,959; net, $250,301; rents & taxes, $9,620; balance, 

ROAD.—Lackawanna & Wyomin 


Valley RR. operates 22.63 miles of 
double-track between Scranton and 


ilkes-Barre, Scranton to Carbondale, 
7 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line¥between Scranton and Wilkes-Barre. 30 pass. and 37 freight cars. 


OFFICERS.—Pres., Calvert Townley, 165 Bway., N. Y.; V.-Ps., L.A. 
Watres, Scranton; and John. R. McGinley, Pittsburgh; Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y.—V. 79, p. 627; V. 85, p 1646: 
V. 86, p. 547; V. 92, p. 1636. 


I 


SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CC. 


ORGANIZATION .—Incorp. Jan. 2 1912 in Maine per plan in V. 94, p. 
124 (re-incorp. in Mass. on July 9 1912), and has acquired, outright of 
through acquisition of capital stock, the properties of the following companies: 
Pacific Coast Power Co. Seattle-Tacoma Power Co. 

Puget Sound Electric Ry. Whatcom County Ry. & Light Co. 
Seattle Electric Co. 

Owns or controls, through its subsi any companies, rae ge ogy comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

$21,200 pref. and $1,466,800 com. stock is owned by Pub. Serv. Inv. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturiiy. 
Common $25,000,000 ($100)__ ___- Q-J 15 $18,530,945 Oct'12,1% 
Pf $15,000,000 6% cum ($100) ___. -J 15 9,785,000 Oct12, 1% 
Mortgage notes $12,000,000\ 1912 5 F-A 7,500,000 Feb 1 1914 

§ & epee c* {Old Colony Trust Co., Boston, Trustee. 
Pacific Coast Power first mtge) 1910 5 M-S 4,000,000 Mch 1 1940 

$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 

c* &r or at Harris, Forbes & Co., New York, or 

N. W. Harris & Co.. Boston. 
$325,164 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,525,185 
com. and $1,094,500 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. 

Bonds.—Of the remaining notes $500,000 are in treasury and $4,000,000 
are issuable under restrictions. Subj. to call as a whole, but not in part, at 
101 and int. on 1st day of any month. Int. erese in Boston. See V. 94, 

The remaining Pacific Coast Pow. bonds are reserved for acquisi- 
tions, construction, &c., under certain restrictions. Red. at 105 and int. 
on Mch. 1 1915 or at any interest date thereafter. See V. 90, p. 1102. 

Dividends.—On pref. 1%% quar. since organization. Oncom., Ist div 
—1%—paid April 1912; July, 1%; Oct., 1%. 

EARNINGS.—Of combined companies for 7 mos. end. July 31 1912, 
gross, $4,798,094; net, after taxes, $2,013,716; int., $999,727; sink. fd., 
$132,051; balance, $881,938. 


PROPERTY .—Owns two hydro-electric plants, one on Snoqualmie River 
25,000 h. p. capacity, supplying light and power in Seattle, Tacoma and 
Everett, and one on White River, 27,000 h. p. capacity (ultimate capacity 
approx. 80,000 h. p.), 20 miles from Seattle and 15 miles from Tacoma. 
*OFFICERS.—Pres., Jacob Furth; V.-P., R. T. Laffin.—V. 94, p. 124, 
mes Wee, ORs, OCT, 1706s F.. OOo R. TET. 4 eh a cad 6 ca ee 


4(1) The Seattle Electric Co.—A trolley road.) 1 La SR ey gay 


ORGANIZATION.—This company, which was Incorporated in the State 
of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 
the ist mtge. bonds were listed on the Boston Stock Exchange. $63,490 
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 

Owns the capital stock of the Puget Sound Power Co. and the Pacific 
Northwest Trac. Co.; latter company owns re stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rall- 
way, Light & Water Co. hé following companies have been acquired: 

ttle Traction Co. Third Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 
Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable ‘ 
Consumers’ Electric Co. Grant Street Electric Ry. 
James Street Construction Co. 
The Seattle Rallway Co. 


Green Lake Electric Ry. 
Seattle Central Railway Oo. 





lit ee ee 


North Seattle Cable Ry. 
Seattle Steam Heat & Power Co. 








Decision.—On Nov. 16 1911 Judge Hanford in U.S. Circuit Court denied 
the application of the company for an injunction restraining the city from 
at 7° aac directing company to place tickets on sale on Cars. 

. > D. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $7,500,000 ($100)_. ___. Q-J15 $6,800,700 Apr15°12,1% 
Pref., $5,000,000($100)6%n-c. ___. 6 A-O 5,000,000 Apr '12, 3% 
m » $5,000,000/ 1900 5¢@¢F-A 5,000,000 Feb. 1 1930 
($1,000) ei setind dic ata c*| Int. at Boston Safe Dep. & Tr. Co., Trustee. 
nsol & ref mtge, $25,000,-{ 1907 5 -A 6,399,000 Aug 1 1929 
000 ($1,000), gold ...c*#&r| Int.at Old Colony Trust Co., Boston, Trustee. 
Seattle-Everett mortgage _...See below under Pac. Northwest Trac. Co. 


Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
*f the bonds outstanding is payable yearly and $648,000 bonds were held 
by the trustee Dec. 31 1911; can be called as a whole or in part for sink. fund 
on any int. date at 110 andint. The consol. and ref. mtge. bonds can be 
called in amounts not less than $500,000, and in smaller amounts for sinking 
fund purposes, at 105 and interest. on any interest day beginning 
August 1 1912; $8,034,000 are reserved to retire prior liens, and re- 
mainder for future extensions and improvements at 80% of cost, if net 
for immediately preceding year shall be 1% times the annual int. charges 
upon all the company’s funded debt. Sink. fd. of 1% per annum started 
oo: +, 1S: ae were held by trustee for s.f. Jam. 11912. V. 85, p. 

me Va Ge ee . 


Stock.—Preferred stock is redeemable at 120. 


Dividends .—First dividend of 14% on pref. stock was paid April 1901. 
Dividends changed io half-yearly, and 3% pald Oct. 1 1901, 1902 to 1911, 
lncl., 6% perannum. On common, first dividend, 2%%, paid July 1908, 
in 1909, Jan., 2%%; Tuly, 3%. Dividends increased and changed to 
quar. and 1 %% paid from Oct. 1909 to Jan. 1911, incl. In Apr. 1911, 1%% 
and 2% extra; July, 1%%; Oct., 1%%. In 1912, Jan., 1%%; Apr., 1%%. 


REPORT.—For years ending Dec. 31: 


harges, taze. 
Year— Gross. Net. nd sink. Dividends. Surplus. 
BE ok os is dd $5,440,956 $2,394,102 $1,373,336 $749,951 $270,815 
EE vesinns nkae . 5,588,189 2,375,400 1,307,330 745,699 322,371 


ROAD.—Owns and operates 193 miles of single track, of which 13.5 
are operated by cable. Ralls, mostly 80-lb. T rail in paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and 
4 ft. 8% In. (electric). Owns 463 pass. cars and 78 miscell’s. Owns 3 parks. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer: Sec., 
Clement R. Ford; Mgr., H. T. Edgar; Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.—V. 88, p. 565, 1062; V. 89, p. 412: V. 90. 
p. 1106; V. 92, p. 189, 726, 1244; V. 93, p. 1464: V. 94, p. 124, 1120. 


(a) Seattle Railway Co.—A cable road 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park. was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated in Washington under the above title. 


STOCK AND BONDS— Date Interest Outstanding. Maturtty. 
Stock, $500,000 ($100)____-- i ee fae ae 
First mortgage, 1901 5 ¢ M-N 500,000 Nov. 1 1921 

($1,000) guar p Int at Boston Safe Dep. & Tr. Co., Bost.,Tr. 


Bonds .—Sinking fund is 1% of bonds certified: up to Jan. 1912 $58,000 
were held in sinking fund; bonds can be called as a whole (or in part for s. f.) 
at 110 and interest on two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V 73, p. 1062. 


(b) Puget Sound Power Co. 


ORGANIZATION .—Incorporated in Washington In 1902 and is successor 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington in 1902, and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were In 1908 sold to the Pacific 
Coast Power Co. . 87, p. 38. Sells power to the Seattle Electric Co. 
and the Puget Sound Electric Ry. Charter expires 1952. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De ee ewan ee EE, = ceeieies os tenn 
First mort , $4,000,000,/ 1903 5 ¢J-D 3,087,000 June 11933 

gold ($1,000) guar.._._- c*) Int. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Both principal and Int , as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec. 
consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commenced Mch 1 1906, which Is to be in- 
vested in the bonds at not more than 110 and Interest; $226,000 retired up to 
Aug.1912. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue ts subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 


PLANT.—Operates a power plant at Electron, in Pierce County, on the 
Puyallup River. Capacity 20,000 h. p 


OFFICERS.—Pres., Algernon S. Michener; V.-P., Richard T. Laffin; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Management Association, Boston.—V. 77, p. 454. 


(c) Pacific Northwest Traction Co. 


ORGANIZATION, &c.—Owns and operates an interurban electric rall- 
way between the cities of Seattle and Everett, a distance of 29 miles, and 
will own and operate an interurban electric railway now under construction 
between Bellingham, Burlington, Mt. Vernon, Sedro-Wooley and branches 
and extensions thereof in the Skagit Valley, Wash., a distance of approxi- 
mately 35 miles. The company also owns the capital stock of the Puget 
ar gama Ry. & Power Co., lessee of the Everett Ry., Lt. & 

ater Co. 


Franchises expire in 1950 and 1952. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee. Se eee eee Sn ceases. phbwaneeo 2, TT : minttmdintas’s « 
Pref, $1,500,000($100)6%cum --_-- F-A 15 Ee 

1909 5 M-S 3,100,000 Mch 1 1939 


Seattle-Everett mtge ees yd 
000 gold ($1,000, &c) .c* &rj Int. at Old Colony Trust Co., Boston, Trustee 


Stock .—There is an int.-bearing receipt outstanding for $600,000 par value 
of pref. stock. Pref. is red. at 110. 


Bonds .—Seattle-Everett bonds are a direct obligation of the Seattle Elec- 
tric Co., but Pacific Northwest Trac. Co. has assumed prin., int. and sink. 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
remaining $1,900,000 can ry be issued under certain restrictions. <A sink- 
ing fund of 1% on amount of bonds out begins Mch. 11914. Bonds are call- 
able as a whole or for sink. fund at 105 and accrued int. on or after Mch. 1 
1914. See V. 88, p. 1062; V. 92, p. 1244. 


ROAD.—Operates 30.1 miles of track between Seattle and Everett. 
Standard gauge. 7 pass. cars, 32 others, 2 locomotives. 


OFFICERS.—Pres., Frederick S. Pratt; V.-Ps., Richard T. Laffin and 
A. S. Michener; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Management Association, Boston. 


(a) Puget Sound International Railway & Power Co. 


ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and develop electric railway, lighting. gas and water power properties in 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) is all owned 
by the Seattle-Everett Traction Co. Operates under lease Everett Ry. & 
Lt. Water Co. V. 88, p. 1062. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Guy E. THOp: Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Management Association, Boston.—V. 87, p. 936; V. 88, p. 1062. 


Everett Railway, Light & Water Co. 


Leased.— Road is operated under lease by the Puget Sound International 
Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges 


one 3% div. on stock in 1909, 4% in 1910 and 5% thereafter. V. 88, p. 
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ORGANIZATION .—lIncorporated in Delaware on Feb. 22 1905 and is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
ee of electric-lighting business in Everett, Lowell and Marysville. 

wns public water supply system throughout Everett and Lowell. Reail- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 


Ordinance Rescinded.—At an election on June 18 1912 theelectors voted 
to repeal the ordinance passed in Noy. 1911 (V. 93, p. 1461, 871) authorizing 
City Council to proceed with the condemnation of the plant of Everett 
Water Co. V. 95, p. 110. 

STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100)..... .... .....-. d See text. 
lst mortgage rervsaiypinggie 1905 5¢A-O 675,000 April 1 1925 
gold ($1,000)......-. ... .Cj/Int. at Manhattan Tr. Co., N. Y., stee. 
Consol. mortgage, ae 1909 5 F- 500,000 Feb. 1 1941 

DE v¢éidieeke ehbeaue cot &r| Int. Boston, trustee. 
Everett Ry & Electric ist) 1901 5g A-O 825,000 April 1 1921 

mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 

Dt ciggene tmheedchee No sinking fund and not subject to call. 
Everett Water Co ist mm) 1901 5g J-J 500,000 July 1 1921 

$600 .000 ($1,000)_____- c*j} Int. at Manhattan Tr. Co., N. Y., Trustee. 

Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107 % and interest. Of the $4,000,000 consol. mortgage, 
the initial issue of $500,000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 is reserved for prior liens, and the remainder for additions 
and improvements. Callable as a whole (or in part for sinking fund) at par 
and int on any int. day. Sinking fund of 1% per annum of bonds out 
begins May 1 1914. V. 88, p. 1061. 

OAD.—Operates 16.6 miles of track in Everett, including branch to 
Lowell and Snohomish, 5.4 miles, leased from the N. P. RR. Co. Standard 
gauge: 2! cars. 

OFFICERS.—Pres., J. T. McChesney; V.-Ps., L. S. Duryee and H. P. 
Scott; Sec. & Treas., Edward C. Mony.—V. 88, p. 1061; V. 89, p. 993; 
V. 93, p. 871, 1461; V. 95, p. 110. , 


(2) Puget Sound Electric Ry.—Third-rail and trolley. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349. 
Chiefiy private right of way. Principal franchises in Tacoma expire 1939. 

Rate Decision.—On Sept. 14 1911 the State Supreme Court affirmed the 
decision of the Superior Court of Thurston County, which in turn sustained 
the order of the Wash. RR. Comm. reducing the rates on the Seattle- 
Tacoma interurban line, the Seattle-Renton and the Tacoma-Puyallup 
lines. Through the decision coupons issued representing difference be- 
tween the rates ordered by Comm. and those put into effect by company 
(covering almost two years’ traffic) will have to be redeemed. 


Interest. rope rr Maturity. 
2,000.00 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $3,500,000 ($100)__.... -... J-J SD ©: beheas ds 
Pref 6%, non-cum, ¥3.000,-) iano 6 J-J 1,125,000 July ’11,3% 

 § RRR pS 

1903 5¢@F-A 3,968,000 Feb 1 1932 


ist cons M, $5,500,000, gold| 
($1,000) _.............c*jInt. at Old Colony Trust Co., Boston, Trust. 
Consol & ref M, $15,000,000_. 1911. - _..-_-_. ee a 
Bonds .—Of the ist consol. mtge., $1,236,000 are reserved to retire a like 
amount of Tacoma - & Power Co. bonds and $296,000 had been retired 
by sinking fund to ay 1 1912. The 1903 bonds are subj. to call as a 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified began Jan. 1 1907 Sufficient of consol. and ref. bonds are 
reserved for underlying bonds; the remainder are issuable at 80% of cost 
for additions and improv'ts. Preferred stock is redeemable at 110; $8,300 
of amount out above is held in trust for company. 
Dividends ,—First dividend on pref. stock—3%—paid July 2 1906, and 
2 % est YY inlammameeaed Since, to, and including July 1911. None since to 
ept. ‘ 
EARNINGS.—For year end. Dec. 31 1911, gross, $1,766,742; net, 
$563,084: int. and taxes, $553.267: sink. fund, $54,311; deficit, $44,494. 
ROAD .—Operates a third-rail interurban line from Seattle to Tacoma. 
with a branch to Renton. Interurban system, 65.3 miles‘ Tacoma system, 
128.7 miles; trackage, 5.4 miles; total, 199.2 miles. Standard gauge. Rails, 
70-ib. 159 passenger cars, 281 miscellaneous cars, 10 locomotives. 
OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Cle- 


ment R. Ford; Gen. Mgrs. & Transf. Agts., Stone & Webster Met. Assn., 
Bos.—V. 89, p.349; V. 92, p. 188, 263; V. 93, p. 797; V. 94, p. 124, 209. 


(a) Tacoma Railway & Power Co. 
ORGANIZATION .—Franchises average 35 years from Jan. 1 1906. 
Does an electric railway and power business in Tacoma. In Feb. 1910 


Tudge M. L. Clifford of the Bere Court held that company must issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge 
Shackleford in the Superior Court sustained the validity of the 5-cent fare 
ordinance requiring the company to carry passengers to any point within 
oe ety — at the same rate whenever the city limits are extended. 
. D. . 
STOCK AND BONDS— Date. 
ee ee ee uinne ef 6 FPR pigs 
lst mtge, gold ($1,000), $1,-) 1899 5 g A-O 21,500,000 April 1 1929 
500,000 not redeemable be-}Interest at Old Colony Trust Company 
fore maturity........-- c*) Boston. Trustee. 
z Of this amount $264,000 is owned by Puget Sound Electric Ry. 


nterest. Outstanding. Maturity. 
£ 000 


ROAD.—Owns 128.7 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 
8% in.—V. 85, p. 347: V. 88, p. 1198; V. 90, p. 1678. 

(b) Pacific Traction Co.—A trolley road. 

ORGANIZATION .—Inco rated June 1119071in Maine In 1909 road 


was acquired by Puget Sound Electric Ry. 
= company by Puget Sound Trac., Lt. 


Vv. o> B- 349. Power Is fur- 
& P. Co. Franchises expire 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... .... ---.-. SS tewsnoscoee 
Pref $1,000,000 ($100) n-o... .... -...... ‘ _Peqeerre 
First mortgage $5,000,000 } 1907 i5ig¢J-J 400,000 July 1 1927 


e WOGr + ceases site os nitbee c*jInt. at Old Colony Trust Co., Boston, Trust. 

Bonds .—$500,000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 In treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding ns Jan. 1 1914. 
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric Ry. 


ROAD.—Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gange 60-lb. T rail in country: 
70-lb. T in city.—V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349. 


(3) Whatcom County Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Oon- 
trols the entire Street railway, gas, electric lighting and power business of 
Bellingham. Principal railway franchise expires in 1941; minor railway 
franchise in 1934; electric-lighting and power franchise in 1940; gas franchise 
in 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
_ age 4 ener Co. and also the lighting franchises of that company. 

On May 16 1910 Shareholders authorized an increase in pref. stock from 
$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock 
of a new company (the Bellingham & Skagit Ry. Co., incorp. in Maine), 
which 18 to build a railway from Bellingham to Mt. Vernon and Sedro- 
Woolley. V.90, p. 1615. In 1911, however, Seattle-Everett Trac. under- 
took to build the line. 
Qommon, $750,000 ($100)...  ... 


I © sn ih ie aes 
Pref $1,350 .000 6% cum 


Sp aga > ha M-S 1,149,400 Sept’12,3% 
First mortgage $2,500,000,1 1905 5 gM-N 1,502,000 Nov 1 1935 
gold ($1,000) -._.........JInt. at Old Col. Trust Co., Boston, Trustee. 
Stock .—Pref. stock Is redeemable at 110. 
Bonds—Bonds subject to cail as a whole on any int. date at 105 and Int. 
Sinking fund of 1 % per annum of bonds outstanding. if earned. commenced 
Nov. 1 1906; on Nov. 1 1911 became obligatory.$16,000 bonds have been 


tired. 
Dividends.—6 % \s being pald on preferred stock. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $388,374; net, 
$177,751; other income, $37,126; interest and taxes, $113,296; sinking fund, 
$14,743; dividends, $66,972; surplus, $20,566. 





ROAD.—Operates 23.9 miles of track; standard gauge; rails 40 to 60-Ib.; 
27 passenger and 23 other cars: 2 locomotives. 


Of FICERS.—Pres., Frederick S. Pratt; V.-Ps., Edward B es and 
R. T. Laffin; Sec., Clement R. Ford: Treas., Henry B. pe ¢ ; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82, p. 393, 1042; 
V. 84, p. 1369; V. 85, p. 1144; V. 90. _ p. 1615; V. 94, p. 125. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


Receivership.—On Apr. 30 1912 Judge Dykeman in State Court on appli- 
cation of former Pres, Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos. 
Fee — then appointed co-receiver and now acting in conjunction with 

r. Calhoun. 

On Aug. 22 1912 Judge Cushman in U. S. Dist. Court discharged the 
receivers who had been appointed some time before by Judge Hanford of 
same court, who recently resigned. Judge Cushman also remanded to the 
State courts the suit originally brought by Mr. Crawford, but transferred 
to Federal Court by Judge Hanford, in which among other things the then 
existing management was charged with misuse of power, &c. Interests 
allied with Peabody, Houghteling & Co. hold the $300,000 6% collateral 
tr. notes which matured June 1 1912 and are secured by entire stock ($1,- 
000,000) of the railroad company, the stock being owned by Mr. Crawford. 
See V. 95, p. 545; V. 94, p. 1628, 1450, 1383, 1318. 


ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2% of gross receipts until! Dec. 31 1919 and 3% thereafter. 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V. 91, p.1769. OnJune 25 
1912 the State Surpeme Court affirmed the ruling of the Superior Court 
made on April 5 1912 upholding the validity of the $800,000 20-year bonds 
voted by the city of Seattle on March 7 1911 (V. 92, p. 463, 726) for the 
construction of a parallel road or the acquisition by purchase or condem- 
nation of the existing line. On May 31 1912 the city began condemnation 
proceedings in Superior Court for acquisition of the portion of road within 
city limits which it is desired to take over as part of the municipal line. 
Up to Sept. 1 1912, however, no bonds had been issued. 

The State yy Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 
fare, but an appeal is pending to the U.S. Supreme Court. 
in Federal Court see V. 93, p. 732. 


STOCK AND BONDS— Date. 
Cee. : El Been ecdeccce need 
Preferred, $ . eee ren 
First mortgage, ne + a | 1908 

($1,000 and $500) ee 





or proceedings 


Interest. Outstanding. Maturity. 
$1,000,000 

covcees 250.00 

5 g M-N 825,000 


First Tr. & Sav. Bk., Chic., Trus. Int. at 
First Nat. Bk., Chic., & ist N. B., N. Y. 


Bonds.—Of the 31,000,000 bond Issue of 1908, $500.000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 11927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to cali May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 


EARNINGS.—For year ending Jan. 31 1911, gross, $261,478; net, $118,- 
790; year ending Jan. 31 1910, gross, $242,288; net, $106,198. 


ROAD.—25 miles of track, from Seattle via Columbia City and Dunia 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 2 
passenger and 35 freight cars. 


OFFICERS.—Pres.. E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mer., 
J.J. Linden.—V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463, 726; V. 93, 


p 
p. 106, 408, 590, 732, 1601, 1789; V 94, p. 1318, 1383, 1450, 1628; V. 
95, p. 49, 545. 


_ — 


SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 


SON E RS SONS aeenpemnnes in Alabama on Apr. 8 1891. 
1909 control was purchased 





In 
hee American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 
STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock $125,000 ($190)_.._._. -.-- 125,000 
first mortgage $125,000 
Ok EE ae ee c* 


Interest. 
1902 5 A-O 75,000 April 1 1922 
Int. at Warren Sav. Bank, Warren, Pa.,trus. 
Old mortgage $50,000 ($500)| 190 5 J-J 50,000 Jan 1 1921 
c*/ Int. at Citizens’ Nationa Bank, Warren, Pa 
BONDS.—$50,000 new bonds are reserved to retire oJd mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 


ROAD.—Operates 8 miles of track in and around Seima. 


OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
oon ee. ee H. Dawes. Office, 112 North Broad St., Philadelphia.— 

. 88, p. “ 


_ — 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 


In May 1912 application was made for a receiver on the ground that com- 
pany was being mismanaged. V. 94, p. 1628. Company filed a demurrer 
to the proceedings. 


ORGANIZATION .—Is a consolidation in July 1906 of the ae & 





Mt De Electric Ry. and the Ashland & Centralia Electric Ry. . 
Dp. ; 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
CL ee rae SEE. Skies 6 awa 
Pref, $300 000, 6% mon-cum..... ....-..-. 3 Re See 2 
New mortgage, $600,000__.__f 1906 5% 415,000 1936 

Penn. Co. for Ins. on L. & GA., Phila., Trus. 


EARNINGS.—For year end. June 30 1912, gross, $148,644; net, $63,867. 
In 1911, gross, $146,856; ner, $65,400. 


ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr.. Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 


—,, 


SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO. 
ORGANIZATION.—lIncorporated in Oklahoma on Feb. 
Franchises are perpetual and exclusive for 25 years. 
STOCK AND BONDS— Date. 
Stock $500,000 ($100)__..... --.-. 





13 1906. 


First mortgage $1,000,000) 1906 5¢J-D 300,000 1926 
CR Gee Gee kc ocucsu kas c* {Interest at Equitable Trust Co., N. Y., Tr. 
' Bonds.—Can be called in 1916 at 105. No sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 


$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,- 
588; surplus, $5,295. 


ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 


60 and 70-lb. T rall. | 
OFFICERS.—Pres., Treas. & Megr., Willis -F Fertig; V.-P., Louls K, 


Hyde; (|Sec., W. M. Cutlip; Supt., O. H. Weddle. 
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SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC CO. 

ORGANIZATION .—Incorp. in Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & me. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan p tual. lectric-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ORG SEO cincten deans) bbe ° Saae apes 
Sheb L P & Ry ist M $400,-) 1896 5 g A-O 

000 gold ($1,000) -.__._.. Interest at Mercantile Tr. Co., N. Y., trustee. 
Ref & impt mtge $600,000 g)} 1910 5 A-O 523,000 1926 

gm wy ss sibs dn hh dit ms cjInt. at Wisconsin Tr. Co., Milw., trustee. 

b L P & Ry cons M $2,-| 1903 igJ-J 612,000 July 1 1933 
500,000 gold ($1,000)____. Int. at Mercantile Trust Co., N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & Ry. ist 5s, $10,000 may be red. yearly at 

105 up to $100,000. heb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 


EARNINGS.—For year ending Dec. 31 1911, gross, $243,169; net, $95,- 
675. In 1910, gross, $224,798; net, $83,415. 


ROAD.—Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
ga . 60-lb. _ rail. 28 cars. 

OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 
- a ee Treas., John A. Chesney, Pittsfield, Mass.—V. 91.p, 871; 

. ’ p 








SHREVEPORT, LA. 


SHREVEPORT TRACTION CO.—A trolley road. 
es in Louisiana in 1898. Franchise ex- 
D 42. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 ($100)__.. -._. 10 J-J $200,000 See text. 
First mtge s f $200,000 gold| 1903 5 g J-J 150,000 Jan 1 1923 

($1,000) redeem at 105__ .cjJ Hibernia Bank & Trust Co., New Orl., Trus. 

Bonds.—Sinking fund of $5,000 per year started 1908. $50,000 have 
been retired. 

Dividends.—10% per annum Is paid. 

EARNINGS —For calendar year 1911, gross, $190,000; in 1910, gross, 
$160,000; in 1909. gross, $138,000: in 1908, gross, $128,000. 

ROAD.—Operates 15 miles of track in Shreveport. Standard gauge 
60, 70 and 80-Ib. T rail. 

OFFICERS.—Pres., W. F. Dillon; V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—V. 87, p 
481; V. 88, p. 1438; V. 90, p. 1491. 





SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased ote from $250,000 to $2,000,000,in order to 
acquir stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates 48 miles of track, including the elevated (Sioux City Transit) 
the Central Traction, the Riverside Park, the Sloux City & Leeds Elec. and 
the South Sioux City Traction Co. 


STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Seeck, $2,000,000 ($100)... 222. be eenwcese $2,000,000 
First & ref mtge ne 1910 5J-J 


1,110,000 Jan 1 1928 
& = veaER ge c*|\ Illinois Tr. & Sav. Bank, Chic., trustee. 
Sioux City Trac ist M, $750,-{ 1899 5 g J-J 750,000 July 11919 

000, gold ($1,000)_._--_- c*| Int. at Bk. of Montreal, Chic. or N. Y., . 

Bonds.—$750,000 ist & ref. bonds are reserved for prior liens, $3,140,000 
are for additions and improvements at 75% of cost. Redeemable at 105 
and int. on any int. date after July 11912. Sink. fund begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in New York and 
Chicago. V. 90. vo. 1555. 

EARNINGS.—For yr. end. May 31 1911, gross, $581,278: net, after 
taxes, $224,636; int., $90,650; surplus, $133,986. In 1909-10, gross, $511,- 
295: net, after taxes, $169,656. 

OAD.—Operates 48 miles of track. 60 and 80-lb. rails. 86 cars. 

OFFICERS.—Pres.. Robt. J. Dunham; Sec. and Treas., J. H. Ricker; 
Gen. Mgr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; V. 93, p. 290. 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all Iccal electric lines in above cities and the interurban 
line joining them. 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -...  -L-_L-. PED” cae ude k de 
Pref $2,500,000 556 cum) .... -c-cc-- De. “nuskabonca 

($100) after Jan 1 1909___- 

New ist mtge $5,000,000) 1907 5 g J-J 2,309,000 Jan 1 1937 
| ¥ F | SPREE Int. at Central Trust Co., N. Y., Trustee. 
Nor Ind Ry ist con M, $4,-} 1906 5 g J-J 621,000 Jan 1 1936 

000,000, gold ($1,000)____jfInt. at U. S.. Mtge. & Trust Co., New York. 


Indiana Railway ist mort-) 1901 5 gJ-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 
aie he il a c*) Interest at Standard Trust Co., New York. 

Indiana Ry 2d mtge, rs 1904 ah” 150,000 Aug 1 1924 
000 ($1,000), gold.__._-_-- Int. at U. S. Mtge. & Trust Co., New York. 

Porte & Michigan City Tr) 1905 ig¢J-J 339,500 July 1 1930 
ist M, $350,000 ($500),}Interest at First Trust & Savings Bank, 

f. subject to call_....... .. J Yeo , 

Bonds.—On the Ind. Ry. 1st 5s a sinkingfund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. ‘These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtze. 


bonds, $199,000 are in treas., $2,110,500 are reserved to retire other liens 
and balance for improvements. 


EARNINGS.—For cal. year 1911, gross, $796,890; net, $352,368; de- 
ductions, $247,676; surplus, $104,692. 

OAD.—Operates 117 miles of track In South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
points and city lines in Michigan City. Gauge, 4 ft. 8% in.; 70-lb. T 
rail. Owns 70 cars and 11 sub-stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York: V.-P., C. M. Mur- 


dock; Treas., A. E. Dieterich; Sec., S. T, Murdock; Aud., J. G. McKee; 
Gen. Mgr., C. D. Emmons. 


SOUTHERN MICHIGAN RY,—A trolley road. 

Is controlled by same interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
ESR ERE a al SO $2,000,000 Reap irdesc 
First consol. mtge eevee} 1906 5 400,000 Mch 1 1931 

I Se Interest at U. S. Mtge. & Trust Co., N. Y. 
South Bend & So Michigan) 1902 5 g A-O 750,000 Oct 1 1927 

first mtge $750,000 gold;Interest at Harris Trust & Savings Bank, 

($1,000 ner P |; ea c* Chicago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 








ED 
——— 


into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $202,107; net, 


$95,657; deductions, $69,252; surp., $26,405. In 1910, gross, $195,224; 
net, $76,877. 


ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 


OFFICERS.—Pres., Chas. F. Dieterich, New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Murdock; Aud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 


a 





SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION.—Incorporated in Massachusetts in November 1901. 
STOCK AND BONDS— Drte. Interest. Outstanding. Maturity 
SIR i ke | eindio 3 Perse 
Ist mtge, $200,000 operant 1908 5 g J-J 200,000 July 1 1928 
gold, sinking fund... _ Int. at American Trust Co., Boston, Trustee. 
Bonds.—Bonds are subject to call at 105 after 1913. 
waa 12 mos. end. June 30 1911, gross, $91,527; net, 
ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 
OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION .—Incorporated in Washington Jan. 15 1906, and isa 
consolidation of the Coeur D’Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
In 1910 work was temporarily held up, and up to June 1911 construction 
had not been again begun. ansports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 








Cs es PeEnnnnnd eceae seabed SUG MCS wate ossdece 
Preferred rights, $10,000 ,000 
($100), 5% (see text) -...j .... sd 6 409,100 Oct20'07,1 % 
ist and ref mtge, $15,000,00 1906 5¢M-N 4,080,000 May 1 1926 
Pe Gle EGE. aacacscne c*{ Int. at First Trust & Sav., Chicago, trustee, 


or at First National Bank, New York. 

Spok Trac ist M, $1,000,000,) 1905 5¢J-J . 161,000 See text. 
gold ($1,000)_...-..-.-- cér \Int. at Title Guar. & Trust Co., N.Y., trustee 
OD’A &S ist M, $500,000, g) 1903 5 g J- 443,000 Jan 1 1929 
($100, $500&$1,000)__-_c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 

3pok Term ist mtge, $500,-f 1905 A Rte 267,500 See text. 
000, gold ($500 & $1,000c*{ Interest at First Trust & Sav. Bank, Chicago, 
trustee, or at First National Bank. Boston. 


Bonds.—Of the $15,000,000 first and refunding bonds, $920,000 are 
reserved to retire $871,500 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One = cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and interest; remaining $700,000 on July 1 1925 at par and inter- 
est. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call at 105 and Int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking jund of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
paid on common the pref. is to share ratably with the common up to 7%, 
but not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 


Dividends.—First dividend on pref. rights—1 %—was paid Jan. 20 1900 
and 14% was pald April, 14% July and 14% Oct. 1907. None since. 


EARNINGS.—For year end. June 30 1912, gross, $1,632,509; net, after 
taxes, $392,706; int., $440,707; other deductions, $22,167; deficit, $70,168. 
In 1910-11, gross, $1,685,354; net, after taxes, $394,745; interest, $398,369; 
other deductions, $128,077; deficit, $131,701. 


ROAD.—Operates 288.58 miles of track (single, double, sidings and 
spurs), including lines In Spokane and to Coeur d'Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw wr on Pend d’Orelille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. 


OFFICERS.—Pres., J. H. Young, Portland, Ore.; V.-P. & Gen. Mgr., 
C. A. Coolidge; 2d V.-P., Waldo G. Paine; Sec. & Treas., W. G. Davidson; 
Comp., H. B. Ferris.—V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513; 
V. 93, p. 164; V. 94, p. 274. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION.—Chartered in Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec. Ry. 
Co., Spokane Cabie Ry. Co., Falls City Land & Improvement Co., the 
Post Falls Power Company, Ross Park Street Railway Company, City 
Park Transit Company and Big Bend Power Company. Owns all the 
water power on the Spokane River at Spokane, ashington, including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Ry. Co. Company owns the entire electric light bus‘ 
ness at Spokane, Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrington, 
Sprague, Ritzville and Lind, Wash. Owns hydraulic plants as follows: 
12,000 h. p. at + 15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 66,000 h. p. hydraulic plant at 
Long Lake, Wash., to be completed in 1913. Franchises of electric 
lighting and power business have 33 years to run from 1911 and street 
railways an average of about 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $15,000,000 ($100)... ---.- Q-J $14,081,900 Oct.'12,2% 
ist consol mtg. and collateral) 1899 5¢J-J 245,000 July 1 1929 

trust, $2,000,000, gold + Interest at Franklin Trust Co., Brooklyn, 


(Pt BO, Lkvéeetvosna c*&rjN. Y.. trustee. 
ist ref mtge, $15,000,000 g| 1909 5 J-J 5,034,000 July 1 1939 
Ne inglapatnpaipses c* & r#j/Int. at Farmers’ L. & Tr.Co.,N.Y., trustee. 
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Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 
reserved to retire ist mtge , $9,000,000 are for a ditions and extensions 
at not to "adie 50% of cost and $400 000 are In treasury; $321,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
pny at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 

xchange. V. 89, pD. 4. 

Dividends .—In 1900, 3%; in 1901, 4%; in 1902, 5%; in 1903, 6%; in 1904, 
6%; 1905 to 1910, inci. Te 1% perann. In 1911,8%. In 1912. Jan. 2% ; 
April, 2%: July, 2%: 0 ~ 2%. 

REPORT.—For Alp seer ending Dec. 31 1911 (see V. 94, p. 557), gr0ss, 
$3,264,158: net, after taxes, $1,611,177; depreciation, $325, doo: int., &c. 
$248, 169: credits to profit and loss, $16, 000 ; divs., $939,008; ‘surplus, $115,- - 

In 1910, gross, $3,155,223; net, after. taxes, $1, 476, 683: depreciation, 
$314. 400; charged off to profit and loss, $2,367; int., $241, 143; divs., $708,- 
231; ‘surplus, $210,542. Passengers carried (city lines only) in 1911, 23,- 
691,820, against 24,730,145 in 1910. 

ROAD —System consists of 111.85 miles of trolley road, incl. 23.89 miles 
of suburban line to Cheney and Medical Lake: miles of track in Spokane, 

88.04, occupying 49.5 miles of streets. Standard gauge; 60 to 107-lb 
rails. Does a freight business —t special franchise. 

OFFICERS.—Ch. of Bd. & ist V.-P., Henry -i Richards; Pres., D. L. 
Huntington; 2d V.-P., H. L. biercee- Sec., A. F. S. Steele: Treas., ee - 


White: Aud., G. B. Colpas: Gen. Mer., C. Ss. MacCalla.—v. 02, D. 190, 
528, 691; V. "94, p. §57. 


SPRINGFIELD, ILLINOIS. 
UNION RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Incorp. in New Jersey June 29 1909 and has ac- 
quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
090, 000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,090.000 vref.), ner plan In V. 8&8, p. 1501: also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($354, '500) of the De Kalb-Sycamore & 
Interurban Trac. Co. The Evansville Light Co. owns al! the com., $950,000 

ref. stock and $250,000 ref. mtge. bonds of the Public Utilities Co. ( incorp. 

une 1912), which company merged the Evansville & Southern Indiana 
Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec. Co. and 
Evansv. Public Serv. Co. The Union Ry. Gas & Elec.subs. companies, own 
and operate street railway properties in Springfield and Rockford, Ill., ani 
Evansville, Ind., and interurban lines from Rockford to Freeport and Belvi- 
dere, Ill., through Beloit, Wis., to Janesville, Wis., from De Kalb to Syca- 
more, Tll., and from Evansville to Princeton and Patoka, Ind., and also 
gas and electric properties in Peoria, Springfield and Pekin, Tll., and Evans- 
ville, Ind., and electric plants in De Kalb, Sycamore and Washington, Ill. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6.000,000 ($100)_. .... -—.------- SOND. sadecanche 
Pref. $12. 000.000 6% cumula- 

RIC REE RS ap a aay ee Q-J 5,250,000 Oct.’12.1% 
Collateral trust mtce. ot 1909 5J-J 4,000,000 July 1 19389 

($500 and $1,000)_____-_ c*) Trust oe. of North Amer., Phila., Trustee. 


Sprinotield Ry. & Liaht Co.— 

Sprefd Rv&Lt coll tr mtge{ 1903 5¢J-D 8,075,000 June 1 1933 
PSS. 000.000 gold ($1,000) aay Trust Co., Louisville, Trustee. 
Springfield Con Ry consol/ 1893 5¢J-D 750,000 June 1 1933 
mtge $750,000, ¢ ($1,000)c) Columbia Trust Co., Louisville, Trustee. 
Rockford &I nterurban Ry .Co.— 
Rockford & Inter- Urbanf 1902 5g A-O 944,000 Oct 1 1922 
oy gold ($500 and Interest at First Nat. Bk., N. Y.. or at Con- 
$1.0 ceed c*| tinen. & Com. Tr. & Sav. Bk., Chi.c. trust. 

Rockford & Freeport first) 1903 5g M-N 613.000 May 1 1923 
mtge, $750,000, eold, gusInt. at Con. & Com. Tr. & Sav. Bk., Chicago, 
p &i ($1 000 & $500)” .c*} Trustee. 

Rockford Rel & Janesville ist) 1905 5 ¢ A-O 1.000.000 Oct 1 1930 
mtge, gold ($1,000), s f_c*}Int. at Cont. & Com. Tr. & Sav. Rk., Chic., 

| Trustee. or First Nat. Bank, New York. 

De Kalb-Sycamore & Interurban Trac. Co.— 

De Kalb-Svcamore Electric) 1907 J-D 107,000 June 1 1937 
See fInt. at Cont. & Com. Tr. & S. Bk., Chic.,Tr. 
Peoria Liaht Co.— 

Peoria Lt. Co. coll. tr. mtge.f 1906 5 J-7 2.150.000 JIulv 1 1936 
$5.000.000. ¢ oo. ,000)__c*) Bankers’ Trust Co., New York. Trustee 
eoete Gas & Fle Co. 1st! 1903 5 J-J 2.500.000 Jan 1 1923 

. $2,500,000 ¢ (31 -000)c*| Bankers’ BS ary Ya New York. Trustee. 

Cniteoee ‘Gas & Electric ist M) 1902 5 F-A 15 185,000 Feb 15 1927 
&200,000__ -z— = -~-~~~~f Int. at Merchants’ Loan & Trust Co., Chic. 
Evansville Light Os 

Pub. Util. Co. ref. . $10, -) 1912 5 J-J 692,000 July 1 1942 
Ns is in ts ses tp dosn't ohana oe ‘Commercial Trust Co., Phila., trustee. 

Pub. Util. pref. 3.000.000) 

a a ee DsREEE  ccaktintin ecu 

1915, 6%, thereafter______ J 
Evansv. Pub. Serv. Co. ist) 1910 6 J-D 300,000 June 1 1930 

ee, Ge (Int. at as ¥ Tr. & Sav. Bk., Evans., trustee. 

Evansv. & So. Ind. ist con.) 1907 g J-J 1,208,000 Jan 1 1937 
M $4,000,000 ¢ ($1,000) c*{Int. at TT. Co. of No. Am.., Phila., Trustee. 

Evansville El, Ry ist mtg¢e,) 1901 4¢M-N 1,200, 000 May 1 1921 
$1,200,000, cold ($1,000)c* { Int. at Pesmere’ L. & Tr. Co., N. Y., trustee. 

Evansv & Prince ist mtge,) 1903 g A-O 350, 000 April 1 1923 
$400,000, gold ($1,000) , ; Int. at Cit. — & Tr. Co., Cleve., Trustee, 
re cé&r or at First National Bank, New York. 

Evansv Gas&Elec ist & reff 1902 5 J-D 1,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*{ Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 

{ Trustee, or at First Nat. Bk., New York. 

Stock .—Pref. stock is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
posit of practically all stocks (com. &pref.) of subsidiary cos. Additional 
bonds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is pavable at Hodennpyl. Hardv &Co., N. Y.. and E. W. ‘Clark & Co., Phila. 
Bonds redeemable at par & int. on &0 davs’ notice. They are convertible 
into pref. stock at par. V.89, p. 226: V. 93, D. 528. 

Springfield Railway & Light Securities ser, the Springfield Railway & 
Light collateral trust mtge. of 1903, $850.000 are reserved for addi- 
tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subiect to call on 60 days’ notice at 107% andint. Int. is payable 
at Columbia Trust Co.. Louisville.and at Hodenpyl, Hardy & Co., New 
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit 
with trustee of ali the bonds and stocks of the street railway. gas and electric 
companies of Springfield, except $750, oe Springfield Cons. Ry. bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds is payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New York. 

Rockford & Interurban Ry. Securities .—Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced in 1908. $95,- 
000 of bonds reported outstanding above are held in the sinking fund. 
Additional bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. and int., by the Rockford & 
Inter-Urban Railway Co.;: $12,000 are held in sinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and interest. They are guar- 
anteed, p. & 1., by the Rockford & Inter-Urban. 

Peoria Light Co. Securities.—$2.500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds: 
$350,000 are for future extensions. They are secured by deposit of all 
(excent directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. 5o. 
and Peoria Gas & Elec. bonds are subiect to call at 105 and tnt. Int. on 
both Peo. Lt. Co, pan Peo . Co. bonds is pavable at Hodenpyl 
Hardy & Co., Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan. 1 "1910. * §.f. may be used by company for additions to property 
against which no bonds have been issued Of Citizens’ Gas & Electric 
bonds, $15,000 have been retired through sinking fund. 

Evansville Light Co. Securities.—Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and $4,700.000 are for 
additions and improvements. Int. at Hodenpyl, Hardy &Co..N.Y. The 
Evansv. Gas & Elec. must call at 105 and int. $10,000 annually on June 1 
1913 to 1922 incl. and $15,000 on June 1 1923 to 1932 incl. They are 
subj. to call at 105 andint. Of the Evansville & So. Ind. ist consol. bonds, 
$1,550,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of $10,000 per annum, which began April 1 1908, 











said fund to be invested in the bonds at 105 beginning with No.1. $50,000 
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. Geo. B. Denison of yas he pace is co-trustee of this mtge. 
Evansville Elec. Ry. ae cannot be calle 

Dividends .—First div., 1 4%, "s on pref. i Oct. 1909 and same amount 
quar. since to and incl. “Sect: 19 

EARNINGS .—Combined poi Sa of subsidiary cos. (not incl. 1912 ac- 
he ce | for 12 mos. end. Dec. 31 1911, gross, $3,190,109; — $1,461,- 

ug oan. charges, $845,368; pref. divs., $314, 550; surp., $301 
AD.—Rockford & Tnter-Urban operates 25 miles of trolley 5 4 Rock- 

PA. ss 14 miles between Rockford and Belvidere: also 28 miles Rockford 
& Free tt Electric my between points named in title, and 33 miles be- 
tween ai Bay Tll., and Beloit and Janesville, Wis. Total, 100 miles. 
Springfield Ry. & Lt. Co. operates 34 miles in S ringfield. J anesville Trac. 
Co. operates 6 m.inJ anenvi le, Wis., and De Kalb-Sycamore & Inter. Trac., 
7 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 

OFFICERS.—Pres., Anton G. Hodenpyl, New York: V.-P., Clarence 
M. Clark, Phila.; V.-P. & Sec., Geo. E. Hardy, NW. xt Treas. & Asst. Sec., 
Jacob Hekma, N. Y.—V. 89, p. 226, 780: V. 92, p. 528: V. 93, p. 290, 528. 


—_—_ 


PRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securt- 
tles Co. under New Haven. 





nn 
SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac, 
Co. under New York City. 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION.—Incorporated in Aug. 1906 to succeed the ead 
field & Xenia Ry., which was organized in 1904 to succeed the Springfi 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p. oa 
STOCK vt AA Lede. ag Date. Interest. Ones. Maturtiy. 
eer ry ng EK nee se reer 
Pref. $300,000 (3100) (see text) ..-. Q 300, 000 Mch.,1%4%% 
Stock —The pref. stock is 5% cum. and Is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 ~ annum, 
Dividends .—First div. on pref., 4%. was paid Oct. 1 1908. In 1909, 
54%; in 1910, 4%%; 1911, 5% %, In 1912, Jan., 314%: Moh. 1%%: 
July,1%%. Unpaid accumulations, 3 %% up to and including July 1912. 


EARNINGS.—For year end. Dec. 31 1911, gross, $72,984; net, after 

ao $20,822. In 1910, gross, $71,441; net, after taxes, $18, 045. 
OAD.— yor 20 miles of track connecting Springfield and Xenia. 
Rails, 70-Ib. five cars. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., The Warren Bicknell Co.—V. 87, p. 937; V. 88, p. 376, 1129, 
1255; V. 92, p. 120; V. 93, p. 872, 1790. 


SPRINGFIELD TROY & PIQUA RY. CO. 


pseay ary S lla .—Incorporated in Ohio April 20 1903. Franchises 
expire in 
he road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 
EARNINGS.—For cal. year 1911, gross, $111,951; net, after taxes, 
$16,953. In 1910, gross, $107,201; oper. exp., taxes and betterments, 
$96,058; net, $11,143. 
ROAD.— —Operates 30.46 miles between Springfield and Troy, O.; began 
gene ge in J id 1904: including second track and sidings, 33 miles. 8. 


T. Standard gauge. 
OFFICERS. —Pres. and , John L. Bushnell; V.-P. and Gen. Mgr., 


Fred. J. Green; Sec., H. C. Dimond. General office, Springfield, Ohio.— 
V. 78, D. 2385 











SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 

GANIZA Length of road, 8 miles, from Springfield, Vt.,. to 
Charan: N. i Frei ht and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock 
$10,400: floating debt, $78,803: 1st M. for $100,000 of 5% gold $500 and 
$i. 000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1911, gross, $48,874; net 
$15,458; other income, $303; gross income, $15,761. Pres. and Gen. Mgr., 
E. C. Crosby; V.-P. and Treas. .» MLA Coolidge; ‘Supt., A J Crosby.— 
V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION —This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the pro ho of the New Jersey & Staten Island 
Ferry Co. The shares are held Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting creas. date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of nlan, see V. 74 p.1091. Franchises are perpetual. 

Transfer Decision.—On Apr. 28 1911 Court of Appeals rendered a deci- 
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V.92,p.1179. Itis stated that company will appeal to U.S. Supreme C’t. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
er ee ee abel Sense: iSedmada 
First collateral trust se) 1902 4¢J-J 2,200,000 July 1 1952 

$2,500 000 gold________-_- Int. at Guaranty Trust Co., N. Y., trustee. 
Current BAe eee OO BOLE. oaocccceteecneccae 

Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending June 30 1912, gross, $369,653; a after 
taxes, $55,864. In 1910-11, gross, $353,551; net after taxes, $61, 989 


ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 “miles: second track, 
12.13 miles; sidings, .04 mile: total track, 31 02 miles: 90 ib. girder Cam- 
bria and 85-Ib. girder Johnson steel rails; 103 passenger and 8 other. cars. 

OFFICERS.—Pres.. H. H. Ro gers, 26 Broadway, N. Y.; V.-P. and 
Gen. Mer., S. F. Hazlerigg: Sec., J. E. Phillips.—V. 75, p. 78, 291; V. “78, 
p. 103; V. 92, p. 1179. 


STATEN ISLAND MIDLAND “RAILWAY Co. 


ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland — Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, 222 

Transfer Decision .—See under Rich. Lt. & PRR. above. V. 92,p. 1180. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 
Ee See A ee Sa  netuae wand 
S I Mid RR 1st mtg $1,000, — 1896 5¢e¢JJ 1,000,000 Jan 21 1926 

ee, Wi Int. at Farmers’ L. & Tr. Go., N.Y. trustee. 
inking fund after 5 years but bonds cannot be called. 

ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-Ib. 


der. 

EARNINGS.—Year ending June 30 1912, gross, $285,642: net, after 
taxes, $73,265. In 1910-11, gross, $270,472; net, after taxes, $52,283. 

OFFICERS.—Pres., S. F. Hazelrigg; V.-P. and Treas., H. H. Rogers, 
26 B’way, N. Y.; Sec., J. E. Phillips. a_i, 84, p. 222: V. 92, p. 1180. 


STOCKTON, _ CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO.—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
exceovt in the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An me A < hg a share 
was called for payment on or before Feb. 20 1908. V. 86, 

On May 8 1911 shareholders voted to increase auth. stock X.. on 000,000, 
of which 43, 000,000 is com. and $1,000,000 pref. V. 92, p. 955. 
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STOCK AND BONDS.— Date. 
Common $3,000,000 ($100) nie alae 


ao dat nt 000 ($100) 6 %cum . ,000 

a on ») “4 aliter’ fu 0001 1906 U mba Tru st 4,500 ‘mr a sae 
,000 n ndfint. a n 

#0 “leed on ist M. bonds begins in 1912 with e185, 000 per 
year a 10 aa $30,000 per year for the succeeding 10 years and $45,000 
| pe year for remaining 4 years. Bonds are red. on any int. day at 105 ‘and 
t. on 60 days’ notice. 


EARNINGS.—For cal. year 1911, gross, $292,276; net, $97,785; int. and 
taxes, $88,453; surplus, $9,332. 

ROAD .— Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 


OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker, Geo. W. 
Peltier and H. Fleischhacker: Sec. and Gen. Mer., H. A. Mitchell: Treas., 
Walter Arnstein. Office, 105 Montgomery St., San Francisco.—V. 84, p. 
507, 867; V. 86, p. 667; V. 92, p. 394, 955. 


Outstancing. 
se ,929, yey 





STOCKTON ELECTRIC RRA trolley road. 
Is controlled by Sou. Pac 


STOCK AND BONDS paras 4 $500,000; ty mse. $300,000 ($1,000) 
id 6s, A.-O., $115,000 outstanding, dated 1 e Oct. 25 1917: int. at 
nion Trust Co., San Fran., trustee. taking “hina ‘provides for an annual 
pa ment of 2%, of outstanding bonds from 1902 to 1905; 3% 1905 to 
909; 4% 1909 bo 1913. Bonds cannot be called. Owns 6 25 m. of double 
track in Stockto 
Budd; 


oF hea eT James H. V.-P., Wm. F. Herrin; Sec., 
F. C. Ambridge; Manager, Frank W. Webster. anV. 76, p. 159. 


TIDEWATER SOUTHERN RY. 

ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
proven’ Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 

ansit Ry. It is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, incl. branch lines. 

In July 1912 Calif. RR Comm. granted permission to issue $600,000 
com. stock and $750,000 bonds on condition that the stock held by pro- 
moters in excess of $2, 000,000 be canceled. V. 95, p. 112. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Gs ee Oe ee Ue”) lg ta eente ee a co. cha ceut 
Pref $250,000 ($1) 6% m-©,| --.. ..-.--... Ee WE wdedh anaes 

redeemable at 105______-_- 

First ips $4,000,000) 1912 5gA-O15 See text. 1942 
gold ($500 & ot, DOT sn wer JUnion Trust Co., San Francisco, trustee. 

Bonds .— mtge. ‘Sagas are issuable at $20, 000 per mile. Subj. to 


call at 103 on ak. int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 


ROAD .—Has constructed 7 % miles north of Modesto and 5 [miles west 
of Turlock, in addition to trestles and bridges between Stockton and Mo- 
are The line from Modesto to the Stanislaus River was opened in July 

» 
OFFICERS.—Pres., 


Byron A. Bearce; Sec. & Treas., Karl C. Brueck. 
Office 25 So. Sutter St., 


Stockton, Cal.—.V 94, p. 1384; V. 95, p. 112, 237. 


STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘‘Ry. and Industrial’’ Section. 


vv 














a — 


SYRACUSE, N. Y. 


unmount SHORE & NORTHERN RR.—A trolley road —(See 
ap on 

Controlled by the Beebe syndicate, which also ener the Syracuse & 
South Bay Elec., the Roch. Syracuse & Eastern, Buff. Lockport & Roch. 
Ry., the uburn & Syracuse and the Auburn & hertnemn Electric. 


ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure. of the Syracuse Lakeside & Baldwinsville 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as its Oswego Division. v. 89, 
Pp. 1281. Private right of way except through cities and villages, where 
ranchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 

In July 1912 Pub. Serv. Comm. granted permission to issue $500,000 new 
pref. stock auth. by stockholders Aug. 17 1911. V. 95, p. 177; V. 93, p. 
590, not incl. in amount outstanding below. 


STOCK AND BONDS— Date. Interest. 
er te I 
ie | ED meen en 
lst mortgage, ‘$2, 500 ,000, A 1907 5 ¢g M-N os ,005, "000 May 1 1947 

($1,000) *\Int. at Knickerbocker Tr . Co., N. , Trus. 

Bonds.—Are subject to sai on May 1 1917 or any interest date thereafter 
as ae a upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 

Pp 


REPORT.—For year ending June 30 1912, Tom. $524,721; net, $196, - 
230; int., taxes, & rentals, $136,833; surp., $59.3 


ROAD.—Operates 44.71 miles of track from Tees to Fulton, 13. 67 
miles Fulton to Oswego and 11.34 miles Oswego city lines (formerly Oswego 
Traction); total, 69.72 miles of track. Standard gauge. Rails, 45 to 110 

bs. 54 cars. Operation on exten. from Fulton to Oswego began J uly 26°11. 


OFFICERS.—Pres. & Gen. Mer., C. D. Beebe; V.-Ps., H. S. Holden, 
C. B. Benson and R. A. Dyer Jr.; Treas., Willis A. Holden: Sec., H. O. 
Beatty; Asst. Treas., W. W. Foster.——-V. 88, p. 1501, 1561; V. 90, p. 1171; 
V. 93, p. 590; V. 94, p. 417; V. 95, p. 177 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 124.) 


ORGANIZATION .—Incorporated in New York March 11 1907 as suc 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907 
V.84,p.627. All privaterightofway. Poweris purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake froatage on Oneida Lake. 
See eee line on Oneida Lake; also a pleasure park on French- 
man’s Islan 


Outstanding. Maturity 
$2 000 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $1,000,000 ($100)... .... -...-.-- SD © pp rg 
Pe ieee, en ee, a a) C! eeeaedonne 
Ist mtge, $1 ,000 ,000 ($1 000) 1907 5 g J-D 404,000 May 1 1947 

cad hie Slee dale. *{Trust Co. of America, New York, stee. 


Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 


EARNINGS.—For cal. year 1911, gross, $65,421; net, $8,790. 


ROAD.—Operates a double-track line over private right of way from 
Syracuse to Onelda Lake, 12.18 miles. Has traffic agreement with Syra- 
cuse Rapid Transit Co. to enter Syracuse. Road began operations yO 28 
1908. 5-ib. Trail. Gauge, 4feet8 inches. 22 cars. 


ws heb + hoe = Ott C. D. Beebe; V.-Ps., F. W. Roebling, Trenton, 
N.J., and E O'Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Treas., 
Ww. Ww. Foster. BY 84, Dp. 627, 1183. 


ROCHESTER SYRACUSE & EASTERN RR.— (See Map on page 124.) 


ORGANIZATION.—lIncorporated in New York In October 1901. Ex 
cept in villages, allof the road is over private right of way, the franchises 1n 
the cities and towns being perpetual. Owns 1 mile private right of way in 
city of Rochester. 


On Feb. 24 1912 Pub. Serv. Comm. auth. the issuance of $1,137,114 





short-term notes, at not exceeding 6%. V. 94, p. 827. 
STOCK AND BONDS— Date. Interest. eS ryrry Maturtty. 
Common, $6,000,000 ($100)... .... ....-. cee olin, 


Pf, $2, 500, 000 6 %n- BE eee es 2,500, 000 ii 
$7,500, on, 1905 5 g M-N 5,000,000 May 1 1945 
ss tht tdi ia inline ed *jInt. at Knickerbocker Tr. Co, N. , Trus. 

Notes $1,137,114 .-.- See text (?) " years 
Bonds. Remaining $2, 500, 000 reserved for 75% of cost of future exten- 
sions and improvements. Are subject to call in any amount at 110 and 
int. on and after May 11915. See V. 80, p. 2459. The 3-year notes are 
redeemable at 101 and int. 





EARNINGS.—For year end. J une 30 1912, gross, ia 055; net, $385,- 
993; int., taxes and rentals, $414, 282; deficit, "$28,289 


ROAD .—Operatesa double-track road from Rochester to Syracuse, 8 
miles, making 172 56 miles of track. Mg ng Bie 70 and 90-Ib. T Ag 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in Map Dec. 18 1909. Has 27 cars, besides 4 snow- 
ge 5 service cars and 1 work car. Power house at Lyons, N. Y.; 


epouam ide. and Gen. Megr., C. D. Beebe; V.-P., F. . Roebling 
V.-P. and Treas., W.A. Holden; Sec., Cc. A. Lux; Asst. Sec. .» H.C. Beatty: 
Asst. Treas., W. W. Foster, Syracuse; Asst. Gen. Mgr., R. A. Dyer Jr.— 
V. 86, p. 603; V. 87, p. 347; V. 91, p. 1711; Vv. 04, D. 827. 





BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 124.)— 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization oe which reduced outstandi 
bonded debt to $2,750,000; canceled all past-due coupons (first defaul 
Aug. 1 1909), incl. the one of Feb. 1911, and cancel all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 


a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


STOCK AND BONDS— Date. Interest. “$2,500,000, Maturtiy. 
Common $2,500,000 ($100) ei ise: api debe w et ao wbneln ati 
Pref $1,500. ‘000 6% Die snee ~-seahecccaen epee iseseadceess 

1904 5 F-A 2 780° 000 Feb 1 1954 


ist mtge, $4,000,000, puntata” ; 
EE oI iin sop tien anatase tail */Int. at Lincoln Trust Co., trustee. 
onds .—1st M. bonds are subject to call at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 


EARNINGS.—For cal. year 1911, gross, $406,573; net, $161,341. 
Re oy gang _ about 58 miles between Rochester and Lockport. 


OFFICERS.—Pres., C. D. Beebe; V.-P., ry _ Dudley, Niagara Falls, 


N. Y.; Sec., H.C. Beatty, Syracsue; 'Treas., Holden, Syracuse : Asst. 
Treas., w.w. Foster, Syracuse.—vV. 89, , D- 347; V.91,p. 1710; V.92, p.321. 


ona tha & SYRACUSE ELECTRIC RR.—A trolley road. (See Map 
page 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and a" Interurban Elec. RR. Franchises perpetual. 
STOCK AND BON Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)... tdbea téiteiewod PF FF |) eee ee 
Prt 6 % n-cum $750, 000($100) —._. -J 15 
Auburn & Syracuse first and) 1902 5 ¢A-O 1 460 ‘000 Oct 
refunding mortgage $2,-}Int. at Harvis, Forbes & Co., New York. 
000,000 gold ($1,000).._c*) Trust Co. of America, New York, Trustee. 
Bonds.—Of the $2,000,000 authorized, $540 ,000 Is reserved for future ex- 
tensions, but only when net earnings are double int. = subject to call 


at 110 and interest on or after Oct. 11912. See V. 75, p. 1201 
Dividends.—First dividend on preferred stock—1%— p -_ gi Al 1 rere 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nev. 1% % 
paid. (See V. 81, p. 1609.) In 1906, 5% : 1907 to 1911 Ro "3% per 

annum. In 1912, Jan., 14%; April, 1K%% %; July, 14%. 


EARNINGS.—For year end. June 30 1912, gross, $440,471; net, $179,- 
496; int., taxes & rentals, $141,484; divs., $42, 720; deficit, $4, 708. 


ROAD. —Operates 41 22 miles road (62.86 miles of track), including 
14.12 m.in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 44 passenger cars, 
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows; total, 58 cars. 

OFFICERS.—Pres and Gen. Mgr., C. Beebe; V.-P.. H. S. Holden; 


D. 
Treas., W. A. Holden; Sec., H.C. Beatty; Asst. Gen. Mgr., R. A. Dyer Jr. 
—vV. 81, p. 1609. 


AUBURN & NORTHERN ELECTRIC RR. (See Map on page 124.) 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p. 626. Private right of way, except 
in Auburn and Port Byron, where franchises are perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO, Wee eicdeksae beds etcddosd ED 2 a eae 
CE eee eee le thie 200.000 Feb.’12,%% 
First mortgage, Si ,000 wed i? 5 g M-N 250,000 May 1 1945 

A ee Wek cdkdntsoe *{The Trust Company of America, stee. 


Bonds.—Are subject to sail on or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 
Dividends .—In 1910, 3%; in 1911, 3%. 


EARNINGS.—For year end. June 30 1912, gross, $54, “Sh net, $29,892° 
int., taxes & rentals, $23,776; divs., $6,000; surplus, $116 


ROAD .— Consists of 8.40 miles of track between Auburn, where it connects 
with the Auburn & Syracuse Elec. RR., and Port Byron, connecting at 
latter point with Rochester Syracuse & Eastern RR. 70-1b. T rail ir 
country; 90-l>. girder in city. 


OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. and Gen. M 


C. D. Beebe, Syracuse; Sec., H. C. Beatty: Syracuse; Treas., W. A. Holden 
Syracuse; Asst. Treas., W. Ww. Foster.—V. 84, p. 626. 


SYRACUSE & SUBURBAN RR.—A trolley road. 
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetua. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
«a a a 3B Reese 
First mtg $400,000 ($500 one > gal 5¢FA 400,000 Aug 2 1927 
ee ee Int. at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500 1908 5e¢MN 150 000 May 1 1953 
and $1,000) gold__..__- c*j Int. at Fidelity Trust Co., Phila., trustee. 
Bonds. —of the 1903 cons. mtg., $400,000 are reserved for prior liens. 
EARNINGS —For year ending ae Ps 1912, gross, $134,496; net, $53,- 
227; charges, $40,803; surplus, $12,4 
ROAD.—Operates 18.08 miles of iol from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
jbs.; 17 passenger and 5 other cars. 
OFFICERS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.; 
Willis H. Mitchell; Treas., Alan C Fobes.—V. 76, D. 1302; V. 88, p 507. 


—— 
TAMPA, FLORIDA. 
rAMPA ELECTRIC CO,—Trolley. 
ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants in Tampa and 


Port Tampa. Franchise is for 999 years from 1899. $101,700 stook is 
by the Public Service 5 rer 7 + Go. . held 


Stockholders voted Jan. 1912 to increase stock from $1,700,000 to 





$1,870,000. V. 93, p. i001. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
Stock, $1,870,000 ($100) _... -_- QF15 $1,870,000 Aug’12.2 6% 
ist mtve. $2,000,000 ($1,000) 1908 5J-) 920 500 June 1 1933 


and $500) gold _.._.....-~ c*fInt. at American Trust Co., Boston, trustee. 

Bonds.—Remalning Seay are reserved for extensions and improvements. 
Bonds are subject to cal! at 105 and Int. on an ay int. date. Sink. fund of1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and int , bonds so bought to be canceled; $29,500 have been can- 
yy RLS 5 08 ses lly f 

ends.—5% semi-annually for several years up to Nov. 1907, when 

a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911, 
10%; in 1912, Feb., 244%; May, 24%; Aug., 24%. 


REPORT —For 12 mos. end. June 30 1912, gross, $726,639; net, after 
taxes, $338,196; int., $48,130; sink. fd., $7, 476: .. esan 590. 


ROAD _—Operates 41.9 miles of track in = sane a and to Port Tampa 
Standard gauge. Rails,40to60lbs. 64 Owns 2 amusement par 


OFFICERS.—Pres., Geo. J. Baldwin; a De... P. O. Kaight and ‘Chas, 
F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; ved 

Transfer Agents, Stone & Webster, Boston —V. 87, D. 347, 546; by 
p. 1045; V. 92, p. 323; V. 93, p. 408, 1192, 1601. 
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ELECTRIC RAILWAYS 





TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Default.—Interest due Jan. 11909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88 
. 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
+4 the — Court at Boston for the appointment of a receiver. V. 
» D. : 


ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Owe bee 
Bristol Co ist mtg $250,000) 1901 5Se¢JJ 200,000 Jan 1 1921 

aes? Geacaseocess c*s Interest at Federal Trust Co., Boston, trustee 
Current liabilities June 301911 .... -..-.-.- Ee  «dedcénebos 

Bonds.—Bonds could formerly be called for payment on Jan. 1 


105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending June 30 1911, gross, $50,715; net, $1,808; 
charges, $11,484; deficit, $9,676. 


ROAD.—Owns 17% miles of track, 90-Ib. girder and 56 and 60-1b. T 
rail. 15 cars. 


OFFICERS.—Pres., John A. Arnold: Treas., Geo. H. Newhall; Sec., 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. V.79, p. 2746; V. 88, p. 453,884, 1622. 


Maturity. 


—— 





— 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1911 in Texas. 
Belton & Temple Trac. Co. sold at foreclosure. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Se DI wee SEE ecaccach cose | saenees RR eR 
lst mtge $130,000 gold eh 1911 5 g A-O 130,000 1931 

$100 & $500) ._......... c* / Int. at Commonwealth Tr. Co., St. Louis, Tr. 

Bonds.—1ist mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 


ROAD.—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. 


OFFICERS —Pres., A. F. Bentley; V.-P., W.S. McGregor; Sec., W. G. 
Bentley; Treas., P. L. Downs; Supt., W. G. Haag. 


Is successor to 


Maturity. 


_—_ — 
— 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
ré-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Ss ringficld Street Ry. in Springfield, Mass. In June 1901 purchased the 

indsor Street Ry. Co. ranchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & Springfield Street Ry. V.78, p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co., subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 





from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)._... -... ...... SENG IEe ctdacbbawe 
Preferred $285,000 6%, non. 

cum., redeemable at 110 6 M-N 285,000 May ‘12, 2% 


First mtg $600,000 #110) 1901 5 g J-J 600,000 July 1 1921 
Dic acttikebnondévieoau c*{ Interest payable at American Trust Co 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks 1st mtg $300, | 1904 5g J-J 161,000 July 1 1924 
000 ¢g ($1,000) guar p &i_c*j Int. at American Trust Co., Boston. 
kv BB & E Wind ist mtg| 1906 5 am 200,000 April 2 1926 
$300,000, g, gu ($1,000) _c*j Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
and notes payable June 30 1912__....-...-- Se: stienean< 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & int. 
Dividends .—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov., 2%. In 1911, 6%. In 1912, May, 2%. 


EARNINGS —For year ending June 30 1912, gross, $217,005; net, $63,- 
548; int. and taxes, $49,233; div. (4% pref.), $11,400; surplus, $2,915. 


ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rail. 50 cars. 


OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec. & Gen. Mgr., H. S. Newton; Treas., Chauncey Eldridge, Boston — 
V. 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178. 


—— 


TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating in Adrian, Mich. 

and owns all the stock and bonds of the Toledo Ottawa Beach & 
Northern Ry. On June 1 1907 purchased, through an exchange of 
steck, all the property and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, Pp. 1249. In March 1907 purchased entire 
stock of the Toledo & Western RR. On June 15 1907 stockholders author- 





Has 


ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
. 1553. In Sept. 1902 steck was listed on N. Y. Stock Exchange. Street 
Raaway franchises on certain streets expired Nov. 9 1910, but larger part of 


system is operated under ordinances which expire in 1913 to 1916 inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual installments in settie- 
ment of certain claims by city. V. 86, p. 1345. 

Ordinance.—On Aug. 3 1911 Mayor Whitlock approved the ordinance 
passed by City Council providing for a rental of $250 per day for use of 
streets on which franchises have expired. V.93,p.408. On Aug. 28 1911 
City Solicitor Schreiber filed suit in Common Pleas Court to collect $70,000 
rental, claimed to be due under foregoing ordinance for operation on streets 
on which franchises expired November 1910. V. 93, p. 590. In Sept. 
1912 suit was still pending, but was not being pressed. 

Heating Franchise Repealed.—City Council on Sept. 10 1912, at request 
of City Solicitor Schreiber, passed a resolution repealing the hot-water- 
heating franchise. See V. 95, p. 681. 

Temporary Agreement.—On Jan. 8 1912 Common Council confirmed the 
agreement made by Mayor Whitlock on Jan. 5 1912, accepting the offer of 
W. W. Miller for 3-cent fares between 5:30 and 7:30 a. m. and 4:30 and 6:30 
p. m. and 6 tickets for a quarter at all other times, with universal transfers, 
for a period of 90 days beginning Jan. 8 1912, pending settlement of the 
franchise question. (In Sept. 1912 agreement was still in force, no notice 
to terminate having been given either by the company or by the city.] 
Mayor Whitlock in return was to veto the ordinance passed by the Council 
on Jan. 2 1912 providing for 3-cent fares and universal transfers, and the 
city, it is sald, is to abandon all pending suits, including that to recover 
$250 rental per day for lines on which franchises have expired. V. 94, p. 69, 








Default.—Interest on the $4,866,000 new consol. mtge. was defau.ted 
July 1 1908, as was also interest on the $1,250.000 ist mtge. bonds of the 
controlled Toledo & Western 5 4 (which has since been paid), and $250,000 
ist mtge. bonds of the Toledo Fayette & Western Ry. (which has since been 
paid). Upwards of $1,000,000 has been expended for immediate necessi- 
ties up to Sept. 1912. 

A reorganization committee has been formed to represent bondholders 


and creditors in endeavor to readjust the affairs of company so as to preve 
a receivership. See V. 86 “a ti 7 2 


- 86, p. 1226. See committee’s statement, V. 92, 
p. 597. A majority of the 4% consols has been deposited with said com- 
mittee. V. 88, p. 1198, 1255; V. 89, p. 105. A stockholders’ protective 


committee has also been formed (V. 89, p. 105), as has also a committee to 
represent the Toledo Gas, Elec. & Heating bonds. V. 94, p. 69. 

Application for Receiver.—On Jan. 4 1912 U. S. Mtge. & TrustCo., in 
accordance with the views of bondholders’ and creditors’ committee, 
applied to U. S. Dist. Court at Toledo for a receiver. V.94, p. 69. The 
application is not to be pressed, owing to temporary agreement as to fares 
referred to above. 

Proposed Reorganization.—On June 27 1912 the stockholders’ committee 
rejected the alternative plans of reorganization submitted by the bondhold- 
ers’ committee, neither plan being altogether satisfactory to the majority 
of the stockholders. V. 94, p. 1764, 1696, 1567, 1384, 1121, 1058, 913, 828. 
See also proposed plan in V. 94, p. 125; V. 93, p. 1727. 

Stock. $15 000-000. — N $1 
3 J ear - 3,875,000 May °07,1 
New consolidated mo 1901 4¢gJ-J 4,866,000 July 1 1909 
($1,000) .¢, $12,000 000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 
(Interest at Kean, Van Cortlandt & Co.,. N.Y. 
Tol Traction consol mtg, $6,-{ 1896 6¢J-J 6,000,000 Jan. 1 1913 
000,000, g ($1,000) _ - _- c* \Interest at Guaranty Tr. Co., N. Y., trustee. 
E c 5 A-O 1,905,000 Oct 1 1935 
mtge, $2,500,000 ($1,000,}Interest at Ohio Savings Bank & Trust Co., 
$500 and $100)_...._.__- Toledo, Trustee. 
Tol Gas Lt & Coke Co, $150,-{ 1898 5 M-N 150,000 See text 
000 ($1,000) guar p&l _..{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
2d Nat. Bank, Toledo. trustee. 
Tol Heat & Lg Co, $500,000 }| 1901 5J-J 336,000 Jan 1 1921 

($1,000) guar p&l_______- fInt. at Secur. Sav. & Tr. Co., Tol., trustee. 
Cees PEGE EFS0 OE. Beh hencccuchocancaseehaes ; . eeneeran 


Bonds .—$4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. ist mtge. bonds matured July 1 1909; the Tol. Con. St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total issue of Tol. Trac. bonds, a gating $5,300,000, was extended to 
Jan. 1 1912, rate of int. being raised from 5% to 6%. V. 88, p. 1501. 
In Jan. 1912 the $700,000 Toledo Elec. St. Ry. ist M. 5% bende falling 
due Feb. 1 1912 were exchanged for Toledo Trac. Co. consol. mtge. 6% 
bonds and the total amount of these latter bonds ($6,000,000) was again 
extended for 1 year to Jan. 11913. V.93, p. 1727. They may be called on 
July 11912. They cover all the railway and are a first lien on the new Central 
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are 
reserved for impr’ts. They are subject to call at 102% and int. on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject tocall. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912, at which 
time the holders decided to allow them to run to no definite date at 5%. 


Dtvidends.—The first dividend—1%—was pare on May 11905 andi% 


was again paid Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. divi- 
dend passed. 


REPORT .—Year ending Dec. 31; report for 1911 in V. 94, p. 623. 
1911. 1910. 1909. 1908. 
Gross earnings _.-....-..-..-..$3,399,372 $2,985,382 $2,733,177 $2,541,511 


i a Outstanding. Matu . 





Operating exps. and taxes... 2,384,838 1,980,554 1,627,337 1,449,918 
Net earnings _.......-.-..$1,014,534 $1,004,828 $1,105,840 $1,091,593 
Interest charges........... 820,424 814,427 778,286 755,425 





Balance, surplus.......-. $194,110 $190,401 $327,554 $336,168 
Note.—Oper. exp. incl. items of maintenance, depreciation and renewals. 


ROAD.—Operates 125.7 miles of track. Has 318 cars. 


OFFICERS.—Pres., Frank R. Coates; V.-P., Frank Hafer: Sec., H. S. 
Swift, Toledo; Treas.,S. D. Carr, Toledo; Asst. Gen. Mgr., John F. Collins. 
—V. 88, p. 449, 1255, 1374, 1501; V. 89, p. 105; V. 90, p. 504, 8438, 1297; 
V. 92, p. 528, 690, 597, 1702; V. 93, p. 408, 590, 941, 1601, 1727: V. 94, 
p. 69, 125, 209, 561, 625, 768, 828, 913, 1058, 1121, 1384, 1509, 1567, 1696, 
1764; V. 95, p. 681. 


(1) The Maumee Valley Railways & Light Co.—tTrolley. 
Default.—Interest due Sept. 1910 on lst mtge. 4 %s (all owned by Tol. 
Rys. & Lt. Co.) isin default. Int. on ist 5s has been paid to date. 


ORGANIZATION .—A consolidation in Dec. 1412 of the Toledo & Mau- 
mee Valley Ry. and the Toledo Waterville & Soutiiern Ry. Entire stock 
is owned by the Toledo Railways & Light Co. Alli of the Ist M. 4 \s are 
owned by Tol. Rys. & Lt. Co. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
AR REG RR PY Se . NS a 
Tol aumee ist mtg,/ 1895 5¢M-S $300,000 Mch 1 1920 

a hh so ninsits icin de lain des Unt. at Metropolitan Tr. Co., N. Y., trustee. 


Maumee Val Rys & Lt ist M.f 1902 4% ¢M-S 500,000 Mch 1 1920 
$1,000,000 ($1,000) g_.c& | Morton Trust Co., New York, trustee. 
Bonds.—Of the new 4 4s, $300,000 are reserved to retire the first 5s of the 

Toledo & Maumee Ry. Gua. by endorsement by Tol. Rys. & Lt. No 

s. f. on the 4s, but they can be called on or after Mch. 1 1915 at par on 

30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y 
ROAD.—Operates 21.53 miles of track. 


OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R. 
Effier; Treas., H. S. Swift.—vV. 75, p. 1354. 


(2) Toledo & Western RR.—An electric railroad with steam freight ser- 
ce 


Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 
Coupons on ist M. from Jan. 1909 to July 1912, incl., have been purchased 
in interests of bondholders’ committee through Seaboard National Bank. 
Company has redeemed all coupons due to Jan. 1910 and July 1910. 


ORGANIZATION.—Incorporated in Ohio on Dec. 11 1906 and Is a re- 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly per petal. 
although one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. 

STOCK AND BONDS— Date. 
et, a Ci. asks beak sbeeee Sas  savswenaee 
T & W Ry ist mtg. $1,250,-) 1901 5¢J-J $1,250,000 July 1 1926 

000, gold ($1,000), no s f, }Int. at Cleveland Trust Co., Cleveland, tr’tee 

and cannot be called _.-.-. or at Nat. Bank of Commerce, N. Y. 

T & W Ry con and ref mtg,f 1905 5gA-O 500,000 April 1 1930 
$2,000,000, gold ($1.000)c*i Interest at Cleveland Trust Co., trustee, or 
| at National Bank of Commerce, N. 

Bonds.—Of the new $2,000,000 bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future Improvements have been canceled. See V. 84. 
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest. 


ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
way, except in cities. Ralls, 60-lb. T. 


EARNINGS.—For year ending Dec. 31 1908, gress. $252.796; net, 
$71,936; interest and taxes, $108,914; deficit, $36,978. 


OFFICERS .—Pres., John F. Collins; Sec., E. R. Effler; Treas., H. S. 
Swift.—V. 84, p. 272, 750; V. 87, p. 39, 1358. 


(a) Toledo Fayette & Western Ry.—An electric rallroad. 
Default.— Default occurred on Interest due July 1 1908 on the $250,000 
ist M. bonds, but int. was subsequently paid. All succeeding coupons to 


Interest. Outstanding. Maturtty. 
See te 


and incl. July 1912 have been purchased through the Seaboard Nat. Bk. 
in the interests of the bondholders’ committee. Company has redeemed all 
coupons due to July 1910. 

ORGANIZATION.—lIncorporated in Ohio. 
Western RR. Co. 


Stock all held by Toledo & 
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STOCK AND “¢ get Date. Interest. Outstanding. Maturity 
Stock, $250,000 ($100) ...... «... «a«««<- Seee eee wLisiecee 
lst mtg, $250,000 gold) 1902 g J-J 250,000 July 1 1927 

CGeee Gas cddiicbhtinns c*{ Int. at Cleveland Trust Co., Cleveland, trust, 


or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 

at par and accrued interest Are pee ama both as to principal and in- 
terest by the Toledo & Western 


ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is included In 
the vs of the Toledo & Western Ry. above. Standard gauge 60-lb 
T rail 75, p. 1255 


oe me BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


Tia ek abon .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. Sy sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay . Co., which 
ag ae afterwards purchased by Toledo Bowling Groen, ‘& Southern 
iT xb. igh oe latter company assumed its bonded debt. V. 88, p. 

3 Ve p 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es in ee oe i ead ns Sl ED © ctmnakbdue 
Pref, $750,000 (non cum) __. ___- Q-F 750, 000 Aug’12, 1% 
ist mois’ ¢ » $1,500,000, gold > ta 5 g M-N 35 225, 000 May 1 "1921 

($1,000, $500) POP PR. AS Int. at Central Tr. & Safe Dep. Co., Cin.. Tr. 
Tol & Findlay mtge, $500,- 1910 5 J-J 500,000 Jan 1 ‘1935 

ENE Fe EE Ee? Jj Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con ve f 1899 5 ¢J-D 275, 000 Dec 1 1924 


$275,000, gold_....-..---- Central Tr. & Safe Dep. Co. ., Cin., Trustee. 
Interest at Metropolitan Trust Co., N. Y. 
gy = —QOf the bonds of 1901, $275, 000 are reserved to retire Findlay St. 
. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
ne o poguired Toledo Urban & Interurban Ry. 
ds.—On pref., 14% quar. from Aug. 1910 to and Incl. Aug 1912. 
ROAD .—Comprises 71 % miles from Toledo to Findlay and Perrysburg; 
60-1b. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 
after taxes, $170,153; charges, &c., $97,476; surplus, $72,677. 
OFFICERS.—Pres., John Kilgour, Cincinnati: V.-Ps. ., Harry J. Gibson 
Cincinnati, and Chas. Kilgour, Findlay, O.; Sec. & Treas., A. J. Becht, Cin- 
cinnati; Gen. Mer., Chas. F. Smith, Findlay. Offices, Findlay, O.— 
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p. 155. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated in 1900. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock common ($100)........ -.- eT Rue ED | peki en cicieis 
Stock, pref. 5% cum. ($100)... ..-- Q-J 700,000 See text. 
First eres $450,000 gold| 1900 5g A-O 345,000 Oct1 1920 

{51.0 I ak ein on sa ch ce cfInterest at Cleveland Trust Co., Cleve., Trus. 


it. $ may be called at any time. Sinking fund began July 1 1905; 

g108. 000 bonds have been retired. 

Dividends .—1%% is being paid quarterly on trowrr stock. 

EARNINGS.—For calendar year 1911, gross, $190.144; net, $92,300. 

ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., C. Greer, 
Morgantown, W. Va.; Sec. & Treas., A. J. Krantz, Canal Dover: Mgr., 
E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 


- ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 
way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring in 1935. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PSI Oe ee ee eee $1,040,000 
Tol & Ind Trac ist marwenes) 1911 5g J-J 400,000 Jan 2 1931 

2 000 gold ($1,000) Int. at ir nhdeebocker fe. Co., N. Y., trustee. 

onds.—Tol. & Ind. Trac. ist M. bonds are sub.'to call at 102 % "and int. 
on any tat. date. V.92, p. 1244, 1375. 
NGS.—For cal. year 1911, om. $217,594; net (after charging 
about $48,000 for impts., &c.), $39 

ROAD .—Operates 55.91 miles of aie (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Railways & Light Co. An extension to Fort Wayne Is proposed. 

OFFICERS.—Pres., S.C. Schenck; V.-P., S. D. Carr.; Sec., C. F. Chap- 
man Jr.; Treas., D. D. Schenck; Aud., C. B. Kleinhaus; Gen. "Mer.., H.C. 
eee. oe of Toledo.—V. 90, p. 448, 915, 978; V. 92, p. 1244, 1375; V. 93, 
D. . 7. 


—— 


— 





TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


Receivership.—On Feb. 29 1912, 0n application of Battles & Co., W. F. 
Snyder,-S. L. Wright and associates (who acquired the property ‘in Feb. 
1912, V. 94, p. 417), Judge Rellstab in U. S. Dist. Court at Trenton ap- 

ointed ex-Supreme Court Justice Alfred Reed of Trenton and Sydney L. 

right of Phila. receivers. V. 94, p. 631. On July 12 1912 Pub. Utility 
og approved an issue of $200, 000 receivers’ certfs. for impts. V. 95, 


P ORGANIZATION. —Incorporated in New Jersey on Nov. 14 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & —. Ls paonge Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the ‘ate. of the N. J. & Penn. Traction 
Co. Also owns 86% of the stock and $355,000 out of $400,000 bonds of 
the Trenton New Hope & Lambertville St. Ry., which securities are also 
deposited under the N. J. & Penn. Trac. Ist mtge. Franchises are per- 
petual, except in Trenton, which is for 50 years from 1903 

Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
is te ee I ae gz Se: “nuke uwekie 
ist Mtg $3, 000 ,000 gold A ag 4¢M.N 1,955,000 Nov 1 1932 

FR ee ee Pe . at Trenton Tr. & Safe Dep. Co., trustee 
Recelivers’ certfs. $200, 600) ett 6 J-J 50,000 "See text 

($1, sin we ...-.-.c{Int. at Trenton Banking Co., Trenton, N. J. 


iotae wall 000 are reserved for like amount of Tren. N ew Hope & Lam. 
bonds not owned by company. Subject to call on 60 days’ notice at 110. 
Receivers’ certfs. mature at termination of receivership and are subject 
to call on any interest date. 

ROAD.—Comprises 36 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
bt ah Pa., through New Ho e, Pa., to Lambertville, N.J. Gauge, 4 ft. 

8 4 in. and 5 ft. 2 4 in.; 70 and 80-lb. T rail; 85 & 90-lb. girder. 

EARNINGS.—For year ending Dec. 31 1911, gross,$170,508: net .$45,270. 

OFFICERS.—Pres., W. R. Wright, Phila.; Sec. & Treas., W. T. Bilyeu, 
Phila.; Gen. Megr., H. Janney, Trenton. —V, 83, p. 213, 272: V. 88, 
p. 101: V. 94, p. 417, 631; V. 95, p. 176. 


TROY, N N. Y. 
TROY & NEW ENGLAND RY.—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 
ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private right 


of wa sehOR Prenewines os peeperenl. 
Interest. Outstanding. Maturity. 











Stock $350. 500 $10 EE ene aie ee $180,000 See text 
1st mortgage $160,000 gold | 1895 5¢F-A 160,000 Aug 1 1945 
BE Ot hp ee Interest at Office of company, Albany, N. Y. 


OAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 lb. rail: running «rom Alblia to Averill Park. 
Dividends .—In 1910, Jan., 4%. Im 1911, Jan., 4%; Dec., 44%. 





EARNINGS.—For year ending Dec. 31 1911, gross, $35,356; net, 
$19,800; other income, $550; charges, taxes, &c., $11,740; surplus, $8,610. 

OFFICERS.—Pres., L. F. Loree, New York; Vv th W ,C.S. Sim s, A i: 
and., W. H. Williams, New York; Asst. to Pres.,W.B Schofield, iL. New Yor 
Sec. and Aud., W. H. Elder, Albany; Treas., H. F. Atherton; Comp., 
W. H. Davies, fe we F ‘Aud., Allen McCarty, Albany; Gen. Mer., 
Jas. F. Hamilton.—V. 83, p. 437; Vv. 7. 85, p. 100 


TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 
Foreclosure.—aA bill has been filed to foreclose the first mortgage. 


ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. &&. 
p. 793) and purchased the Tuscaloosa Belt Ry. Co.; which operated ‘2 
miles between Tuscaloosa and Holt. 


STOCK AND BONDS— Date. Interest. Outstandi 
Common $7,500,000 ($100)... .... .....-- 
Pref $2,500, 000 ($100) wre ates  geseses ,0 
First mortga : $10,000, 0001 1907 5 g A-O 400,000 Oct 1 1957 

$1.0 pa ” bth Wichmann od Int. at Carnegie Trust Co., N. Y., Trustee. 

bject to call at 108 ‘and interest. No sinking fund. 


reread Spe 12 miles from Tuscaloosa to Holt, which Is being 

electrified ill construct an electric line for passengers and freight be- 

—— Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
rating a line of steamers and barges between Tuscaloosa and Mobile and 
ontgomery and Mobile. 


VICKSBURG, MISS. 


VICKSBURG LIGHT & TRACTION CO, 


ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 

oO (a) street railway, 1948, (bd) lighting, 1946. 


STOCK AND BONDS.— ss Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) - tl ss tin a al a ard 
First mtge $1, aoe ‘vay gold) 1912 5 J-J 600, ‘000 July 1 1932 
($500 and $1,0 ......c* {Int. at Cent. Trust Co. of lil., Chic., trustee. 
Debenture bonds 3400. 000.... 1912 6% 200, 000 1922 
Bonds .—$900,000 ist mtge. bonds are reserved for additions and exten- 
sions at 85% of cost. Red. at 105 and int. on any int. date. V.95, p. 49. 


EARNINGS.—For cal. year 1911, gross, $164,237; net, after taxes, 
$60,002. In 1910, gross, $147,497; net after taxes, $42,246. 

ROAD.—Owns and operates 8 miles of track; standard gauge; 45 and 
80-lb. T rails; 24 cars. 


OFFICERS.—V.-P., I. C. Elston Jr.; Gen. Mgr., W. B. Moorman.— 
V. 95, p. 49. 





. Maturity. 
$5,000,000 .......... 














VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares an. representing certain charter 
and franchise rights. Franchises expire 1 


STOCK AND BONDS— Date. NI Outstanding. Maturity. 
I ih ih ie ith tb ae a ils edie? tell -J $350,000 July’12,% 
Vin T&L ref mtge, $600, = 1906 g M-N 15,000 July 1 "1923 
0) gold Int. at Mercantile Tr. Co., St. Louis, Trustee. 
Vin Citizens’ St Ry first ates 1903 5 J-J 200, 000 Jan 1 1923 
$200.000 & ($500) ___--_- c*;} Int. at Knickerbocker Tr. Co., N.Y., Trustee. 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $35,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 
Dividends .—Initial div.— & %—paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., %%;Apr., %%: July, %%. 


ROAD —Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 

EARNINGS.—For cal. year 1911, gross, $68,209; net, $26,215; int., 
$10,000; div., $8,750; surplus, $7, 465. In 1910, gross, $63, 259; net, $21,- 
491; interest, "$10, 000: dividend, $3, 500; surplus, RY 991. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush: Sec., 
| ly Caldwell. —yV. 88, p. 1004. 


VISALIA, CAL. 
VISALIA ELECTRIC RY. 


Is controlled by Southern Pacific Co. 
ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY. 

Receivership.—int. due May 1 1912 having been defaulted, Thos. T. 
Robinson was appointed receiver on May 29 1912. V. 94, p. 1318, 1509. 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 passenger cars. 
Stock, $150,000; Ist mtge. 5s due 1916, int. M. & N. at Int. Tr. Co., Bost., 
$125,000 issued, of which $18,000 ins. fd. Current liabilities June 1 1912, 
$66,000. Earnings for year ending June 30 1912, gross, $51,213. Pres. 
and Gen. Mgr., Robt. Redford, Lawrence; V.-P., Ewen R. McPherson, 
— Sec. and Treas., Augustus Nickerson, Boston.—V. 94, p. 1318, 

















WARREN, PA. 


WARREN & JAMESTOWN STREET RY,.—A trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. ivate right of way, except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 


way, for w aan . Porno franchises are held. 

STOCK BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200.1 a0 CD cnnne mud: Chbbslbe $200,000 Jan.’11,2% 
First mortgage $300,000__..f/ 1904 300,000 July 1 1934 


5 J-J 
Interest at Warren (Pa.) Trust Co., Trustee 

Second mortgage, $100, whe 1908 6 % 100 ,000 Jan 1 1918 

gold, not redeemable _-__-_- Interest at Warren (Pa.) Trus 

Dividends.—-In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%. 
none since to Sept. 1 1912. 

EARNINGS.—For 12 months ending June 30 1912, gross, $105,573; net, 
$46,453; int., taxes, &c., $27,494; amort. fund, $16, 086: surp., $2,873. 

ROAD. —Operates 21 73 miles of track from Warren, Pa., to J amestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 

OFFIC S.—Pres. and Gen. Mer., David H. Sleging: V.-P., Homer M. 
Preston: Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86, ‘iD. 4 482. 








WARSAW, IND. 


WINONA INTERURBAN RY.—A trolley road. 


ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 SF 4 operating 4 % miles of track, for 99 years from Jan. 1°10 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comme, Gaeedee Ceeeelkcaes Cons ~~ casadncd See text 
ins Ge eee ee ee cia. tine’?  sneotie Bee Oe: cacchwebiie 
Goshen Div ist mt $750,-)| 1905 5 ¢J-J 750 000 July 1 1925 

000 gold ($500 and $1,000) /Int. at First Trust & Sav. Bank, Chic.. Trus. 
Peru Division first mortgage,! 1906 A-O 593,700 Oct 1936 

$2,000,000, gold_.....--- Union Trust Co., Indianapolis, Ind., Trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any int. 
Case. Peru Division bonds are a lien only on section of road between Peru 
an arsaw. 
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EARNINGS .—For fiscal year ending Aug. 31 pest. gross, $204,403; net, 
$69,729. In 1909-10, gross, 73168, 889; net, $58,662 


ROAD.—Operates 70 miles between — and Peru. Leases 4 & miles 
of track between Warsaw and Winona Lake 

alg nen oY Kaa H. J. my Pittsburgh; V.-P. & Gen. Mgr. , D; 
Frazer, yao Sec. and Anderson, Pittsburgh; Asst. Sec. an 
Treas., J . Oo. On Schade, Warsaw; ‘as. C. F. Franklin, Warsaw.—V. 87. >. 





WASHINGTON, D. 0. 
wasniperon RAILWAY & ELECTRIC. 


ZATION.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Oo, J 29-1892 by | 0% Act of Con >; name changed to Wash- 
ington Ry. & Electric Feb. On Feb. 4 1902 purchased the assets of 
the Washington Traction a Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan in V. 73, p. 554. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Bret, 8%. $6,500 ,000 ($10 y aul alia -M $6,500,000 Sept ’12,1% 


$8 500 ,000 ($100)... _.-. -M 8,500. 000 Sept ‘11, 1% 
ark $17,500 000} 1902 4 ‘J 4 *10'392 350 Dec 1 1951 
a ($1000 & $500) gold or aatth Int. at U. .& Tr, Co., N. Y., trustee. 
. Ry y. lst mtg ($500 oO" ,000 Oe 1 1914 
cur ($500 & 1,000) “hot iterest at American Security & Trust Co., 
pen 3 ik RR , trus 
Col. Ry. 2d mt og oy 600) ¢ b+ a  A-O 500,000 Oct 11914 
($500) not subject to Wankineve £. a Security & Trust Co., 
Met. RR. ist m ($1,850,- te eF-A 1,850,000 Feb 1 1925 
000) Page a et 0) not sub- Interest at altimore Trust & Guarantee Co., 
inliaidniisth eben tnepaiita c* trustee, Baltimore. 





* Includes $814,950 held in company’s treasury. 

Stock and Bonds. —The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were for extensions and impr’ts 
and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A a =e of the property covered by the Met. RR. ist mtge. may be 
sold and proceeds oye to a sinking fund for the retirement of the bonds 


at not be spar, and interest. Bonds cannot be drawn. 
Dividen n pref. at = of 5% per ann. since Dec. 1 1904 to and a7 
Sept. 1912. Oncom., Ist div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 


1911, 2%; ‘in 1912, Mch., 1%; ‘June, 1%, Sept., 


1%. 
Potomac Electric Power Company. 
BONDS— Date. —S Uutstanding. Maturity. 
ist peorsgage $4,000 ,000 -_ 1904 JD $1,700,000 June 1 1929 
OE RA dain a deunitamain *} Commerel Trust Co., Jersey City, trustee. 
Consol. mtg. $7,000 ,000 wold 1906 JJ 5, 029,000 July 1 1936 
($1 000) aranteed____c* ee Trust Co., Jersey City, trustee 
“ee beg: Lae 000,000 new consols, $1,700,000 are reserved for pees 
teed, prin. and int., by Wash. Ry. & Electric Co. 
per per annum of bonds outstanding began Jan. 1 1908. See 
V. 83. p. . No more bonds can be issued under list mortgage. 
ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac t.jec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 160.14 miles of track (all under elec- 
tric traction), while the electric light company has177 m. of subways with 
about 744.7. m of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the tota! shares ye in each in- 
stance by the Washington Ry. & Electric Co. up to Dec. 31 1911. 








= Amount Am't not 
Name of Company— Mileage. Stoc Owned. Owned. 
Anacostia & Potomac RR-.-.-.-. 25.33 $2, 000. 000 $1,993,250 $6,750 
Georgetown & Tenallytown RR. 8.68 200 ‘000 160, 300 39,700 
Brightwood Railway .....--.-.-- 12.45 108 ‘500 108,250 250 
Washington Woodside & Forest 
Glen liway & Power.._.-.-- 2.94 25 ,000 25,000 None 
*Washington & Rockville Ry...11.50 50 ,000 50 ,000 None 
City & Suburban Rallway---_-_-. 41.53 1,750 ,000 1,596,300 153,700 
Washington & Glen Echo RR... --.-- 00 ,000 7,150 2,850 
pee I nis didhditii mae ts 102.43 $4,333,500 $4,130,250 $203,250 
ghting— 
Potomac Electric Power............-. $5,000,000 $5,000,000 None 
Great Falls Power Ce__.........-...-- 500,000 333,400 $166,600 
Total all companies.__..........-- $9 833 ,500 $e. 463,650 $369,850 


* This company went into receiver's hands April 1 1911 


The Washington Rallway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire ened ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 3 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry 
deg ‘~ of the $40,000 lst mtg. 6% bonds of the Wash. Woodside & Forest 

~ § & Power: $45,000 Latire issue) Py mtg. bonds of the Wash. & 
Bockvi e Ry.; re 000 ist mtg. and $50,000 2d mtg. (entire issues) of 
the Washington & Glen Echo RR. Total, $527,000. 

The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. ‘These roads constitute 57. 71 
miles of track in addition to the foregoing. 

Latest Earnings.—For 6 mos. ending June 30: 
6Mos.end. Gross Net (after Interest, 3 t Divs. «Common Balance, 
Junes0. Earnings. Tazes). &C. 2%%). Dividend. Surplus. 
1912 __$2,316,892 $1,081,325 $552,635 s13, 500 (2%)$130,000 $186,190 
1911 __ 2,163,351 956,962 544,407 212,500 (1%) 65,000 135,055 


, oa a. 1080. .—On all properties for calendar years. Report for 1911 
n p 











1911. 1910. 1909. 1908. 

Gross earnings __._._-- $4,336,519 $4,123,560 $4,080,064 $3,720,573 
Operating expenses__.. 2,190,611 2,151,829 2,110,579 1,856,171 
Net earnings... .- $2,145,908 $1,971,731 $1,969,485 $1,864,402 
Other income _.__._-_-_- 16, t d 37,526 
Total income____-_.-.- $2,162,060 $1,995,041 $1,980,087 $1,901,928 
Fixed charges_..... _-- 1,311,152 $1,280,398 $1,230,293 $1,177,492 
Div. on pref. stock (5%) 425,000 425,000 425,000 25,000 
Div. on common stock. (2%)130,000 (2 %)130, 000 (19%)65,000 ......- 
I eA $295,908 $159,643 $259,794 $299,436 
OFFICERS .—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham; 
E. Brown; Sec., 8. R. Bowen. General offices, 14th and 


Treas., C. 
East Capitol sts., Washington .—V. 87, p. 40; V. 88, p. 946, oa V. 89, p. 
1349; V. 90, p. 561, 978; V. Oh, BOAT; 2 92, p. 396, 590; . 93, Dp. 165; 
V. 94, D. 280, 418, 913, 1050; . 95, p. 237, 481. 

In the following we show mM outstanding bonds of the constituent com- 
panies except where the companies have been merged or where they are 
owned by the Washington Rallway & Electric. 


o sanacostia & Potomac River RR.—Underground electric. 
Interest. Outstanding. Maturity. 

ist Mu S 000 kl RC oie i008" 5 g A-O $2,979,000 Apr 1 1949 

($1,000), sinking fund__c*{ Int. at matihanere Tr. & Guar. Co., Trustee. 
Of the ab pe ds, $462, see an ce tarts 9 WwW R 
ea pre . 8 are guaranteed, p by Wash. & 
Electric. V. . $6. $21 ,000 have been canceled. As 

(2) AM nell gee a & Forest Glen Railway & Power Co.—Over 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 


(3) ty &. & Suburban Railway —Underground electric and overhead 
trolley onds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 


Baltimore Trust & uarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus rema ning after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. peewee & Laurel : a, y. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. . 91, p. 947 





——— 


BALTIMORE & WASHINGTON YR ANST CO. OF MARYLAND. 
<= no vership.—iIn Aug. 1911 hur L. Shreve of Balt. was a pointed 
receiver. In Jan. 1912 a plan or reoranmastion was being form 
ORGANIZATION .—Road was rebuilt in 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 =e. 
is being constructed. The company has adopted s odo ike 
operat by the May 7. Stock authorized, $1,000,000 ($50); issued’ 
First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mige. 0 oea.ore peed Srnan reed was cantar an trolley peed, retires. 
<a more; V.-P., am 
Mellen, Wash.; Sec., Howard Fisk, Wash , Norton M. Little, Wash. 
Sart Ah TRACTION.—An BS a trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Wosegven & 
Georgetown and Rock Creek co es. Vv. p. 283, 


See , $28, 
In Oct. 1909 shareholders were offered at 1,44 00 saadies 
ist 5s of Spey V. 89, p. 918. par § — ra 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock —e 000 ,000 (3100) pace eeee Pc -J $12,000,000 Oct °12.1 
1907 g J-D 5,639,500 June 1 194 


New oenee. eee 
000, pold ($500 Int.at Unios Tr.Co.of the Dof C.,Wash.,Trus 
Bonds.—Are af subject to call. Part of the bonds issued were used to 
ag the $1,080,000 outstanding 4% —, “. ws Le ty issue. 
Dividends—in , July 1, 75 cents; Oct. ; in 1899, 4 cy. 
dends of 75 cents each; in 1900, 3%%: in ‘oot, "4% 4 1902, Jan. ve 
April a: July, 1%, and on Aug. 20 an extra dividend of $4 per share pet 
ald roceeds of sale of ol power house; Oct., 1%: in 1903, 4%%;: 
n 1904, "5 ; in 1905,5%%: pete t incl., 6% ann. in 1912;Jan.,1«%%: 


April, i 14%: July, 1 4%; Oct., 

RO D.—Underground trolley, gy track, 25.960 row overhead 
trolley, 5.53 miles, double trac Total length of road, 57.450 miles of 
single track. ates 246 closed motor cars, 133 open motor cars, 126 
cl 124 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 26 

, 671 cars. 80 to 104-Ib. rail. 
. years. Report for 1911 in V. 94, 346. 
Calendar Gross Net ae her se oe Dividends Balance, 

Year— Earnings. Earnings ncome. (6%). Surplus. 
1911 __..$2,256,640 $1,129, {55 $10. 173 $340 ¢ 050 $720,000 $70,278 
1910 __.. 2,226,150 1,124,161 14,518 318,081 720,000 100,598 

In 1911, 62, 097, 019 revenue and 18, 249,770 transfer assengers were 

, against 51. 307,792 and 16,934, 756, respectively, in 1910. 

OFFICERS. —Pres., Geo. E. Hamilton: Vv. -P.. OH. Hurt; 2d V.-P. and 

S. Carll: Sec., H. D. Crampton; Treas.. R. D. Simms: —s 
Engineer, S 4 . Hanna.—V. 84, p. , 1307, 1365; Vv. 86, p. 337, 476: 
88, p. 659, 918; V. 90, p. 166, 621; vy. "92, 2» D. 394, 456; V. 94, p. 278, _ 


Ww ASTEENGTON- VIRGINIA RAILWAY CO.—Underground trolley in 
ashington, overhead ou 

ORGANIZATION pod <n “in Virginia on June 22 1910. On Oct. 20 
1910 merged into the ashington Alexandria & Mt. Vernon Ry. 
(stock $1,500,000) and Washington Arlington & Falls Church Ry. (stock 
$500,000). Has private right of way; franchises in cities perpetual. 

On March 17 1911 Inter-State Commerce Comm. handed down a decision 
oguinet the Wash. Alex. & Mt. V., reducing the fare for single trips from 

ashington to certain oo on line between Wash. and Alexandria from 
15 to 10 cents. V. 92, p. 796. 


STOCK AND BONDS Date. Interest. Outstanding. Matu riy 
Common, $2.000.000 ($100)... .<.. ......... 1,378,300 May ‘12,1 % 
Pref., $1,000,000 ($100)seetext .--. 1,000,000 May '12,2% 

1905 2 350, 000 Mch 1 1955 


Wash Alex & Mt Ver ist Me 
$2,500,000 ($1,000) g__c*jInt. at 5 MS Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church Lf issues— 

lst mtge $100, — Rnsasene 895 6 J-J 100,000 July 1 1925 

2d mtge $350,000 ______._. 1903 5 A-O 250,000 April 1 1953 

First consol aaa $1,000,- -} 1908 5¢gM-S 602,000 Sept 1 1958 

000 gold ($1,000) _ _e*fInt. at Girard Trust Co.., Phila., trustee. 

Stock.—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 191 
4% for next year and 5% yearly thereafter. Both pref. and com. are listed 
on Philadelphia Stock Exchange. 

Bonds.—Of the Wash. Alex. & Mt. Ver. Ist M., $150,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int. -- upon 3 mos. 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. Ist consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & 1., by endorsement by Wash. Alex. & Mt. Ver. 
Ry. Subject to call on any int. date at 105 and int. on 3 mos. * notice. 

Dividends .—lInitial div. on pref.—1 % %—paid Mch. 15 1911; Nov.,1«%. 
In 1912, May. 2%. On er a ist div.—-1 %—-paid Mch. 15 1911: Nov., 


1%%. In 1912, May, 1% 
ae gh rem, $507,085; net, after taxes, 


RNINGS.—For Bigs 
$241,983; int., $160, 45s: surp.. § 

ROAD .—Operates from Pa . C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, ose Vienna and Fairfax. Total 
track, 54.03 miles. Standard gauge. 

OFFICERS.—Pres., F. H. Treat, Wayne, Pa.; Sec., J. B. Hoelman, 
Wash.; Treas. and Compt., W. H. Lawton; Gen. Mgr., R. W. King.— 
V.91, p. 1097; V. 92, p. 597, 796, 1376; V. 94, p. 561. 


WASHINGTON BALTIMORE & “& ANNAPOLIS ELECTRIC RR.—A 
singe phe electric road 
ANIZATION —Incorp. in Maryland on June 5 1905. On Mch. 31 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 
The common stock has been deposited until Apr. 1 1914 with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 


H. Ginn. V.93, p. 231. 

STOCK AND BONDS— Date Interest. Outstanding. Maturwuy. 
Common, $3,000,000 ($50)®.. -... ......... DD ° wccacnmae cub 
Pref $2,500,000 ($50) 4” eee ee 1,460,000 Oct’12,1%% 
First mortgage $7, 500, er 1911 5 M-S 25,000,000 Mch 1 1941 


($1,000) Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
& Trust Co., Baltimore Md. 

z Includes $262,000 bonds in treasury. 

Stock and Bonds.—pref stock is red. at 110. Bonds are subject to call 

o—paid Oct. 1912. 


at 105 on any interest date. 

Dividends.—On pref., initial div.—1%% 

EARNINGS.—7 mos. end. July 31 1912, gross, $436,948; net, te 735; 
other income, $3,435; int., taxes, &c., 6,039; surplus, $63,131. In 
a 11, gross, $384, 543; net, $183, 678; other income, $7,465; int., taxes, 

380: 423; surplus, $10 ,720 
AD .—-Operates 111.03 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge. 73 cars 

OFFICERS .—Pres., , Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve.; 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mgr., 
J. J. Doyle, we —V. 92 ti 957, 1375; V. 93, p. 231, 287, 409; V. 94, 
p. 561, 1061; V. 95, D. 751. 


GREAT FALLS & OLD DOMINION RR. CO. 


PRs yak ae tg Ut aged .—Incorporated in Virginia in 1900. 

» $2,000, a gg ry $1, Wee 600 ($50). Road 14.19 miles from 

Washington, 'D . C., to Great Falls, Va. Total track, 28.34 miles. Stand- 

ard gauge; 70 and 80 Ib. rails. "ean. -- John R. McLean; V.-P., R. H. 
Goldsborough: Sec. and Treas., Wm. B. Orme, 


WASHINGTON & OLD DOMINION RY. 

This company has leased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 it was reported application had been made to issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright; V.-Ps., B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Treas., George How 
w.B. Office, Washington, D. C.—V. 95, p. 482. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name chanved to above in 1904 by amending articles 


of incorporation. ‘Operates at Waterloo in connection with Cusegge Great 
L vom pail the Illinois Central and the Chic. R.1I. & Pac. anchise 
perpetu 


Stock autho- 


ard; Gen. Mgr., Emmert. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
dy SB .B08 BOO (BIGS i acce § ‘sneuda $1, 303 '80 gard pansdctkbasee 
ref stoc a ies pit baked ht dit wide Sealed 
First mtge gold $6,000, 0004 1910 5¢J-J 2,120 o00 Jan 1 1940 
FF RR c*\Int. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds.—Remaining bonds can be issued at 82 4% of cost of extensions. 
Subject to call upon 60 days’ notice on or after i 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 

AD.—Owns and operates 61.43 miles of track, of which 31.66 miles 
(only 16. 41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 60 and 75-lb. T rails. Steam 
equipment, 3 locomotives and 43 cars. Electric equipment, 9 loco- 
motives, 64 cars and necessary work cars, snow plows, sweepers, &c 

EARNINGS.—For 12 months ending June 30 1912, gross, $335, 987; net 
after taxes, $170,829. 

OFFICERS .—Pres., L. S. Cass; V.-P., J. F. Cass: Treas. and Auditor, 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


WATERVILLE, MAINE. 


WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The $400,000 
pag stock was turned over to the Central Maine Pow. Co. to pay that 

omen ag on oe retired outstanding bonds of the Waterville & Oakland 

for procuring the conveyance of the ~~ puaer property 

an A ,- AF to the Waterville & Fairfield Ry. he Cen- 

tral Maine Power Co. assumes and agrees to pay all a » and in- 

cumbrances of every kind attaching to the property formerly owned by the 

Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 

Oakland Ry. now owns both railroads, which connect at Waterville. 
V.93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 10.85 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Megr., Ralph J. Patterson.—V. 93, p. 1602, 1790. 


WAYNESBORO, PA. 


CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 


ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901; also 














owns a turnpike road, 43 miles, capital, $100,000, and an electric- light 
plant, capital, $30. 000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
te acichoanges ease  cnckaeraed Gt?  nsasndalbane 
Preferred $300 ,000,non-cum.. .... -....---. i ae a 


First mortgage $300, 000 eos} 1903 t Sian 300,000 July 1 1933 
($100 and $500)_.._.. .- Interest . hambersburg Trust Co., Trustee. 
Second mortg gage ee ,000 | 1907 0,000 Oct 1 1937 
($100 and $500) go d_..-c*fI nt. at one R Gebers Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100) 1910 5 A- 1940 
and $500) JInt. at Chambersburg Trust Co., trustee. 
Bonds.—First mtge. “bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and So 
EARNINGS.—For year ending June 30 - tate gross, $117,170; net, $65,- 
157; fixed charges, $40,685; surplus, $24,47 
ROAD. —QOperates 31 miles of track oe Red Bridge Park, Cham- 
bersburg, Greencastle, Waynesboro, Pen Mar and Highfield. 
OFFICERS.—Pres., Geo. B. Beaver, Wavnesboro; V.-P., W. L. Min- 
nick; Sec., D. N. Benedict, Chambersburg; Treas. and Gen. Mer., R. D. 
Sefton, Waynesboro.—V. 90, p. 236; V. 92, p. 186. 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 

ORGANIZATION Coe under the general railroad laws of Mis- 
souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 

STOCK AND BONDS— Dale. Interest. Outstanding. 
ee Sk ce midis} goesiinnin DED. weiinmadidelae 
General and refunding mort-) 1906 5¢M-S 787,000 Sept 1 1931 

gage $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., Trustee. 

PIR eee are or National Bank of Commerce, te 2 
Webb City Northern mtge 200,000 Sept 1923 








Maturity. 


$200,000 gold_._._._._- c/Int. at Safe Dep. & be Co., Pitts., Trustee. 
Southwest Missouri Electric) 1903 5 g M-S 150, 000 Sept 1 1923 
Ry refunding and exten-}Harrisburg Trust Co., eno sy Pa., Trustee. 


sion mtge $1,500,000____- Int. payable at Nat. Bk. of Commerce, fi 
onds.—Of the $5, 000,000 new bonds, $1,350,000 are reserved for prior 


B 
liens and $2,863, 000 fer improvements and extensions. 


EARNINGS.—For yvar ending Aug. 31 1912, gross, $620,560; net, $303,- 
000; int., $107,566; reenwals, $55,724; divs.. $105,000; surp., $34,710. 
Year ending Aug. 31 1911, gross, $596,121; net, $295,079; int., $108,674; 
renewals, $49,966: surplus, $136,439. 

ROAD. —QOperates 75 miles of track connecting Carthage, Carterville, 
Webb City, Prospertt ty Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
ome. Joplin Villa Helghts and Chitwood, all in Missouri, and Galena in 

ansas. 


OFFICERS.—Pres. and Treas., A. H. Rogers, Jo 
Wallower. Harrisburg, Pa.: Sec., A. it Knisely, of 
o 38 V 0. p. 1972; V. 83, D. 752 


i 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—incorporated in Pennsylvania Aug. 41890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Eiectric Light Heat & Power Cv. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtly. 
Cee as ee aie hades btase |) .combes SE EOE. cadcecece. 
First mtg $1,000 .000 ($1, 000) jf 1902 5¢F-A 1,000: ‘000 Aug 1 1932 

gold__ c* lint. at West End Trust Co.. Phila., trustee 

#onds.—No sinking fund ‘and bonds not subject to cal’. 


EARNINGS.—For fiscal yank om ending sum, © 30: 


lin, Mo.; -P., 2. Z 
arrisburg. Pa. a 77 





Year— ‘ Int.&@ Tazes. Surovlus 
Dias bien badd ae ou ae “601 $62,940 $60,548 $2,392 
Bwis &cntichéatictoeteaks 141,973 53,436 51,631 1,805 


ROAD.—In operation from Lenape, through West Chester, to Downing: 
ion and Gallagherville, 18 m.; gauge, 5 ft. 2% Iin.; ralls, 70-lb. T; 20 cars. hx 
tension Lenape to Kenneth Square was completed ort. 11904. An extension 
from Gallacherville to Coatesville completed Nov. 5°06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia. —V. 84 84, p. 340, 392. 


WEST CHESTER & WILMINGTON I ELECTRIC RY. 
In 1909 control of company changed hands. 


ORGANIZATION .—A consolidation on March 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. 


roposes to carry freight 

as well as passengers. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock common $450,000 ($50) .... Lee 380 mares ep eae eee Ye 
erred $50,000 ($50)_..... -.-. 5% ae aaa 
ist mtge $500,000 gold .__.-.. 1908 5 A-O $500. G00 April 1 1938 


Int. anions Tr. &SafeDep.Co., Wilm., trustee 
Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 
OFFICERS.—Pres., Louls Dalmas; Sec. 
Chief Eng., St. G. H. 
V. 88, D. 102. 


and Treas., C. P. eg 
Cooke; Witherspoon Bidg., Phila —vV. 87, D. 





-—— 
WHEELING, W. VA. 


WEST VIRGINIA TRACTION & ELECTRIC CO, 


ORGANIZATION .—Incorp. in West Virginia on Jul 
= the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 

organtown). V.95, p. 177. The City & Elm Grove Ry. owned control 
ot the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Owns and operates (with one 
unimportant exception) all public utilities in Morgantown and adjacent com- 
munities, incl. electric light and power, water, gas and street railways; also 
operates ‘street railways in Wheeling, incl. suburban lines, and a water and 
light system serving suburban district adjacent to Wheeling. Owns a 33- 
acre park. Franchises: One expires 1927; others extend beyond 1942 or 
are perpetual. 





11 1912 and ac- 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)_.. -.. od tts ne oe: Ag ° es Gbbhee 
Pref $2,000, 000 7%, cum ($100) —. he etade de tie ouGe ob 
Conv notes $1,250,000 gold) 1912 5 J-J 1,250,000 July 11918 


($1,000) red at 102 & int. cfEquitable Trust Co., 
ist ref & extens M $25,000,-\ 1912 See text See text 
Se Sa adie coe an 
City & Elm Grove cons “eoll) 1906 5 ¢ J-J 1,074,000 July 1 1936 
tr M $2,500,000 ¢. ($1,000) {Int. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elim Grove 1st M\ 1901 5 A-O 734, 500 Apr 1 1931 
$1,000,000 ($1,000) S a0, “f Int. pay. a Wheeling Title & Tr. Co., trustee 
Un. Util. Ist mtge. 1909 5 g J-J 1,128,060 July 1 1944 
000 gold ($1,000) -._-.- */Int. at Farmers’ L. & Tr. Co., N. Y., trustee 


Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into ist ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 ist ref. & 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on an 
int. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Sept. 
1906 to $1,000,000. Vv. 83, p. 379, 491, 625. Of Union Utilities 1st mtge. 
bonds $65,000 are in treasury, remaining $307,000 are reserved for impts. 
and extens. at 75% of cost. Red. at 105 and int. on any int. day on 30 
days’ notice. Sink. fd. 1% semi-ann. of bonds out. After setting aside 
1% 8.-a. and payment of 7% on rs and * on com., s. f. shares equally 
with any further div. on com. 90, p. 373 


EARNINGS.—Of combined properties for 12 mos. end. Mch. 31 1912 
gross, $676,209; net after taxes, $330,259; int., $225,600; surplus, $104,659. 

ROAD.—Operates 39.5 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8% miles in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. 


OFFICERS.—Pres., Henry R. Warfield; V.-P., Wm. M. Imbrie, N. Y.— 
V. 95, p. 177, 298, 362, 619. 


WILMINGTON , DEL. 
WILMINGTON NEW CASTLE & DELAWARE CITY RY. 
ORGANIZATION.—Incorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 


the New Castle & Delaware City division of the Wilmington New Castle & 
Southern Ry. 


New York, trustee. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($100) -.--.-- ihe dae PE .- 45 tie enbies eed 
First mortgage $250,000 gold) 1912 g J-D 200,000 June 1 1942 

($1,000) call at 102 & &int. {Int. at Coen Knick. Tr. Co., N.Y., trustee. 


Bonds.—Remaining 50,000 are in treasury. 


sper tO pe | vn 10 miles of track from New Castle to Delaware City. 
gd yee to Wilmington, 6 miles, is proposed. 70-lb. Trails. Gauge 
‘ nches. 


OFFICERS.—Pres., T. D. Rhoades; Sec. & Treas., H. J. Pearson.— 
V. 95, p. 620, 681. 
WILMINGTON SOUTHERN TRACTION. CO. 


ORGANIZATION .—Incorp. on Jan.24 1911. Acquired the Wilmington 
and Newcastle division of the Wilm. Newc. & Sou. Ry., sold in foreclosure. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ceo Seee.Bee Ceset vase ace 8 sccececcees $250,000 
hee ——— 000 ($100) 6% non-cu_ 





100,000 
mtge $250,000 gold 1911 5¢F-A 150,000 Feb 1 1941 
($500 S Oi Beinn daviden cj/Int. at Tr. Co. of Am., N. 7. Trustee. 
Bonds are sub. to call on any int. day at 102 & int. 


ROAD .—Operates about 6 miles between Wilmington and Newcastle. 


OFFICERS .—Pres., J. E. Wallace: Sec. and Treas., W. J. Wall; Gen. 
Mgr., J. T. Hambleton.—V. 95, p. 681. 


WILMINGTON, N. 0. 
TIDEWATER POWER CO. 


ORGANIZATION .—Incorporated in 1907 In North Carolina. On Oct. 
17 1907 leased the Consolidated Railways, Licht & Power Co, for 99 years 
(see terms below). Owns all of the pref. stoek of latter company and also 
$.492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. 
OE eae A-O 
Pref $600,000 5% cum._...... ~..- ee text. 595,900 See text. 
400,000 Jan i 149 


first mortgage $2,000 west 1909 5¢ 
($1,000) gold_...-.---- *{Int. at Carnegie Trust Co.. N. Y., Trustee 


Stock .—$7,100 of pref. ie has been bought in by company. 

Bonds.—Mortgage covers rallway in Wlimington Owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new poaperyy and extensions, but only whes 
net equal 50% more than int. on all bonds out and erry 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 in 
ara | Aa at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 

» DP. 

Dividends .—5% per ee is being paid on pee: (%% moathly, omitting 
Jan. and July). Oncom., div., 2%, paid Apr. 1910; Oct., 2%: in 1911, 
6%; in 1912, April, 3%; Oct, 3% and 1% extra. 


EARNINGS.—Year ending Dec. 31 1911, gross, $349,490; net, after 
taxes, $137,846; charges, $45,635; dep’n, $12, 000; surplus, $80, 211. In 
10a Gao gross, $316, 213; net, after taxes, $125,870; charges, $50,240; ‘surplus, 

" OFFICERS, —Pres., Hugh MacRae; V. P., M. * és > Bey wages” e,. 

J. Heyer; Sec., Woollcott: Treas., nes: Gen. ‘a 
x: B. ‘Skelding. vv. 85. p. 42, 1144; V. 8&6, Dp. 1161, ‘s468: Vv. 89, D. wa 


(1) Consolidated Railways, Light & Power Co. 
Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years, 
Rental | Is Int. on bonds and 5 % on outstanding common and preferred stock. 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the V cece Street Ry., Wilmington Gas ht 
Co., Wilmington & Sea Coast RR ilmington ummy Line and the Wil- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. ll franchises stated to be perpetual; street 
railway franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

Common $350,000 ($100)....  -... $350,000 See text. 

ey pd RB aE a se 100,000 See text. 
Se GD oind anaes 

First st $600, 000 gold ($50, 1902 5¢J-J 538,500 July 1 1932 
$100, $500 and $1,000) _- _c \Int. at Safe Dep. & Tr. Co.. Balt.,Md., trustee. 


Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding —- 8s is payable until] 1914; 1 4% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested In the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $61,500 bonds 
have been retired by the sinking fund. 


ROAD.—Owns 28.74 miles of track, 1.50 meee of which. are leased to the 
Atlantic Coast Line RR. Co. until 1936. 42 ca 56, 60 and 72-lb. T 
rail. In 1911 sup me 30,000 incandescent itghts: 126 are licbts and 589 
tungsten lamps. as 22. 10 miies of gas mains.—V. 85, p. 40. 1143. 





Outstanding. Maturity. 
$600,000 Oct '12,4% 
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WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Receivership.—On Aug. 15 1911 Judge C. A. Willard in U.S. Dist. Court 
at Minneapolis , SOR Howard Morris of Milw. receiver. V. 93, p. 287 
470. Int. on ist M. bonds due July 1912 was ney by receiver after some 
delay. V.95, p. 546. The La Crosse Water . Co. (now in process of 
foreclosure) owns all com. stock and its plan of peargen nation may include 


the Winona property. 
ORGANIZATION .—Incorporated in West Virginia on March 4 1896. 
and electric power ten wg in Winona, in 


Controls all electric- ae 


dition to the street ote A OP es railway Bayne ise expires in 1933 and 
electric light franchise in 9. Owns the esota Light & Power Co. 
a STOOK A AND 1 BONDS. ut. Date. Maturity 
_—— Interest. Outstanding. atu 
Stock co 00,000 ($100) .... -—uLL---- $400,000 .......... 
Pref $200,00 000 ( 100) Rhee i DT?  .dromoasabun 
- (31,000) sinkin 1907 g J-J 489,000 Jan 1 1927 


fund_..c*/Int. at old “Solony Trust Co., Boston, Trus. 
aioe oe 05 and int. on any int. day. Sinking fund 
an Jan. 1 1910 wi api why patentee increases gradually until 
os, when $10,500 ne aid; $10,500 is yng up to and including 1925. 
$11,600 have been retired “through sinking 
OAD. rates 6.75 miles of track in Winona. 40-60-Ib. T’ralls 
y OFFICER Gen. Mgr., R. M. Howard.—V. 93, p. 287, 470; V.94,p.561. 
p 


oe 000 ee 





WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC Co. rh trolley road . In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power . and con- 
solidated with it. 

ORGANIZATION, &c.—Incorp in 1891 for 99 years. Franchise \s 


perpetual. 

STOCK AND BONDS.— Date. 
Stock, com, $600,000 PhOe . idk i amenidl 
Pret 6% son 2, 3 $100 EE SS ee = RRS eran oe 
ist mtg, $500,000, g ($1, 069) I 1900 5¢J-J 500.000 Jan 1 1940 

optional atl t. at Trust Co. of Amer., N. Y., trustee. 

5 yale TS IES 11.84 ana of track, 277 arc and 24 937 incandescent 
lights, and furnishes power for manufacturing purposes. "Also a 50-ton ice 
plant, park and attractions. 41 cars. including trailers. 

EA er INGS.—For fiscal year ending Nov. 30 1911, press, $274,837; net 
after taxes, $81,663; interest, $25,000; surplus, $56, 663. n 1910, gross 
$258,062; hak, after ‘taxes, $77, 126; interest, $25,000; ee $52. 126. 

OFFICERS. —Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries 
Sec. and Treas., B. J. Pfobl; all of Winston- Salem .—V. 74. p. 1088, 109) 


WORCESTER, MASS. 
WARE & B OO MFIELD ST. RY.—A ‘trolley road. 
ee oe ION .— Incorporated in Massachusetts in Oct. 1905, and Is 


successor the Hampshire & Worcester St. Ry.. sold on Sept 30 1905 
BLOCK 4 AND BUNDS— 


Interest. Ome Maturity. 
wa +103 see 








Date. Interest. Outstanding. Maturity. 
Ham Hamp & Wor ist t mtg, $135; 1901 5¢J-D 135,000 Dec 1 1921 
000 gol bs sian do tice Int. at Amar. Trust Co., Bosto % ‘ 


ot “a 7 and coal are not subject to call. 
RARNINGS .— For year it: June 30 1911, gross, $31. 195; deficit from 
operation. $485; charges. $7,32 total deficit, $7,813 
ROAD .—Operates 12 miles of track between. Ware and Ww. Meee rw 
and between. are and Gilbertville, 7 connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & "OO St. Ry. pass. cars. 
OFFICERS.—Pres.. Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Beston; Supt., John F. Lambert.—V. 81, p. 777, "1175. 


— 
YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO —(See map on page 131). 
ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 

company, by the acquisition of about 98.4% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the oe or control of 
the properties of the a companies (V. 93, p. 46): 
Mahoning & Shen. R Co.| Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning ssa Mg & Sharon Gas & Water Co 
Mahoning \ ast. ‘Ry . Co. Sharon & Wheatland St. Ry. Co. 
Merchants’ Lt., Ht. & power Co. Sharpsville Electric Light Co. 
Mineral Ridge ‘& Niles Traction Co. Shenango Valley Electric Lt. Co. 
New Castle Electric Co. Shenango Valley St. Ry. a 
New Castle Electric St. Ry. Co. Trumbull Electric RR. Co 
New Castle & Lowell Ry. Co. Valley Street Ry. Co. 
New Castle & Lowell Realty Co. Wheatland Street Ry. Co. 
New Castle & Mah. St. Ry. Co. Youngstown Cons. Gas & Elec. Co. 
New Castle Traction Co. Young. Pk. & Falls St. Ry. Co. 
Penna. & Mahoning Valley Ry. Co.| Youngstown-Sharon Ry. & Lt. Co. 
Sharon & New Castle Ry. Co. (Ohio) | Youngstown & Sharon St. Ry. Co. 
Sharon & New Castle Rys. Co 


The controlled companies own and operate about 150 miles of track mid- 
way between Pittsburgh and Lake Erie in the cities and intervening terri- 
tory of the Mahoning and Shenango valleys; and also the sh re 
systems of Youngstown, New Castle, Sharon, &c. Practicall 
Barn any: Segh gage franchises are perpetual. Franchises in en A have 
recently been renewed for 25 years. The most important interurban /fran- 
chises in Ohio expire from 1945 to 1950 and Ohio lighting franchises expire 
from 1925 to 1934. 53 miles of track is on private rights of way 

As of Mch. 1 1912 acquired the entire stock and bonds of the Peunevivania 
Pow. Co., doing an electric business in Ellwood City, Wampum, Zelienople, 
Chewton "and est Pittsburg. New property being connected up with 
larger system. V. 94, p. 983. 

Common stock is held in voting trust. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OCesesed 37. Bee. Gee Geeeeeeis Sede  cobstmecec 5 SPS oleeet’ 
Pref 6% cum$10,000,000($100) ___- Q-J 15 5,187, $00 Oct. "12,1% 
weet ow $5,000,000 gold) 1912 5 ¢ J-J 2,000,000 Jan 1 1916 

St ie ales? ee cf Brookl Trust Co., Trustee. 

Manash REL lst con ref Ms 1905 5 ¢ J-J 4, ae. 000 Jan 1 1916 
$10,000,000 ¢ ($1,000) __c*\Int. at New York Trust Co, , Trustee. 
Pa & M V ist and refunding 1902 5 g M-N 1,952, 000 "May 1 1922 


the on 750,000, =, 
[Le ansecunecusesee 


New asthe Traction 1st a 


Int. at Harris, Forbes & & Co., New York. 
*)} U. S. Mortgage & Trust Co., N. Y., trustee 
1897 5 g M-N 500, 000 May 1 1927 
Int. at vane Tr. Co., Pittsburgh, trustee. 
1897 g M-S 200 .900 Mech 1 1927 
Int. at Union Trust Co., Pittsburgh, Trustee 


$500,000, gold ($1,000) _c* 
NC C Eles Co 1st M, $200, 000 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Y-S Ry & Lt 1st mtg $2,500,- } 1900 5¢dJ-J §3- 232,000 Jan 1 1931 
er ($1,000) gold s f....c* Int. at m. Trust Co., trustee. 
Sh & New Castile ist mtg. 1901 J- J 309, 000 July 1 1931 
$500 ,000, ae ($1,000), s f} Interest at ew York Trust Co., , trustee. 
Mahoning "V Valley S E ist 1903 5 J-J 103, 600 July 1 1923 


PG sin. ddcetweccnak Int. at Sanmenne Sav. & Tr. Co., New Castle, 


Pa. , Trustee. 
Valley Street Ry first mort- 1892 6M-N 50,000 Nov 1 1912 


at Union Trust Co. ws Pittsb.. Trustee 
6 00 July 1 i914 
t. at van Trust Co., «pitted, Trustee. 
1898 5 J-J 194, 000 Jan 1 1919 
nt. at Union Trust Co., Pittsb., Trus. 
Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice at par and interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Ra wl Ry. bonds, $750,000 are reserved to 


I asst ib ited sa elec decal pd oat ob dee nt. 
Valley Street Ry 2d mort-/f eg 
Ge whe tbe wren osvocnm ase 
Youngst Park & Falls St Ry\ 

first mortgage I 


retire prior liens of like amount; nk. fd. of $50,000 per ann. eases 
Nov. 301911. Bonds purchased ‘tor s.f. are canceled. $48,000 have been 
purchased. The Youngstown-Sharon yy &. mortg bonds can be 


gage 
called at 115 and interest on any interest da : $208, 000 have been ac- 
Se hag oF sink. fund and $60,000 are held as coll. eee M. & S. ist con. ref. 
or lien covered by these bonds, see ‘‘Street Rallway”’ Section of 
june 24 1905. There are also $500,000 Y we. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. ist cons. . mtge. The 
Sharon & New Castle bonds are subject to cali at 115 and int. on any int 
date; $41,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under r M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Ralilway”’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. ist 
consoi. and ref. bonds, $5,490,000 are og 4 retire = prior liens. Re- 
deemable at 105 and int. on any int. date. AY oF 
Dividends .—On pref. 14% quar. has bees eal dese organization. 
EARNINGS —~—Compolidated income account of controlled a: 
12 mos.end. July 31. Gross. Net, after Tazes. Interest urplus 
SOR OMEMG < oa wdkwienuwe $2,513,678 $1, 002,020 $528, $35 $a7e, 185 
PRIA Sco i Ak ek wok cle 2.313. ‘946 927,506 518,979 0408, <a 
Note.—Earns. of Penn. Pow. Co. are incl. ‘in both yrs. from Mch. 1 onl 
ROAD.—Operates about 150 miles of track, comprising street r 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, Girard, Struthers.and Hubbard in Ohio, and New Castle, Sharon. 
South Sharon, Wheatland, West Middlesex, Edenburg and Sharpsville in Pa., 
also the lig ghting properties of Youngstown, New e, Sharon and Sharps- 
= with lighting contracts covering intervening and ‘neighboring districts, 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 

OFFICERS .—Pres., James Parmelee: V.-P., De Forest Candee; V.-P. & 
Treas., Geo. A. Galliver: Sec., G. F. Ravene l. 

Officers of Mahoning & Shenango Ratlway & Light (operating company) .— 
Pres., Norman McD. Crawford, See a ee V.-P., A. Galliver; 
Sec., Leighton Calkins, N. Y.; Treas G. Dunla , Youngstown: Aud., 


> D. ate cS Youngstown.—V. 93, p. 46, 872, 1026; . 94, p. 831, 983, 1119: 
p 


YOUNGSTOWN & SOUTHERN RY. —A trolley road. 
ORGANIZATION .—Incorporated in Ohio on > May 9 1903 under the 
General Rall Laws. Controls 7, .000 acres of coal lands. 





o- 





road 
STOCK AND BONDS— Date. 


Stock, $1,800,000 ($100)_._... _... —_.... $1,800,000 _____. 
ist mte. $1,500,000, gold) 16 1903 5&¢A-O 958, 000 Oct 1 1923 
(31 000), sf. . nterest at New York Trust Co 


0. trustee. 
onds.—A sink. fund of 5% oa annum of bonds outstanding began 
atter’s ears. See V. 77, p. 2160. Bonds not subject to call. 


.-— Operates about 20 miles of road from Youngstown, to Leetonia. 


70-lb. T rail. An extension from Columbiana through New ‘Waterford to 
ast Palestine is proposed. 
OFPFICERS.— John 5 ie porte V.-P., Chas. aeom. 
Youngstown: Sec. and Treas David Youngstown; Gen. Mgr... E 


Raupp.—V. ‘80, D. 77 





YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Noy. 15 1907 as a 
consolidation of Eespartions operating In York and vicinity. V.85.p 1403. 
The followin companies have been consolidated or m 74 
— Street Rallway York Haven Street Co., 


rg htsville & York Street Ry. Co. Red Lion & Windsor Street R 
Yor & Dover Electric Ry. Co., 


Hanover & York Street Ry. :. 
York & Dallastown Ry. 


Owns entire capital stock ‘of Edison Electric a Co. and York Suburban 
Land Co.; also all of stock of York Steam Co. V. 85, p. 1463. 
The Edison Electric Light Co. does a majority of ti the t. heat and power 
business In York. 

On March 21 1911 shareholders auth. an issue of $700,000 1-2-yr. coll. 
trust notes (see below). V. 92. p. 796. 882. 


STOCK AND BONDS— Date. 
Common $2,500 000 ($50)-_-- 
Pref $2,000, 000. 5% cum 


Interest. CS ban ee Maturtty. 
m ($50) 
ist mtge & coll Ng $10,000, "— 1907 


1,600,000 July’12, 2 
5 J-D Dec 1 1987 


gold ($1,000)_.......-- *{Guar. Trust & Safe Dep Co., aes Trustee. 
Coll trust Soewe $700,000 id. 1911 6% 537. 1-2-years 

Stock and Bonds.— . stock is cumulative 3 years from ar ante of | tesue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. Remaining 
bonds can only be issued under certain restrictions. No sinking fund. 
See particulars of bonds, property, &c., in V. 87, p. 40. Stocks and 
bonds are listed on the Phila. Stock xchange. V. 89, p. 412; V. 94, p. 984 
Coll. trust notes are secured by deposit of Ist M. bonds 

Dividends Pe 7 ap div. on pref.—1%—paid Saly 1911. In 1912, 
Jan., 2%; July, 2%. 





EARNINGS.—For years ending June 30: 
Gross Net or Charges Depre- Divs. Ay 
Year— Earns Earns. & Tazes ciation. (1%). 
1910-11 ...$681, 185 $320, 591 $4. "448 $244,074 $14,637 $16,000 $50, 327 
1909-10  ._. 638,459 293.241 4,093 227,660 13.761 ae ae 55,912 


ROAD.——Owns and operates about 82.06 miles of track centering in York, 
including an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; Sec., M. G. Stees: 
Treas., E. A. Barnitz.—V. 87. p. 40, 481: V. 89, p. 412: V. 90, p. 169: V. 92, 
Dp. 796, 882, 1637; V. 93, p. 106, 941; V. 94, p. 125,984. 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 


DOMINION POWER & ERANSS sare’ Co. 
ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns 
controls the Hamilton Cataract end Light & Traction Co. (V.76,p. 1407: 
¥. 80, p. 1111, 11, 1363) and all the he electric ght and power business in Hamil- 
ton, St. Ca es and territory; also the entire street railway 
= be ey "Mnes in Hamilton” and surrounding countey . V. 84, p. 


69. 
On Jan. 29 1912 City of Hamilton sold $505,160 bonds (voted July 25 


10 N00 . 93, a*, DS yk oor a 2 mune light and power plant. 
Date. Interest. Outstanding. Maturtty, 
okay stock ($100) — ee yt SS a 
i A Sa OR 3,673,100 see text 
etate edie’ iteidniy Cente.‘ gallate 5,100, see text 


preference 000 
Pref. is entitled to 6% for 3 years from 1907 and 7% thereafter. 


lst mortgage, 25,000,000) 1907 5 4 3,012,000 See text. 
($1,000), gold.__..__.. Harris Tr Bank of Chi Trustee. 

Ham Cat & Tr Co, Ltd,{ 1903 *% A-O 3,400 000 Toes 1 1943 
ist & ret M $5,000,000 gold Tut. in Hamilton & N. at. Co., 

($1,000 .. Toronto, trustee. Cautabie at 110 & 

int. beginning ye oer 11 
Bonds : of subsidiary companies .... bol, 500 
z ~~ g Includes $3,400,000 Ham. Cat. P. L. & T. Co. bonds. 





Bonds.—Otf the $25,000,000 mortgage $10, eee. 000 may be issued, with 
the she aupaerel & of the trustee, for not exceeding 8 0% of cash eae of extensions 
and the remainder for not can be cafied %. The entire out- 

Canetng ee , but not any thereof, pated 107 tH and int. on 
April 1 1917 or any coupon th 


ereafter on 6 we i. bonds 
mature $17,000 annually from April 1 1914 to io21 et and 3: $34,000 annually 
poms AGS rit i soee oe 1931, ‘Ee the remaining $1,174 ,000 are due A pril 1 


all the property owned through deposit of 

stock and ,- 4 - with trustee bo. iad —— Cataract Pow. L. & Tr.Co. 
-» bonds are prior to bonds an Dom. Pow. & ns. 

was d yd mga nm in 1907; in 1908, 3% was paid. 

Two dividends he 1% have also been paid o PRnmerngen ake 5 stock. 

In Dec. 1908 it was decided to omit div. on both. Gace ot frm stock. 

See V. 87, p. 1478. None to Jan. 1911, when 34% was paid; uly, Stiee: 

also paid in Dec. 1911 div. due Jan. ‘1909, 3%. In 1912, Jan., 34%; 

July, 34%: Aug., 3% (due June 1909). 


EARNINGS.—Of company aoe subsidiary companies for calendar years. 


For 1911 report as V. Bee p. 623 
Gro Oper. Exp Net. Interest. Pref. Dtv. Bal.,Sur. 
SE boot -$2, 252, “683 $1,232, 240 $1,020,643 $335,759 $358,263 $326, 621 
i] ) 922, 398 1,061,075 861,323 327,566 124,521 409,236 
ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 





ELECTRIC RAILWAYS 131 


SEPT., 1912] 

















Cc 





Fes . Coalburg / 
gpins Sodom 
VON PARK 


4 Churchill D rset MN 
a” GIRARD ~ 
lectric Light fe Siton 


\ 
AN & Power if Powder Warks 
\\ 








<< - 


Ae 





Lamont “4 
Lordstown 





Cc 
Ww 
ow 


au Je me a 


e) 








Ps 








Lordstown Sta. 
MINERAL RIOGE © 





\ 





Mosier 















es ‘WS Mercer Jc. + F | 

















rege , 
Houston Jc. 
ints pon < 
yder R 

+ 

E Neshannock C R 
AA > |Millburn 
Indian Run 

5. /Leesburg Sta. 


< ee , Leesburg 

















































































a 
8 
a6 ie 28 
Milton ¢ Tiger Meander ona aN gift horn Hill N +, Brent 
\ A + IF a > New ~ 
Perkins oo ~ ak J Wilmington { a Volant 4 een 
Austintown Sta. or? A ustintowy Mel | Pulaski \ 7. 
N Jackson / W.Austintown P.O, . 
— QUNGSTOW m ew HASELTON El 
| | © Blanco { S  Artilicisl Gas TN tat Scown © WNEW BeDFoRD oN Otis ee Neshannock Falls 
: ; ¢ IDORA PARK Y OUNGSTOWN ‘iaall y Kino © 
7 Frederick } ieee Cornershurg “f'fower vifiamaria Badger Plaingrove 
| | $ eraurutne, ow LLVILLE “Eastbrook me | 
- ‘mectric Light SS akertown Elliotts Mills, | 
eer Sta. : Oakland j & Power r SS gbon Harlans nap ° / | 
Canfield Boardma Poland se ) 
> 
M A EnsworthHl O N ae | 
Berlin Cente “ | 
QO K vill Loveland | 
naufville © ; | 
- New\Buifalo — : | 
Patmos © ° Hickory Calla s | 
apedes New Middletown ° . . 4 fe , | 
i L E | 
Hogue o 
Moravia &\\ 
: Nas cairls 6 Lake Energy ° | 
: Newport Sta.or’> | 
LINES AND PROPERTIES o New Springfield | Mountair° Irish Ripple | 
P.O. 


| Petersburg o | 
SUBSIDIARIES OF THE 








Light & P ' 
REPUBLIC RAILWAY & LIGHT may 0 BAomatiy Qe = oy) he NA wartenters | 
COMPANY | New Galilee Sitey wate namie yvlle| 
E.Palestine } B 
| DOUBLE TRACK SINGLE TRACK cenmeee Ps ; gE P, 
| @ ' Darlington 
| NEW TRANSMISSION LINE -e-ee——~-—o : ee «6=—- Homewooe 
Cannelton 


a 
LA Tani eee. 


rr nr a ee 


& Sta. or e* 


LE ER 





unre 
































ra pasendm ne-amneinan ei laae  N AO AAL CT EEE TOOT LLCS ALLO LE LOL AL ELLE LL LE LOO ALLOA A LEON A AL LALA 


ELECTRIC RAILWAYS 


| VOL. LXAXXYV. 








OFFICERS a eee oo he Moodie; V.-P., James Dixon; Sec. & Gen. - 
W.C. Hawkins; Treas., Joh n Knox.—V. 87, p. 873, 1478; V. 88, D. 504, 
Me + hd 626; Vv. 92,p. 659, 1176: V .93,p.407; V.94, p. 623, 1763; V.95, 





HALIFAX, N. 58. 
HALIFAX ELECTRit TRAMWAY CO., LTD. 


ORGANIZATION.—Chartered March 20 1895. 


Power Co., . the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas com] any. Franchises are p aa In Feb. street railway franchise 
is exetuatve | for 20 years. Operation a n Feb. 1896. 


aaeae te AND BONDS.— _ Date. Outstanding. Maturity. 
so 06 Detail bse ds das” dle le or $1,400, 000 “Oct. 12, ore 
Scab iaiahiibas debian ts 5 ,00 
Dividends echoes, have been paid since 1897. 
REPORT.—For ~ Autaaaa Dec. 31: 


Owns the Nova Scotia 


Year— Net Interest. , &e. Surplus. 
DE autitowsdamede $502. 399 $245, 525 $30,000 (%)si12, 000 $103,525 
IER sevdiais iis dp tidak 477,109 230,475 30,000 (7%) 98,000 102,475 


ROAD.—Owns 13.15 — of track. Standard gauge; 60-lb. T and 80- 
ib. girder rails; 42 cars 


OFFICERS. —Pres., David oe ge V. rh J. Payzant and W. B. 
; Controller, J. R. Blackett; Sec., W. *bapiois: en. Mgr., J. W. 
Crosby —V. 89, p. 1223; V. 92, p. 461; V. o4, p. 559. 


_ i— 


HAVANA, CUBA. 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in New Jersey on March 26 1912 asa 
consolidation of the Havana Elec. Ry. and the Compania de Gas y Electrici- 
dad de la Habana (Gas & Elec. Co. of Havana), per plan in V. 94, me -_ 
The Havana Elec. Ry. owned entire $100,000 stock of the Insular y. 
Railway franchise runs until 1958. Company also has right to carry Seight 
over parts of the system. Gas and electric franchises perpetual. 


STOCK AND BONDS— _.soODate. Interest. Outstanding. Maturity. 





wee ee Pe cacadedcons 

Pf 6% cum $15, 000, ‘ed ($100) __. A-O TOA. naconéusin 

Hav Elec Ry consol M $10,- =} 1902 5¢F-A 9, "554, "000 Feb 1 1952 
000,000 g ($1,000) s f_c* &rj{Central Trust Co., New York, Trustee. 

Gas & E ctric Co. issues. 

f 1904 6% 3,998,000 1954 

RANE SSRERRALEG NS SER Re cetera f 1906 5% 676,183 1943 

RRS i REE BGE C8 1906 6% Ft ee eee 


Stock .—Pref. stock is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listed on N. Y.Stock Exch. V.94,p. 1632. 


Bonds.—Of the Hav. Elec. Co. consol. bonds, $446,000 have been can- 
celed. <A sink. fd. commenced Jan. 1 1906 on the outstanding consols. 
Bonds may be called for sinking fund at 105 and int., and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 


P. 1251. = payable at company’s office. They are listed on N. Y. Stock 
Kchange. V. 86, p. 918. 


EARNINGS.—Of Havana Electric Ry. for calendar years: 
Cal Gross Net Interest, abe Div. Common eee a ne 
The. Earnings. Earnings. Tazes, &C (6%). Dividend. urplus. 
1911 _.$2,991,501 $1,472,250 $512, 213 $300. 000 (4 4) $335. 863 $324 174 
1910 _._ 2,656, 979 1 295,168 450,408 300,000 (6)447,819 96,941 

ROAD .— Operates 53.9 miles of track in Havana and suburbs and about 
8 miles of road between Havana and Marianao. 282 passenger cars, 88 
freight cars. Gas-plant production in 1911 about 390,000,000 cu. ft. 
Two electric plants, combined capacity 7,000 k. w. 

OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, Emeterio 
Zorilia, Antonio San Miguel; 


Sec. & Treas., H. 
911, 1626 


Kraemer.—V. 94, p. 767, 








HONOLULU, HAWAITI. 


HONOLULU RAPID TRANSIT & LAND CO.—Troliey. 
For statement of this company see “‘Electric Ry. Section’’ of May 11 1912. 


KINGSTON, JAMAIOA. 


WEST INDIA FEcTRiC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in f 
the lighting opt Rae on a rental basis. 








In 1907 took over 
Franchise expires Jan. 1 1928. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat ety A 
Ce ee eee $800,000 Oct.'12 1% 
First mort $600,000 1898 5 g J-J 600,000 Jan 1 1928 

($500), goild.._-....... c*{ Montreal Frust & Deposit Ca., Trustee 


7 ee to call. Interest at Bank of Montreal, Montreal. 


vidends.—First dividend on ae % —pald Ape 1 1908 and 1% 


was again paid July 1 and Oct. 11908. In 1909, 43%. In 1910, 5%; 
In 1911, 5%. In 1912, Jan., 1 4%; April,1%%; July, 1%%; Oct., i “u% 
REPORT. pom og years ending Dee 31: 
Year— Net. Int.&Rents. Tazes. Dividends. Surplus. 
RIS Bits 108 $129,865 $42,000 $7, 851 (5%)$40,000 $40,014 
SERRE 240,067 129,773 42.000 7,136 (5%) 40, 000 40,637 


Passengers carried in 1911, 5,287, 963, against 4,797,956 in 1910. 
ana: = nereees 24 miles of track In and around Kingst. n, Jamaica. 








auge. 4ft.8%in 90-lb. gider and 60- lb. my rails. 
Gong . v.¢ G. J. Crowdy: Sec.,H.E. 
Flower; Comp.., Archibald McGillivray; Mag Mer. . W. H. Tittensor.— 


V. 88, p. 687, 788; V. 92, p. 727; V. 94, P. 922 








LONDON, ‘GAN ADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canada in . The directors on Oct. 24 1911 voted to issue 
$50,000 additional stool. Up to Sept. 1912 only $2,000 had been issued. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtt 
Stock. $750,000, ($40)______. —- J-J $556,000 July’12, 3% 
First mortgage, $750,000, | 1896 5 ¢ M-S 577.000 Mch 8 1925 

Pe Gee ékacocaced c*) ‘Toronto General] Trusts Co., trustee. 


Bonds.—The remaining $173,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of al) 
bonds out, including those to be issued; but total debt must not exceed 

20,000 per m. of single track. V. 78, p. ‘2384. Int. is payable at the Cana- 
Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 


Dividends.—In 1901 8% was paid; in 1902, “7? 6% in 1903, 1904, 1905 


and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1911, 
incl., 6% per annum. In 1912, Jan., 3%; July, 3%. 

REPORT.—Years ending Dec 31: 

Gross. Net. Charges. Dies. 6%). Surplus. 

IR ai Sa $279,607 $86,870 $28,844 $33,120 $24,906 
Ra GR: Sar 256,278 74,087 28,750 33,120 12,217 

Passengers carried in 1911, 7, 582, 120, against 6,930, 602 in 1910 

ROAD .—Operates 33.25 miles of track. Standard Genes. — za and 
75-lb. T and girder rail. 49 motor cars; 4 trailers and 4 misc. cars. 

OFFICERS.—Pres.. H. A. Everett, Cleveland. O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. and Treas., J. W. Williams; Gen. od «BF 


King, London, Ont.—V. 78, Dp. 2334, 2384; V. 82, p. 1157; V. 92, D. 462; 
V. 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 


ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 
STOCK AND BONDS. Date. Interest. 
a CR I i 
lst M $700, 000 gold 9800) § 1910 5 g¢ J-D 700, 000 June 1 1950 
Not subject to call_.._.-- Int. at Trusts & Guar. Co., Ltd., Tor., Trust. 
ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 
OFFICERS.—Pres., Wm. K. George; Sec. and Treas., 


. H. Purdom. 
Office, London, Can. a, 89, p. 1280; V. 90, p. 1171, is6a, 





MANILA, P. I. 

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
JO Ep .—Incorporated in Connecticut on June 26 1903, and 
and bonds of the Manila Elec, RR. & ht Co., having a 50 
year car franchise from March 24 1903, practically the entire stock of the Unior 
ck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of “Electricista,”’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, munici and Government use. Municipality may acquire prop- 
erty a years on 4 valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 

new stock to be 6% cum. pref. V. 90, p. 372. 


STOCK AND BON DS— Date. Interest. Outstandina. Maturtty. 
Stock, com, : $6, 000 000, $: ee Q-J $5, 000, 000 Oct 12,1% 
First lien and col. tr, $5 ‘060, 1903 S5¢MS 4 "991, “000 Mech” 11853 

000. gold ($1,000)__.. c*fInt. at Equitable Trust Co. . N. Y., trustee. 


Bonds.—A stinking fund of 4% of bonds outstanding an Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
nvested In the bonds at not more a sg and interest, at which price they 
are subject to call for the = et we as a whole at 105 and 
‘imterest on or after Mch. 28 v's 82, ee 
Dtvidends .—IiIn 1906, 3%; in 1907, 3%; Bye 4%; in 1909, 4%: in 
1910, 4%. In 1911, Apr., 1%%; Jul 4 1\%%; Oct., 14%; Dec., 14%. 
In 1912, April, 1%%; July, 1%; Oct., 1%%. 

gross, $1,478,475; net, 


EARNINGS.—For 12 mos. ending Feb. 29 1912, 
after taxes, $825,632; fixed charges, $277,375; sink. fund, $28,013; re- 
placement and renewal fund, $80,000; surplus, $440,244 


ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Oo.) In the city and suburbs, including a line of 5 miles to Malabon; opened in 


April 1905; 70 lb. T and 92 Tb. girder rails. Owns 85 single and 10 double- 


truck cars. 


OFFICERS .—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec. ‘Ee w. Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. White & Co., Pas 
New York.—V. 83, p. 752; V. 84, 102, 220, 868; V. 85, p. 282; V. 90, 
p. 772; V. 92, p. 725, 1311; Vv. 93, D. P 668: V. 94, p. 1384. 


(1) Manila Suburban Railways Co. 


ORGANIZATION. ae ne in Connecticut. 


Franchises run for 
47 years from Jan. 30 1 


Does both passenger and freight basiness. 


Entire outstanding Bod O13530. 000) is owned by the Manila ry RR. 
Ltg. Corp., which guarantees the bonds, rin. & int. See V. 84, p. 220. 

a 1909 increased auth. stock from $500,000 to $1,000, 000. V. 90, 
STOCK AND BONDS— Date. Interest. ene. Maturtty. 

nee. ND A YT ie yor Se 


mortgage, $2,500 000, } 1906 5 $058, 000 t 1 1946 
cf oF) eee c*\ New York Trust . Trust ~~ 


Bonds.—Are guar., p. adh i., by the Manila Elec. RR. & “en Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to ind 105 and int. -» at which price bonds can be 
be drawn by lot. See V. 84, p. 220. 

ROAUD.—Operates 8 miles of track from Manila to Fort William McKiIn- 
ey and Pasig. W4Il bulld other lines in suburbs of Manila.—V. 84. p. 220. 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION.—Incorp. in London, Eng., on Dec. 9 1910 and con- 
trols the following: 
Montreal Tramways Co. 
Canadian Light & Pow. Co. 
Montreal Tramways Co. and Can. 
1% shares of Mont. Tram. 
V. 94, p. 417, 207. 
In Feb. 1912 arran 
through the Can. Lt. & 








ceegeay Elec. & Pow. Co. 

Montr Hydro-Elec. Co., ‘Ltd. 

t. & Pow. Co. stockholders received 
& Pow. Co. stock for each share of their stock. 


ments were completed to take over directly or 
ow. Co. the entire stock of the St. Paul Elec. Lt.Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock : $20, i ais i lle SL . oLwasseaun 
Coll tr conv notes $1,350,000f 1912 6¢J-J Re 350, 000 Jan 1 1915 

gold ee National st Co., Mon Trustee. 


Interest in New York or Montreal. 
Coll tr nore ont 000,000 — 1912 6A-O0 ,000,000 5 = : — 

gold ($1,000) Bankers Trust Co., New Yor k, 

Notes.—The coll. tr. conv. notes are secured by deposit of $1 800, 0600 
Can. Lt. & Pow. ist 5s. 1; & issue subj. to call at 100 % and int. on any 
int. date up to and incl. Jan. 11914. Notes are conv. on July 1 1914 into 
Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100 & and int. on any int. date, in whole 
or in amounts of not less than $100,000. For security for these ‘notes see 
V. 94, p. 1057.—V. 94, p. 417, 488, 560, 1057. 


(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

Principa reeaney is, in the opinion of counsel, unlimited as to time. 
The city has the right, in 1922, or at any 5-year interval rent: to pur- 
am portions of oa a = at an appraised valuation plus 1 0%. 


OCK AND B Date. Interest. Outstanding. Maturity. 
i we bed “debe e ee fe aa 
wwe bine 5% 16,000,000 See text 
lst & ref mtge fb a ig pe g) 1911 5 J-J 10,445,000 July 1 1941 

($500 &$1,000) Pay in Lon-}Harris Tr. & Sav. Bk., hic., ee: ae 
don p&i in £==34 86 2-3_c* Tr. Co., Ltd., Montreal, Co-Tru 


Sterling deb ——— St Ry,.| 1893 4 be F-A 681,333 ke . 1922 
secured by trust Interest at Bank of Montreal, London, Eng. 
ae a Ry deb $1,500,000 g 1902 4%¢M-N 1,500, 000 May 1 1922 
0, $500 and $1,0 000 0) .c* J Interest ry Bank of Montreal, Montreal. 
Mont °3t Ry new debentures 1908 4% M-N £460, 000 May 1 1922 
£460,000 (£100)... ---- Int. at Bank of Montreal, Montreal, Can., 
and London, England. 
Bonds .—Of the Ist & ref. bonds $3,273, 000 are reserved to retire under- 
lying bonds (there being also $1,147,000 in cash deposited in addition for 
is purpose). Remaining bonds are for extens. an add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. =: Int. payable in N. Y., Chic., 
Montreal and London. . 93, p. 1463. Under a trust deed, Montreal 
Street Ry. debs of 1902 and debs of 1908 are of equal rank. 
Dividends.—On deb. stock 5% per ann. since organization. 


REPORT.—For 9 mos. end. June 30 1912 (see V. 95, p. 295): Gross, 
$4,355,403; net, $1,736,460; per cent of earns. to city, $279, 030; int. on 
bonds and’ loans, $449, 514; taxes, $50, eof) os on deb. stock, $600, 000; 
contingent account, $150, 000; surp., $207,0 

ROAD .—Operates 230.97 miles of a In 1904 contract was made 
with the Ssontreal Light, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93, p. 
229, 871, 940, 1022, 1324, 1463; V. 04, p. 207, 1186; V. 95, p. 295. 

(2) Canadian Light & Power Co. 

ORGANIZATION. —Incorp. in Canada on June 2 1904. 
tion of company’s developments in V. 91, p. 591, and V. 89, 
the perpetual right to distribute and sell’ power and light in 
several adjacent counties. 

STOCK AND BONDS— Date. 
A neg $6. 000,000 ($100)_.... — 

mortgage anne oo 
rn3500 and $1,000) 

Bonds.—1st m 


See descrip- 
- 848. Has 
ontreal and 
Interest. Outstanding. Maturity. 
6,000,000 
5 J-J SA ecnnsooane 

yal Trust Co., Canada, Trustee. 
e. bonds are oubi. to call all or any at 105 at company's 
option. Sinking ind of 1% begins July 11914. Int. payable in Montreal 
or London. 


PROPERTY.—Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h.p., which is now to beincreased to over 30,000 h. p. 
Ultimate’ development, 75,000 h. p.—V. 89, p. 848, 1288; V. 91, p. 591. 
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NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
ORGANIZATION <—-speorpes in se yt ppt on Dec. 11 1902. 
Owns the entire issue of capital stock (600 flders) of the Eerste 
Nederlandsche Electrische m Maatachappy irst Netherland Tram 
Company), which owns all of the street railways ‘es the city of Haarlem, 
Holland: with the exce —s of 2 miles of horse railroad, and a line to 
Zandvoort, on the Nort the second est Dutch seaside resort. 
The Netherlands Sowers Corporation also owns the entire capital 
stock of the Electrische Spoorweg tochapp » which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of eae ep to Haarlem, a distance of about 
12 miles, thus completing a sg h line from Amsterdam to Zandvoort. 
The bond issue of the company, 3 000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. ‘Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and constructien of double-track 
road from Haariem to Amsterdam has been ng partly by the «ale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 
STOCK AND BONDS— Date. Interest , ory f 
Common $2,000,000 ($100)... —... $2,000 
Pf5% om $1 $1,500,000 tt + sese bee Oeee accveccesce 
895,600 Jan 1 1953 


meee Ms1-808,0005) 1003 a 3-5 


4J-J 


bonds. bar mee are subject to call at par. 

EARNINGS.—For cal. year 1911 (incl. sub.*cos.), gross, $216,223; 
net, $64,274; other income, $79,674; charges, $41,410; surplus, $102,538. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort: 12 miles double track from Haariem to Amster- 





Maturty. 


dam; total, 45.8 miles. 
OFFICERS.—Pres., G. L. Boissevain, N. Y.; V.-P., W. Barklie Henry, 
Phila.; Sec., Treas., H. Douglas Vincent, N. Y.— 


W. Paxton Little, N. Y.; 
V. 76, p. 331; V. 90, p. 566. 


NIAGARA FALLS, CANADA. 
= oN PAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dathouste St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.: also transports freicht. 

Shareholders voted in 1910 to make an Issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 


1296. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a a aa aa a 
Railway First mortgage, gold{ 1899 5g M-N 1,073 ,000 Nov 1 1929 
‘1 000) ($1,000 or £205 i Int. at Canadien Bank of Commerce, Tor- 
. 8d. FR SRS c* onto, and Bank of Scotland, London. 

National Trust Co., Ltd.. Toronto, trustee. 

Second mortgage............ Dae *  Seeibeeme No er eherrmsan. 
Navigation Co. First ort-} 1903 5¢ $200,000 Nov 1 1929 

gage, $250, : py ‘} ,000) }Int.at Canadian Bk.of Com.,Toronto&N. Y. 

(2305 Qs. 8d.), National Trust Co., Ltd., Toronto, trustee. 

Interest also at aS of tland, London. 

Bonds.—Of the Ratlway bonds $20,000 per mile Is authorized and issued. 
See V. 82, 869. The Navigation bonds are puesassess by the Railway, 
p. &l., by ndorsement. Neither issue ts subject to call. 

ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housle on Lake “ag ee through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont. lls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Welland, and one of 8 miles from Weiland 
to Port Colborne have been =. V. 89, p. 1281. Main line has 
been replaced with 80-Ib. rail. dee cars, 24 freight cars, 3 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. owns two 

steamers. Permission to build several extensions has been granted by the 
Dominion Parliament. 








REPORT.—For years ending Dec. 31: 
Year— Gross. Oper. Exp. Net. Charges Surplus 
ll aaa $291,730 $111,449 $85,681 $25,768 
ie ek ie 338, 250,719 88.042 79,131 8,911 
OFFICERS.—Pres., . . Hanna, Toronto; V.-P., J. D. Morton, 
Toronto: Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Sec. & 
Treas., R. C. Vaughan; Gen. Mgr., E. F. xas, St. Catharine’ “yum § 82, 
Dp. 869: Vv. 87, p. 97; V. 89, p. 1 $1; V V. 90, p. 54, 1296. 
verewe. , CANADA. 


OTTAWA ELECTRIC RY.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Section’’ of May 11 1912. 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO. a Snceepoensed in New Jersey in 1902. 
the securities of the Ponce R 





Owns 
. & Light Co., which owns the railway between 
Ponce and the Playa and oes the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playa 
to be used as location for the only deep-water ~ in the harbor. Rall- 
way fanchtse Sa in 1961, electric-light franchise in 1963 and wharf 
franchise in 1997 


STOCK AND BONDS— Date. Interest. Oweeae DOO. 

ral trust first eran) 1902 6¢M-N 228,000 May i 1927 

$750,000 gold Int. at Boston S. D. & Tr Co., Boston, 
Bonds.—Are subject to call as a whole at 105 ole interest on any interest 

date. A sinki und of 1% per annum of the entire amount of bonds be- 

came operative May 1 1903 ahd is invested in the bonds at not more than 

4 is and int. $22,000 bonds have been canceled by this fund to Dec. 31 


Maturity. 


si neihen .—For 12 mos. ending Dec. 31 1911 (combined companies), 
gross, $135,074; net, $61, —s a and taxes, $38,825; sink. fund, $2,500; 
surplus, $20,300. In 1910 $129,487: net, $63,947; int. & taxes, 
$37, aoe sink. fund, $2,500; yan BY $23.76 

ROA D.—Operates 4.8 miles of track eee aie Ponce and Port Ponce. 
60-Ilb. rails. 11 cars. Gauge, 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Chester M. Clark; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, el ht and 

ower business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of ‘Comerto, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of isiand. Its lighting franchises in San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises are for 99 
years from 1906. The street railway franchise runs until 1959. An express 
service was inaugurated in 1908 in corjunction with Porto Rican Express Co, 
In March 1912 it was decided not ve put out the additional $500,000 pref. 
stock (voted Nov. 23 1910, V. 91, p. 1057), but to create instead £1,500,000 
5% 50-year ref. gen. mtge. deb. ‘shook or bonds, of which £200, 000 was to 
be issued shortly. V. 94, p. 1057. 

Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 


STOCK AND pos DS— Date. Interest. Outstanding. Maturity. 
Common stock $3, NS ous Q-J $3,000,000 Oct.'12, 1% 
oo 31,000.000 (3100) “3% RP Q-J ‘500, 000 Oct. "12,1% 

rat mortgage, $3,000.000/ 1906 5 M-N 2,877,000 Nov 1 1936 

P00). i oanenamnnael Int. at Montreal Trust Co., Trustee. 

Montreal ond Halifax, or Metropol. Bk. Tor 
Refunding general marten 1912 5 M-N £200,000 May 1 1963 
£1,500,000 ($100).....- *{Int. in London, Montreal pie Toronto; Mon 
treal Trust Co., trustee. 








Fh ea —First mtge. bonds are subject to call at 105. Sink. fd. of 1 

f bonds issued plus one year’s int. on canceled bonds began Nov. 19 
$123, 000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. of ref. gen. mtge. bonds £600,000 are reserved for 
lst M. bonds; remainder are for future requirements under restrictions. 
Subject to as a whole or for cum. sinking err fit of bonds out begin- 
ning in 1937) at 105 and interest. V. 94, p. 

Dividends .—First div. on pref., 1%%, id * 10 1910, and same 
amount quarterly since to and lacluding Oct. 1912. On com. ist OMe 1% 


paid Oct. 1911. In 1912, Jan., 1%: April, 1%; July, 1%; ‘Oct. oe 
REPORT —For calendar years 
a Gross. Net. Oth. Rev. Bd. Int. 


Yea Pf.Dtv. Com.Dto 
1) a $748,802 $348,681 $31,103 $145,225 $35,000 S60, 000 "si30. 559 
561,662 267,759 146,813 20,636  -..... : 


From the surplus as above in 1911. $139,559, there was deducted $29,04®@ 
a —_ sa6, _ $26,617 in 1910) and $25, 000 for contingent account, 
ea y 


ROAD .—Operates from San Juan to Rio Piedras, 9 miles, electric. 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., W. M. Aitken, M. P., Montreal; V.-P. 
son, K.C., Toronto: Sec., F.C. nega M 
rae —e., Office, Toronto, Can.—V 
, & > V. 91, p. 1513; V. 92, p. 
1057. 1 ie. “iss 66. 


, D. E. Thom- 
ontreal: Gen. me F. W. Teele, 

2: 1062: 89, p. 226, 594; 
726: 


93, D. Yor, v. 94, p. 983, 
UEBEC, CANADA. 

QUEBEC RAILWAY, LIGHT. HEAT & POWER CO., Ltd. 

ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following + ginanien (V. 89, p. 1598): 

uebec Ry., Lt. & Power uebec Jacques Cartier Electric Co 

uebec Gas ‘Co. anadian Electric Light Co. 

ontenac Gas Co. 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. Has Ta with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449. 

In 1911 Pema entire $3,000,000 5% bonds and $3, 500,000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500, 000 of its own bonds 
to pay for same. V. 92, p. 882, 528. These bonds will provide for the 
Quebec-Saguenay line, extending 56% miles from Cape Tourmente to 
ata a7 . In Sept. 1912 construction work on this line was stopped. 

‘ - i ; 

STOCK AND BONDS— Date. 
Stock, $10,000,000 ($100)___.  ___. Q-J15 $9 999,500Jan.15°12,1% 
Consolidated mortgage, $10,-f1909 5¢J-D 4,995,400 Dec. 1 1939. 

000,000 g ($100, $500 and| Int. at Montreal Trust Co., Mont., trustee 

$1,000) Bank of Scotland, London, Eng., or Royal 

Bank of Canada, Quebec. 

1911 5 F-A 2,500,000 Feb. 1 1941 
Int. at Dominion of Can. Tr. Co., Montreal, 
Trus., or at office of R. Forget, Paris. 
ue Ry, LH & P new mtge| 1912 5 J-J 10,922,000fr. 30 years. 
60,000,000 francs(500 fr) __ 
a ec Ry. ., Lt. & Power ist) 1899 5% 2,350,000 — 1 1923 

OM age $2, 500, 000 ($100, Int. at Bk. of Mont., Mont.: Un. B dy Can., 
$500, $1,000) _____.___- c*) Que., or Roy. Bk. of Can., Quebec 
Montmorency Elec. Pow. Co... 1898 —________L 150, 000 Apr "11913 
Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Dec 1 1941 
ist ref. $1,000,000 ($1, 000), Trust Co. of America, N. Y., trustee. 
Int. Y. c*j Int. at Royal - of Canada, Qu ebec 
» mortgage... 1901 6 M-S 1 310,000 Sept i 1915 
Stock is listed in Paris. 


Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91, 

e Que. Ry., Lt. & Pow. Ist M. $150,000 are reserved to retire Mont- 
morency E. Pow. Co. bonds. Quebec-Saginaw Div. bonds are redeem. at any 
time after Jan. 13 1916 at par and accrued int. The new Quebec 36: -» 





Interest. Outstanding. Maturity; 


P & i payable in 


pee ny Fy Div pee M payable in| 
francs or Canadian curr_c* 


- 4 & is ange oe extensions and additions. See V. 93, p. 1726 
Pp. 
Dividends .—Initial div.—1%—paid April 15 1911; July. 1%: Oct., 1%. 
In 1912, Jan., 1%; none since to Sept. 1912. V. 94, p. 827, 2057. 


OO a Sor years ending June 30. For 1910-11 report see V. 94, p. 


June 30 Gross Net Misc. Fired Dividends fy 
Year— Earnings. Earns. Credits. Charges. (2%). urp. 
jf > Rea $1,415,825 $680,900 $194,584 $660,364 $199,990 si5° 130 
a eee 1,280,127 618,220 111,109 467,010 199,990 62,329 


ROAD.—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 & in. 
An extension from Cape Tourmente to Murray Bay, 56 & miles (to be oper. 
by steam), was under construction, but in September 1912 work was 
stopped. V. 95, p. 619. 

OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal: V.-P., Lorne 
C. Webster, Quebec; Sec., G. Johnston, Montreal: Asst. Sec. -.» P. Hamel, 
Quebec.—V. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 


882; V. 93, p. 106, 1022, 1192, 1726; V. 94, p. 203, 209, 827, 1057, 1449: 
V. 95, p. 545, 619. oe, 


SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. n July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also controls the 
Lennoxville Light & Power Co. Controls major part of the electric light 
ne oe business in the district between Sherbrooke and the International 

oundary. 

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for ist 20 yrs. Atend of 20 yrs. city may purchase street railway th at 
Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; 

p. 590; V. 94, p. 1120. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) ..-.- es .--- $1,000,000 
Consol. M. 1910 g J-J 900,000 July 1 1940 


‘$1, 500,000 gold | 
sf ($500 0rZ£ ‘equivailent) si ie 
Sherbrooke Street Ry. ist M- 1927 
Bonds.—Of remaining consol. mtge. bonds, $500,000 are for future ex- 
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
of Eastern Townships Bank in Canada, or at Bank of Scotland, London, 
Eng. Red. as a whole at 105 and int. on any int. day on and after July i 
1916, or in part for sk.fd. Cum. sk. fd. of 1% begins July 11916. V. 91, 


p. 95 

EARNINGS.—For six months ending Dec. 31 te sree, $45,600; net, 
after taxes, $19,655; int., &c., $17,284; surplus, $2,3 

ROAD.—Owns 14 miles of track in Sherbrooke, wolf "3 mile extension to 
Lennoxville. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., Clarence J. McCuaig; Sec. & Treas., Frank es 
son; Gen. Mgr., N. C. Pilcher. —V. 91, p. 95; V. 93, p. 230, 590; V. 94, 
1120. 


Montreal Teun Co., , Montreal. Trustee. 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


In 1911 an arrangement was effected whereby the Toronto Ry. Co., 
Toronto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co. 
were brought under one administrative control, and will in future be worked 
practically as one enterprise. 

ORGANIZATION. — incorporated in 1892 and acquired by purchase the 
old Toronto City Street rallways and the exclusive privilege to arm street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1881 
(with the exception of two small reservations in Ra Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,008 
for the purpose of taking over the Toronto & York Radial Ry.. the entire 
capital stock os which it owns. Guarantees that companys De bonds am ore. 

and int. » p. 1463. In April 1906 amount was creased te 
$8 ,000,000 Bk ‘on Aug. 14 1911 stockholders voted ponte cea increase te 
$12, 000, 000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
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V. 93, p. 230, 470. Also controls the Toronto Power Co. (which controls 
the Electrical Development Co. of Ontario, with power house, &c., at 
Niagara Falls, and Toronto Electric Light Co.) 

In July 1912 holders of Electrical evelopment Co. ist mtge. bonds 
were offered the right, up to Sept. 1 1912, to exchange their bonds for To- 
ronto Power Co. 4%% debenture stock. . 95, p. 362, 545. Result of 
transaction not shown in table below. 

The judicial committee of the Privy Council in 
vorable to = en yf with reference to 


Favorable 
London sage judgment 


ts charter rights. See 4, p. 1249. in 1910 company was 
upheld in its in retation of i a 

Payments to the annual Ar nts to the city, see “Supple- 
ment’’ of May 1898. Vaid to > eer in 1 $822,233; in 19 0, °3727, 480; in 


1909, $640,281; in 1908, $578,995; 1907, $542, 091; 1906, $467, 365. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock $12,000,000 ($100).___. __-- 


Toronto St. Ry. debentures... 1881 6 J-J 00,000 July 1 1914 
ist M, $4 550,000, $ & £, 11892 a4% g abt.3,108, "945 Aug 31 1921 
$35,000 per mile.______ c* | Trustees, G.A.Cox Tor. .&R.B .Angus, Mont. 


y | 1904 5¢gA-O 1 640, 000 Oct 1 1919 
lat M,e@ ($1 000) , guar. _c*#{ National Trust Co.. Ltd. . Toronto, trustee. 

“¥7r. (Int. at Bank o* Montreal, Toronto and N. Y. 
Tor Pow’Co Ltd deb stk,sterl’g 1908 4% J-J £397,894 July 6 1918 
Tor Power Co cons deb stock) 1911 4%M-N 4,000, ‘000 1941 

‘$25,000,000 guar p &1 by>British Empire Trust Co. .. Ltd., London, 

Toronto Ry Co$ & £..-... Trustee. 

Elec Devel Co $10,000,000/ 1903 $10,000,000 Mch 1 1933 
1st mtge ($500), g ....- c* | Int. at can. Bk. of Com., Tor., N Y. & Lon. 
Toronto Elec Light Mortgage. .... 44% 1, 000,0 cet gl peat 

a Interest and principal on sterling bonds 4 ake Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E 

Sinking Fund. —The company is obliged to redeem 7 +! its total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1 

Bonds.—The ist M. covers entire pro y,. subject to srarabents de the 
city and the —. ., to retire which $600, 000 firsts are reserved. $289, 382 
ist M. bonds have been retired Bonds are listed on London Stock Exch. 

The deb. stock of Toronto Pow. Co. is guar. uncond., p. &1., by Toronto 
Ry. Co. Secured by $2,000,000 bonds and four-fifths of com. shares of 
Eleo. Devel. Co. of Ontario, L = S.f. for same equal to one-tenth of stock 
out is payable ann. . 286. Elec. Devel. ¥ bonds have s. f. 
which began in 1911 of si pei year for each electrical h. p. sold. V. 88, p. 
1316. « Of the Tor. Pow. cons. deb. stock, $11,000, doo are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and imp’ts at 80% of cost. f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. “is is payable in London and 
Toronto. See V. 93, p. 1328. 

Ditetdends.—In 1898, 4%: in a one's in 1900, pet in 1901, 444 %: in 
1902 to 1905 incl., 5% per ann.; in 1 5%%; in 1 , 6%; in 1908 6%: 
in 1909, 6%%; in 1910, 7%: in 1911, =a. 1%%; io. 4 %%; July, "'% %s 
in Aug. ‘declared a $1 000, eg stock div. V 93, Dp. 470): Oct., 2%; in 1912, 
7 ze: ril, 2%: July, 2 %: Oct 

fe ates 114 miles of nat 6. 73 and 90-lb. girder and 70-lb. 
ROA Owns 860 cars, of which 661 are motor cars. 
REPORT. —For calendar years. Report for 1911 in V. 94, p. 485. 


- Ma - Gross. zNet. Charges. Dividends. Pav'g. Surplus. 
1911__$4, 851,541 - $2. 198,180 $936,324 $671,159 $84,463 $506,234 
1910... 4, 377, 116 2,139, 928 845,728 560, 000 83,041 651,160 
1909... 3 3,926, ‘828 1 .930, 914 756, 404 560, 000 82,128 *°532,382 


z Includes other incom me. 
* Out of this, $150,000 was deducted and credited to a contingent ac- 
count. Revenue passengers in 1911, 120,997,844: transfers. 48,730,671. 
OFFICERS .—Pres., Sir William ‘Mackenzie: V -P., Frederic Nicholls: 
Megr., Robt. J. Fleming: Sag & Treas., J. C. Grace.—V. 87, p. 286: V. 88 
p. 453, 560. 687: V 90, p. 692: V. 92. Dd. an 876, 1033: V. 93, p. 230, 347, 
409, 470, 732, 13825; V. 94, p. 417, 485; V . 95, p. 237, 362, 545. 


BRAZILIAN. TRACTION LIGHT & Pt & POWER CO. 

ORGANIZ N.—Incorp. July 12 1912 in Canada with"$120,000,000 
($100) auth. ink and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Paulo Elec. Co. 

OFFICERS.—Ch. of Bd., Sir William Mackenzie, Toronto; Pres., F. S. 
eg tT London; Treas., J. M. Smith.—v. 94, p. 1762; V. 95, D. 175; 

43, . 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 
ORGANIZATION .-—Incorporated unde: the laws of Canada in June 1904, 
Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferrocarril arloca) . 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. 
owns 2 water-power plants, gas plant and Ray as and Be owns plant. 
In 1909 purc d control of the Ferr Botanico 
(V. 88, p. 883) and consolidated it with the Trane Lt. & few Co. under an 
operating contract. Has also ac eo - the J acarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959, 
exclusive until 1929). V.93, p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a mono oly for public ov eee er 1945. Telephone 
franchise expires 1928 and is exclusive; see Rio de Janeiro 
Tramway concessions were extended in 1907 until th and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and hy 
are listed on the London, Brussels and Toronto stock exchanges. 
p. 528: V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were ‘isted 
- London Stock Exchange. VY. 88, p. 883. See description of property in 
CB oor On Dec. 8 1911 stockholders voted to increase auth. stock from 
340. 00 000 to $50,000,000, of which $5,000,000 was offered to present 
stockholders—1 new for 8 ‘old (V. 93, DPD. 1669, 1463). Not included in 


amount out below 
STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock, $50,000,000 ($100)___. __-_- Q-F 40,000,000 Aug’12,1% 
First mortgage,$25,000,000,)} 1905 5e¢J-J 25,000,000 Jan 1 1935 
($160 $500 and $1 000) }Int. payable in Toronto, N.Y., & London. 
PEs wmciemaa balaee dis athe National Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see text{ 1908 5 A-O £5, 000, 000 April 1958 
Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 
Can. Bk. of Com., London, and in Canada, 


Paris and Brussels. 
5 J-J £1,200,000 July 1 1951 
trustee. 


Owns 
Also 


(£100 and Fr. 500) 


Jardin Bot. Tram. ist mort-f 1911 
gage £1, 400,000 (£100) ._c}| Nat. Trust Co., Ltd., Toronto, Can., 
Int. at offices of Can. Bk. of Commerce in 
London, New York and Toronto. 

Bonds.—A sinking fund on iy M. of 1% iA ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinzine fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is not limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726 
Jardim Botanico lst M. bonds are red. at 102 & and int. on 3 més.’ notice. 
Sinking fund ia?” in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 178 Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put suite semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardim Botanico bonds; V. 93, p. 528. 

Dividends .—First div., 1%, baie Nov. 1909; in 1910, 4%%. In 1911, 
5%. In EF Feb., 14%; Aug., 14%. 

EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $12,952,317; net, 
$6,767, 7 ORs: other income, $13,979; fixed charges, $3,072,412; sink. and 
en. reserve funds, $550,000: div. (5%), $1, 960,912; surplus, $1, 207 Bes 
2 Re. gross, $10, 960,180; net, $5,393, 092: other income, $40, : fixed 

, $3,096,433; sink. and gen. reserve funds, $550, 000; diy “aus, 
$1. 462, 162,438: surplus, $324,705. 

ROAD AND PLANT .— Operates 223.26 miles of track*in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 801 passenger and 204 fre ~ 
cars. Capacity of ed stations, 50,000 h. Company was mpes 
on Dec. 31 1911 to City of Rio de Janeiro 51, 064 h. p. in motors, 7 077 are 
lamps, 288,985 , yee and 1,709 ventilating fans. See. V. 86, 
Pp. 1285; also V. 87, p. 97. ec. 1911 had 6,996 telephones in service. 
Gas sales in 1911, 24, 686, e738. cubic meters. 

OFFICERS —Chairman of Bd., Sir William Mackenzie, Toronto; oe YW ob 
F. S. Pearson; R. M. Horne-Payne, E. R. Wood and Z. 
Lash; Res. V ~ me Alexander Mackenzie; Sec., J. M. Smith; Gen. Mer 


F. A. Huntress. ‘Main office, 9 Toronto St., Toronto. —V.90, p. 843, $50" 








1364, 1610; V. 91, ; V. 92, p. 59, ate Le 1103, 1637; V.93, p. 528; 
1192, 1387, 1463, "1609; ow. 94, p. 1247) 1 


(2) The Sao Paulo Tramway, Light & aide Co., Ltd.—An electric oe 


ORGANIZATION.—Incorporated in the Province of es Canada 

1899 and owns an extensive = ggg hy of electric roads and electric- ehting 
and power business in Sao Pa Brazil. Stock and bonds were listed on 
London Stock Exch in vay 1905. V. 81, p. 614. In Nov. 1906. 
authorized stock was from $7,500,000 to $8,500,000 (V. 83, 

p. 1230), and stockholders were offered the $1,000,000 new stock at par. 

See V. 83, p. 412. In 1907 ee ee Santa Anna Ry., @ narrow gauge 
muleli ne, which has been electrified. ny bas secured an exclusive. 
30 year concession for distribution of Tnpe and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100)...  __. 4 $10 000 .000 See text. 
Perpetual consolidated d eben-) .... £600,000 Perpetual. 


M 
ture stock issued Feb. 1911f Interest payable in London and Toronto. 
First writ eda $6,000, 000, } 1900 5 6,000,000 June i 1929 
old ($500) | Pi ony y Co., Ltd., Toronto. trustee 
ock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees. 
are British Empire Tr. Co., Ltd., London, and Nat. - Co., Tapia Toronto. 
Stock is listed on London Stock Exchange. V. 94, 25 
Bonds.—lInterest is payable at the Canadian Bank ot Sembee in Lon- 
don, England, and Nat. ag ge Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 
Dividends.—In 1902, 3%: in 1903, 5 A ie: in 1904, 7%%; in 1905, 8 
in 1906, 8%; In 1907, &8u%; in 1908, 914%; in 1909 9, 10%; in 191 . 
10%; in 1911, 10%; in 1912, Jan., 2%%; April, 24%; July, 2«%%; Oct., 
paid 5-6% for ‘month of J uly i912, in accordance with paln of amalgamation. 


REPORT .—For calendar years. For 1911 report see V. 94, p. 1248. 


Calendar Gross Net (after Interest, Dividends Renewal Balance 

Year— Earnings. Maint.). Tazes, &C. (10%). Account. Surplus. 
ey apelng. Teta $3. 595,278 $2, 320,786 etry 152 $1,000,000 $300,0000$477,634 
>) ee 2,949,293 6,955 383,862 999,992 200,000 403,101 


D .—Operates ong 112 miles of track, all in city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. On Dec. 31 1911 supplied 97,858 arc and incan- 
descent lamps. 

OFFICERS .—Pres., Sir William Mackenzie; V.-Ps., Frederick Nicholls 
and Z. A. Lash; Sec., a M. Smith, all of Toronto; A. Mackenzie, Resident 
Vice-Pres. me Sao Paulo; Mgr. ,W.N. Walmsley, Sao Paulo.—V. 88, p. 507, 
1561, 1615: V 90, p. 1166; V.92, p. 189, 264, 1103; V. 93, p. 941, 1325: 
V. 94, D. 827 41187, 1248, i250, 1764: Vv. 95, p. 681. 


(3) Sao Paulo Electric Co., Ltd. 

ORGANIZATION, &c.—Incorp. in 1910. Stock issued, $5,000,000. 
Has acquired water powers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo. Has a hydraulic installa- 
tion of 50,000 h. p. on the Sorocaba River, and is installing 30,000 h. p. 
in electrical machinery, in addition to which an extensive system of 
transmission lines is being constructed. Also operates a station with a ca- 
pacity of 4,200 h. p. Has a contract with the Sao Paulo Tramway, Lt. & 
Power Co. for 15,000 h. p. to be delivered by Sept. 1 1913. 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A. trolley road. 

ORGANIZATION .—Incorporated in Manitoba in 1904 and Is a conerli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
y te ee Ry. and guarantees bonds of those companies, prin. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business. 
of Winhi and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual! and 
street rallway franchise is exclusive in Winnipeg until 1927 and in St 
Boniface until 1943. 

In March 1912 shareholders were given the right to subscribe to the ex~ 
tent of 50% of their holdings at par for $3,000,000 additional stock (auth. 
Feb. 14 1912), subscriptions payable 25% down and 25% each on Jul 
and Oct. 15 1912 and Jan. 2 1913, or payable in full at any time. . 04, 
p. 828. 

In July 1911 City Council recommended the purchase of the company at 
$250 per $100 share, provided an audit of the books showed sufficient earn-. 
ing power. V.93, p. 287. In Oct. 1911 the recommendation was indefin- 
itely postponed. Vv. 93, p. 1023. In April 1912 negotiations were pending 
oo : purchase of the property by new interests. V. 94, p. 1058; V. 93, 
p. 119 

Favorable Decision.—On Feb. 21 1912 the Judicial Committee of the 
Privy Council at London, Eng., reversing thé Manitoba Supreme Court, 
overruled the city’s contentions ‘and decided in favor of the company the 
suit brought by the city to oust the company from the streets on the ground 
that it had failed to secure the approval of the City Council before taking 





various steps. V. 94, p. 1251. 

STOCK AND BONDS— Date. Interest. Outstanding Maturit 
Stock $10,000,000 ($100)... -. - Q-J $9,000,000 Oct.'12, 3: 
Perpetual debenture stock..{ —... A-0O 2 £500,000 See text 


4% 
tish wry gs 3: Trust Co., London, Trustee 
ist ref megs. | $5,000 egies | 1905 J-J 4,000,000 Jan 2 1935 
sf ($1 *\Int. at Ban of Montreal, Montreal and N.Y. 





ve =, St Ry mtge, $1, 000,- -j 1808 5¢J-J 1,000,000 Jan 1 1827 
See eee Interest at Bank of Montreg}. Mo yep 
a, at = $1,500,000 stock authorized July 1907 was Gifered 


holders on or before Sept. 15 1907, payable 10 7. subscription ind 10 oT 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date, but is subject to call at 105 and interest. 
V. 88. p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 

Bonds.—Of the new $5,00U,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co. ontreai is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding Is fon tye to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 4 inclu- 
sive. See V. 79, p. 2698. 


EARNINGS.—For cal. year 1911, _—- $3,829,750; net, $1,928,782); 

oe charges, $818,208; divs. (1144%), $690,000; surplus, $420,574. In 
0, gross, $3, 284, 342; net, $1,629, 508; fixed charges, $694,739; divs. 
(10%): $600,000; surplus, $334,769. 

Passengers carried in 1911, 40, 281,245, against 31,369,421 in 1910. 

ROAD .—Operates 119.46 miles of track, including Suburban Rap.Transi 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 1 
trailers. Completed in 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. Dp. 

OFFICERS.—Pres., Sir William Mackenzie, Toronto; V.-P., Sir William 
Whytte, Winnipeg; Sec. & Treas., F. Morton pera yy innlpes: Mgr., 
Wilford Phillips. —V. 88, p. 508, 626; V. 90, p. 561: . 1448; V. 92, 
p. 598, 1376, 1501; V. 93, Dp. 287, 1023, 1192: Py. 94, p. y @92: $28. 1058, 1251. 

(1) Suburban Rapid Transit Co. 

ORGANIZATION .—Organized in 1902 in Manitoba. Charter givea 
company +7 to operate the telephone and telcgraph lines and to dispose 
of electric 7 heat and power. Franchise, 35 years from 1902 and ia 
exclusive. nnipeg Electric Ry. controls road through ownership of stock. 


STOCK AND BONDS— Date. Interest. Ongena Maturty. 

Stoo, $100 GOO. cccccccseses cose 8 scesesee) 4 SO CEES wi ces 
f 1908 5 F-A 3500, 000 Jan. 31 1938 

First mortgage ($1.000) ¢.c*i Royal Trust Co., Montreal, stee. 

Guar ay & int by Winn- Interest at Bank of Montreal, Montreal, 
pag Elec Ry. Toronto, New York, or London, Eng. 
Bonds.—Additional bonds may be issued at rate of not exceeding $20,000 

per mile additional nae) built. 

EARNINGS.—For year 1911, gross, $57,995; net, $11,834; fixed 
charges, $27,542; + Be $15, 708. 

ROAD.—Embraces 19.61 miles of track from Winnipegto Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 

Ry. 


(2) Winnipeg Selkirk & Lake from ‘Winnig 





aro gala ot ake Be m. of road from on west side of Red River ta. 
Selkirk. eg Hlectr corgerety Sia seat wath. 5a00, 000; paid in, 
$111,500) by win ectric PAP and int. 
of compan ings for eielie gross $89,1 
net, $43,2 4: parece Ane ae =r 565; See te $8,729. 
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ABBREVIATIONS, ETC. 
The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”—Under these words are shown— 
“STOCK 
**Stock, $200,000 ($100) ,’’ means stock, total issue authorized 
following the amount given as outstanding means “full paid.” 
“Pref. means “preferred stock.” “Pref. 6% cum.’ means 


cum.”’ means sim 
eubsequentiy. 


“BONDS.”—*‘Mort. * or “"M.” means mortgage. 


instances Is contracted to ‘“‘g.,”’ while “cur.”” means currency. 
Conv.”’ means convertible Into stock. ‘S. f.”" means sinking fund. 


*“Consol."’ or “‘con. M.”” means consolidated mortgage. 
The amount next following ts the total authorized amount that can ne Issued under the mortgage. 


ype ‘*c."’ means coupon; ‘‘c*’’ means coupon but may be registered as to 
cipal; ‘“‘r’’ means fully registered (no coupons), “r*’’ means registered, convertible into coupon bonds: 


."—The amount of stock authorized immediately follows the word “‘stock,’’ and against this Is the par value of single shares. For example. 
by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “f. p.” 


preferred stock entitled to dividends of 6% per annum, such dividends if not pald 
accumulating, all dividends due and unpaid to be paid tn full for each and every year before the common stock receives anything. ‘Pret. 6 


% non- 


ply that the stock Is entitied to 6% per annum if earned, but that if unearned In any year the dividend for that year will not be paid 


“Gen. M.” means general mortgage, 
The word “gold” is usually spelled out, but In some 


rin- 


‘*c* &r*"’ means registerable in either form 


oo, he from registered to coupon or the reverse: and ‘“‘c* &r’’ means that registered certificates without coupons as well as coupon bonds are 


The letters ‘“‘p. m."" mean per mile, so $15,000 


p.m. means that the tissue of bonds Is restricted to $15,000 for each mile of track. 


*Guar.”” means guaranteed, and “guar. p. & 1. (end.)”"’ means guaranteed as to principal and Interest, the guaranty being endorsed on each bond. 
“DATE.”"*—The date of Issue on the face of tne bonds Is Indicated under tne word ‘‘date.” 


“INTEREST.""—Under this heading is given the rate per cent yearly of the interest 
on the stock; also the months when the interest or dividend is payable; thus, ‘*6 J-J’ 
ingly “F-A” is used to mean February and August; ‘‘M-S’’ means March and September, and so on; while ““Q-J”” means 
(The day when the interest payment is due can generaily be determin 
mature, the day of the munth there given »eing in most cases the same as for one of the interest dates ) 


*“ROAD.”’’—The word “‘track means in Street Railway parlance all track, whether main line, siding, sw-tch or second track. 


eod “Q-f" quarterly beginning in February. 


rirder’’ means that each rall weighs 80 pounds to the yard. 


ayablie on the bonds or (if guaranteed) of the dividend osyable 
eans 6% per annum payable January and July; correspond- 
uarterly beginning in January 
by noticing when the loans 


“Rails are 80-ib. 








NEW COMPANIES. 


The following furnishes a reference to the volume and pa 


not represented in this issue of the “Electric Railway ction.” 


of the *“‘Chronicle”’ where information can be found concerning a number of companies 
These are either newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possible 


to secure full returns. 


Alabama Trac. Lt. & Pow. V. 94, p. 122, 277, 628, 981; V. 95, p. 234, 617. 

Algiers (La.) Railway & Lighting Co. V. 94, p. 1184. 

Allegheny & Northwestern St. Ry. V. 93, p. 526. 

Alton Jacksonyv. & PeoriaRy. V. 93, p. 588, 939, 1021, 1323; V. 95, p.175. 

Angelo Power & Traction Co. V. 88, p. 1497. 

Ardmore (Okla.) Traction Co. V. 90, p. 913. 

Aroostook Valley RR. V. 90, p. 107. 

Asheville Rapid Transit Co. V. 88, p. 503. 

Astoria Seaside & Tillamook Ry. V. 90. p. 1612. 

Atlanta & Carolina (Electric) Ry. V. 94, p. 205. 

Atlanta & Macon Ry. V. 95, p. 296, 618. 

Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. 

Bingham Central Ry. V. 92, p. 116. 

Birmingham Ensley & Bessemer RR. V. 95, p. 749. 

Bloomsburg Millville & Northern. V. 93, p. 1021. 

Bogota (Columbia) City Ry. V. 91, p. 1765. 

Boston & Eastern RR. V. 93, p. 43. 

British Columbia Electric Ry. V. 92, p. 880; V. 93, p. 345, 1323, 1667, 
1785; V. 94, p. 205, 486, 558; V. 95, p. 110. 

Brooklyn & North River RR. V. 94, p. 205, 235, 418, 749. 

Brunswick Terminal & Ry. Sec. V. 89. pv. 528,1667; V. 90, p. 53, 625; 
V. 92, p. 321, 1030; V. 94, p. 278, 346, 766. 

Sryan (Tex.) & College Interurban Ry. V.91, p. 716. 

California Midland RR. V. 93, p. 526, 666, 795; V. 94, p. 278. 

Camaguey (Cuba) Co., Ltd. V.95, p. 418. 

Cape Breton Electric Co. V. 92, p. 1108. 

Cassville & Western Ry. V. 95, p. 235. 

Catskill (N. Y.) Traction Co. V. 92, p. 955. 

Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785. 

Chicago Aurora & De Kalb RR. V. 89, p. 592; V. 91, p. 517. 

Circuit Terminal Ry. V. 93, p. 323. 

Citizens’ Light & Transit Co., Pine Bluff, Ark. V.90, p. 976; V.94, p.910. 

City Island Ry. (N. Y.). V. 93, p. 1668. 

Cleveland Barberton Coshocton & Zanesville Ry. 

Cleveland (O.) Underground Rapid Transit. 
1701; V. 93, p. 407. 

Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 

Columbus Urb. & West. Ry. V. 93, p. 1785; V. 94, p. 630; V. 95, p. 110,236. 

Consolidated Ry. & Pow. Co., Fayetteville, N. ©. V. 90, p. 848, 1170, 
1613 

Dallas Interurban Electric Ry. V. 89, p. 593. 

Danville (Va.) Trac. & Power Co. V. 95, p. 749. 

Dayton (O.) Power & Lt. Co. V. 92, p. 1564. 

Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725. 

Dedham (Mass.) & Franklin St. Ry. V. 93, p. 1786; V. 94, p. 1316. 

Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993. 

Dixon & Eastern Elec. Ry. V. 94, p. 1249. 

Eastern New York RR. V. 94, Dp. 1238. 

Elmira Corning & Waverly Ry. V. 91, p. 1710. 

Erie & Union RR. V. 88, p. 1127. 

Everett & Tacoma Ry. V. 90, p. 1101. 

Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499. 

Fresno Hanford & Summit Lake Interurban. V. 92, p. 1636. 

Gettysburg Transit Co. V. 89, p. 721. 

Hammond Chicago Heights & Southern Traction Co. 

Hocking-Sunday Creek Traction. 


V. 89, p. 410. 
V.91,p. 1385; V. 92, p. 1031, 


V. 91, p. 276. 
V. 91, p. 1766; V. 92, p. 1499. 


Indianapolis Chicago & Meridian Ry. V. 95, p. 480. 

International Transit Co. (Saulte Ste. Marie, Ont.). V. 93, p. 589. 
Inter-State Public Service Co. V. 95, p. 680. 

lowa City Ottumwa & Southwestern Elec. Ry. V. 89, p. 1668 


Kansas City Outer Belt & Elec. Ry. 
Kentucky Railway Traction. V. 89, p. 721. 
Lake Erie & Youngstown Ry. V. 89, p. 993. 


Lake View Traction Co. (Memphis). V.94, p. 351, 559; V. 95, p. 297, 
420. 


Las Vegas Ry. & Power Co. V. 88, p. 1061. 


V. 94, p. 698. 





Lima-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589. 

Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239. 

Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111. 

Manhattan Bridge (N. Y.) Three-Cent Fare Line. V. 91, p. 154, 1767; 
V. 94, p. 912; V. 95, p. 111, 236, 420, 618. 

Menominee & Marinette Light & TractionCo. V.89, p.1142: V. 90, p. 627. 

Mexican Light & Power, Ltd. V. 93, p. 1389; V. 94, p. 1623. 

Mexican Tramways Co. V. 91, p. 94, 397; V. 93, p. 226, 408, 1387; V. 
94, p. 827, 1623. 

Mexico (Mo.) Santa Fe & Perry Trac. V. 90, p. 1614. 

Mineral Wells Electric Co. V. 91, p. 397. 

Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 

Missouri Water Light & Trac. Co. V. 91, p. 39. 

Monterey (Mex.) Ry., Lt. & Power. V. 93. p. 105, 527. 

Montgomery Rapid TransitCo. V.89, p. 1542; V.92, p. 1500; V. 93, p.796. 

Nashville-Gallatin Interurban Ry. V. 95, p. 111. 

Nevada (Mo.) Water, Light & TractionCo. V.91, p. 39, 276; V. 94, p. 698. 

New Orleans & Grand Isle Traction, Light & Power. V. 94, p. 698, 1186. 

V. 95, p. 618. 

New York & North Jersey Rapid Transit Co. 

Northern Electric Ry. (Scranton, Pa.). 

Northumberland Co. (Pa.) Ry. & Light. 

Oakland & Antioch Ry. V. 92, bv. 595. 

Oakland Antioch & Eastern. V. 92, p. 957. 

Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566 

Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717; V. 94, p. 417 

Paul Smith’s Electric Lt., Power & RR. V. 93, p. 106. 

Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48. 

Philadelphia & Suburban Elevated RR. V.89, p. 594; V. 90, p. 628. 

Phoenix (Ariz.) Ry. Co. V. 92, p. 1437. 

Puebla Tramway, Light & Power Co. V. 93, p. 286, 1726; V. 94, p. 352. 

Railway & Light Securities Co. (Boston). V. 93, p. 286, 470; V. 95, p. 619. 

Richmond (Va.) & Henrico Ry. V. 90, p. 1615; V. 91, p. 276; V. 95, p. 112. 

Rochester-Corning-E!lmira Traction Co. V. 87, p. 416, 1664; V. 95, p. 176. 

Sacramento Valley Electric RR. V. 95, p. 680. 

Sacramento-Woodland Electric RR. V. 94, p. 560. 

St. Francois County Ry., Farmington, Mo. V. 91, p. 519; V. 95, p. 237. 

St. Louis Montesano & Southern Ry. V. 88. p. 1501; V. 91. p. 155. 

San Joaquin Valley Electric Ry. V. 93, p. 408. 

San Jose Terminal Ry. V. 94, p. 1120. 

Santiago (Cuba) El. Lt. & Trac. Co. V. 95, p. 754. 

Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751. 

Scranton & Binghamton Ry. V. 92. p. 189; 1244. 

Seattle Snohomish & Everett Ry. V. 94, p. 983. 

Seattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. 111, 373. 

Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189. 

Somerset (Ky.) Water, Light & Traction Co. V. 92, p. 323. 

South Carolina Lt. Pow. & Ry. V. 95, p. 751. 

Southern Trac. Co. of Illinois V. 89, p. 412; V. 92, p. 1637; V. 94, p. 1764 

Soringfield (ili.) & Jacksonville Electric Ry. V.89,p.44; V.91,p.398, 464; 
V.94, p. 1764. 

Springfield (O.) & Washington Ry. V. 93, p. 1535, 1601. 

Sunbury & Susquehanna Ry. V. 95, p. 49. 

Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983. 

Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287. 

Toledo Columbus Springfield & Cincinnati Ry. V. 89, p. 666. 

Toronto Suburban Ry. V. 93, p. 409, 1192. 

Trinidad El. Co., Ltd., Port of Spain, B.W.I. 

Twin City & Lake Superior Ry. V. 90, p. 237. 

Twin Falls (Idaho) St. Ry. V. 95, p. 681. 

United Water, Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 

United Rys. (Portland. Ore.). V. 89, p. 1412: V. 90, p. 1297, 1364. 

United Service Co., Scranton, Pa. V.91, p 407; V. 93, p. 797. 

Utica Southern Ry. V. 89, p. 1669. 

Valleio & Northern RR. V. 94, p. 1121; V. 95, p. 681. 

Washington Westminster & Gettysburg RR. V. 95, p. 177. 


V. 95, p. 298. 
V. 92, p. 188, 462. 
V. 93, p. 1600. 


V. 95, p. 481. 
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damstown & Mohnsville El. Ry.—See Allegheny & Bellevue—See Fed. St. & Pl. V..102 | Alton Granite & St. L. Trac. Co.—See East St. 
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Albla (Iowa) Interurban Ry_........--.-..- 7 | Allentown & South Allentown Bridge Co.—See Anacostia & Potomac River RR.—See Wash. 
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Anderson Traction Co.—See Greenv. Spartanb. 
& ae Ry 


Arkansas Valley Ry. Light & Pow. Co..-..-.- 109 
ngton Heights Motor Ry._............... 122 
Aroostook Valley RR._..._._...-- ee 35 


Asbury Park & Sea Girt RR.—See Atlantic 
I a 
Ashaway & Westerly Ry. Co.—See Norwich & 
Westerly Traction _. - 
Asheville Electric Co.—See Asheville Pow. & 
Light Co aid wih sik ein tein sie ees eee 
Asheville Power & Light Paki wins dick sds cc's en 
Asheville Rapid Transit................-.... 135 
Ashland (Wis.) Light, Power & Street Ry.— 
See Ironwood & Bessemer Ry. & Lt. Co... 61 
Ashtabula Rapid Transit................... i) 
Astoria Seaside & Tillamook Ry 135 


ay Tt: F esate & Power—See Western 
Athens (Ga.) Electric Ry. —See Athens ‘Ry. 

I Us ws aceines 
Athens Ry. “@ I es aint ) 
ee Ds ee et eeunesuns 57 
EE ND EES SS ee ee 135 
Atlanta Consol. St. RR.—See Ga. 5 _— 9 
Atlanta G. L. Co.—See Ga. Ry. & 9 
Atlanta & Macon Ry F 
Atlanta Northern Ry. —See Ga. RY. 
Atlanta St. RR.—See Ga. ~ oh lec. 9 
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 18 
— City & Ocean City Co.—See Atlantic 


n° a it 11 
Atlantic City & Ocean City RR.—See Atlantic 

a Ce Ce Ce. ee enemenetadeo 11 

Awmanwe City @ Sore Ob... <ccccccceccace 11 

Atlantic snp A & Shore Ri. —See Atlantic City - 
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C 
Atlantic Coast Electric Ry................. 9 
Atlantic Shore Line Ry.—See Atl. Shore Ry__116 
I I pk 116 
Auburn & Northern Elec. RR. (with map)-_.125 
Auburn & Syracuse Electric RR. (with map)_125 
Aug. & Aiken Ry.—See Augusta-Aiken Ry. 

Te eee ee ne a ade wich os 11 
Augusta-Aiken Ry. & Electric Co_......-.-- 11 
Augusta (Me.) allowell & Gardiner RR.— 

See Lewiston Augusta & Waterv_.__.._-.-. 107 
Augusta (Ga.) Ry. & ElectricCo. See Augusta 

ee ein Ca as farted tn hee asian Sis es evict tc 0k tm tag tt 
Augusta Winthrop & Gardiner Ry.—See 


Lewiston Augusta & Waterville St. Ry. .-- 107 
Aurora Elgin & Chicago (with map)... .- 28 
Austin (Texas) Street Railway........... --.- 11 
Babylon RR.—See South Shore Trac.__-.-.-- 91 

aden & St L. RR.—See United Rys. Ga i414 


Bakersfield Gas & Elec. Lt. Co.—See San 

Joaquin Lt. & Pow. Corp_-...-..------- 11 
Bakersfield & Kern Elec. Ry. hat A San Joaquin 

Lt. & Pow. Cor 11 


land Rys 
Baltimore Catonsville & Ellicott’s Mills Pass. 

RR.—See United Rys. & Elec. Co_...--- 2 
Baltimore Halethorpe "e Elkridge Ry.-.....-. 12 
Paltimore Northern Electric Ry.—See 

United Rys. & Electric Co. .............. io ee 
Balt. Sparrows Point & Chesapeake Ry-.-.--.-- 12 
Baltimore Term. Co.—See Wash. Balt. ¢ Ann.128 
Baltimore Traction—See United Rys. & Elec. 11 


Baltimore & Washington Transit__.......... 28 
Bangor Power Co.—See Bangor Ry. & El___. 12 
Bangor Ry. & Electric Co.................. 12 
Barre & Montpelier Traction & Power... _.- 12 


Bartlesville (Okla.) Interurban 12 
Bath St. Ry.—See Lewiston Aug. & Waterv._107 
Baton Rouge Electric Co.......-.-. ....-...- 
wey ke a Power Co.—See Pacific Gas & 


Re See te a AE NS 116 
Bay State Street Ry. (with Map)... _-.-.-~- 16 
Beatrice (Neb.) Electric Co................. 13 
S| ee 13 
Beaver Valley Traction—See Phila. Co... ._. 104 
Bellaire South Western Trac. Co.—See Wheel- 

I 105 


Belton & Temple Trac. Co.—See S. W. Tr. Co_126 
Ben Avon & Emsworth St. Ry.—See United 
Traction 
eo & No. Adams St. Ry.—See Ver- 
nl ee ce 
Benton Harbor-St. Joe Ry. & Lighting._____ 13 
Bergen Turnpike Co.—See Public Service Ry. 77 
Berkeley Elec. Ltg.—See Pacific Gas & Elec__116 
I SE SU on ve neckads Bho eeheoone 79 
Beth. & Nazareth—See Leh. Val. Transit.... 7 
Beverlv & Danvers—See Nad State St. Ry... 16 
Biddeford & Saco Ralilroad....-........-..- 13 
Biloxi El. Ry. & Power Co.—See Gulfport & 
De. Os BE Gc coboscocuasstdesoacdoa 58 
I 135 
Binghamton Lest. & eee Bing. Ry... 13 
Binghamton Rallway Co............-..---- 3 
Birdsboro St. Ry. $ United Trac. (Reading) 97 
Birmingham Ensley & Bessemer Ry. -- -- - 5 
Birmingham & Gulf Railway & Navigation Co.127 
Birmingham Knoxville & Allentown Trac- 





a Pittsb. & Birmingham Tr... __-_- 102 
Birmingham ae & Electric—See Bir- 

mingham R BN in Nidan in dn tik eh acest tnt 13 
Birmingham y. ee >. RS 13 


Bleecker Street & Fulton Ferry RR.—See 
i, RE REE AGREE RRR ES ic ap RP ON Se a 
Bloomfield Street—See Pittsburgh Tr. System104 
Bloomington Decatur & Champaign RR-_-_-__- 26 

Bloomington & Normal Ry. El. & Heating Co. 

—See Bloom. & Norm. y. & Lt 
Bloomington & Normal Ry. & Lt. Co 
Bloomington Pontiac & Toilet Elec. A 62 
Bloomsburg Millville & Northern... -- 35 
Blue Grass Trac. Co.—See Ky. Trac. & Term. 65 
GB OF a a eee aa ee 23 
Bluffton Geneva & Celina Trac.—See Marion 

Bluffton & Eastern ares 
Bogota (Columbia) City Ry_._._..._-_--__- 
Boise & Interurban Ry. = Idaho Ry., Lt. 

& Power Co... 
Boise RR., Ltd. —See Idaho Ry.. = L. & P. ‘Co .- 13 
Boise Valley Ry.—See Idaho Ry., Lt. & P.Co_ 13 
Boston & Chelsea RR 8 


I 135 
Boston Elevated Ry. (with map)... ._ 14 
Boston Mil. & Brock.—See Ol | ep iale 16 
Bos. & Nor. St. Ry.—See Bay State St. Ry__ 16 
Boston & Revere Electric. ................ 18 
Boston Suburban Electric Companies____.._ 14 
Boston & Worcester Electric Companies...  _ 1s 





Boston & Worcester Street Ry............ _. 18 
Boyerstown & Potts. St. R poled A United Tr. 97 
Braintree & Weymouth St. Ry.—See So. Shore 


i i a 16 





Page. 
Braintree St. Ry.—See Old Colony St. Ry... 16 
Hrattleboro Gas Light Co.—See Twin State 


Brazilian Light & Power. -..- - ekg) 
Bridge Operating Co.—See Bk lyn. . Tr. ‘Co... 1 
Bridgeport(Conn.) Trac.—See Conn. Ry. & Lt.Co. 78 
Bridgeton Electric—See Am. Be Co. (Phila.) 92 
Bridgeton & Millv. Tr.—See Am. Rys. Co.... 92 
Bridgewater Whitman & Rockland St. Ry.— 
See So. Shore & Bost. St. Ry.......-.. .. 16 





Brightwood Ry. Wash. Ry. & Elec. Co_.128 
—_ by St. Ry.—See Taunton & wheats 
uc Vu coadncvisndegetsccecncnns 
Bristol & Plainville Tramway (Conn.) _..._.. 18 
Drivel (Va.-Tenn.) Traction Co........... 18 

British Columbia Electric Ry............... or 
Broad Ripple Traction.......---...-....... 


B’ 5 wer. & 7th Ave. RR.—See New York of. 8 in 83 
way Surf. RR.—See B’y & 7th Ave 
ee chee Bridgewater & Taunton St. 
Bee CG GOS Gi Bel manncecasccascoecede 
Brockton & East Bridgewater St. Ry.—See 


CEe COMGGe Be. Bin cncnteggosscacccececce 16 
Brockton & Plymouth Street Pa idan aiieeildpaiie tan 105 
Brockton Street 3 fle oa ed ae St. Ry. 16 
Bronx Traction Co.—See Thi Y jee 84 


Brooklyn Bath & West End RR ae -R.T. 18 
Brooklyn & Bright. Beach—See Bklyn. R. T. 18 
Brooklyn Cable Co.—See Nassau Electric... 21 
Brooklyn City & Newtown RR.—Sce Coney 
Island & Brooklyn 

Brooklyn City RR.—See Brookl oh ak Rap. yo 18 
—-* Crosstown RR.—See 

Brooklyn H 
Brooklyn & North River R 


a my ueens Conny S Suburban RR.— 
yn Rapid Maneagednadsecse 
Brooklyn Rapid Transit (with map).......-.. 18 
Brooklyn Union Flevated-.-.....-.........-.. 1 

Brownsville Avenue Street Ry.—See Pitts. & 
er; Ee GI. cna cdcnedenedémasesace 1 
Brunswick Terminal & Railway Sec.....__ __ 135 
Brunswick Trac.-—See Public Service Ry... 76 

Brunswick & Yarmouth Ry.—See tawinsed 
Augusta & Waterville Street Ry........_. 107 
Bryan (Tex.) & College Inter. Ry---......-.-. 135 
Bucks Ouwunty Biectrc NY .««cscccconcctcse 87 
Buffalo Bellevue & Lancaster Ry.—See Inter- 
eS ma cineheawe ean 22 
Buffalo & Depew Ry-.-.---.-.-.----- nla ais hiaait 22 
Buffalo Dunkirk & Western RR.—See Buffalo 
& Lake Erte Traction Co. .............-..«.- 22 
Buffalo Gardenville & Ebenezer Ry.—See 
IY a i al ee 2 


Bulfalo Genessee & Roch.—See Buff. & Depew. 22 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 22 
Buffalo & Lackawanna Traction Co, 22 
Buffalo & Lake Erie Traction Co.........._- 22 
Buffalo Lockport & Rochester Ry. (with map)125 
Buffalo & Lockport St. Ry.—See Inter. Trac. 22 


Buffalo & Niagara Falls Electric Ry.—See In- 
ternational a i ea Fo 22 

Buffalo Ry.—See International Traction.__.. 22 

SB 8 cnc ieemeeobnmen me 22 


Buffalo Tonawanda & Niagara Falls Electric 
RR.—See International Traction 

Buffalo Traction.—See iesernetional Traction 22 

Buffalo & Williamsville Electric Ry... ____- 22 

Burlington Elec. Lt. & Pow 

Burlington County Ry. ie Burl. Co. Tran... 71 


Burlington Count ee RRS SE ONES 71 
Burlington (Vt.) i aaa AO rae ere 23 
Burlington (lowa) Ry. & Light NEP pais 23 
I i hal al ce ae mdi es 23 

adillac Water & Light Oo ............... 55 


Co 
airo Elec. & Trac.—See Cairo Ry. & Light. 27 
Cairo Ry. & Lt. Co.—See Western Rys. & Lt. 27 
Cairo & SS. Louis Ry.—See Western Rys & Lt. 27 


Calais (Me.) Street Railway. 23 
California Central Gas & Electric Co. —See 
Pacific Gas & Electric Corporation... __- 116 
California Gas & Electric coven oo elgpaat ty 
Pacific Gas & Electric Co...-.-............ 116 
COED BEDEEINGE BONG. bac codecccbvcacocece las 
California Pacific Ry.—See Pac. Elec. Ry_... 66 


California Ry.—See San Fran.-Oak. Term. Ry. 89 
California —- i af 8 
Calumet Elec. St. Ry.—See Cal. & So. Chic... 30 
Calumet & ook GD BT cguines tencconae 30 
Camaguey (Cuba) Co., Ltd. --.-.---.-.-. 
Camden Gloucester & Woodbury Ry.___-_- 77 
Camden Horse RR.—See hamden 2 & eaianteann 77 
—— Inter-State Ry.—See Ohlo Valley Elec. 

a a a 
Camden & Suburban Ry.—See Pub. Serv.Cor. 77 
Camden & Trenton Ry.—See Riverside Trac_. 77 
ae s- a Pow.—See Montreal Tram- 

ways ad Ne 
Canal & pRB a iE RR.—See N. O. Ry. &Lt_. 80 
Canarsie RR. Co.—See Brooklyn Rap. Tran... 18 
oie See fee. a weataticabec 5 
Canton-Akron Ry yond { Can.-Akr. Cons. Ry... 5 
Gaston Stacia Electric Ry.—See Canton- 

pA TE PRE SS Sa NS eS 
Canton- New Ph ladelphia Ry.—See Canton- 

SE SE i  weahieane 
Cape Breton Electric Co 3 
Cape May Del Bay & Sewell’s Point Elec. Ry. 23 


en oink mini ddhenaiabe@e 128 
Carbondale Ry.—See Scranton Ry....__ _ _-_- 93 
Carbon Street Ry.—See Carbon Transit Co... 69 


re ees. seecaoombamue 
Carolina Power & Light Co................. 109 
Cass Ave. & Fair Gr. Ry.—See United Rys Co_114 
Cassville & Western. ---.-- a a 
Catharine& Bainbridge Sts. Ry. —See Un.Trac. 95 
ee fk. (ar ee, on sn een eae 135 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 61 
Cedar Rapids & Iowa City Ry. & Light Co.— 
See Iowa Ry. & Light Co-..--.-.-.-- 23 
Cedar Rapids & Marion City Ry. —See 
United Light & Railways..-..-..-...-..... § 
Central California Electric Co.—See Pacific 
ee a) Pe Ce. eesbbeoenenmnwaees 1 
Central California Traction Co 1 
Central Crosstown RR.—See New York Rys-.. 83 
Central Electric Co.—see pomerset Upion & 
Middlesex Lighting Co... -..-.-.-. Tae OS 
Central Elec. Ry.— Sac. Elec. G. & Ry _--116 


Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. +3 
Central Georgia Power Co............-.-...- 
Central Georgia Transmission Co......... --. 88 
Central Illinois Public Service Co.._..._. ~~ 
Central Kentucky Traction Co.—See Kentucky 
.. RR %. 2 WRRRCIR SC Cre aa Pea 65 
CE i el 27 


Central Market St. Ry.—See Columbus Trac.Co. 40 
Central Park North & East River RR. (N. Y.) 85 
Central Passenger Ry.—See Central Traction... 102 
Central geen ad I a eo 58 
Central ha mn United Rolware & Electric. 11 
Central Ry.—See Peoria Ry.............-... 26 
Central Traction.—See Consol. Trac. System_102 
Chambersburg & Gettysburg Electric Ry__--- 24 


5 | Cleve. & Erle Ry. Co 





Page 
Chambersb. Greencastle & Waynesb. St. Ry.. 129 
Charleston City Ry.—See Charleston Consoll- 
dated Rallway Gas & Electric..........-. 27 
Charleston Consolidated af nh & Electric— 


See Charleston Cons. wy x > ee Diine 27 
Charleston Consol. Ry. Light GC auiooe 27 
Charlotte Elec. Ry . 28 
Charlotte Electric. Ry. Light & Power Co.— 

See Charlotte Elec. Ry ---.--- 28 
Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 72 
Ohattanocee Rys. Co —See Chatt. Ry. & Lt.. 72 
Chattanooga Rallway & Light............-. 72 
Chautaugua Traction Co._............-..--.-. 62 
Chester Darby & Phila. —See Wil. & Ches. “_— 98 


Chester & Media Elec. Ry. Ry.—See Wil 





i ESE ne ar 
Chester & Philadelphia a pee 95 
Chester Street Ry.—See Wil. & Ches. Trac... 98 
Chester Traction—See Wilm. & Ches. Trac. Co. 98 


owt ome § Sand agp Pt: Md ctadcienseooce 135 
yy Aurora & De Kalb RR.........---- 135 
Chic loom. & Decatur Ry.—See Bloomington 


Dec. & ty a Conn GT ins +E SR pe 26 
Chicago City & Connecting Rys............-. 28 
Chicago Ci —z- EEE FAT te SRI SSS ES I ae 28 
Chicago Cons. action.—See Chicago Rys... 30 


Chicago & Desplaines Val.—See Am. Rys.Co. 92 
Chicago Elevated oe (with _— 32 
Chic. & Interurban 4 oy zo 
Chicago & Jollet Elec. RR.— 

Chicago Junction RR.—See So Side Eine “RR. 34 
we mech Lake Shore & South Bend Ry 69 








hicago & Milwaukee Electric. ............. 30 
Chicago & Oak Park Elevated Ry........... 34 
Chicago Ottawa & Peoria Ry.............. 27 
Chicago Ra'lways Co. (with map)-.......-..-. 0 


a 
Chicago & Southern Traction Bb -—See Chic. 
& Interurban Ry.--.--.- 
Cuege South Bend & Northern Indiana 
ay 


Chicago Union Traction—See Chic Rye. Co 30 


Chicago & Western—See Chic. City & Con- 
BERET EI poe eeay ares 28 

Chippewa Valley Ry. Light & Power......-.. 48 

Choctaw Rallway & Lighting Co.__.._..-.... 68 


Christiana & Coatesville St. Ry.—See Lancas- 


ter Raflway & Light Oo.................. 85 
Christopher & Tenth Streets RR.—See New 

OT ie i ee a he ee ah 83 
Cunchanest & Columbus Traction Uo... ___..- a 
Cincinnati Covington & Erianger.—See Cin- 

cinnatl Newport & Covington...........-.- 42 
Cincinnati Dayton & Toledo Traction Co... _-. 41 
Cincinnati Georgetown & Portsmouth Ry... 34 


Cin. & Ham. Tract Co —See Ohlo Tract. Co 35 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 35 
Cincinnati Milford & Loveland Traction. ____ 35 
Cincinnati Newport & Covington Lt.&Tr.Co_.. 42 
Cincinnati Street Ry.—See Cincinnati Trac... 35 
Ce Cee od eboabecbenee 35 
I I a ae le 135 
Citizens’ Electric Co. —See Somerset Union & 
Dee, RAGE CIR... coccce ccocccense 
Citizens’ Elec. ight. Heat & Power.___. ... 73 
Citizens’ Electric Rallway Light & Power Co. 
See Mansfield Rallway Light & Power Co.. 37 
Citizens’ El. St. Ry.—See New Hamp. El. Rys. 59 
Citizens Lt. & Transit (Pine Bluff)_.....  _- 135 
Citizens’ Pass. Ry.—See Harrisburg Trac.__.. 58 
Citizens Pass. Ry., Norristown.—See Schuyl- 
a 97 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 95 
Citizens’ Rallroa —“} & Power Co. (Fishkill- 
on-Hudson)—See Fishkill Electric Ry..... 50 
eee Ry. & Lt. Co.—See Muscatine Lt. & - 
rac 
Citizens’ Street Ry. (indianapolis, Ind.)—See 
Indianapolis Street Ry............-..-.. 60 
Citizens’ Street RR.—See Memphis Street Ry. 69 
Citizens’ Street Railway (Muncle, Ind.)—See 
Union Traction of Indlama........_..___. 
Citizens’ Traction.—See Consol. Trac. System. 102 
Citizens Traction Co., Oll City...........--- 89 
Oy Electric Ry. (Port eres, Mich.)—See 





etroit & Port Huron Shore Line... ____..- 46 
on Electric Ry. (Rome, Ga.)—See Rome 
ft Ll BRR eee 113 


City & Elm Grove RR. Co.—See West Virginia 
Traction & Electric Co... - od a ale 
City Light & Trac. Co. (Sedalia, "Mo. ) .—See 
Consol. Cities Lt., Power & Trac_.__.._... 86 
City Rallway (Dayton, EE ed sk ee 43 
City Ry.Co.of Los Ang. —See Los Ang. Ry. Corp 67 
City & Suburban.—See United Hallways & 
Electric Co. of Baltimore......._..__.. 11 
City & SuburbanR 4 .—SeePort.Ry. aes. & Pow.107 
City & > § te r. freee 5 re = 
ee Se 2. 2. Ce anh ebadnnee+oonnne 35 
Cleveland Barberton tedieaten & Zanesv. Ry. 135 
Cleveland Berea Ejiyria & Oberlin Ry.—See 
Cleveland -outhwestern & poem bus. 
Cleveland & Chagrin Falis 


Ry.—See Cleve. 


Youngstown & Eastern.................. 37 
Cleveland City Ry.—See Cleveland Ry______.- 35 
Cleveland & Eastern Traction _. _. -. 37 
Cleveland Electric Ry.—See Cleveland Ry_- ag an 


Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry 


Cieveland Painesville & Ashtabula RR_____. 
Cleve. Painesville & Eastern RR. (with map) - 
Cleveland Rallway Compan 
Cleveland & Southwestern 


Cleve. Southwest & Col. Ry....... _.____ 37 
Cleveland Southwestern & Columbus Ry.___.. 37 
Cleveland Underground Rap. Tran. Co______. 135 
Cleveland Youngstown & Eastern Ry emenmechias 37 


Clinton Street Ry 
Coal Belt Electric Railway Co__.._.__.._.___. 
Coal Castle Electric Ry.—See E. Penn. Rys.. 107 
Coast Counties Gas & Elec. Co_._.._.......119 
Coast Counties Light & Power Co.—See patente 

Counties Gas & Elec. -.-..-. 
Coast Valley Gas & Elec. Co. —See The RRs. 

& Pow. Devel. Co iniditeeidiln ts 
Coeur d’Alene & Spokane Ry. .—See Spokane 

& Inland Empire Ry 
Cohoes Ry.—See United Traction Co___.___.. 5 
Colorado Springs & Interurban Ry________.. 39 
Colorado Springs Light, Heat & Seas Co.— 

See United Gas & Electric RNS Te 85 
Colorado Springs Rapid Transit.—See Colo- 

rado Springs & Interurban.._..____._..._.._. 39 
Columbia (S. C.) Elec. St. Ry. Light & Power~ 

See Columbia Ry., Gas & Electric____.____._ 
OCotymae & Montour Electric Ry.—See Colum 

ek Si, te as re 
Columbia aged ht & Railwayse__...__.-. 33 
Columbia woe ash. R we Elec. Co...12 
Columbia (S.C.) Ry., Gas & lectric Co 30 
Columbus puckere Lake & Newark Traction 

—See Columbus Newark & oe Be ae 40 
Columbus Delaware & Marion Elec 
Columbus Delaware & Marion Ry__......... 4 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 39 
Columbus (Ga.) Electric Co 39 
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P 
Columbus Grove City & Southwestern Ry.— 
See Indiana Columbus & Eastern. 
Columbus Interurban Terminal Co 
Sooo us Licht: Heat & Power 
umbus Light, Heat & Power @o-.....-.-.-- 
Columbus London & Springfeld Ry.—See In- 
diana Columbus & Eastern 
Columbus Magnetic a & porenern Ry... 43 
Columbus Marion & R. Co 4 
Columbus “ Vernon & ae Tract.—See 
Columb. New Albany & Johnstown Tract... 41 
Columbus New Albany & Johnstown Trac. Co. 41 
Columbus Newark & Zanesville Electric R 40 
Columbus & Ninth Ave. RR.—See N.Y. ys. 82 
Columbus Northern Ry., Power & Equipment. 41 
Columbus Power Co 
Columbus (Ga.) RR.—See Columbus Elec. Co, 39 


Columbus Ry.—See Si-~%, Ry. & Lt. Co... = 


ws nase aaeco 





Columbus Railway i > I a 9 
Columbus Traction Od. Ry. & Lt.Co. 40 
Columbus Urbana & Western ls dic emennidiainen 135 


Commonwealth Avenue + Ry.—See Mid- 
diesex & Boston Street yf sa atiath cela eccean laine 16 

Commonwealth Pow.,Ry.&Lt.Co. (with map) 55 

SS Power Co.—See Consumers 


er Co 
ocan tod Hel a ES Union 
Terminal Ry ; Gnited fall Railways yo 4 
y 


Concord | Ae her & eaen Sy Wan ol 
I a oes nica eeensenmenenen th eikeeth 42 

Coney Island & Brookiya AGN a ee 

Coney Isiand & Gravesend .—See B 


Con Traction.—See Lan. Co. y. & Lt. 85 
Goamoations Com 78 


y. 
Connecticut Valley Street Rallway......-.-.-- 
Connellsville Suburban Street Ry —See West 
Penn Rallways Co ...... ......-.-.---- 104 
Conshohocg«en Rey. —See Schuytkill Valley .._.. 97 


Consolidated Cities Light, Power & Trac. Co... 86 
Consolidated Railway Co. "—See Conn. Co..._. 78 
Consolidated Raliw Licht & Power Co. 
(Wilmington, N. BS 
Consolidated Ry. & Gower (Fayetteville, N. C. ) 135 
Consolidated ~ a & Power Co.—See Uta 








ee Oe BIE . oo ce adnbcp ee secesacccs m4 
Consolidated Traction of New Jersey......-. 77 
Consolidated Traction of Pittsburgh, Pa___-. 102 


Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See United Gas & Electric Corp--. 2 
Tenet 
Continental Passenger Ry.—See Union Trac... 95 
Corning & Painted Post Street Ry ...-._-.-..-.. 2 
ones Cons. St. Ry.—See K. C. St Ry. & 


Oortians County Traction 
Oounty Traction Co. (Chicago) 

Crosstown St. R Buffalo) See Inter. Trac. 22 
Crosstown St.— Columbus Ry. & Lt. Co_. 39 
Cumberland County Power & Lt. Co 
Cumberland 


bap eocgseaee 


& Westernport Elec. Co.—See 


Cons. Cities Light, Power & Traction Co.... 86 
D2!!as Electric Corporation .............. 42 

alias Interurban Flectric Ry..........-.-- 135 
Dallas Southern Traction Co..........-...... 4 
Danbury (Conn.) & Bethel Street Ry. sia 43 


Danville & Bloomsb. St. Ry.—See Col. Power, 
Se EE eae 1 
Danville Consumers’ Coal Co._.......-.--... 26 
Danville & Kast. ll. R 

Danville & Northern 


~—-—-—<—«—"-*- eo owen fo ee — — = 


Danville & Southeastern Ry-_-...........-..-.- 
Danville (Ill.) Street Ry. & Light-......---- 24 
Danville (Va.) Traction & Power Co. -.-..-..-..135 


Danville Urbana & Champaign Ry-_-_-..-.-.---- 26 
Darby Media & Chester Ry.— Phila. Rap.Tr. 94 
Darby & Yeadon St. Ry. —See Phila. R. T. 95 
Dayton Covington & Piqua Traction 
Dayton & Northern ee Co. —iee Indiana 
ES GEST ee es 
Dayton (O.) Power % "Licht i ee ee 135 
Dayton & Soldiers’ Home RR.—See City Ry. 43 
Dayton Springfield & Urbana Elec. Ry.—See 


a, SI A a 40 
te Springfield — & — SoutnerRh... «cece 43 
 "F tE FF RS eee 135 
Dayton ph at Bo Gin: Day. & Tol. Trae.Co 41 
I Gi OU 43 


Dayton & West. Trac.—See Ind. Col. & East. 40 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 24 
Decatur Rallway & Light Co ..........--.-. 24 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 24 
Dedham (Mass.) & Franklin St. Ry... ...--- 135 
 veneee & Elec.—See Union Ry. wear 
De Kalb Sycamore & Interurban Trac.—See 
Union Ry. Gas & Elec. -.-.--- so dite, dibs taie au 
Delaware County & Philadelphia Elect. Ry... 98 
Denison & Sherman Ry.—See Texas Trac. Co. 42 


OVER Glee TENE, cos enecccecesccescos 43 
Denver Consol. Tram.—See Denver City Tram. 43 
Denver & Inter-Mountain._..............-. 44 


Denver & Northwestern Ryv..........--.-.--- 43 
Denver Realty Co.—See Denver City Tram... 43 
Denver Tramway Pow. Co.—See Den.Cy.Tram 44 
Denver Tramway Terminals Co.—See Denver 


0 FR RR OR aps Cs aah a at RBS 44 
Ce ee ee ea mewenia 44 
Des Moines Electric Co.............-.---.-- 26 
Des Moines St. RR.—See Des M. City P= 44 


Dee Moines Suburban Ry.—See Des M. City. 44 
Detroit Electric Ry.—See Detroit United Ry. 44 
Detroit & Flint— Detrott United Ry .---_- 46 
Detroit Fort Wa “J & Belle Isle Ry.—See 
Detroit United 
Detroit Jackson & Chicago (with map) --.-.-..-- 46 
Detroit & Lake St. Clair Ry.—See Det. & 
Port Huron Bese FAR eae 46 
Detroit Lansing & Grand Rapids Electric. ...135 
Detroit Monroe & Tol. Short Line Ry... 46 
Detroit & Northw.—See Detroit United Ry_. 46 
Detroit & Pontiac Ry.—See Detroit United Ry 46 
Detroit & Port Huron Shore Line (with map)... 46 
Detroit Ry.—See Detroit Electric Ry... _..-- 44 
Detroit Rochester Romeo & Lake Cema—See 
Detroit & Flint Ry 
Detroit Guited Ry. (with PO .vcatsdbwihiens 44 
Detroit Y ‘Sormerset. & Ann | ake (4 Jackson Ry. 46 
Di aten pomeeeet Swansea St. Ry.—See 


Dizon yr , oo SS MO ol te sd dat Vis ia es ed me tt 

Dominion Power & Trans. Co 

Dover Gas Light Betas Twin State Gas -" 
Electric Co 


Dover Somersworth & Rochester—See New 
Hampshire Traction Co._............-- 
Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid fn as eis ee 94 
D.D. E. B’dway & Bat.—See Third Ave. Sys. 84 
Du Boils Electric & Traction Co........... 4s 
Duluth St. Ry.—See nag Superior Tract... 4 
Duluth- oy Ds tis in ci'en nticnk te diiiehie do 
Dunkirk & Fredonia RR —See Buffalo & Lake 
Erie Traction Co 


---—-—-— =e = = <-—e—-—— ee —— e— er er ere lee ee ee Se 











Dunkirk St Ry.—See Buffalo & Lake Erle Trac. oo 
Duquesne Traction.—See Consol. Traction..102 


Fast Cleveland Ry.—See Cleveland Ry.-.--- 35 
eastern Now YORR BRE oceccaccacocccces: 135 
Eastern Pennsylvania Rys. Co. (with map) be | 


Eastern Wisconsin Ry. & Light Co.....-..-.-- 
— ahem St.Ry.—See Public Service Ry... 76 
ool a & Light Go............ 47 
Ret Nd esex Wauknuetscaadbones 18 
East Newark “ae 2 Light i i i ach iS Sok aie tg 73 
East Read —See Reading Tract 97 


East St. Louls . Gates te. (with map).... 48 
East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys---.-.-.-- 89 
East Side Elec. Ry.—See Kan. City Ry. “& Lt. 62 
East Side Traction Co.—See Syracuse R. T...113 
Easton Consolidated Electric............-.-.. 47 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric .......-..-.-- 47 
Easton & South Beth Trans. Co.—See Easton 
es ~ Cn ee ine «aha 47 
Edison Electric of New Orleans—See N. O. 
Gs BES SIE cw cinecasseenhaase 80 
Eighth Ave. RR.—See New York Rys---.---- 83 
Electric City Ry.—See Internat. Trac. Co... 22 
Electric Traction (Phila, Pa.)—See Un. Trac... 95 
Elgin Aurora & a Traction—See Au- 
rora Elgin & Chicago. -................... 28 
Elizabeth New Grampwisk & Trenton—See 
Public Service Corporation............-.-- 73 
Elizabeth Plainfield & Central Jersey—See 
United Street Ry 
Elizabeth & hestaan River Street Ry.—See 
United Street Ry 
Elizabeth & Trenton RR.—See Trenton Ter- 
minal RR. ye ae 
Flizabethtown & Florin Street Ry i eties acetal eben 85 
Elmira Corning & Waverly Ry... ....-..---- 
Elmira Water, Light & RR.—See United Gas 
& Electric Co A Re gs Ren CGE SR a 1 Snake mg: Ge Gale 
El Paso Electric Co 
Elwood Elect.—See Union Tract. of Ind _.-- 
Elyria Gratvan & Southern—See Cleveland 
South Western & Columbus Ry 
Elyria & Oberlin—See Clev. S. Ta. & Col.... 3 
Empire Pass. Ry.—See Union Trac. System... 9 
Enhrata & Adamstown a i en 
trie Electric Motor Co. ma # Buffalo & Lake 
Ne ee ee i ae aime 22 
Erie Rapid Transit Co.—See Buffalo & Lake 


I I i nl ee ee sa 22 
ey er EE WI. «ois etn tn ee micah ene to eae tenia 48 
Sr: i ed ee 135 
Escanaba (Mich ) Traction Co_..........--- 48 


Besos & Hudson Ges O8....<cecccaceccecseo 
Evansville & East. Elec. Ry.—See Evansville 
CAE & ob eas hee is oe oases 48 
Evansville Elec. Ry.—See Union Ry., G.& E._123 
Evansv. Hend. & Owensboro —See Evans- 
ARR Si ES oy Pa ae Pend ae ee od nen 48 
Evansville Light Co,—See Union Ry.,G.& E-.123 
Evansville & Mt. Ver. Elec. Ry. —See Evans- 
Oe a 
Evansville & Princeton Tractlon Co.—See 


Union Ry., Gas & Electric... .............123 
Evansville Pub. Serv. Co.—See Union Ry., 

Se ees ie oe aie nk le eee c’ $86 
“vanaville Rallways Co............._...... 48 
Evansville & Southern Indiana Traction Co.— 

See Union Ry., Gas & Electric.-._..-..._.-..123 


Evansville Subarban & Newburgh Ry-_.._-_-- 48 

Evansville Term. Ry.—See veneviiie Rys.Co. 48 

Everett Ry. & Electric Co.—See Everett Ry. 
Light & Water Co 

Everett Ry., Light & Water Co___._... _ -_. 120 

Everett & Tacoma R 

Everett Water Co. 


135 
Ever. Ry. Lt. & Wat- 120 


Fat Haven & Westville RR.—See Conn Co. 78 
airmont & Clarksburg Trac. Co.—See Monon- 


Ce Se ER. o> s « auslowtaoe ad oe oo 
Fairmont & Mannington Traction.—See 

Monongahela Valley Traction............. 50 
Fairmount Park & Haddington Pas Ry.— 

See Hestonville Mantua & Fairmount...-.- 95 
Fairmount Park Transportation Co___.__... 93 
Fargo & ng meee g I i, 50 
Farmington Street Ry.—See Conn. Oo... _ 78 
Federal Light & Rat he er 
Federal Street & Pleasant Valley Ry.—See 

United Traction System, Pittsburgh_--_-.- 102 


Felicity & Bethel RR.—See Cin. Georgetown 
ee 
Ferries & Clif? House Ry.—See United RR. of 
eR a ei I A aS a i 8 I AR 
Findlay Street Ry.—See Toledo Bowling Green 
& Southern Traction 


pein iain Gr ee 
A pam | & Leominster Street Ry_......_-- 50 
Fitzgerald & Ucilla Flectric Ry_........_ -_- 135 


rs & a Ooeeee Point Elec. Ry.—See N. Y. 
Fond du 1 Lae & Gebkess , Eee. Ry.—See East- 


ern Wisconsin R tgs A pf 50 
Fond du Lac St. 4. pant es Eastern 

isconsin Ry. & Lich 9 eee Bat di. cpa 50 

Ferest City Street Ry. ene ‘Caavaland pa 


Fort Dodge Des Moines & Southern RR.—See 
‘Railroad and Industrial’ Section. 
a hee & Eleventh Ave. RR.—See New 
Be 2 SPOR Ly. Pay gig ey alt ghd 4 83 
Fort Pitt | abel aa Consol. Trac. (Pitts.) 102 
Fort Scott Gas & Electric Co 50 


Fort Smith Light & Traction Co____.______. 50 
Ft. Wayne Bluffton & Marion Traction Co.— 

See Ft. Wayne & Nor. Ind. Trac_.-.... _... 50 
Ft. Wayne & Northern Indiana Traction.____ 50 
Fort Wayne & Springfield Ry. Oo_.....__.- 51 
Fort Wayne Traction Co.—See Ft. Wayne 

& Northern Indiana Traction Co__________ 50 
Fort ae aeee Van Wert & Lima Trac. Co____. 41 
Ft. e & Wabash Valley Trac. Co.—See 


ad ayne & Northern Indiana Traction... 50 
Fort Worth Southern Trac.—See Nor. Tex. El. 
Forty-second Street & Grand Street Ferry 


RR.—See New York Rys.._.....__-__-_-- 83 
Forty-second St. Montage & St. Nicholas Ave. 
Ry.—See Third Avenue System____.____. 84 


praminahame Southboro & Marlboro Street 
Ry.—See Boston & Worcester Str. Ry_... 18 

Framingham Union Street Ry.—See Boston & 
Worcester Street R 


(GAD RRR 2 Sale FA A 18 
Frankford & Southwark Passenger Ry.—See 
Unies Traction SyeeeM. ...cccacceocencece 95 
Frankford Tacon Holmesburg Ry... _-_- 98 
Frederick & ddletown RR. Fred- 
SE ME 2 oth nelisibae ot ake oka 51 
RIDE Ce SHR et RR, Cpe pean 51 
Freeport eg» &- OS Ne linens men eeinenee 51 
Freeport Ry., L gn ~ a Power Co.—See Free- 
BOSS Sees @ GAs Gib ansoedoeocesonaccene 51 
Fresno C ty Ry .—See ig no Traction Co__.. 51 
Fresno Hanford & Summit Lake Inter__.___._ 135 
PUG® Weneeee Givecaceuseacsiancicn..c... 51 





Page. 
Fresno Gas & Electric Light Co.—See Pacific 
Geo & Beestise Gb. .anctscmeecocnsseemecs 116 


Front & 5th St. Bar an Unit.Trac.(Reading) 97 
Frontier Elec. oy og Internat. Trac. Co... 22 
Frostb & Cumberland Elec. Ry. 


—See berland x Westernport........ 86 
Fulton Elevated——See Brooklyn a. Tran... 18 
a= Rallway & Power........ sanue ae 

Electric Motor & Power—See 
PE a tn Ws @ Rms Bic oboounncechnane 27 
Galesburg Gas & E1.Co.—See Gales.Ry.&Lt.Co. 27 
Galesburg & Kewanee Electric Ry......... 63 
Galesburg Ry. & My SEE Wasisicntss cévtn-naapitndich tes tbtbcmste 27 
Galveston Electric Co..................... §2 
dotveston-Housten RAR aE 3 52 
Galveston-Houston Elec. Ry............... 52 
Gardner Westminster & Fitch. is Miloacens 57 
Gary & Connect. Rys. (with map)... ....-.. 52 
Gary & Interurban y. [Wa ME sb necancen 52 
Gas & Electric Co. of yy sonesy alsicen-dh ee die 76 

Gas Light Co. of New ck—See New 
Brunswick Light, Heat & Power MRD aS 76 
Geary Street Park & Ocean RR......... _.- 118 
General Gas & Electric Co.................. 86 
I i 52 


Geneva Waterloo S. F. & payuga Lake Trac- 
tion.—See Geneva & Aub 

Georgetown & Lexin 
Rey Bees @. Seles wa wmendcncounueon 

Georgetown Rowley & Ipswich—See Bay State 
SE I oa tine Cheha. th th Seth on Gein ee ts tp eee ane 


a a fg! & Tenallytown Ry.—See war 


Georgia-Carolina Invest. Co.—See uz 


Aiken Ry. & Elec. Corp -..-.-.--. 11 
Georgia-Carolina Power Co. -See ~ Aug. -Aiken 
Ry. & Elec. Corp 11 





Elec. Light Co.—See Ga. Ry. & El. 9 
ee! UF Ree 68 
Ry. & Blectric Co needs as chao oie eiadiovinia ws chi 9 


Ry. & Ay ei ae ine oe 9 
Prete cate Mee Pass. .—See Union Trac. Sys. 95 
Gettysb alls Transit ¢ ENS EE FP NGOS X. 5 
Glen's F seacy Hill & Ft. Edward Street 

RR.— Hudson Valley Ry__._....__.. 
Globe aren Ry.—See Old Colony Street Ry. 
Gloucester Essex & Beverly—See Bay law. 16 
Gloucester & Rockport—See Bay State______. 16 
Gloucester St. Ry.—See Bay State Street____. 16 
Goff’s Falls Litch. & Hud.—See Man. Trac. 

San ee PO hi nn hain ee Cede 68 
Gogebic & Iron Counties ah & Light—See 


ronwood & Bessemer Ry. & Lt... _.___-_. 61 
Goshen South co & Chic. RR.—See Gary 
SN Ns on so igen a ae 52 


Grand Rapids Gd. Haven & Muskegon Ry... 57 
Grand Rapids Holland & Chic. R 


Grand + Holland & Lake Sushiace Ree 


—See Gr. mo Holland & Chi 55 
Grand Rapids- oe Power Co. mon By | Con- 

Cen 2 GO kd we ncnncdcacp cena 55 
re ei 55 


Grand St. Ye Newtown—See Bkin. Rap. Tran. 18 
Grays Harbor Ry. & Light Co.—See Federal 
Light & Traction Co 81 


— e 4 Gas & Elect. Co —See Wisc. Pub. 
Ce ere ee eee oe Ray Nate Emenee ee 57 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 57 
Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System__._______ 95 
Greenfield se rag ee St. Ry. 
—Conn. Ve A 
Greenfield rner’ “f Falls St. Ry.—See 
Ses yn 57 
Greenp. & Lorimer St.—See Bkin. Rap. Tran 
Greensboro Electric Co.—See North Car. Pub- 


Be I seh ik i cc a 57 
Greenville (SG) Traction & Anderson Ry..... 58 
Greenville (S. C.) Traction Co._............ 58 
Greenwich  Baatee ‘lle Elec. RR.—See 

BEOGGR VRE Gl <sectmdnddmmemiiiinscn cc. 5 
Greenwich Tramway Co.—See Conn. Co... . 78 
Groton & Stonington St. Ry.—See Norwich & 

Westerly Traction Co-_.-- <a 
Gulfport & Mississippi Coast Traction Co_.._. 58 
Guthrie St. Ry.—See Oklahoma Ry......-.-.. 90 


Pytsertows & Boonsboro Ry.—See Hagers- 
Resemmal “yf Myersville Ry.—See Hagers.Ry 58 
Hagerstown & Northern Ry.—See Hagers. Ry. 58 
I 
Halifax Electrio Tram 
Hamburg Ry. Co.—See Buff. & L. Erle Trac_. 22 
Hamilton & Lindenwald El. Trans.—See Cin. 


Dayton & Toledo Traction._________.____ 41 
Hammond Chicago Heights & Southern_____ 135 
Hammond Whiting & East Chic. Ry___.____ 30 
Hampshire & Worcester Street Ry.—See 

Ware & Brookfield St. Ry._._.____..___ 130 
Hanover & McSherrystown Gt IS a 


Harrisburg City Pass.—See Harrisburg Trac_. 58 
Harrisburg Elec. Service Co.—See United Gas 

& Elec. Corp..-..-- 86 
Harrisb. & ot SEGA —See Cent. Penn. “Trac. 538 
Harrisburg Lt., Ht. & Pow.—See Harrisburg 

Electric Service Ce eo te Eee ee 
Harrisbu & Mechanicsburg Electric Ry.— 

See Valley Traction Co 
Harrisbu BES demo cabadndcincndee 
Hartford oudmantae & Rockville Tramway 

Connecticut Co 78 
Hartford & Soetagneee RR ee EY 126 
y.—See 


Hartford Street 
Hestesrurs Lebimesngacal ve -—See Meridian Lt. 


Vy - 

Havana Electric Ry. ~ (Cuba)—See “Havana 

Elec. Ry., Lt. & ow. stip talk dits eel ce wel 
Havana Elec. Light & Pow. O00... << cccococeclell 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Elec. Rys-..-..-... 5 
Haverhill & Andover eo Bay State St. “Ry. ). 16 
Haverhill Georget. & Danv.—See Bay State St. 16 
Helena Light & Railway Co 59 
POMGCteeR TIROUSS CO. cucacccemmeunccoece 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 

—See Utica & Mohawk Valley Ry 1 
Hestonville Mantua & Fairmount Pass. s+. os 
Hocking-Sunday Creek Traction.._._._._______ 
Holyoke Street R 
Honolulu Rapid Transit & Land Co.__._.__. 13 
Hoosac Valley St. Ry.—See Berkshire St. Ry. 79 
Hoosick Falls RR.—See Vermont Co........ 79 
Os Bete wereees ee oe 59 
Houghton County Street Ry. (Mich.)—See 


Houghton County Traction Co... ....-- 59 
Houghton County Se ee ck eotminn 59 
fe | fe WR aR ae at 52 
Houston Gas & Fuel Co.—See United Gas & 

Elec. Corp....- bine ck ie ee 
Hudson River & Eastern Traction Co.._..___ 90 


Hudson River Traction Co.—See Ng J. & Hud- 
son River Ry. & Ferry Co 
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Page. 
Hudeon County Gas Co.................--.- 7 
Hudson Valley Ry phn United Traction Co 5 
Humboldt Transit Co.........-.........-... . 48 


Hunt. o Charl. RR—See Ohlo Valley Electric 


Ry. 
unanten RR.—See L. I. Cons. Elec. Cos... 66 


[abo Pe, Gh Fi en co neds oc cuceccoas. 30 
liinois Central ‘Traction Oo..........-...-- 26 
Tllinots Traction Co. (with map) -.........-.--- 24 


Illinois Valley Gas & Electric—See Railway & 
Industrial Section. 
ee Ry. Co.—See Chicago Ottawa 


ete ar pe oe TS SaaS TN 215 Dee a aT 27 
Illinois Western Ry. Co.............-.....-.- 26 
Indiana Colambas & Eastern Traction Co.... 40 
Indiana Northern Traction Co.—See Union 
EE Gite SO BE ts i dmmbnomnedbeee ae 


Indiana Ry.—See Chicago South Bend & 
Northern Indlana Ry- -.-.- 

Indiana Union Traction Co. —See ‘Union ‘Trac. 
Co. of Indiana... _- - 


~_-—-—--—--— ~~ 


Indianapolis Chic. & Meridian Ry - i iaiieis ticle 

Indianapolis & Cincinnati Traction Co...-..-.- 61 

tndesepee Coal Trac. Co.—See Terre Haute 
Ind Te een 60 


Indianapolis Columbus & South. Trac. Co... 39 

Indianap. Crawfordsv. & Danv. Elec. Ry.— 
See Terre Haute Ind. & East. Co-..-.-..-.-.. 60 

Indianapolis Crawfordsville & West. Trac. Co. 
atte Indianap. Crawfordsv.& wae = Elec. Ry61 


"Haute Ind. & East 


Indianapolis & Greenfield Rapid Transit—See 
Terre Haute Indianap. & Eastern Ry.---.-- 60 
Indianapolis & Louisville Trac. Ry-.-----.-. 67 


Indianapolis & Louisville Traction Co.—See 
- Indianapolis & Louisville Trac. Ry ------ - 
Indianapo is & Martinsville Rapid Transit Co. 61 
Indianapolis Newcastle & Eastern Trac. Co_-- 61 
Indianap. Newcastle & Toledo El. Ry.—See 
Ind. Newc. & East. Trac. Co 
Indianapolis Northern “Traction Co.—See 
Union Traction Co. of Ind------ 
Indianapolis & Northwestern Traction Co. 61 
Ind. Shelbyv’lle & Southeastern Traction Co. 





—See Ind. & Cin. Traction Co.....-...--... 61 
Indianapolis & Southeastern Traction Co.— 
i. 2 oe. Ten... cesabbeoadetanda 61 
Indianapolis Street Ry....-.--------------- 60 
Indianapolis Traction & Terminal Co... -- 60 
Indianapolis & Western Traction Co.—See 
Terre Haute Ind. & East. Traction......-.. 60 
Inter-Mountain Ry.—See Denver & Inter- 
ee Ee  .. Laced ho dbeeisivedpenee 44 
International Ry.—See Inter. Traction Co... 22 
International Traction Co. ‘taut I ite ati euien ees 22 
Internat. Trac. Rys.—See Int. Trac. Co_._.-.- 22 
International Transit Co.(Sault Ste. Marie) _..135 
Inter-State Consolidated Street Ry....-.-..-- 87 
Inter-State Public Service -.-....-.----.-----.1385 
Inter-State Rallways Co.................-- 96 
Inter-Urban Ry. (Des ew ae 44 
Interurban Ry. & Terminal Co.....-......-. 35 
Iowa City Ottumwa & S. E. Electric ERPS 135 
lowa & Illinois Ry. Co_...-.-.-....-....--.- 43 
Iowa Railway & Light Co-..-..----.-.----.---. 23 
Ironwood & Bessemer Ry. & Lt----.--------- 61 
Fehass, Stress Bi u<ccacccccccccececesccecs 61 
Jackson Consolidated Traction Co.—See Mich. 
United Biv@ ..<cccon cccsccccescceseese 62 
Jackson & Battle om Traction Co.—See 
Michigan United Rys.....-.-.-.-------- 62 
Jackson (Miss.) Light & Traction Co..-.-.--. 62 


Jackson (Tenn.) Ry. & Light Co..-...-.---- 62 
Jacksonville (Fla.) Elec. Co.—See Jacksonv. 
RS TO ik, te ee eit than Ree 
Jacksonville (Fla.) Traction Co._....-....--- 62 
Jacksonville Gas, ht & Coke Co.—See 
Jacksonville Ry. & ht Co 
Jacksonville pee: RE. RRR aR a 26 
Jamestown Street R 
Janesville (Wis.)  Trantion Co.—See Union Ry., 
I a ee ie 123 
Jersey Central Traction Co._.......-...----- 63 
Jersey City & Bergen KR.—See Cons. Trac. Co. 77 
Jersey City Harrison & Kearney Ry. Co.— 


See Consolidated Traction of New Jersey..-.. 77 
Jersey City Hob. & Pat.—See Pub. Serv. Ry... 76 
Johnstown Pass. Ry.—See Johnstown Trac... 93 


Johnstown Traction Co........-...-..------ 
Joliet Plainfield & Aurora RR.—See Joliet & 

Southern Trac. Co 
Joliet RR.—See Chicago & Joliet Electric Ry. 92 
Joliet & Southern Trac. Co.-.-..------------ 62 
Joplin & Pittsburgh Ry. Co-..-..-...-.------ 99 


ycenawne Valley Traction Co..........---- 93 
ansas City Elev. Ry.—See K.C. Ry. & Lt-. 62 
mance City-Leavenworth RR-—See Kansas 


ty-Western Ry--.------.--------- ------ 63 
Kansas City Outer Belt & Elec. Ry -.-..--.----135 
Kansas City Rallway & Light Co_...--.---.. 62 
Kans. City & oe elt Ry.—See Kan. 

4 ansas Cliy-W Ot eth in neidee béebemenwmes 6? 
ty-Western Ry ........---------< 63 

Konosna E SE D4 ceetmmapeonanoceens 63 
Kentucky Ry. Traction.......--..--------- 135 
Kentucky Securities Corporation calle eae 65 


Kentucky Trac. & Term. Co.—See Kentucky 
Securities Corporation... -<c<«ceccceecce 65 


Keokuk (Iowa) Electric Co........-.-------- 63 
Key West Electric Co.....-..----.-.-------- 64 
Kingsbridge RR.—See on i tatiana tate 84 


Ry 
Kings Co. Elevated—See Bklyn. Gnion Elev.. 21 
Kings Co. Traction—See Nassau Electric..-.. 21 
Bingston City RR.—See Kingston Cons. Ry. 64 
Kingston Consolidated RR ......---------- 64 
Kittanning & Ford City—See West Penn 


Trac pangutivrente ceninen en oP 104 
Knoxviile Ry. & Light Co ss enctentaats athe hi eli idhiaenanianidats 64 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 64 
Kokomo ars & Western Trac. Co.—See 

Kokomo Marion & Western Trac. Co...-.-.. 64 
Kokomo Marion & Western Traction Co..-... 64 
Kokomo Public Utilities Co.—See Kokomo 

NI hs I i i ies wld bluse em 64 


Kokomo Ry. & ht Co.—See Kokomo 
Marion & Western Traction Co........-.-.-. 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading 


Boge mpi re Vall. Trac.—See oe Ry... 9 


& b  remapie Vall. Rap. Tr. Co..12 
Laconia a Street R lie TE aati adie men ceptiindbin ba 
Lacrosse er S ON PETTY Veep i Ea aT 
Lafayette ere Traction—See Ft. 
Wayne & 1 P bend Dt, i cha be ante gecoag Oe 
Lafayette —See Ft. Wayne & 
Northern Seine SE Gti nm one 
Lake Charles a Light & Water Works....- 64 
Lake Erie Bow 


ng Green & Ee ime Ry...- 18 
Lake Erie Trac. Co L. Erie Trac. 22 
Lake Erie & hardly a sd a ila ies tines "135 





| Page 
3 | Lake Roland Elevated—See United Rys. & 


Electric Co. of Baltimore.............-... 11 


Lake Shore Electric (Cleveland) (with map). 37 
Lakeside Ry., Mahanoy City, Pa.— 
Schuylkill Traction..................... 
Lake Street Elevated —— on Chicago & 
Oak Park Elevated Ry..........-........ 34 
way vag & L. & Impt. Co.—See Canton-Akron . 
Lake View Traction Co. (Memphis) --..-.... ..135 
Lancaster City RR.—See Lan. Co. Ry. & Lt ay 35 
LORE 2 CORSE RO dn conned cttaeaceake as 85 


Lancaster County Ry. & Lt. Co.—See United 


Coe ae nee Cn, 4s nu ocho nos cace ce SO 
Lancaster & Eastern Ry................... 85 
Lancaster Gas Light hey Co.—See Lan- 

caster Count 5 i aI I cts i iit it 85 
Lancaster M ares ¥ + New Holland... 85 
Lancaster Petersburgh & Manheim.......... 85 
Lancaster & Quarryvilie on tee ef tastiitindsinn eas 85 
Lancaster & Rocky Spri Bee Lang sdilitiinainentichi-cntniiuenbisi 85 
Lancaster Trac. Co phat, anc. Co. Ry. & Lt. 85 
Lancaster Willow St. Lam. & Stras. Ry__-... 85 
Lancaster & York Furnace ROS El 6k oe ene 65 
Lansing & Jackson oe .—See Mich. Un. + 62 
La Porte & Mich. Ci 4 os tg Nor. Ind. KHy.122 
Las Vegas Railway & Power Co...........-.. 135 
Las Vegas Transit Co.—See Pet. heh: @ Benccs O46 


Lawrence & Reading—See Bay State St. Ry 16 
caones Magen St Ry.—See Reading Trans Co. 0. 98 
Lehigh Trac.—See Lehigh Val. Tran. Co. 7 
Lehigh Valle @ ativansit Co. (with map)... --. 7 
Leominster & Clinton St. Ry.—See Worcester 








Ce, Ms Mi decvtiegunesatennnsaseenime 80 
Leominster Shirley & Ayer St. Ry.—See 

Fitchburg & Leominster Street Ry......-.- 50 
Lewis ees © ton & Watsontown Passenger Ry 70 
Lewiston Auburn RR.—See Lewiston 

Augusta 3 , RE REIE SER gee aia 107 
Lewiston Augusta & Waterville St. Ry....-.. 107 
Lewiston Brunswick & men 7 Ry .—See 

Lewist. Aug. & Waterv. St. Ry......-..-.. 107 
Lewiston Connecting te a Int. Trac... 22 
Lewiston & Youn ontier RR.....-- 87 
Lewistown & 3, eee 65 
Lexington Avenue & Pavonia Ferry Ry.— 

nt ee See Son pas sannadtaeodbuase 82 
Lexington & Boston St. Ry.—See Middlesex 

7 Se cneome ae 16 
Lexington & Interurban Rys. _—See Kentucky 

Securities Corporation _.................- 65 
Lexington Ry.—See Kentucky Trac. & Term. 65 
Lexington Utilities a? Light” y. Secur. Corp. 65 
Lima Electric Se SE eae 41 
Lima Findlay & BP moni == Western Ohio Ry. 65 
Lima-Honeoye —s Light & RR......--.« 35 
Lima & Toledo .—See Ohlo Elec. Ry. 40 
RRR RRR er ei StS I ene 135 
Bee CU iin 


65 
Lindell Ry.—See United Rallways Co... - 114 
Linglestown & Blue Mtn.—See Cent. Pa. Trac. 58 
Little Falls (N. Y.) & Johnstown RR--.-.. ....135 
Little Rock Railway & Electric Co._........ 65 
Lockport & Olcott—See Internat. Traction... 22 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 95 
Lonaconing Midland & = atatang Ry.— 


Cumberland & W I distin ticity aueiinthtidaiinen anes 86 
London & Lake Erie Ry. & Transportation. _.132 
London (Canada) Street Ry..............-. 132 
Long Island Consol. Electrical Cos_......... 66 
can Rta Ee ae 66 
Long Island 





Tree.—@es Brooklyn ley , 
Lookout Mtn. Ry.—See Chatt. Ry & Lt. Co... 72 
Lorain&Cieveland RR.—See Lake Shore Elec. 37 
Lorain St. RR.—See Lake Shore Elec. Ry ... 39 
Los Angeles Hermosa none & Redondo—See 
Pac. Elec. Ry..-.- 66 
Los Angeles Interurban 7 —See Pac. El. Ry- 66 
Los Angeles Pacific Co. Pac. Elec. Ry... 66 








Los Angeles Pac. RR.—See Pac. Elec. aw a 66 


Los eles & Pasadena Elec. Ry.—See Pa- 


cific mocnelc oh alge cea oo Benn ano 66 
Los Angeles ae “eee SOB RS es hy. — 
Los Angeles Sa neschithtetbanmeuvendiinahdnan ee 67 


Los Angeles & y es A Ry .—See Pac. El. Ry. 66 


Los elves Trac.—See Los Ang. Ry. iy ae 
Louisville Sg A Ry.—See Louisv a i 
Lo é J s ° - 67 


Co 

Louisville & Nor. Ry. & Ltg. Co 

Louisville Ry.—See Louisv ie Traction Co... 67 
Louisville & Sorters Indiana Traction Co... 67 
Louisville Traction 
Lowell & Fitchburg sea eget ig chet 68 
Lowell Laerenee & Haver.—See Bay State St. 16 
Low Fare Ry. Pg Cleveland Ry 
Lynchburg Trac. & — t.—See fry Rys_. 93 
Lynn & Boston RR.—See Bay State St. Ry_. 16 


Meo rye feet & Ry.—See Macon 


nema” Vas os 
Macon Railway & ht Co 
Madison County Lig 
Madison & Interurban Trac. Co 
PRED E> Glinanccaccdodocubesdetié 
Mahoning & Shenango Ry. & Light Co.—See 
Republic Ry. & Lt. Co. (with map)_____. 30 
Mahoning Val. S. E.—See Rep. Ry. & Lt____130 
Manchester & Derry St. Ry.—See Man. Trac. 
[Ie CO i anduadeade ged tmimbie bactitdls « 
Manchester Street Ry.—See Manchester Tract. 
ie Riera tartrate ED aitins attain Tt, on 
ht & Power Co...._. 68 
Manhattan Bridge (N. Y.) 3-Cent Fare Line__.135 
Manhattan & Jamaica Ry......-........-._. 66 
Manhattan Ry.—See *’ way « 
Industrial” Section 


Manila Electric RR. "G Lighting Corp... . 132 
Manila Suburban Rys__.......- ~_ aaa es Salat 132 
Manistee Light & Traction ._..........___- 68 
Mansfield Railway Light & Power Co_______ 7 
Marion Bluffton & Eastern Traction Co... _- 13 
Marion City Ry.—See Un. Tr. of Ind... .___. 7 
Marion Rallway Licht & Power Co... ...____~ 41 
Marion & Suburban Ry. Co.......-... - 41 
Marion & Western Ry. Lt. & Pow. Co... .__- 41 


y 

Market St. Ry.—See nited RR. of San Fran.118 
Mariboro & Westboro Street Ry.—See Wor- 

cester Consolidated Street Ry 
Marquette County Gas & Electric Co____-_- 61 
Marseilles Water & Light Co 
Marshalitown (Iowa) Lt., Pow. & Ry.—See 

Iowa Ry. & Light ht ie aR ep ei ecep 23 
Maryland Electric Rys........ . - 12 
Marysville-Colusa Branch 2.des Nor. Elec. Ry-119 
Season City & Clear Lake RR-.........__..-.- 69 
Massachusetts Electric Companies (with map). 16 
mo. —% *papapaee St. Ry.—See New Hamp. 

ec ‘ MtdciGdatddnmeain Te 

Massachusctis Northern Rys CUENTA IP YS Fx cag 57 





Mattoon Cit alley altways & Lich Il. P. 8. Co. t 69 
ee a. ey Rallways & Light Co.._..._. 126 


Meadvi Cambridge Springs Street Ry.... 69 
Mondvitio 2" Conneaut e Traction.—See 
North Western Penns ivania I vii teh set aes on ap 69 
Meadville (Pa.) Trac. ce North, Penn. Ry. 69 
Media Glen Riddle & Rockdale—See Uni 
Power & Trans ST a dnintcarllicnan matin cuba 


Memphis Street Ry__........-.....-....-. 69 
Menominee & Marinette Light & Traction..__.135 
Mercer Co. Traction—See nton St. Ry.... 98 
Merchants’ mag Light Co.—See New Or- 

Se 80 
Meriden Moree R ge 9g Conn. Co........-- 78 
—_ ae: * 


Connecticu 
Meridian Light ry RO Co.—See Consol. Cities 
Light Power & Traction ................. 86 


Mesaba Electric Ry-~-.-.-.-.- iatiecie te inte Rbeas tek 
Mesaba Ry.—See Mesaba El. Ry ee ae 
Hs oreo ager YO Riis 

etropo ec.—S t of ding 97 
Metropolitan RR. ee Wash. & Eleo.. 128 


y. 
Metropolitan St. Ry.—See Kansas Ci : 
2°. 71 “arabes Git peters x -§ 
Metropolitan St. Ry. (N. Y.)—See N. Y. Rys 
Metropolitan West Side Elev. Ry. (Chicago). iis ‘oo 
1 





Mexican Light & Power, pF RE ney ce a 35 
Mexican Tramways Co. .................cce 135 
Mexico Santa Fe & Perry Traction.__...___. 135. 
a eB Germantown—See Cin. Day- 
i. Sib SetEnd inn n 4 ce -eraninanes cities widens din 41 

Michigan City Traction Co.—See Chicago Sou. 

Bend & Northern Indiana. ............. 22 
SRUGD, DUNE Gln occnuiie minininmmmmeltheiaithis ehhane tn 55 
Mich. Rys.—See Mich. United Trac_.____._. 62 
Michigan Traction—See Mich. United Rys_... 62 
Michigan United Rys. Co.—See Mich. Un. Tr. 62 
Michigan United Traction... ....cccccccccce 62 
Mid-Crosstown Ry. Co. --- alien eee. 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 

See New Bedford & Onset St. Ry... ....-. 77 

iddlesex & Boston Street Ry............-. 16 

lddlesex Elec. Light & Power Co__.___.. . 73 








lddlesex & Sumerset Trac.—See Pub.Serv.Ry 76 
iddletown H. & S.—See Harrisb. Traction... 58 
Middletown (Conn.) St. Ry. —See Conn. Co... 78 
Milford Attleborough & Woonsocket St. Ry.— 

Se Oe 6 le nS OO Me bo ome die oo dnee ac 
Milford Holliston & Framingham St. Ry.— 














See Milford & Uxbridge Street Ry__...___- 69 
Milford & Uxbridge Street Ry...._._.._.____. 69 
BOGE Oh MEEVEE GURUS Be ccconcccccecscecsacd 57 
Milivale Etna & Sharpsburg Street Ry.—See 

I > i a 102 
DI 70 
atiwaninen Electric Me 70 
Milwaukee Light. Heat & Trac_._.._.._.__._. 70 


Milwaukee Northern Ry........._..... 24 
Milwaukee St. Rvy.—See Milw. Elec. Ry. &L t 70 
Mineral Wells oN Co 135. 
Minneapolis & St. 
Minnea —— St. Ry phe Twin City. Rap. “Tr. 70 
Minn. Paul Rosh. & Dubuque Elec. Trac... 71 
Miss. Valley Interurban Ry................ 135 


Missourl & Kansas Interurban Hy_________. 63. 
I SS as on ces lal wis me estneia oe 14 
Missouri! Water, Light & Traction Co__._.___. 135 
IR a a i 71 
Mobile St. RR.—See Mobile Light & RR__... 71 
Monmouth County rlectric...... 2. ee 66 
Monongahela Street Railway...........___. 102 
Monongahela Valley Traction Co... _.._..- 50 


Monterey (Mex.) Railway, Light & Power ___135 
Montgomery Co. Pass. Ry.—See Schuyl. V. 
Montgomery Light & Trac. Co_....___.___- 
Montgomery Rapid Transit.._........__.__._ 135. 
Montgomery (Pa.) Traction Co.—See Lehigh 
ET San 4 ncupeinhad~akadeeewéies 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
Sie tiscali cn bs sah ie Dy at tai tiles dh eta as rata when tn cite 71 
Montgomery (Ala.) Trac. Co.—See Montgom- 
ery Light & Trac. Co 7 
Montreal Street Ry.—See Mont. Tramways. _132 
Montreal Tramways Co 
may Tramways & Power—See Montreal 
Oe EMR I RS ESC aS ay ee cag ii 13 


er Co yates ease 
Mt. Oliver Incline Plane “Ry. —See P. & B. 
Traction system-.-...........- 102 
Mt. Washingron Street Ry.—See Pitts Rwys 100 
Mousam River RR.—See Atl. Shore Ry. _..116 
Muncie Hartford & Ft. Wayne Trac. Co.—See 


Muncie & Portla . 
Muncie & Union City Traction Co.—See 

Union Traction Co. of Ind -_. --.- 
Muscatine Lt. & Trac. Co.—See Unit.Lt. &Rys. 57 
Muskegon Traction & Lighting Co 71 
Muskogee Electric Z ler 5 ae 
Myersv. & Ca wn © Fred. RR_. ___- 51 
Mystic Val. St. Ry. —See Bay State St. Ry... 16 


& Light 
Nashville-Gallatin Inter. Ry........_..._...135 
Nek ville Aizset Rin -Ges Nase. Hy a Le 3 
ashville Street Ry.—See Nashv & Lt.Co.7 
Nassau Electric RR. -......- he aide adian di oo i 
Natchez Electric St. Ry. & Power Co —See 
Southern Ry. & Light... 72 
Natick &@ Cochituate ‘Street ‘Ry. —See ‘Middle- 
sex & Boston Street Ry... ...._...___..- 16 
0 
Netherlands Tramway Corporation..___.____._. 133 
Nevada (Mo.) Water, Light & Traction  _...135 
Neversi oe Ry.—See United Trac. 


. Trac. Co 
Newark Plank Road. —See Consol. Trac.ofNJ 77 
Newark & South Orange Ry.—See Public Ser- 
iia, eT ania ate it by it i i i oi i ei 7. 
New Bedford & Onset Street R 
New Bedford Middleb. & Broc 
COUN We. FEU cocci acs cuonns adiiewada 
New Brunswick Lt. Heat & Power Co._.....-. 76 
Renton i tines Las a es Co” 
rg range e — 
COUREY BIOS odo cadkénkbowiine 
New Castle & on veel City Trac.—See Wil- 
mington New Castle & Del. City...._.-...12 
nem paasie Electric Co.—See Republic Ry. & 
Sn CIP. csnectinaneincteslibebenee 
New Castle Traction—See Republic Ry. & 
EE PREECE RELIG HOLE DOES TONE 130 
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Page: Page. Page. 
New England Inv. & Security Co..........-.. 80 | Norfolk Cen. St. Ry.—See W. Rox. & Roslin- Olean Rock City & Bradford Ry.—See West- 
New Hampshire Electric Railways. .--.-----.- 59 Gate B Weick ive taddeiuicc ise dies 16 ern New York & Pennsylvania Traction.... 90 
New Haven & Centr. St. Ry.—See Conn. Co... 78 econ 5 & Portsmouth Trac. Co.—See Va. Ry. Olean St. Ry.—See West. N. VY. & Penn. . 
New Haven Street Ry.—See Conn. Co.._.... 78 » Os hs is och Gcve Suk ide dunbins 109 | Oley Valley Ry.—See United Traction Co.... 97 
New Holland Blue Ball & Terre Hill St. Ry... 85 Norfolk (Va.) p34 @ PGMs udocdedcweiics 111 | Omaha & Council Bluffs Ry. & Bridge....-.. 90 
New J & Hudson River Ry. & Ferry— Norfolk Street .—See Norf. Ry. & Lt. Co_.111 | Omaha & Council Bluffs Peds cvdiie 90 
See Public ‘harvies Dl ids anwongds conccece 77 | Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 16 | Omaha Council Bluffs & Suburban Ry.—See 
New Jersey & Pennsylvania Traction.___...- 127 | Norristown Pass. Ry.—See Schuylktiil Valley Omaha & Council Bluffs Ry. & Bridge Co.. 90 
New Jersey Traction—See Con. Trac. Sys.... 77 TROD. Walitbadisiiii dnbiddodbbsdsiée 97 | Omaha Lincoln & Beatrice Rallway Co... _.--.- 65 
New London & East + Aya St. Ae Lithbwhabiws 80 Northampton erest. TEP oc cc ccddedispchude 87 | Omnibus Cable Ry.—See United RRs. of 8S. F.118 
New London Street By -—See Conn. Co__.._. 78| Northampton & Amherst St. Ry.—See Con- Oneida Railway Co........................ 1 
New Orleans & Carroliton RR. Pient & Power necticut Valley St. Ry........-...-.-----. 57 | Oneonta - Mohawk Val. RR.—See Otsego & 
Co.—See New Orleans Ry.___.........-.-. 80 | Northampton Easton & Washington Traction. 47 Tat wdc vcvetodlice db i ctésadotsua 90 
New Orleans City RR.—See New Or. Ry.__-_.- 80 | Northampton Traction Co. (Easton, Pa.)—See Ontario Lt. & Trac.—See N. Y.State adeeb * 
New Orl. City & res RR.—See N. O. Ry..-. 80 Northamp. East. & Wash. Trac... ...-- 47 | Orange County Traction Co_.__............ 
New Orleans Gas Light Co.—See New Orleans Northern Cambria Street Ry__.....---.----- 91 | Orange & Passaic Valley Ry...............- 44 
meway @ Light... ............c..-cece 80 | North Carolina Public Service Co___.......-- OF 7 URREE OORT OR AA + wae bedics.© Sedecuetin 107 
New Orleans & Grand Isle Trac., Lt. & Pow_.135 | North Hudson tf pr Ry .—See Public Ser.Ry 76 | Orleans RR.—See New Orleans Ry ........-- 80 
New Orleans & Pont. RR.—See New Orleans North Jersey St. Public Service Ry. 76 | Otsego & Herkimer.__....... 2.2... ee 90 
BO 2) EAR as Kin cecdccdisocscssiqucus 80 | North River Ry ies ee Hudson Valley Ry.... 5)| Ottawa (Canada) Electric Ry...... ....... 133 
New Orleans Ry. & Light Co. (with map)... 80) Northern Cambria GGG Cal dis catuavemavoee 91 | Ottumwa Railway & Light Co____.._....... 
New Orleans Traction Co.—See New Orleans Northern Electric Co.—See Nor. Elec. Ry_...1 19 | Ottumwa Traction & Light Co.—See Ottumwa 
DEE @ BeGec aoposncessouguencciaceds 80 | Northern Electric Ry. (Cal.)............-..- 119 Railway & Li 4 Rone cnensccnawevneebos 
N ‘Wess & = i tocente nt she Ry .—See Cincinnati Northern Electric Ry. (Scranton) ..........- 135 | Owensboro City RR.........-. 2 eee 90 
~tGivovensbbesswevec 42 | Northern Illinois Light & Traction Co....... 27 
Nempene ium —See “Ne ewport & Fall River... 18 | Northern Indiana Ry.—See Chicago South pore Coast Power—See Puget Sound Trac., 
Newport St. Ry.—See Newport & Fall River. 18 Bend & Northern Indiana Ry........-.-.- 122 at i ee ki clic dwacusebuek® 
Newport & Fali River Street Ry.....-..-.. 18 | Northern Texas Electric Co__..._.........- 51 Pacific SR gc ebdackaiiockchsdviivioe 6 
Newport News & Old Point Ry. & Electric... 58 | Northern Texas Traction ( ay A Worth) _____- 51 | Pacific Gas & Electric Co. (with map)... .-.-.-- 116 
Newport & Providence Street Ry_.....-.-.-- 87 | Northern Ohio Trac. & Light Co. (with map). 5 | Pacific Northwest Traction Co______.. .-..-- 120 
Newton & Bos. St. Ry.—See Middiesex & Bos. 16) Northern Ohio Traction. pow + Northern Ohio PAGEO- Tee GOba sna cdntetsrusidowan 
Newton St. Ry.—See Middlesex & Bos. St. Ry. 16 Traction & Light Co............-.......- 5 te ye City Ry. Co.—See Paducah Traction 
Newtonville Bap stake St. Ry.—See Mid- Northumberland cO0. (Pa.) Ry. ay Light _--- 135 ight Stata ie iin Cabo via didmlbie 
dlesex & Boston....................-.-. 16 | Northwestern Elevated (Chicago) .._. ._--.. 34 Posten Street Ry.—See Paducah Traction & 
Newtown Ry. a N. Y. & Queens Co. Ry... 66 | Northwestern Ohio Ry. & ‘a Co.—See IAG Ciierioninngs bndbadnencaddmesuabeen 
New Williamsburg & Flatbush RR.—See General Gas & Electric Co_.-......-.-..-.-. 87 | Paducah Traction & Light Co__..........-- 91 
Brooklyn Rapid Transit...........-..-.-. 18 | Northwestern Pennsylvania Ry._..-.--. .---- 69 | Pan Handle Trac. Co.—See bah ne Trac. .105 
New York City Interborough Ry. Co..-....-.-. 84) Norwalk Gas & Electric Co — Cleveland & Parkersburg Marietta & Interurban Ry------ 91 
N. Y. & Harlem RR.—See how. York Rys.... 83 Southwestern & Columbus... ......-.--.-.-- 37 | Parkersburg (W. Va.) & Ohio Valley lectric.135. 
N. Y. & Long Island Traction............-.- 66 | Norwich Street Ry.—See Conn. Co.......... 78 | Park *. Clif? House.—See United Railroads of 
New York New Haven & Hartford Ry._-__-.-.-- 77 | Norwick & Westerly Traction Co__........-. 87 BOR. PRORSMSS... cendcocuncnasacioindunvies 118 
New York & North Jersey Rapid Transit --__..135 Park *4 Ocean eps _—See United Railroads of 
N. Y¥. & North Shore Ry.—See Long Island C2kiand © ROG BP dh dé sd oo ewcasoes detec 135 BR ET ee eee ee oe 118 
Rn EG. clint edetiaduadstdadcadisese 66 akland Antioch & Eastern__.___._.__.-_-- 135 | Parkside Elec ¢ Ry. — See San Fran. Elec. Rys.118 
N.Y. & North Shore Traction (Roslyn) -..-..-.-. 113 | Oakland Gas Light & Heat Co.—See Calli- Pasadena & Mt we ewe ly .—See Pac. El. Ry... 66 
New York & Port ae Ry.—See New York fornia Gas & Electric Corporation. ----- -. 116 | Pasadena Rapid Transit__.............-.... 135 
Westchester & Boston._._......-........ 79 | Oakland Railways—See United Properties Co_ 89 pansneeute Street Hk ve Power Co... .....-. a 
New York & Queens County Ry., L. I. City... 66 | Oakland San Leandro & Haywards canteens Passaic & Newark El. Tr.—See Cons. Trac. Co. 
ar. I owe 82 See Oakland Traction Co re 89 pommeneer & Belt Re —See Ky. Trac. & Term. és 
New York State stiwaye (with map)_...... 111 | Oakland Term. Co.—See Oakland Rys. TSE na be Sal 89 | Paterson ag | a ae Public Service Ry... 76 
New York & Stamford Ry.__._............. 79 | Oakland Traction Co.—See San Fran.-Oak. Paterson & Passaic Gas & Electric Co... .-. 73 
New York Westchester & Boston Ry_.._.-.~.. 79 Term. Rys 89 | Paterson Ry.—See Public Service Ry......-.. 76 
Niagara & Erie Power.—See Buff. & L. E. Tr. 22 | Oakland Traction “Consolidated—See Oakiand Paul Smith’ s Elect. Lt. Power & RR my Gees € 135 
Niagara Falis Pk. & River—See Int. Trac... 22 RU MAD. Lin obe che tbe dtismuannedbeodeu 89 | Pawcatuck Valley St. Ry.—See Norwich & 
Niagara Falls & Suspension Bridge Ry.—See Oakwood Strest Ry. Oo. 2... ccecccccecccccs 43 Westerly Traction -- --. -- 87 
International Traction._...............-. BS | CORR BOs Bl ks acces ctiasdscndncanddsve 66 | Pawtuckct St. Ry. —Sce United Trac. & Elec. 79 
Niagara Falls Whirlpool. & Northern Ry.—See Ohio Central Traction—See Cleveland South- Peekskill Lighting DD Meintiviniésn dis donee 91 
eineeee tee TG ith pbddwoebon dank » 22 western & Columbus Ry.----.-.-.-.---.------ Be tees POE Bl. bie dadesacdscccnendacdsnen 135. 
' ree Ry. (Electric) Si has nes tabi quinits 87 | Ohlo Electric crore ae OE vibbasdbhedédtamined 40 | Peninsular Railway ok ss Shes ah te civic ch idhis'ed sin tn chips 119 
Niagara se “Catherines & Toronto Ry... ...-- 133 | Ohio River Electric lway & Power... ...- 105 | Pennsylvania & Mahoning Valley Trac. Co.— 
ols Electric Light & Power___........... 73 | Ohio River Passenger Ry. .........-...-...-- 47 See Republic Ry. & Lt. Co... 2... 30 
Ninth Avenue RR.—See New York Rys-_-.--. OS | Cee Snes OO on wnonsiwdec kde cidekoncved 35 | Pennsylvania & Ohio Ry ..___.....__..._-- 9 
— & Atlantic Terminal—See Va. Ry. & Ohio Valley Elec. Ry.—See American Rys_... 93 | Penn Street Passenger Ry. (Pittsburgh) —See 
BRIERE RISC 0 RE REL SE aa Pe ams pe 5b ST ED 109 | Oklahoma Electric Term’! Co.—See Okla. Ry. 90 COU I i. ak Be 102 
Norfolk & Bristol Street Ry._.............. 122 | Oklahoma Rallway Co..-..-...-.......---.. 90 vuneeee Electric ’ Terminal Ry.—See Pensa- 
Norfolk City RR.—See Nor. Ry. & Let. Co_.111 | Old Colony St. Ry.—See Bay State St. Ry... 16! cola Elec. Co................ lineal aint ieee ae 
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Pensacola Electric Co..............-...-... 1 
People's Elevating Co. Pub. Serv. Ry... 77 
he od s Gas & Electric Co. (Burlington) .—See 
Bur ar rae og la eg i 23 
People’s | assenger Ry.—See Union Traction » 
People’s RR.—See Syracuse Rapid ony abe 
ae ot Ry. (her ten, “ya! Amer. Rys- oS 


8 

People’s St. Ry. RY vest Newb Mass .)—See 
Lowell Lawrence & Haverh wry, 

People’ 8 grncts Co. ny 


poopie. s Trac. (Phila., Pa. rs. 

People’ s Tramwa way Co.—See Conn. Co.._._..- 

Peorla Diosmimeton & Champaign Trac. Co.— 
See St. Louis Springf. & Peoria........... 26 

Peoria Lincoln & soo Ry.—See St. Louis 


Peoria way Co 
Peoria Ry. Term. Co.—See “‘Ry. & Ind.” Sec. 
oe Federal 


Petaluma & 
Philadel elphia Bristol & Trenton Passenger Ry 

v See ‘Trenton Bristol & Philadelphia St St. Ry. 99 
ae City Pass. Ry.— Unlo 


System 
aoa S Co. Mey pee Pit atimisbarew Ov 


Philadelphia —See Union Tr.Sys 96 
Philadelphia é Easton Hieotric ibe diicmnane 46 
hg ne em & Garrettford St. Ry. Co.—See 
Pp — & West Chester Tract........ 94 
Philadelphia & Gray's awe f Passenger Ry.— 
See Wes crac YY ees 
ro ~*7 Lehigh Valley Traction.—See 
Valley I Ts ch seven cp te enki ances dite 7 
prifed. phia Railways Co.................. 99 
Philadelphia Rapid Transit Co__............ 94 
Philadelphia & Suburban Elevated RR...-.-. 135 
Philadelphia Traction.—See Union Traction... 96 
pe & West Chester Traction... 94 


Philadelphia & Western Ry. ....-.-.-.-.--..-.. 99 
Philadel pale & Willow Grove Street Railway— 
See Philadelphia Rapid Transit 94 
Phoenix Gas & Electric Co__.......-.-....- 99 
Phoenix (Ariz.) Railway Co___....-.....-.- 135 
Piedmont & Northern Ry.—See PiedmonttTrac. 28 
Piedmont Traction Co..-........-.--.--.... 28 
Pitcairn & Wilmerding Street Ry.—See Mon- 
GED TOCGES Ti ding we dinsc wince agedavscc 102 


Pittsb h All Saat & Manchester Traction. 
—See pasar action System. . ~~. - 1 
Pittsburgh & Allegheny Valley Trac. Co.—See 


West Penn Trac igi 
Pittsburgh & Beaver Street Ry jinamieaia 104 
Pittsburgh & Birmingham = manganese Ry.— 

See Pittsburgh & Birmingham Traction_.__.102 
Pittsburgh & Birmingham 1 
Pittsburgh & Butler Street Ry 
Pittsburgh Canonsburg & Washington Ry ...100 
Pittsburgh & Charleroi Street Ry.........--. 102 
Pittsburgh Crafton & Mansfield Street Ry.— 

See Pittsburgh Railways Co..........---.- 1°0 
Pitts. Harmony Butier & Ree Castle St. Ry. 105 
Pittsburgh Incline Plane.—See Pittsburgh °. 

Birmingham Traction System___......_-- 


5 | Pittsburg 





Page 
—— & Kansas Olity—See Joplin & 
Pittsburgh R 


est 
h elnamess & 
McKeesport & 
Lee .) Ry. & Light Co eee oy ee 


ao oo 


Pittsbu 


il? Dr «4 ee aeseeadenantacaewananed 
Pittsburgh Traction 
“ae of se ll 5 ag nae Ry.—See 
Plitetnche& Westinoreland Ry.—-See Pitts. 
K _ Westmoreland._._........- 68 


Ry. 
Pittaton — Car.—See Wilkesbarre & Wyo- 
y Traction System..-.........-.. 98 
Electric vo -—See Somerset y 


Union & Middlesex Lighting............. 
Plainffeld St. Ry. bile Service Ry.... 76 
Plattsburgh Traction Co.................-.. 


Plymouth Bridge Co. —See Wlilkesbarre & 
yo Valley Traction................ 98 
Plymouth & Kingston Street Ry.—See Brock- 
ton & Plymouth Street Ry............... 105 
SP ED Ga ick cts is adil exsaidink shen lets pices os Oh 133 
Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line......... 46 
Port Jervis Traction Co .................--- 105 
Portland & Cape Eliz. Ry.—See Portiand RR.107 
Portiand City & Oregon Ry.—See Portland 
Railway Light & Power Co___......_.... 107 
Portland (Me.) Elec. Co.—See Cumb. County 
Power & Licht 1 
Portland Eugene & Eastern Ry--.-.- 
Portland General Electric Co.—See Portland 
Railway, Light Se GOackwn cand sewes. 107 
Portiand (Me.) R 
Portland Ry. Co.—See Port. Ry. Lt. & Power.107 
Portland Ry, Light & Power Co. (with map) .107 
Portiand (Conn.) St. a Conn. Co.__ _.. 78 
Portland & Yarmouth Elec. Ry aioe Port. RR.107 
Porto Rico R ie - GEah snah verektite edd wikeene 133 
Portsmouth Dover & York Street Ry.—See 
Re EEO BT citdsebevakdcdéidwacdcen ao 
Portsmouth & Exeter St. 
IIS i i 59 
Portsmouth vg & York Street Ry.—See 
Atlantic Shore 
Portsmouth (Ohio) “Sireet RR. & Light Co..__.107 
Potomac Elec. Power Co.—See Wash. Ry.& E1128 
Pottsville & Reading Ry.—See E. Penn. Rys.107 
Pottsville Union Traction.—See E. Penn. Rys.107 
Poughkeepsie City & Wa Lew Falls Elec yl 09 
— Street My Tan ited RRs. of S. F_.118 





Power Transl ight (Oaliforniay See San 
Joaquin Light 1 * ‘sd Corporation....._ 11 

.. £3, .. 3.) epee pee 119 

Princeton Lt., Ht. & hen: iach dic ak edhe i on abd 76 


Prospect Park & Coney Island Ere tae Ore Poe ae 22 
Providence & Danlelson Ry.—See Rhode Is.Co 79 





VoL. LXXXXV. 














P 
Providence & Burrillville Street Ry.—See 
Rhode Island Co 
Providence & Fall River Street Ry.......-... 9 
Providence ya Co ory Rhode Isl. ey 79 
eY & Taun. St. Ry.—See Globe St. 











OY owt ccc cccc ccs vcctecesbagesese 
Pueblo” & Sub. Trac. & ~ om Co.—See Arkan- 
re Wik, Bass Bet, GO POU dacicgacceuundvuc 109 
Pueblo Traction & Lighting —See Arkansas 
Vee Bee is £6. @ POW. ccccaoscccecccsass 109 
Puebla Tramway Lt. & "Power ilenieideneneh exithde 35 
Public Service Soaeen (with map) -...... 72 
Public Service Gas Co__.............-...-.- 73 
Public Service Electric Oe sea tins ahead aia 73 
Public Service Investment_...........-- Jos 2a 
Public Service Ry. (with map)_..........-.-- 76 
Public Utilities Co.—See Union Ry., Gas & E1_123 
Public Works Co.—See 


Bangor Ry. & Elec.Co. 12 
Puget Sound Electric Ry __...._.......-.-.. 121 
Puget Sound international Ry. & PowerCo..120 
Puget Sound Power Co.—See Seattle Elec. Co.120 
Puget Sound Trac., Lt. & Pow .............120 
Putnam & Westchester Traction Co..........- 91 


uakertown Traction.—See Leh.Vy.Tran.Co 7 

uebec Ry. Lt. Heat & Power .._....___.- 133 
Queens Ry Co. New York & Queens Co. ise 
Quincy (Ill.) Horse Ry. & Carrying—See 


Quinc ie wos robebndes 
Quincy Ry.—See Western ‘Rys. & Lt. Gn atin 27 
Ri ann & Power Development Co-—.......- ed 

allway & Lt. Securities (Boston) ........- 
a St. Ry.—See Carolina Power & Lt. Co. 108 

Rallwiy (Detroit).—See Detroit & 

ort Huron Shore Line_.............-... 
Rapid Transit St. Ry.—See Consol. Trac. Co.. 77 
Reading City Passe Ry —ae Reading Tr. 97 
Reading & Lowell— Bay S EL aa 1 
mon Be & Temple Electric Ry.—See 

RR RPE PSS SS Sy a 
Reading ” Traction——See United Traction... -- 97 
SD I = C l  as 97 
Readint Wakef. & Lynn—See Bay State__._ 16 


ing & Wolmensdorf—See Reading Trac... 97 
Redlands Central Ry.—See Pac. Elec. Ry... 66 


Redlands St. Ry.—See Pac. Elec. Ry........ 66 
Republic Ry. & Light Co. (with map)______-_- 130 
I I ew cuke 79 
Rhode Island Suburban Ry............---- 79 


Richmond Light & RR. Co 
Richmond (Va.) & Henrico Ry 1 
—— Ry. & Elec.—See "Virginia Ry. -. 
i il A 
Ridge Avenue Passenger Ry.—See Union 
Traction System 
I 73 
Rio de Janeiro Tram., Light & Power, Ltd___134 
Riverside & Arlington Ry.—See Pac. Elec. Ry. 66 
Riverside restos CEE SE ST Re ee oy ee ee ee tae 77 
Roanoke Ry. & Electric—See Roan. Tr. & a4 93 
Roanoke Traction & Light—See Amer. R 93 
maqgnenver City & Brighton—See N. Y. 
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Bochester-Corning- Bimire Traction Co.....-.- 135 | St. Louls & St. Charlies Brid OSiiccniinciaie 114 | Scloto Valley Traction Co..............-.--- 42 
Rochester Eastern Rapid Ry.—See New St. Louls St. Charlies estern RR.—See Scranton & BOGE Pel ncwncccapiewl ~135 
York State EE SER ene we eee yr 111 Missouri Electric RR cvddat dhetiiivieineaiae 114 | Scranton & Carb. Trac.—See Scranton Ry.... 93 
Rochester Elec. Ry tee N. Y. State Rys...111 | St. Louls & Spring. Ry.—See St. Louis Spring- Scranton Dunmore & Mo. Tk—See Scranton 
Rochester & Manitou RR... ...--.--.--.----- 113 BONS @ Fi ok weediinns Sa cdtiawidecbdeadea . 26 Ml itnvrévediabebedationbbtandd avi tadbiecs 
Rochester Ry. & Light.—See N. Y. State Rys_111 | St. Louis gfield & Peoria RR...-..---- 26 Scranton & spner ng Tr.—See Scranton Ry... be 
Rochester Ry.—See . State Rys_....-..- 111 | St. Louls & Suburban Ry.—See United Rys.0o.114 | Scranton Ry.—See Amer. RIG. HG, wcadsodess 
Rochester & Sodus Bay Ry.—See N. Y. State St. Louls Transit—See United Rys--.-...---- ~114 Sea Beach Ry.—See Brooklyn R. T.....---- is 
USbN EEN e Side bein we deceecwosen 111 | St. Paul City Ry.—See Twin wits Rap. Trans_ Sea Coast Traction.—See Atlantic Coast Elec.. 9 
Rochester & Suburban Ry.-....-.-.------.-.-- 113 | Salem & Wakefield—See Bay State._....---- Seashore Electric Ry., Asbury Park—See At- 
ester . RR. (with me +. 589 Salisbury & Spencer Ry.—See North Car. lantic Coast Electric Ry_...........-.-.-- 
Rockford Beloit & Janesville RR.—See Union Puvile. Servess Goa on cd dn cc vowervacs codon. Oe — ony Ry —See Seattle PV iicddncoosssé 120 
Railway, Gas & Electric Co__........-.--- Salt Lake & Ogden Ry__..........------- 114 | Seatt D Gc uct ideiaiaioddnane dead 120 
Rockford & rt Electric Ry.—See Union San Antonio Gas & Rlevtric—See So. Lt & Tr i14 Senttio- eannse Trac. Co.—See Pac. Northw 
Rallway, Gas Blectric Oo. ...........-- San Antonio Trac.—See Southern Lt. & Trac.114 TG dda ccticin Dida nn wndeet seu 120 
kford & Interurban Ry.—See Union Rail- San Bernardino Inter. Ry.—See Pac. Elec. he 66 | Seattle Ry.—-Gee Seattle Electric — daaecwad 120 
way, Gas & El DP aeliddn tie dhvedhdgee 123 | San Bernardino Valey "Trae. Co.—See Pac Seattle Renton & Southern ny a ic ctn win sheets 121 
Rock Island Southern ae ee ee 51 Elec. Ry. --- __ en ue ceneeeee-. 66] Seattle Snohomish & Everett P on ua dedge tc dReee 
Rock Island Southern Railway___..........- 71 | San Diego Electric Ry___........--..------- 16 und 


Rockland & Abington Street Rallway—See 
So. Shore & Bost. St. Ry___............. 


6 
Rockland Thomaston & Camden Street Ry..113 
Rockport Street Ry.—See Bay State____._-- 16 

Rockville Broad Brook & East Windsor St. 
y.—See Hartford & Springfield St Ry..126 
Landisvill 85 


e & Mt. Joy 

Rome Oy St. Ry.—See Utica ‘y 
Valle IEEE OES IE ESN EE OE 
Rome (Ga. ’ Rallway & Light Co_______..-_-- 
Roxborough Chestnut Hill & gate Ry. 


Schuylkill Valley Traction.......-.- 
Rutland City Elec. Co.—See Rutland Ry. Lt. 
ae. . csan dswwen 


Rutland Ry., Lt. & Pow. —See ‘General Gas & 
Electric ld sis 


Co a 87 
Rutland St. Ry.—See Rutland Ry. Lt.& P.Co. 87 


Sacramento Electric Gas & Railway—See 
California Gas & Elect. Corporation. .-...116 
Sacramento Short Line Ry.—See San Fran.- 


Oakland Terminal Rys_._.........-.-..-. 8&9 
Sacramento Valley Electric RR- Jc ee bo bec Re 
Sacramento-W land Elec. — —See North- 


ern Electric Ry --- 
ee ae a, ‘Rallway BE Seek a ET oe 
Sagina yg Fay one ties Mich. Light Co... 53 
Sarinaw Ie PP Sak a ak he 1 
ar Valley Traction _-See Saginaw- Bay 
SEATTLE ES, 
St. Albans St. Ry.—See St. Albans & Swan- 
EE IN en Lee eb 
St. Albans & Swanton Trac. Co -113 
. Charles Street RR.—See New Orl. Rys. “Co. 80 
Francois County Electric__.........---. 135 
. Joseph Ry... Light. Heat & Power (Mo.) — 
St. Joseph & Savannah Interurban Ry. —See | 
St. Joseph Ry., Lt. & Heat Co ____-_----- 
St Louis Cable & W. Ry .—See St. L. & sab. 114 
St. Louls Decatur & Champ. Ry.—See Bloom- 


cov cate 


St. Louls Elec. Terminal] Co.............-.-- 
St. L. & Mer. River RR.—See United Rys. Co. 114 
St. Louls Montesano & Southern. _____-_- 135 
St. Louls & Northeastern Ry.—See St. Louls »# 

Springfield & Peoria 26 





1 
Sandusky Norwalk & Mansfield Electric Ry... 87 
Sandusky Fremont & Southern Ry. ...-.-.--. 39 
San. Win. & Amher. Ry.—See Det. Un. Rys. 46 
—— 4 Cape Porpoise Ry.—See eg wre se 
Pan’: Lpapweneddcobeoupenbasetes 
San Francisco Electric Rys.—See Railroads & 
Power Development Co........-...------. 
San Francisco Gas & Electric Co.—See Pacific 
Gas & Electric... _. 
San Fran. Napa & Calistoga Ry 
San Francisco Oakland & San Jose Cons. Ry.—. 
See San Fran.-Oakland — DE Gudeee vd od 89 
San Fran.-Oakland Term. Pow. Co .......... 89 
San Francisco-Oakland Term. Rys. (with map) 89 
San Francisco & San oe ll Electric—See 
United RR. of San Francisco........-.-.-. 
va F A yg rng Vallejo an Nar a e  Vailey RR.—See 


deco ceccce coed SG 


Napa & Calistoga Ry-....-.---.------- 19 

San Joaquin Light & Power *Gorporation wottde 11 

San Joaquin Valley Electric Ry..........-...135 
San Jose-Los Gatos Interurban Ry.—See Pen- 

ROE Di tvdkacddcacidodinbcesees boline 119 

 SOED Dees boc enschds avdncccudens 119 

San Jose Terminal Ry ..-.-.---.- cebocws tenee 


San ae & Santa Clara RR —See San Jose 


Rs 

San Jose Short Line Ry.—See San Fran. -Oak. 

Terminal Rys ..-... hicus ae 
Santiago (Cuba) El. “Lt. & "Traction aks Ak ..135 
Sao Paulo Electric Co., Ltd..-..-.-...-.-.-..134 
Sao Paulo Tramway wLignt « rower Co..134 
Sapulpa (Okla.) & Inter. Ry -- - - -135 
Saratoga Traction—See Hudson ‘Valley Ry__ 5 
SAvVanEan Beecerw OO... cccccccoccesecss 11 
Savannah Thunderbolt & Isle of Hope Ry.— 


Savannah Electric Co.._..........-.-.- 119 
OER ETE a Se ee OO re 113 
Schuylkill Dauphin Traction Co_......-.-.. 109 


a Electric Ry.—See East. Penn. Rall- 


nebulae 107 
Schuylkill Ry B  Stabuguh comet Ent 52 
Schuylkill Traction (Girardville, Pa.)....... 52 
Schuylkill Valley Trac.—See Reading Tran.Co. 97 





a Interurban—See Puget So 


ectric Ry ame 
eS P nad Co.—See Puget “Sound 


WP i. midi ick ov tainedelee be Oe 
genius aatece ONS DANO oi eae 135 
Sea View RR.—See Brooklyn Union El.....-. 21 
Sea View RR.—See Rhode Vsland GP nediisaio 79 
Second Avenue RR. (N. Y.).-.-..-.--------- 


83 
Second Avenue Traction—See United Traction102 
Second & Third St. Pass. Ry.—See Union Tr. 96 
Sedalia Lt. & Trac. *“Co.—See City Lt. & Tr. Co. or 


Selma Street & Suburban Ry. ..........---- 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System......... 06 
Seventeenth St. Incline Plane Co_........... 104 
Shamokin & Mt. Carmel Transit Co_.__._.--.- 121 
Sharon & Newcastle Rys.—See Republic Rail- 
WO: @ Ph alk Naw cde dade. Gecdctete 130 
Shawnee-Tecumseh Traction Co__.....-.---- 121 
wo n Light, Ft & Ry.—See Sheboy- 
lway & E Satin iconodéiak 122 
Shebo boygan Rallw voy ie © Electr DB Bina abo cswns 122 
Shelburne Falls (Mass.) & Colrain St. Ry..... 135 
Sherbrooke (Que.) Railway & Power... .-.-.-- 133 
SD Late Ce be kk voce deéwe SJbdbeeecsse 76 
SROTe LO Tees. TR. ce kc bv dc cc cu docttcds 
eens TVG GO. cng pada noctsschmseeue 122 
Sierra & San Francisco Power Co.........-.- 118 
Sioux City Service Co. .........-.-c-cccscaa 122 


Co 

Sioux City Traction—See Sioux City Ser. Co..122 
Sixth Ave. RR.—See New York Rys.-.-.----.- 3- 
Slate Belt Electric Street Ry 
Slatington St. Ry.—See Lehi h Valley Tran... 7 
Snyder Av. St. Ry.—See Phila. Rap. Tran... 94 
Somerset Union & Middlesex a Co .... 76 
Somerset (Ky.) Water, Lt. & Traction 135 


Somerville Horse RR.—See Boston Ei. ree 14 
South Bend & So. Michigan Ry.—See Southern 
SEE DO ion ds wedseotediiacadcedsine 122 
1 parce Ry.—See Brooklyn 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 30 
South Carolina Light, Power & Ry... --....135- 
South Covington & Cin. St. 7 —See Cincin- 
nati Newport & Covington 
South Ferry—-See Broadway Pi 
South Jersey Gas, Electric & 
South Orange &« 


venth Ave... 83 
RUSE ccscces 
Maplewood Traction. -- -- 





a, 


eo 








Investi 
of provecte 
Entire 


develo 
engin 





DAY & ZIMMERMANN 


SUCCESSORS TO 


DODGE, DAY & ZIMMERMANN 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


tions and re made of Electric Railroad, Electric Light and Gas properties and 
men 

g and construction work in connection with new developments or reorganizations, 

Methods worked out for obtaining high efficiency of operation. 


Industrial Department 


Industrial Plants examined and reports made recommending improvements and - ie geen 
modern shop methods, to effect the greatest econom 
New Industrial Plants designed, constructed an 


equipped. 


Philadelphia 


of manufacture and administration 








rt ne te ee 











J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


ENGINEERING DEPARTMENT. 
Reports on and designs Water Power Developments, Electric Light and 
Power Properties, Electric Railways, Gas Plants, Steam Railroads, etc. 


MANAGEMENT DEPART “\ENT. 
Operates Electric Light and Power Plants, Gas Works, Electric Railways, 


etc., for individuals or corporations. 


Water Works, 


and corporations. 


FINANCE DEPARTMENT. 
Assists in financing meritorious enterprises. 


CONSTRUCTION DEPARTMENT. 
Constructs Water Power Developments, Electric Light and Pewer Plants- 
Gas Works, Electric Railways, 


Steam Railroads, etc. 


PURCHASING DEPARTMENT. 
Acts as purchasing and forwarding agent for individuals, contractors 


43 Exchauge Place, New York 


First National Bank Bldg , Chicago 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane. Cannon St., LONDON, BE. C. 


Alaska Commercial Bidg., San Francisco 
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Springheld Ry. Cos.—See New Eng Invest 





~~ —-—-—-—--- = — 


Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 72 


EE eI EAE AN te BTR eR CBee. 80 | Tennessee Ry. Light & Power... -.--- 

Sosacen’ (Mo.) Ry. & Light Co.___. ...-.-- 85 | Terre Haute Indianapolis & Eastern Traction 
a a Id aes.) St- Ry.—See New Eng. OD vc wn cece ocacccssecenccscacscesesoce 60 
Bo Gen... O24 se Ge mdibn denn ude 0| Terre Haute Traction & Light Co__....._... 60 

Springneid (Mo) Traction—See Springfield Terre Haute & Western Ry. Co. Terre 
ig Ae Se I oe ia ae eS ie 85 Haute Traction & ore is ny nich ince chide nd anciceaaioks 61 
Springfield roy) SF PL Bl kvercicacdbdcéavs Coes Dee Dn CO... ni i cadobdéasdebedeaee 42 
Springfield (O.) & Washington SE cst on hatin tad 135 | Third Avenue RR. (N. Y.)........-...-.-.- 84 

ringfield & Xenia Railway..-._.......... 123 | Thirteenth & Fifteenth ee. Pass. Ry.—See 
ord R leer RR Rae 78 Union Traction System. ................. 96 


Corp 
Suandard — & Elec. Co.—See “‘Ry. & Indus- 
trial’’ Section. 
Stark Electric RR 





Thirty-fourth St. Crosstown Ry:—See New 
Ce DU RL are Oe. ak cia aie dani ae & 
Tees POE CO. oddc dese ct cu sbeede ce ese 
Tidewater & Southern Ry -. So 
Toledo Bowling Green & Bouthera ‘Traction_..127 











Page. ° Page: 
South Side El. RR. Chicago............-. 34 kStaten Island Midland AER RENSEEPR PRES COS or pO 123 poeee Columbus Springfield & Cincinnati Ry.135 
South Shore & Boston St. Ry.—See Bay State petnway i ny ee N. y. & eo. Co. -. 66 — Sere Street Ry.—See Toledo l- 
PR ane ied did dWUEWUS ou dud 16 & East Liverpool Ry. & Lt. Co.. 47 BG diic wsddnicscvcvaicdecdsucle 
atinet diedia db Ghd ds dead 91 Steubenville M & Ohio Valley lon— mays & F ayette & Western R Dl < stpuncdinneseeee 
South West Missouri! Railroad---.-....-. .-129 See Steub. & Wheel. Trac............-».. 105 | Toledo & Fin dlay St. Ry. —See Toledo me peter 
South Yuba Water Co.—See Pac. Gas & Elec. Steubenville Traction & Light Co —See Steu- Green & Southern...............--...... 
BOs web SN GSS ie ewe ST aa hc i ca dvie 16 benville & East Liverpool Ry. & Lt. Co.._.. 47 | Toledo Fostoria & Findlay................. 1 
Southern Boulevard RR.—See Union Ry...-. 9 Steubenville & Wheeling Traction Co.—See Toledo Fremont sana Norwalk St. Ry.—See 
Southern Elec. Ry.—See Un. Rys. of St. L_.11 Wheell GR ricci dedeucdvigunes dime Lake Shore Elec..............-..--.----: 37 
—— Electric Securities Co.—See United Stillwater & Mechanicville—See Hud. Val. Ry. 5) Toledo Gas Light ree Coke Co.—See Toledo Rys. 
Public Utilities Co_........2. 2252. eee Stockton Electric RR..................-..- OO i ar a ih el Bil 26 
Southern Light & Traction hg (Natchez) —See Suburban Railroad (Chicago) -............-.. 4 Toledo’ Heat & Light Co.—See Tol. Railways 
Southern uiway.& Ligh Gee ctn cca Suburban Rapid Transit Co. (Winnipeg) - -- . -- 134 OD Mien td spawedtibdwn beddueoose's 
Southern Light & ion (San Antonio)....114 | Suburban Rapid Tran. St. Ry., Pittsburgh, Toledo & Indiana Rallroad ..........-..---- 
‘Southern BD SN otdud oSbds nc buvescwcs PO hss vaiclnn ode dhe cudisssu « Sbdbs gevuaen = & Maumee—See Maumee Valley Raill- 
Southern Ohio Traction—See Cin. Dayton & Suffolk Syndicate—See Suffolk Trac. Co.-... 91 MEGS @ Eee cociidcdtdddiioccwcesdcccavts 126 
BED SOGGL dudiuto Cee ciccia dtd 01:5 DOOR TeNete VO. direc cndcccscsciccsccndc 91 | Toledo Port Clinton & Lakeside Ry. Co.—See 
Southern Pennsylvania ome Mibiciasinde 98 | Sunbury & Susquehanna Ry -- - hint be dusig LOO Northwestern Ohio Ry. & Pow. Co..-..-.-- 87 
Southern —— SP Tee GIO sa cviddcccosecs 72 | Susquehanna Ry. Lt. & Pow. Co.—See United Toledo Rallways & Light Co............--.-.- 26 
SE EM ae ib Us be dacecoccuces 30 Gas & Elec. res — Traction—See Toledo Railways & Lt. 
Southern Traction Co. of Illinois...........-. 135 | Sutro RR.—See United RR. of San Fram | (On nook cmc ccccce swe + secs een cce cece 26 
Southern Traction—See Pt’gh Rys. Co...---. 100 BED oo oe ccc csdedgn sedegobosqesseugsace 118 Toledo Urban & Interurban Ry.—See Toledo 
Southern Traction (Dallas)...............-. 42 Sutter St Ry.—See United RR. of San Fran- owling Green & Southern a 127 
‘Southern wieqonain PE disk et bdaeibowe GST | GR Aiidax dehoun dhe ctigdigcccedbiidedqcss 18 | Toledo & Western RR. ...............-.-. 126 
Southw St. Ry.—-See Phila. Rys. Co.... 99 Svan ane Sh. & Nor. RR. (with abt Tonawanda Electric RR.—See International 
Southwestern (Tex. ) Traction Co_._......-- 126 | Syracuse — ee ES ee ee Rodin tiititbstéisodactisadbbontéaaeve 22 
South western n—See London & Lake Syracuse & South Bay Elec. RR.(with map) - 125 TOE Dee GOs. «+ on de ccciveccecodubeada 27 
Erie Ry. & i 2etacduibié 132 | Syracuse & Suburban RR_.-.-..._---..-. De DOGGY BE cnatadtiibunoutiecébedbncadacbaned 26 
Spokane & Inland Empire Ry. ..-.-...-.-----.- Syracuse Watertown & St. Law. River RR-..135 | Toronto { PE It meceaaeeme testis 133 
kane Terminal Co, __See ‘Spokane & Inland Toronto & Suburban Ry aa ls ob le let la allel dol 135 
DRM citeevehebiddbbiddnscacaspucé Tacoma Ry. & P.—See Puget S. El. Ry....121)| Toronto & York Radial Ry.—See Toronto 
Spokane “Traction Co.—See Spokane & Inland ama & Toledo Ry. Co.—See Iowa Ry. & Lt. 23 me. COOMGES bctiidd coctieawotbdbesuss cus 133 
I Tg Ct a i ede Tee eemeeree CO. os a 6 cided eS GU ca duce 125 | Torrington & Win. St. Ry.—See Conn. Co_... 78 
Springneld Belt Ry Co.—See St. L. Spgf.&Peo. 26; Tampa & Sulphur Springs Traction.-_-- .-.-- .135 | Tractional Co. of New Jersey........--...--- 22 
seule ~~ Til.) ‘Consolidated "R Rallway—See i Pottsville Electric RR.—See East. sad bs et . Co.—See Brooklyn 
se oS Se ee en a ts 2 ETN 
East. St. Ry.—See Springfield arrytown Y White ‘Plains & Mam. “Ry —See Tra ¥ a Elec.—See Rox. Chest. 
id aN ek Sis 80 Shore Line Elec. RR~.-.-..-. dll tats tn ent appe I ll a is el en as on 
street Fe Electric Ry. (Vt.).......------- 123| Taunton & Brockton Street. ‘Rallway Trenton Bristol & Philadeiphia Street Ry... 99 
Springfield (Ill.) & Jacksonville a Ry-.135 Old Colony Street Rallway............... 16 Trenton Gas & Elect.—See So. Jersey Gas, 
Sorte fold o ey yr A ee oe are ge 26 | Taunton & Pawtucket St. Ry.._.........-. 126 Electric & Traction. .............. --..- 6 
rs Aa AS 92 | Taunton Street Ry.—See Globe St. Ry... - 16 | Trenton Ham. & Ewing—See Trenton St. Ry. 98 
Srn ringneld ( ory” Railway es Light go Taylor Ave. RR.—See United Rys. of St. L._.114 | Trenton & Mercer Co. Trac. Corp..........-.. 
n Railway, Gas & Electric..........- ae Templeton Street Ry 


Trenton & New Brunswick RR.—See Eliza- 
beth & , %.-t ET eT ae 7 

Trenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvania Traction Co.127 

Trenton Pennington & Hopewell Street Ry.— 
See Tren 98 


ton Street R 
Trenton (N. J.) gripe | 

Trenton Terminal RR ee Pub. Serv. Corp... 73 
Tri-City Ry.—See Tri-City Ry. & Lt. Co..-.-.- 57 
Tri-City Railway & Light Co. (with Map) __-- 57 
Trinidad (Port of Spain) El. Co., Ltd... ....135 
Trinidad Elec. Transm. Ry. & Gas—See Fed- 

Ss. bale ee GE bdies addi dndactidncdée¥a 

REED Gals OS Eee at cacvnwameddotiecta 47 
froy City Ry.—See United Trac. (Albany)... 5 
vw Ee Pass. Ry.—See Fed. St. & P. rivinge 











. _—— 


Central California Traction Co. 


Pittsburgh Harmony Butler & New 
Castle Elec. Ry. 


Shore Line Electric Ry. 

Sapulpa Interurban Railway. 
Indianapolis& Louisville Traction Co. 
Davenport & Muscatine Ry. Co. 


Principal Office 





1200-Volt D. C. Railway System 


Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1200-volt system have resulted 
in the standardization of this system for interurban roads. 


In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track, 


Oakland & Antioch Elec. Ry. 
Ft. Dodge Des Moines & Southern Ry. 
Oregon Electric Ry. Co. 


Indianapolis Columbus & Southern 
Traction Co. 


Southern Cambria Railway Co. 
Aroostook Valley Railway Co. 


General Electric Company 


Largest Electrical Manufacturer in the World 
Schenectady, N. Y. 


Washington Baltimore & Annapolis 
Electric Railway. 


Southern Pacific Railroad. 
Milwaukee Elec. Ry. & Lt. Co. 
Nashville-Gallatin Interurban Ry. 


Kansas City Clay County & St. Joe 
Electric Ry. 


3325 
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ie Page. 
Troy & New Ba ar 127 | United Traction (Pitteburgh)— See Phila. oo. 102 Ww oeeseen & Glen Echo RR.—See Washing- 
Tuscaloosa B 7.—See Birm. & Guif Ry. & United Traction (Reading, Pa.)—See Reading ton Rallway & Electric ..................- ize 
Sy Sari ds ees. ow us wn:s0 oy Gi ee ieee dotinen dette 127 SES WUD x. ix on cs cisis toca si toed tentenadeeesthiaaientinidcensiaallae 97 vase > % Old Dominion ... -. - 
Tuscon Rap. Tr.—See Fed. Lt. & Trac..-.-.-.. 84 | United Traction St. RR. Co.—See Du Bole | k. Ry.—See Wash Ry. & itiee “138 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 en, 2) REE, Cll. one cocnneendamainn whines Washington Railway & Electric Co........-- 
Twenty-Second St. & All. Av. Pass. Ry-.-.-.-- 94 | United Water. Lt. & Trac. Co. Gomerset, 5135 Wash. “Virginia FEY CO. ccaccnwveccoccesccs 138 
Twenty-Eichth & Twenty-Ninth Streets Cross- Urbana Bellefontaine & Northern R 7-800 Washington Water "Power, Spokane......... 122 
town RR. (N. Y.)—See Mid-Crosstown Ry. 83 Indiana Columbus & Eastern... ......... Washington Westminster & Gettysburg RR..135 
Twenty-third Ave. Elec. Ry.—See Oakland _Urbana & Champaign Ry. Gas & Elec. Co -- 26 Wash. Woodside & For. Glen Railway & Power 
BOR we 6.09005 eneegees eonsngeenagndee 89 | Urbana Lt., Heat & Power Co______._____.- 27 Co.—See Wash. Ry FUSER a im nondénn 12 
Twent Third St St. Ry.—See ya York Rys.. 83 | Utah Light & Power Co.—See Utah Light & Waterloo Cedar Falls %s North. Rap. Tran....128 
Twin City & Lake Superior Ry_............-. 135 PR ile EE te Lal pi igre celal eile 9 Pah AaB bret o 114 | Waterviile Fairfield & Oakland Ry....-...-.-.. 129 
Twin City Rapid Transit ...............-...- 70 Utah Se GC To oon ncih taieiniete ides 114; Waterville & Fairfield Ry. & Light—See 
Twin Falls (Idaho) St. Ry-........-..........135 | Utica Belt Line Serect RR.—See Utica & Waterv. Fairfield & Oakland Ry.._...-.-.. 129 
Twin State Gas & Electric Co -.........-_--. 18 Mohawk. Valley Ry.__........-...--.-.. 131 | Waterville & OaklandSt. Ry Seo Waterville 
Utica & Mohawk vat BT TE inte ttintitn deh aie 111 Fairfield & Oakland Ry...-....--..._--... 1 
(fates So aeons" klevated Ry.. Chicago.. 34 | Utica Southern Ry___...................-- 135. lah nade Suepixe & RR.—See United 
nion De RR. (St. Louls, Mo.) —See Utica Suburban — See Utica & Mobewk action (Albany) ......................- 
Tai United Railways _. Actaris ep anette eaten - veeez alway SO Set ee se 11 webb Cit Northern El. Ry.—See Southwest 
on Electric ubuque)-............-... Ux Blackstone Ry.—See gece? WOSOUTE FUR. 2. 220-2 0 - ccc cneescaccepece 
Union Elev. RR.—See Northwestern Elev.... 34 ter Consolidated Street Ry wh wiabenaetliienn 80 | Webster & | SE .—See Worc. Cons. St. Ry. 80 
Union Gas & Elec. Co.—See Twin State Gas Weehawken youwerns t euahare antes a chsnenenmnenee 73 
2 ENED CG wcccandnracsvescccsccceegee 18 Vallejo & Northern RR...................135 | Westchester Electri Union Ry., N. Y.. 84 
Union Light, Heat & Power i -—See Cin- od Counties Power Co.—See Pacific West Chester Kennett & Wilmington Elec. Ry - 63 
cinnati Newport & Covington--.-........- 42 I ee le ee ee 116 | West Chester Street 4 eS OMROREowe Ranney 129 
nion Loop— Union Elevated Blithe: cotsichiniss 34 Valley Rys.—See Valley Trac. Co........... 58 | Westchester Street RR......-.-........... 79 
Union Pass. Ry.—See Union Tres. System... 96 | Valley Street Ry.—See Rep. Ry. & Lt__..-- 130 | West Chester & Wilml n Elec. Ry_....-... 129 
Union Railway. Gas & Electric (Ill.)........- 3 Fe omen 58 | West End Passenger Ry.—See Frankford & 
Union Ry. of New York.._.._.. .......-..- 84 | Valparaiso & Northern Ry. (with map) -_-_.--.- 52 Southwark Passenger Ry..-.............. 
Union Ry.—See Wilmington & Chester Trac_. 98 | Van Brunt Street & Erie Basin RR__..____.. 22 | West End Stre.t Ry. (Boston) -............. 14 
Union Street Ry. (New Bedford, Mass.) ....- 77 | Vermont Company—See Berkshire St. Ry... 79 | West End St. Ry.—See Lanc. Co. Ry. & Lt... 85 
Union Traction Co. (Coffeyville, Kan.)_..---- 39 | Vicksburg Light & Traction Co__-........_...127| West End Traction, Pittsburgh, Pa.—See 
Union Trac. Co.—See Coast Counties G. & El_119 | Vincennes Citizens St. Ry.—See Vin. Trac_..127 Pittsburgh Railways Co................. 1 
Union Traction Co. of Indiana_____.__.. ..-. 7 | Vincennes Traction Co.._._..._._..._._.___._._._._._._. 127 | West. Mass. St. Ry.—See Spgfd. St. Ry... - 80 
Union Traction (Philadelphia, Pa.) .......-- 95 | Vincennes Trac. & Lt. Co.—See Vin. Trac._..127 | Western New York & Pennsylvania Trac.Co. 90 
United Electric Co. of N. J_..........-.-.-- 73 | Virginia Pamenger Ly Power Co.—See Virginia Western Ohlo Rallroad...-......-.........- 6 
Union Utilities Co.—See West Va. Trac. & Fara me PMOONE . ko kn dd oa & ccbkbdcockhociks 109 | Western Ohlo oe eee Western Ohio RR. os 
Elec. Co.... .129 | Virginia Railway & Power (with map)__.___- 109 | Western Rallways & Light Co.............. 
United Gas & Elec. Co.—See Louisville & VERE BUD. FOE cece céccsneecdénde ce canccclht | Oe Ce BE Osh bnee pete 94 ccugenes 132 
North Ry. & RET PS Om 67 West Liberty St. Ry.—See Pitts. & Birm. 
United Gas & Electric Co.—See pemenaeneanenc” wee. River Traction Co.—See Ft. Wayne BUOROR CD... -cccdsonagocegcc qnccctgece 
Gas & Electric Corporation.___........-- 16 Northern Indiana Traction Co____.. 50 | West Liberty & Suburban St.—See Pitts. Rys.100 
United Gas & Elec. Co. (Lancaster, Pa.) pony Waco Street Ry.—See Southern Trac. Co.._._.42 | Westmoreland County Ry ~..---.----.-.-..... s 
United Gas & Elec. Corp......1......-.-. 85 wees | . Stoneham St. Ry.—See Bay State West Penn Rys. Co.—See West Penn Trac...10 
Sees Gee OS Beet SE ck den notactdccecce OD RR a ae et aa 16 | West Penn Traction Ss ae 104 
United Light > oe se sectocs OE Walden. & Orange Lake.—See Orange County West Penn. Trac. & Water Power Co_.......104 
United Light & “(Grand Rapids) _ bdieoeine - 55 EE « oni D0 ee ehh bin ddd badne tice 87 | West — Pass. Ry.—See Union Traction 
United Power _ aneperts CTE 97 | Walkill Transit ROE EH: AER 9 ee ee 6 
United Pro BN tar pe ff Sarre one 89 | Ware & Brookfield Street Rv_____________._. 130 | West Bok baiy & Roslindale St. Ry.—See 
United Public Utilities Co.....____________ 82 | Warren Brookfield & Spencer Street Ry____-- 127 DE ED IG, MP owccciscddsckbtbumeceodas 16 
United Railroads of San Francisco (with map).118 | Warren & Jamestown St. Ry__....___.__-- RR Sa ES Sl a ee 
United Rys. & El. Co. of Balto. (with map)_. 11| Wash. Alexandria & Mt. Vernon Ry .—See West Side RR See Elmira Water, Lt. & RR- 
United Rys. Investment Co. (San Francisco) — ais Washington-Virginia Ry_.........__.___- 128 | West Va. Trac. & Elec. Co i teas 
United Railways Co. (Portiland)_......... - 35 | Wash. Arlington & Falls Church Ry.—See West Water St. RR.—See Elmira Water, 
United Railways Co. (St. Louls)___......._.- 114 Washington-Virginia Ry __........_..___- 128 SORE EID. s ald bh ios cbbhotimibudese 
United St. Ry.of Cent. N. J —See Pub. Ser. Washington Baltimore & Annapolis Electric Whatcom County Ry. & Light Co___._...-- 
SY ii hhh so, DE a ee A 76 21S Reger HE FS Co 128 | Wheeling & fim. Grove RR.—See City & Elm 
United Service Co. (Scranton, Pa.)........ 135 | Washington Berwyn & Laurel Electric.—See ERP rr es ee 129 
United Traction ‘ ON 2 ieee eet eae 5 EGER TERETE RS AIS Tet tae 128 | Wheeling (W. Va.) Trac. Co.—See West Penn 
United Trac. & Flec.—See Providence Sec. Co. 79 | Washington & Canonsburg Railway Co_._..- 100 Trac. & Water Power Co.-.-.-.-.-.-.-....-...105 














H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems Natural Gas Systems 

Street Railways Interurban Railways 

Water Works Water Power Plants 
Electric Light Plants Transmission Systems 
t Irrigation Systems Drainage Systems 


Examinations—Reports 


Insurance Exchange Building Trinity Building 
Chicago New York 
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Wilmington Newcastle & Delaware City _- 
Wilmington 24 Philadelphia Traction 


y. 
9 | Worcester Consolidated Street R 


Wore. & Clin. St. Ry.—See Worc. Cons. St. Ry 4 


Conn. East. Ry.—See C 


Worcester & onn. Co. 


0 7 snesville Electric 


Newark & Zanesville 


“oe ee ee eeeee eee = - «= 


Page. Page. 

Wheeling & Western Ry.—See Wheel. Trac. 105 Windsor Locks Traction Co.—See Hartford Worcester & Marlborough Street Ry.—See 
Wichita RR. & Light...............-. 2. 7 & Springfield Street Ry........-.--.-..- = 186 Worcester Consolidated.................. 80 
Wilkes-Barre Co.—See United Gas & Elec... 85 | Windsor & — Elec. Ry: —See San. Win Worcester Railways & Investment Oo... -... 80 

Wilkes-Barre Dallas & Harvey's Lake Ry.... 98 O. BO. Bilan nccgicdctgcocdsstagnseene _ 46| Worcester & powenbetage St. Ry.—See Worces 
Wilkes-Barre Gas & Elec. Co.—See United Gas Winnebago ‘Traction (Oshkosh)—See Wiscon- ter Consolidated Street Ry.... . ..--.. 80 

egg RATES SUR RA ll ai a ls SE 85 ih TE HE «cd dadcwocccocscacseseoucsa 50 | Worcester & Webster Street Ry.—See Worces- 
Wilkes-Barre & Hazleton Ry..............- 59 | Winnipeg Electric Et b&b aciei wuts niin oe cane 134| ter Consolidated Street Ry.._...-----..---. 0 
Wilkes-Barre & Hazleton RR......_....._. 59 | Winnipeg Elec. St. Ry.—See Winnipeg Elec. Woronoco St. Ry.—See a. &. RY....... 80 

Wilkes-Barre Ry.............-.---.- ee 98 SI cok ticki ls do tines co cx on eben Ge ce oe chen Or NUNN on 134 bad mre aa & Detroit River Ry. ~ "Ses Detroit 
Wiunes-naree Tem. RN... ..--2cee cu ccces 59 | Winnipeg Selkirk & Lake Winnipeg Ry.---.-.-- 134 DE é.cddcveavréhtantieonkasuens 46 

es-Barre & Wyoming Valley Traction._.. 98 | Winnisimmet RR_............-..------.-- 18 

Wilkinsb & East Pittsburgh St. Ry.—See Winona Interurban Ry..............-..-..-. 28 » oa River Power Co.—See Car. Power & 
Mono we ~ EERE 02 | Winona (Minn.) Ry. m SAE aie oes 1 30 a a a Ne aia a cad alle ie le a 
be) an vores gre Ry .—See Winona & Warsaw R > Wiksas cater. .328 Yoana a ine fe ekebknewwed 84 
Monongahela Street Ry. Co____.._______. 102 | Winston-Salem Railway & Electric......... Fe’ © SRE eeR ieee Es 130 
Willamette Bridge R iy Soe Port, Ry.,Lt.&P_107 | Wisconsin Electric Ry...-......-..-.-.-.------ 0| Youngstown & Ohio River RR_.......-.-.-.. 65 

Willimantic Traction Co.—See Conn. Co__.__ 78 | Wisconsin Public Service bes .—See Wisconsin lo Sharon Ry. & Light.—See 
“2 ao (Del.) city Ry .—See Wilmtagton Securities Co. -.-- a hints ah ahak ae ane heck aa Republic w 4 Ne ee alk 130 
eines 98 | Wisconsin Securities Co - .... 57 | Youngstown Southern » AA inasee 

wilmington Cit ¥ Blectric LR eee 98 | Wisconsin Traction Light Heat & Power____. 70 | Ypsilanti & Saline Ry.— Det. Ypsilanti 
Wilmingto hester Traction Co.........- 98 | Woburn & Readinge—See Bay State St. Ry- 16 Ann Arbor & Jackson...........<«««---- 46 

Witeinives &Bicenere .—See Wilm. & Chester Worcester & Blackstone Valley St. Ry .—See 
I es ~~ 08 Worcester Consolidated Street Ry....-.--- 8 Light Co.—See Col. 
on 
98 
12 
7 


4 Worcester & Holden St. Ry. 





Consolidated Street Ry 





Zanesville Electric Ry.—See Col. Newark 
I a Si a a aa 40 
Zanesville Ry. Light & Power Oo. —See 
Col. Newark & Zanesville................ 40 
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Bankers 





Members of the Philadelphia and New York Stock Exchanges 
321 Chestnut Street, Philadelphia 


SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES i 


Bangor Railway & Electric Company 
Chattanooga Railway & Light Co. 
Columbus Railway & Light Co. 
Commonwealth Power, Railway & Light Co. 


Consumers Power Co. 


Denver & Northwestern Railway Co. 


East St. Louis & Suburban Co. 
Eastern Tennessee Power Co. 
Evansville Gas & Electric Co. 


Grand Rapids Railway Co 

Lewiston Augusta & Waterville St. Ry 
Peoria Light Company 

Portland Railway Light & Power Company 
Rockford & Interurban Railway Co. 
Saginaw-Bay City Railway Co. 


St. Joseph Ry. Light, Heat & Power Co 
St. Joseph & Savannah Interurban Ry. Co. 
Springfield Railway & Light Company 


Union Railway Gas & Electric Co. 
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N. E. Cor. Broad and Chestnut Sts. 
PHILADELPHIA 


EDWARD B. SMITH & CO. 


BANKERS 


Members New York and Philadelphia Stock Exchanges 


Careful consideration given to propositions for consolidating or reorganizing 
operating properties serving populations of 100,000 and over. 
Standard Electric Railway Properties. 


Investment Lists Supplied on Request. 


27 Pine Street 
NEW YORK 


Securities of 











GRAHAM & Co. 


435 CHESTNUT STREET, 


BANKERS 





PHILADELPHIA 


High-Grade Investment Securities 





Street Railways Financed 


Coupons, Interest and Dividends Gollected. 
Interest Paid on Deposits Subject to Check. 
Securities Bought and Sold on Commission. 
Letters of Credit, Traveler’s Cheeks, Foreign Drafts. 
Complete Statistical and Information Department 





























Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 














Hodenpyl, Hardy & Co.,, 
BANKERS. 


14 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 

















Mm. 5B. HORLANDS & COD. 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 





SE —— — — 




















LETTERS OF CREDIT FOREIGN AND DOMESTIC FOREIGN EXCHANGE 
TRAVELERS’ CHEQUES BANKERS CABLE TRANSFERS 


Redmond ¢.Co. 


Underwrite Entire Bond Issues of Street Railway, Electric Light, Power 
and other Public Utility Properties Situated in the Larger Cities 


HIGH GRADE INVESTMENT SECURITIES 


33 Pine Street, New York 



























Engineers, 
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WILLIAM VON PHUL 


GEORGE H. DAVIS 


GEORGE W. BACON 


_ CHARLES F. UEBELACKER CHARLES N. BLACK 


FRANK R. FORD 





GAS, WATER AND IRRIGATION PROPERTIES 
DESIGNED, CONSTRUCTED, EQUIPPED, 


ELECTRIC RAILWAY, LIGHT AND POWER, 


OPERATED AND FINANCED 





EXAMINATIONS AND REPORTS 





115 BROADWAY 
NEW YORK 





